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Year ended 31 December

2006 2005

Notes RMB’000 RMB’000

Cash flows from operating activities

Cash generated from operations 30 132,390 146,384

Interest paid – (1,167)

PRC Income tax paid (7,189) (1,653)

Net cash generated from operating activities 125,201 143,564

Cash flows from investing activities

Purchase of property, plant and equipment (70,625) (40,295)

Proceeds from sale of property, plant and equipment 6,431 4,977

Prepaid operating lease for land - (4,993)

Increase in intangible assets (6,596) (2,482)

Interest received 10,787 6,560

Purchase of available-for-sale financial assets (30,000) -

Repayment from related companies - 1,153

Disposal of trading investments - 433

Purchase of an associate - (2,500)

Purchase of additional interest in subsidiaries - (597)

Net cash used in investing activities (90,003) (37,744)

Cash flows from financing activities

Issue of shares - 333,948

Dividend paid (57,680) –

Repayments of bank loans - (85,000)

New bank loans raised - 15,000

Increase in restricted bank deposits (15,403) (2,149)

Net cash (used in)/from financing activities (73,083) 261,799

Net (decrease)/increase in cash and cash equivalents (37,885) 367,619

Exchange translation (33) –

Cash and cash equivalents at beginning of the year 530,251 162,632

Cash and cash equivalents at end of the year 492,333 530,251

The accompanying notes on pages 43 to 89 are an integral part of these consolidated financial

statements.


