I CHEONG MING INVESTMENTS LIMITED

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

for the six months ended 30 September 2006

Minority ~ Total
Equity attributable to equity holders of the Company interests  equity
Share Asset
Share  premium Contributed revaluation ~ Goodwill Exchange Retained Proposed
capital  account  surplus  reserve  reserve  reserve  profits  dividend
HKS'000  HKS'000  HKS'000  HKS'000  HKS'000 ~ HKS'000  HKS'000  HKS'000  HKS'000  HKS'000
At 1 April 2005
- & previously stated 48671 66765 34080 33876 (1408) - 112286 14600 - 3688
- effect of changes in
accounting policies - - - (18408) - - 6161 - - (1)
- restated 4671 66,765 34080 15468 (1,408 - 178447 14601 - 356,604
Transfer of goodwill - - - - 1408 - (1408 - - -
Bxchange difference on
consolidation - - - It - - - T
Deferred fax credit - - 1518 - - - - 158
Net income and expenses recognised
directly in equity - - - 158 - 4 - - - 159
Net profit for the period - - - - - - 130 - (133)  29,1%
Total recognised income and
expense for the period - - - 1518 - 7429329 - (133) 30,788
final and special 2005 dividend paid - - - - - - - (1457 - (1457
Proposed interim dividend - - - - - - (67 4867 - -
At 30 September 2005 (Unaudited) 48671 66765 34080 16,98 - 74201501 4897 (133 372,841
At 1 Apri 2006 4671 66,765 34080 1934 - 5198233 14601 1203 38,88
Buchange difference on
consolidation - - - It - - - 74
Net income recognised directly
in equity - - - I - - - It
Net profit for the period - - - ST - (142) 24003
Total recognised income and expense
for the period - - - o UM - (1) 101
Contribution by minority shareholder
of a subsidiary - - - - - - 3 3
final 2006 dividend paid - - - - - (1de01) - (14601)
Proposed interim 2007 dividend - - - - (8T 487 - -
At 30 September 2006
(Unaudited) 867 66765 34080 1934 - [ERiVR 4,867 1084 39,381
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