CONSOLIDATED INCOME STATEMENT | HEN

Year ended 30 June 2006

2006 2005
Notes HK$ HK$
TURNOVER 7 - -
Other revenue and gains 7 2,570 -
Administrative expenses (3,945,029) (2,381,825)
Other operating expenses (2,500,000) (21,351)
LOSS FROM OPERATING ACTIVITIES 8 (6,442,459) (2,403,176)
Finance costs 9 (114,675) (149,779)
LOSS BEFORE TAXATION (6,557,134) (2,552,955)
Taxation Il - =
NET LOSS FOR THE YEAR ATTRIBUTABLE TO
SHAREHOLDERS 12 (6,557,134) (2,552,955)
LOSS PER SHARE 13
Basic 13.7 cents 5.3 cents
Diluted N/A N/A
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