PROVEN RESERVES (ESTIMATION)

Crude 0il

As at 1 January 2006
Discoveries

Revision

Production

As at 31 December 2006

Natural gas

As at 1 January 2006

Revision

Production

As at 31 December 2006

Note:

(a)  Based on the Group's share of participated interest in the oil field through subsidiaries, associates and joint ventures.

(b)  Participated interest belongs to minority interest is taken out.

CNPC (HONG KONG) LIMITED

PRC
(million barrels)

RESERVE QUANTITIES INFORMATION

Central and South
South East Asia America Middle East Total
(million barrels)  (million barrels) ~ (million barrels)  (million barrels)

52.2 113.1 9.6 15.3 190.2
= 3.7 = = 3.7
= 12.8 (4.8) = 8.0
(note (b))
(8.1) 8.1) (0.6) (1.4) (18.2)
441 121.5 4.2 13.9 183.7

Central and
South East Asia South America Total

(million cu.feet)  (million cufeet)  (million cu.feet)

90,471.0 6,035.9 96,506.9

(1,400.0) (3,018.0) (4,418.0)
(note (b))

(4,616.0) (484.5) (5,100.5)

84,455.0 2,533.4 86,988.4
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