Consolidated Cash Flow Statement

For the year ended 31st December, 2006

Operating activities
Profit before tax
Adjustments for:
Interest income
Surplus arising on revaluation of
investment properties
Loss/(gain) on disposals of investment
properties
Interest expenses
Write back of allowance for bad and
doubtful debts

Operating cash flows before movements

in working capital
Decrease in trade and other receivables
Increase/(decrease) in trade and other payables
Increase/(decrease) in amounts due to

fellow subsidiaries

Cash used in operations
Income tax paid

Net cash used in operating activities

Investing activities
Interest received
Proceeds from disposal of investment properties

Net cash generated from investing activities

Financing activities

Interest paid

Repayment of borrowings

Net proceeds from issue of new ordinary shares
Dividends paid

Net cash (used in)/generated from
financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the
beginning of the year

Cash and cash equivalents at
the end of the year
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The accompanying notes form an integral part of these financial statements.
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