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Purchase, Sale Or Redemption Of The Company’s
Listed Securities

Neither the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Company’s listed securities during the
period.

Model Code For Securities Transactions By Directors

On 28th June, 2004, the Company has adopted the Model Code
as set out in Appendix 10 of the Listing Rules as its own code for
regulating securities transactions of the directors of the Company.
Having made specific enquiry of the directors of the Company,
they all confirmed that they have complied with the required
standard set out in the Model Code throughout the six months
ended 30th September, 2006.

Corporate Governance

The Company has applied the principles in and complied with
the code provisions and certain recommended best practices set
out in the Code on Corporate Governance Practices (“CG Code”)
contained in Appendix 14 of the Listing Rules throughout the six
months ended 30th September, 2006, except for code provision
A.4.2 of the CG Code which requires all directors to retire by
rotation at least once every three years.

For the purpose of complying with code provision A.4.2 under
the CG Code, the Company has amended its bye-laws by passing
a special resolution at the annual general meeting of the Company
held on 18th August, 2006 such that every director, including the
chairman and the managing director of the Company, is now
subject to retirement by rotation or re-election (as the case may
be) at least once every three years.

Save as disclosed above, the corporate governance practices
adopted by the Company throughout the six months ended
30th September, 2006 were in line with those set out in the
corporate governance report as contained in the Company’s 2005/
2006 annual report.
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