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CONSOLIDATED CASH FLOW STATEMENT
REHERER

For the year ended 31 March 2006
HE-_ZTTRF=ZA=+—HILFE

2006 2005
ZEERE —TTRE
Notes HK$'000 HK$'000
Ffzt BETT BETT
(restated)
(lm=51)
OPERATING ACTIVITIES Fd-E S
(Loss) profit before taxation BrBi AT (65 18) &7 (35,711) 27435
Adjustments for: BTHEE (%
Interest expenses MERX 2,907 641
Interest income FEHA (657) (433)
Amortisation of goodwill BEEH - 2,198
Convertible notes issuance expense AR ESETRX 10,140 =
Depreciation il 7,285 1,481
Amortisation on prepaid lease payments - S hElppikn 2 47
Share-based employee expense AR A X (R B FX 9,307 -
Decrease in fair value of investment properties % & WA F(ER D - 6,000
Loss on disposal of subsidiaries HEMB L REE 5,519 -
Loss on disposal of property, plant and equipment &M% - BE k& EHE 27 1941
Change in fair value of convertible notes BREFNTEZE 117,800 -
Discount on acquisition of subsidiary WERBARE (2,812) -
Write back of provision for scheme debts RO EIEREE (1,047) -
Share of result of associates HHE AR ER (652) (2,264)
Share of result of a jointly-controlled entity HRFEHE RS - 1
Operating cash flows before movements in BELCEDR B
working capital Rene 112,178 37047
Decrease in amount due from a JEWR AR ZHIE 8 2
jointly-controlled entity RERD - 469
Increase in inventories FEE (1,866) (288)
Decrease (increase) in trade and other receivables ‘Z 5 J £t fE U B 1 14,409 (5,175)
Decrease in amounts due from fellow subsidiaries Y FI& EHIE 2 FlFUBR - 808
Decrease in amounts due from contract customers JEUIA 4% B FIE R > - (4,589)
Decrease in trade and other payables B 5 REMENTIERND (107,366) (62,810)
Increase in retention money payable FERHRESIEM - 207
Decrease in amounts due to contract customers BN AKNRE B - (623)
Decrease in amounts due to fellow subsidiaries  FER RIS BB 2 FIFUB R - (7,940)
Decrease in amount due to the ultimate holding ~ FEf SRR 2 A58
company B - (202)
Cash generated from (used in) operations mesnEE: (R Re 17,355 (43,096)
PRC Enterprise Income Tax paid AR AEAEH (1,399) (1,348)
NET CASH GENERATED FROM (USED IN) RexkEs (i)
OPERATING ACTIVITIES REFE 15,956 (44,444)
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2006 2005
“EERE “ZTHE
Notes HK$'000 HK$'000
fitet BETR BT
(restated)
(18 =7)
INVESTING ACTIVITIES REED
Acquisition of subsidiaries Lhé- =] 32 (27,999) (23,156)
Acquisition of additional equity interest WM E 2 A
in subsidiaries FINRAE (338) -
Acquisition of an associate Lhé N (2,904) -
Purchase of property, plant and equipment BENE BERSZE 15 (15,146) (7,846)
Prepaid lease payments BERNHEE - (377)
Disposal of subsidiaries HEMBAR 31 21,267 5,950
Interest received [RLG)) 657 433
Proceeds from disposal of property, plant and HENE  BERERE
equipment {53 - 25
Deposit paid for investments XRERE (18,391) -
NET CASH USED IN INVESTING ACTIVITIES RETEFARSFE (42,854) (24971)
FINANCING ACTIVITIES MEED
Decrease (increase) in pledged bank deposits ~ EHR1TE R (320) 130 (30)
Proceeds from issue of new shares BRI FE50E - 72,500
New bank borrowings raised FTEGHMBTER 31,702 22,878
Repayment of bank borrowings BRFITER (36,641) (10,515)
Expenses incurred in connection with issue BIIHROEE
of new shares i3 (10,140) (2,003)
Share option conversion SRR 10,540 =
Interest paid EAFHE (2,907) (641)
Issue of convertible notes BT HRER 156,000 -
NET CASH GENERATED FROM FINANCING BERBHEL
ACTIVITIES REFH 148,684 82,189
NET INCREASE IN CASH AND CASH RERHESEER
EQUIVALENTS B nEE 121,786 12,774
CASH AND CASH EQUIVALENTS AT FORERRESHE
BEGINNING OF THE YEAR EH 9,993 (2,781)
EFFECT OF FOREIGN CURRENCY RATE CHANGES M ERE &%/ & 1,207 -
CASH AND CASH EQUIVALENTS AT FROSRAESHE
END OF THE YEAR HH 132,986 9,993
ANALYSIS OF BALANCES OF CASH AND RERREEEER
CASH EQUIVALENTS BN
Bank and cash balances RITRREE6H 132,986 9,993




