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BEEnE Name of Directors
AKEEQR Mr. Chu Mang Yee (a)

BERELD Mr. Au Wai Kin (b)

ERELT Ms. Xiao Yan Xia

i Mr. Steven Shafran
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INTERIM REPORT 2006

DIRECTORS" AND CHIEF EXECUTIVES'
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30th June 2006, the interests or short positions of the
Directors and chief executives of the Company in the shares,
underlying shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFO™)) which were notified
to the Company and the Stock Exchange of Hong Kong Limited
(the "Stock Exchange™) pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests or short positions which they are taken
or deemed to have under such provisions of the SFO), or which
were required, pursuant to section 352 of the SFO, to be entered
in the register referred to therein, or which were required, pursuant
to the Model Code for Securities Transactions by Directors of
Listed Issuers (the “Model Code”), to be notified to the Company
and the Stock Exchange, were as follows:

(1) Long positions in shares

FRARNEE
Number of shares of the Company

HEEA

BARE ZEBEE LAUEE HtER A RBEAL

Percentage

Personal Family  Corporate Other of shares

interests  interests  interests interests Total outstanding

- - 686,400,000 - 686,400,000 56.28%

- - 34500,000 - 34500,000 283%

30,000 - - - 30,000 0.002%

1,000,000 - - - 1,000,000 0.08%
Notes:

a. Mr. Chu Mang Yee held 686,400,000 shares of the Company
through Sounda Properties Limited, a company wholly-owned by
him, and HKSCC Nominees Limited.

b.  Mr. Au Wai Kin held 34,500,000 shares of the Company through

a company wholly-owned by him.
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Q REREZHF R (2) Long positions in share options
REE-ZTZRF+-RA=+—HIH During the financial year ended 31st December 2005, the
HEREA  ARABBER_ZT_F+ Company granted options to Mr. Wu Jiesi, Mr. Tam Lai Ling
— R BR®Z Bk rEs & ([FEtE1]) and Mr. Steven Shafran to subscribe for shares under the
MRERAEE  BEELEEREEEE Company’s share option scheme adopted on 4th November
EREERE R_ZEZERFRA=T 2002 (the “New Scheme”), details of which as at 30th June
HzZ#BmT : 2006 are stated as follows:

BREHE
Number of share options
#e REAH BRTEE fEH B4 B Brff ES
Granted Exercised
Exercise price  Exercise Beginning during during End of
Name Date of grant per share  period of period  the period  the period period
RiEREL It & 5k Hk$430ET  —FERFMA-TAR 5000000 - 3,000,000 2000000
Mr, Wu Jiesi mA-+hA EZE-ZEMAZTN\A
29th April 2005 29th April 2005 to

28th April 2010

ZZLRE Hess208 L —EEREAATHA 2,036,000 - - 2,036,000
ABTRA EZE-TENATEA
I5th September I5th September 2005 to
2005 |4th September 2010
BEELE ZZLRE HKs4308L —EZREMA-TNA 5,000,000 - 3,000,000 2,000,000
Mr. Tam Lai Ling mAZ+AR E_E-TEMA-TAR
29th April 2005 29th April 2005 to

28th April 2010

BEBEE ZZTRE Hkse208 T —Z2RENA+—H 4500000 - - 4500000
M, Steven Shafran NB+-AH Z-Z-ZE)\A+A
[1th August 2005 [1th August 2005 to

10th August 2010

16,536,000 - 6,000,000 10,536,000
M & Notes:
. BEEREBEETERRERPARG 2N I. The weighted average closing price of the shares immediately before
W T ER 14588 T ° the date of exercise by Mr. Wu Jiesi was HK$14.58.
2. BEEEELATEBERERSBARGZM 2. The weighted average closing price of the shares immediately before
BFHWHERI4588 7T ° the date of exercise by Mr. Tam Lai Ling was HK$14.58.
3. BARIEARIE AT A IR RS TS eV B R AR - 3. No share options lapsed or were cancelled under the New Scheme

during the period.
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Save as disclosed above, as at 30th June 2006, none of the Directors
or chief executives of the Company and their associates had any
personal, family, corporate and other interests or short positions in
the shares, underlying shares or debentures of the Company or any
of its associated corporations (within the meaning of Part XV of the
SFO) which would have to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests or short positions which they are taken or
deemed to have under such provisions of the SFO), or which were
required, pursuant to section 352 of the SFO, to be entered in the
register referred to therein, or which were required, pursuant to
the Model Code to be notified to the Company and the Stock

Exchange.

Apart from the foregoing, at no time during the period was the
Company or any of its subsidiaries a party to any arrangements to
enable the Directors or any of their spouses or children under |8
years of age to acquire benefits by means of the acquisition of
shares in or debentures of the Company or any other body
corporate, and no Directors or chief executives or their respective
spouses or children under |8 years of age had been granted any
right to subscribe for equity or debt securities of the Company nor
exercised any such right.

The Company had used the Binomial Option Pricing Model to
determine the fair value of the options granted as at the date of
grant, details of which are set out in Note |0 to the condensed
consolidated financial information. The Binomial Option Pricing
Model was developed to estimate the fair value of American style
options. It is one of the commonly used models to estimate the fair
value of an option which can be exercised before the expiry of the
option period. The value of an option varies with different variables
of certain subjective assumptions. Any change in the variables so
adopted may materially affect the estimation of the fair value of an
option.
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