
23

Financial Summary

Annual Report  Pico Far East Holdings Limited

The consolidated results and assets and liabilities of the Group for the last five financial years, as extracted

from the audited financial statements, are as follows:

RESULTS

Year ended October 31,

2002 2003 2004 2005 2006

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

(As restated,

note below)

Turnover 1,012,122 971,084 1,349,920 1,714,784 1,803,512

OPERATING PROFIT

Profit from operations

(after finance costs) 25,270 21,497 57,961 148,278 161,693

Share of profits of associates 3,306 7,767 16,346 6,564 15,585

Profit before tax 28,576 29,264 74,307 154,842 177,278

Income tax expense (8,396) (8,887) (18,987) (24,733) (29,048)

Profit for the year 20,180 20,377 55,320 130,109 148,230

Attributable to:

Equity holders of the Company 16,033 12,920 45,093 120,646 135,300

Minority interests 4,147 7,457 10,227 9,463 12,930

20,180 20,377 55,320 130,109 148,230

At October 31,

2002 2003 2004 2005 2006

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

(As restated, (As restated,

note below) note below)

ASSETS AND LIABILITIES

Total assets 899,093 956,201 1,063,191 1,286,304 1,460,197

Total liabilities 435,033 488,072 552,498 684,866 728,163

Net assets 464,060 468,129 510,693 601,438 732,034

Equity attributable to equity holders

of the Company 424,128 428,710 471,132 559,156 682,776

Minority interests 39,932 39,419 39,561 42,282 49,258

Total equity 464,060 468,129 510,693 601,438 732,034

Note: Certain prior years’ figures have been restated to reflect the change in accounting policies as a result of

the adoption of Statements of Standard Accounting Practice 12 (revised) “Income taxes”, HKAS 1

“Presentation of Financial Statements”, HKAS 17 “Leases” and HKFRS 2 “Share-based Payments”.
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