FINANCIAL HIGHLIGHTS

(Prepared in accordance with the HK GAAP)

COMPARISON OF KEY FINANCIAL FIGURES

Results For the year ended 31 December
(RMB'000)
2002 2003 2004 2005

Turnover 4,380,923 6,560,470 11,088,224 13,584,389
Gross profit 651,656 1,210,313 1,857,177 2,244,130
Gross profit margin (%) 14.9 18.4 16.8 16.5
Profit from operating

activities 562,564 1,011,239 1,537,267 1,855,951
Profit before income tax 461,058 853,442 1,246,884 1,435,784
Net profit attributable

to shareholders

of the Company 288,240 541,672 825,535 1,242,473
Net profit margin (%) 6.6 8.3 7.5 9.1
Basic earnings per Share (RMB) 1.01 0.89 0.97 1.35
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Assets and liabilities

As at 31 December

(RMB'000)

2002 2003 2004 2005
Total assets 5,538,972 11,339,925 16,388,835 24,704,766
Net assets 1,545,297 4,598,141 6,069,850 9,827,008
Total liabilities 3,939,219 6,682,539 10,228,695 14,783,418
Return on equity* (%) 26.8 17.6 1553 15.6
Current ratio (times) 11 1.3 1.0 1.0
Accounts receivable turnover (days) 21 28 20 15
Inventory turnover (days) 73 142 106 117
Accounts payable turnover (days) 36 69 44 60

Notes:

*

Calculated based on average share capital
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