Consolidated Balance Sheet

REEEREBR

As at 30 June 2006
RZEEXNFEFNA=1H

(Unaudited) (Audited)
(RBER) (%)
At 30 At 31

June 2006 December 2005
R-BEAE R-TTHF
~NA=Et+H TZA=1—H

Notes HK$'000 HK$'000
M & FET FE T
ASSETS BE
Non-current assets ERBEE
Investment properties BREME 11 2,193,802 2,105,385
Property, plant and equipment ME - BER&E 12 121,652 122,340
Goodwill EES 33,525 33,525
Interests in associates Bk 2 X ) 2 1,336,911 1,304,277
Amounts due from associates JE Y Bt & A B 3K 225,911 206,478
Interests in jointly controlled entity iR I NGIE Fo 30,642 —
Available-for-sale investments —J HERE 98,641 2,206
Interest in distressed assets TREERD 200,983 204,681
Deposit paid for acquisition ENKBERENEZES
of investments — 44,499
Deposit paid for acquisition ENKBETREENZS
of distressed assets — 263,723
Deferred tax assets RLETIEE B 18 1,336 1,336
Other asset Hi&EE 3,428 4,113
4,246,831 4,292,563
Current assets RBEE
Inventories, at cost FE — KA 134 115
Stock of properties MEFE 344,176 323,940
Loan receivables FEY B & 128,850 144,216
Interest in distressed assets TREERD 282,140 347,301
Held-for-trading investments BIEEERE 360,721 364,030
Trade receivables JE I AR 3R 13 7,601 4,400
Deposits, prepayments and Be  BNREREM
other receivables JE UL 3R 83,349 72,925
Amounts due from associates JE Y Bt & A &) 120,731 24,025
Amount due from jointly JE U5 £k A 2 %U
controlled entity 248,362 —
Restricted bank balances EEEO&R 334,268 269,600
Bank balances and cash BTG NES 464,774 341,540
2,375,106 1,892,092
Assets classified as held for sale SIRREHENEE — 263,723
2,375,106 2,155,815
TOTAL ASSETS EEHE 6,621,937 6,448,378
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Consolidated Balance Sheet

REEERER
As at 30 June 2006
R-ZFEZEXNFNA=1H

(Unaudited) (Audited)
(RBE®) (%)
At 30 At 31

June 2006 December 2005
R-BEAE R-TTHF
NA=Et+H TZA=t—H

Notes HK$’000 HK$°000
[y & FET F&EL
EQUITY [N
Capital and reserves BEXRHE
Share capital % AR 14 361,342 337,742
Reserves & 3,942,396 3,505,280
Equity attributable to equity holders ARRBRAFFAE ARG RAK
of the Company 4,303,738 3,843,022
Minority interests DB R B 5,686 55,669
Total equity AR E 4,309,424 3,898,691
LIABILITIES =R
Non-current liabilities *(RBER
Borrowings EP-1 16 6,325 6,900
Convertible note MR ER 401,869 437,280
Deferred tax liabilities ELETHIBEEE 18 230,038 187,979
638,232 632,159
Current liabilities RBAE
Bank overdraft BTEX 16 — 79,241
Trade payables JEE 1 BR 3K 15 35,861 19,175
Accrued charges, rental deposits BHER  HEBEER
and other payables HyER® 384,043 369,587
Amount due to associates JE (<7 Bt 2 A Bl 3K 444,164 377,146
Accruals for management fee to R —2RENZERAE
holding company of a shareholder EAERE 14,883 65,881
Borrowings fBE 16 572,579 572,578
Taxation payable JE IR 5,267 5,084
Convertible note MR ER 217,484 428,836
1,674,281 1,917,528
Total liabilities EEAE 2,312,513 2,549,687
TOTAL EQUITY AND LIABILITIES RAREGEHAE 6,621,937 6,448,378
Net current assets BRBEE 700,825 238,287
Total assets less current liabilities EEHERABER 4,947,656 4,530,850
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