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COMPLIANCE WITH MODEL CODE FOR SECURITIES TRANSACTIONS BY

DIRECTORS

The Company has adopted the Model Code as its own code of conduct regarding
securities transactions by the Directors. Having made specific enquiry of all the
Directors, all the Directors have complied with the required standard set out in
the Model Code throughout the six months ended 30 June 2006.

APPRECIATION

On behalf of the Board, I would like to extend our sincere thanks to our customers,
suppliers and shareholders for their continuous support to the Group. I would
also extend my gratitude and appreciation to all management and staff for their
hard work and dedication throughout the period.

By Order of the Board
Cao Zhong

Vice Chairman and Managing Director

Hong Kong, 21 September 2006


