NEW CAPITAL INTERNATIONAL INVESTMENT LIMITED

CoNDENSED CONSOLIDATED INCOME STATEMENT

For the six months ended 30 June 2006

Six months ended 30 June

2006 2005

Notes HK$ HKS

(unaudited) (unaudited)

Turnover 4 592,645 374,940

Other net gain (loss) 10,682 (20,366)

Operating expenses (5,350,221) (4,955,484

Share of profits (losses) of associates 5 866,457 (4,360,818)

Gain on disposal of securities

held for trading 1,336,875 -

Gain on deemed disposal of associates - 3,065,080

Loss for the period 6 (2,543,562) (5,896,648
Loss per share 9

Basic (0.403) HK cent (0.911) HK cent
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