CONSOLIDATED CASH FLOW STATEMENT

RERETRER

for the year ended 31 December 2006 (Expressed in Hong Kong dollars)

HE-FTAFT-A=T-BLFE(RE%HE)

2006 2005
Note $'000 $'000
Bt 5 BET T BT T
Operating activities BETEE
Profit before taxation B % A & A 61,742 32,437
Adjustments for: R
Depreciation and amortisation e & o 36,173 39,559
Impairment loss on goodwill BB EEE 12,487 =
Impairment loss on fixed assets [E & EREEE 7,969 =
Impairment loss on media assets B & E R E R 18 2,100 3,026
Write down of inventories T & #MUR 1,178 =
Finance costs %52 R 1,631 2,385
Share of profit of an associate FEAE —EEEE R B & T (6,387) (12,129)
Interest income B U A (23,881) (14,363)
Gain on disposal of media assets HEREEE RS (44,043) =
Gain on disposal of subsidiaries el p s N R g (12,677) -
Loss on disposal of fixed assets HEBTEEERRE - 66
Foreign exchange (gain)/loss PE N (Uzs) B8 (2,240) 425
Operating profit before changes in working capital EEESBBHANCERT 34,052 51,406
Decrease in prepayments (non-current and current) A R IER D> GER B RRE) 15,734 15,733
Decrease/(increase) in inventories TERL (3G m) 172 (94)
(Increase)/decrease in amount due from ultimate FEW B AR A R R IE (3G m) R A
holding company (1,672) 1,673
(Increase)/decrease in accounts receivable FEURBR ZX (HE0) R (9,447) 2,480
Decrease in other receivables and deposits E@ﬂéﬁ”ﬁl?ﬁ%’(&?ﬁ@)ﬁi? 4,818 12,895
Increase/(decrease) in accounts payable &~ BR R4 0, G 4) 636 (3,334)
Increase/(decrease) in other payables and accruals HMENERRESBRE M (L) 52,900 (8,011)
Cash generated from operations REKLETHNRS 97,193 72,748
Interest received 2 A B 3,234 3,467
Tax (paid)/refund (BEf) /RBIFE
- Hong Kong Profits Tax paid —BRNEBRNEH (12,219) (4,637)
- Hong Kong Profits Tax refunded —BREBEBFEM 2,509 2,153
- PRC income tax paid — BB ER (968) (483)
Net cash generated from operating activities REKEEZHHNRESFE 89,749 73,248
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SEREREXR (B

2006 2005
Note $'000 $'000
Bt 5 BET T BT T

Investing activities REEE
Payment for purchase of fixed assets BABEEEN (2,193) (632)
Net proceeds from disposal of fixed assets HEBTEEERNS - 110
Net proceeds from disposal of media assets U 1 B8 O 7 T A5 20 E R 5 72,086 -
Payment for advertising rights fE A BE R (725) (2,757)
Net cash inflow from disposal of subsidiaries HEMBRRRSRAFE 9,349 =
Loan to associate EEFEBLE QA (28,302) (18,868)
Repayment of loan from an associate BENRIERER 8,583 =
Proceeds recovered from prepayment T8 5 3E B W B B 15 38 28,000 -
Interest received R &IPS 17,439 10,068
Net cash generated from/(used in) investing activities ¥E,/ (AR)REZBNRESZEE 104,237 (12,079)

Financing activities & EE
Proceeds from new bank loan FIRTTERFT B RE - 38,000
Repayment of bank loan BERRITER - (138,000)
Proceeds from other unsecured loan H b KR E K5 OB 2,811 =
Repayment of other unsecured loan 1838 H th 42 35 35 B 53X - (5,700)

Decrease/(increase) in bank deposits maturing = {8 A& 3|8 E’Jfﬁﬁfm

over three months WA (FEn 117,991 (128,420)
Increase in pledged bank deposits B2 K 3 ﬁiﬁﬁ?ﬂi hn (39,520) =
Interest paid B AT F & (1,631) (2,385)
Dividend paid RN ESN (16,955) (13,963)
Dividends paid to minority shareholders BERNTLHERRNHAR (8,412) (8,297)
Net cash generated from/(used in) financing activities RE (AR METBNESFE 54,284 (258,765)
Net increase/(decrease) in cash and cash equivalents BERBRESEEYEM OD) BE 248,270 (197,596)
Cash and cash equivalents at 1 January R—B—BNEESRESEEY 323,859 521,455
Cash and cash equivalents at 31 December RT+T-_BA=1+—HBWEELREELZEY 572,129 323,859

The notes on pages 70 to 115 form part of these financial statements.
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