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March

Restructured and injected the Semiconductor Business Unit's analogue
bipolar operation into the existing fabless design operation to broaden the
latter’s range and services. The vacated bipolar production capacity is in
turn utilized to manufacture discrete device products. This resulted in
tremendous growth of the fabless design and discrete device operations.

June

Entered into a majority owned US$40 million joint venture with STATS
ChipPAC Ltd. of Singapore to provide higher value added IC testing and
packaging foundry services.

July

Acquired a 72.9% controlling interest in CSMC Technologies Corporation,
a pure open foundry listed on the Main Board of the HK Stock Exchange.
The acquisition was satisfied by HK$452 million cash and the issue of 93.6
million shares of the Company. After the acquisition, the wafer fabrication
capacity of the Group rose significantly.
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October

Completed the installation of the two production lines of the Compressor
Business Phase V Expansion. These production lines have commenced
production and total annual production capacity increased to 6,000,000
units.

A newly constructed 6 inch wafer fabrication line of Semiconductor Business
commenced production with a monthly capacity of 10,000 wafers and
designed monthly capacity of 30,000 wafers.

December

Office Furniture Business was disposed of to CRH for a consideration of
HK$183 million, representing approximately 12 times the average after tax
net profit of the Office Furniture Business for the years 2003 and 2004 as
well as approximately 1.8 times its net tangible asset value as at 31st
December, 2004.
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March

Entered into agreement to purchase used 6 inch wafer fabrication production
line to expand Semiconductor Business.

July

Entered into Equipment Purchase Contract and Technology Licence
Agreements with Sanyo Electric for expansion of compressor production
capacity to 6 million units per annum by 2006 and for the manufacture of
various types of residential and commercial air-conditioner compressors.

August

CR Logic’s joint venture open foundry in the PRC, CSMC Technologies
Corporation (“CSMC”) was successful listed on the Main Board of the HK
Stock Exchange.

September

CR Logic obtained an unsecured 3-year revolving credit/term loan facility
of HK$500 million to fund its business expansion plan.

August

SHMNFEENAERENR T2 RS 7EBE Restructured the fast growing joint venture open foundry business and
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invited international investors and Chartered Semiconductor Manufacturing
Ltd. as shareholders.
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May

CRH converted its holdings of CR Logic’s CB amounting to HK$851.7
million into CR Logic’s shares at HK$0.9108 per share. CRH placed
290,000,000 and subscribed 170,000,000 shares of the Company. CR Logic
allotted and issued 939,668,810 shares to CRH. The CB was issued by
CR Logic on 1st February, 2001 as consideration for injection of assets by
CRH.

August

Successfully acquired the entire equity interest in Wuxi China Resources
Semico Company Limited, one of the largest IC design houses in the PRC.

September

Acquisition of the entire equity interest of China Huajing Electronics Group
Corporation, one of the largest semiconductors manufacturers in the PRC.
Immediately enlarged the Group’s market share and further entrenched
market presence in the semiconductor industry of the PRC.

December

CR Logic signed a HK$800 million unsecured revolving credit/term loan
facility to strengthen its funding base of continued business expansion.

January
Completed the acquisition of technology business portfolio from CRH.

Became CRH'’s listed technology oriented manufacturing flagship and
renamed as “China Resources Logic Limited”.

November

Acquired 2 additional production lines from Sanyo Electric, for Phase IV
Expansion of Compressor Business.





