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PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S

LISTED SECURITIES

During the period under review, neither the Company nor any of its subsidiaries purchased, sold or

redeemed any of the Company’s listed shares.

CORPORATE GOVERNANCE

The Group has adopted all the Code Provisions set out in the Code on Corporate Governance Practices in

Appendix 14 of the Listing Rules except for the following deviation:

Code Provision A.2.1

The Code stipulates that the roles of Chairman and Chief Executive should be separate and should not be

performed by the same individual. The Company does not have a separate Chairman and Chief Executive

and Mr. Wong Kwan currently holds both positions. The Board believes that vesting the roles of Chairman

and Chief Executive in the same person provides the Group with strong and consistent leadership in the

development and execution of long-term business strategies.

AUDIT COMMITTEE

The Audit Committee consists of three independent non-executive directors, namely Dr. Anwar Ibrahim, Dr.

Lee G. Lam and Mr. Victor Yang. The Committee has reviewed with management the accounting principles

and practices adopted by the Group, and discussed auditing, internal control and financial reporting

matters including the review of the unaudited interim results for the six months ended 30 September 2006

with no disagreement.

On behalf of the Board

Cheung Kwok Yu

Executive Director and Company Secretary

Hong Kong, 18 December 2006


