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Disclosure of Interests and Other Matters

PURCHASE, SALE AND REDEMPTION OF THE COMPANY’S SHARES

Neither the Company nor its subsidiaries has purchased, sold, redeemed or cancelled any of the Company’s shares

during the Period.

DISCLOSURE OF DIRECTORS’, SUPERVISORS’ AND CHIEF
EXECUTIVE’S INTERESTS AND SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES

As at June 30, 2006, the interests of the Directors, Supervisors and chief executives in the share capital of the
Company’s associated corporations (within the meaning of Part XV of the Hong Kong Securities and Futures Ordinance
(the “SFO”)), as recorded in the register required to be kept by the Company pursuant to Section 352 of the SFO, or

as otherwise notified to the Company and The Stock Exchange of Hong Kong Limited (the “Stock Exchange”)
pursuant to the Model Code for Securities Transactions by Directors of Listed Issuers were as follows:

Long positions in shares of Zhejiang Expressway Investment Development Co., Ltd.

Percentage of
the associated

Contribution corporation’s
of registered Nature registered

Name Position capital (Rmb) of interest capital

Mr. Geng Xiaoping Chairman 2,400,000 Directly 3.00%
Beneficially

owned
Mr. Fang Yunti Director/General Manager 1,920,000 Same as above 2.40%
Mr. Jiang Wenyao Director 1,320,000 Same as above 1.65%
Mr. Zhang Jingzhong Director 1,100,000 Same as above 1.38%
Mr. Fang Zhexing Supervisor 700,000 Same as above 0.88%

Save as disclosed above, as at June 30, 2006, none of the Directors, Supervisors and chief executives had registered

an interest or short position in the shares, underlying shares or debentures of the Company or any of its associated
corporations that was required to be recorded pursuant to Section 352 of the SFO, or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model Code for Securities Transactions by Directors of Listed

Issuers.
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OTHER INTERESTS DISCLOSEABLE UNDER THE SFO

As at June 30, 2006, the following shareholders held 5% or more of the issued share capital of the Company according

to the register of interests in shares required to be kept by the Company pursuant to Section 336 of the SFO:

Percentage of
Number share capital

Name of shares (domestic shares)

Zhejiang Communications Investment Group Co., Ltd. 2,432,500,000 83.61%
Huajian Transportation Economic Development Center 476,760,000 16.39%

Percentage of
Number share capital

Name of shares (H shares)

Aberdeen Asset Management Plc and its Associates 206,964,000 14.43%
Mondrian Investment Partners Ltd. 156,616,000 10.92%
The Children’s Investment Master Fund 132,354,000 9.23%
JPMorgan Chase & Co. 88,765,817 6.19%

Save as disclosed above, as at June 30, 2006, no person had registered an interest or short position in the shares or
underlying shares of the Company that was required to be recorded pursuant to Section 336 of the SFO.

COMPLIANCE WITH THE CODE ON CORPORATE GOVERNANCE
PRACTICES AND THE MODEL CODE

The Company was in compliance with the code provisions in the Code on Corporate Governance Practices set out
in Appendix 14 to the Rules Governing the Listing of Securities on the Stock Exchange (the “Listing Rules”) during the

Period.

The Company has adopted a code of conduct regarding directors’ securities transactions on terms no less exacting

than the required standard set out in the Model Code for Securities Transactions by Directors of Listed Issuers (the
“Model Code”) in Appendix 10 to the Listing Rules. The Directors have confirmed their full compliance with the
required standard set out in the Model Code and its code of conduct regarding directors’ securities transactions

during the Period.

By order of the Board

Zhejiang Expressway Co., Ltd.

GENG Xiaoping

Chairman

Hangzhou, the PRC, August 29, 2006


