CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

For the year ended 31st March, 2006

BALANCE AT 31 MARCH 2004,
PREVIOUSLY REPORTED

BALANCE AT 31 ST MARCH 2004,
PREVIOUSLY REPORTED
AS MINORITY INTEREST
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BALANCE AT 31 ST MARCH 2004, RESTATED

2004 FINAL DIVIDENDS PAYMENT
EXCHANGE DIFFERENCE

ARISING FROM CONSOLIDATION
SHARE OF RESERVES IN ASSOCIATES
SURPLUS ARISING FROM REVALUATION
DISPOSAL OF INTERESTS IN ASSOCIATES
PROFIT FOR THE YEAR
PROPOSED DIVIDENDS

BALANCE AT 315T MARCH 2005, RESTATED

(OPENING ADJUSTMENT FOR THE
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INCREASE IN INTERESTS IN ASSOCIATES

BALANCEAT 1 ST APRIL 2003, RESTATED

2005 FINAL DIVIDENDS PAYMENT

EFFECT OF ADOPTING HKAS40 ARISING
FROM CHANGE OF USAGE
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PROFIT FOR THE YEAR
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