FORWARD-LOOKING STATEMENT

The Company would like to caution investors and readers about the forward-
looking nature of some of the statements contained in this report. Such
forward-looking statements are, by their nature, subject to significant risks
and uncertainties, some of which are beyond our control. Potential risks and
uncertainties include: the uncertainties in the development of
telecommunication industry and technology in the PRC, future growth of the
market demand for telecommunication services, changes in the competitive
environment, regulatory environment and the PRC government’s regulatory
and/or industry policy, the PRC government’s decisions in relation to the
technology standards and licenses of 3G mobile telecommunication and
other factors that will affect the execution of our business plans and
strategies as well as our business condition and financial results.





