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Consolidated Cash Flow Statement

MERETMER

For the year ended December 31, 2006
HZE2006F12A31HIEFE

2006 2005
“EEARE —ETREF
HK$°000 HK$ 000
FER FET
OPERATING ACTIVITIES ?@'ﬁ%ﬁ
Profit before taxation B %t B g F) 43,951 30,243
Adjustments for: H R .
Share of loss of a jointly DIE—RAERZEGE R
controlled entity BB 418 402
Finance costs A& A 37,280 9,488
Interest income M E WA (13,396) (1,865)
Gain on change in fair value of REMELFE
investment properties N s A — (1,141)
Gain on change in fair value of TEMB T ARTE
derivative financial instruments 2B 2 v (1,481) —
Impairment losses on receivables & W B ORI 1B 5 1B 2,658 4,056
Adjustment to goodwill Bk . 1,123 —
Depreciation of property, M- WEREEBITE
plant and equipment 14,620 15,945
Amortisation of prepaid lease o4 M 8 5 A & SRR B 8
payments for lands 1,991 1,834
Amortisation of prepaid lease g TR 7 & R IE 8
payments for coast . ) y 670 653
Gain on disposals of HEREME 2@ F
investment properties ) (3,229) —
Gain on d|sposa| of a subsidiary & — BB R Al 2 % A = (2,710)
Net loss ( ?aln on disposals and ﬁ%ﬁﬁhﬂliﬁ&%ﬁﬁ )
write-offs of property, N2 T e (ER)
plant and equipment ) ) 318 (6,161)
Recognition of impairment loss BRYWE HEk
in property, B2 REEE
plant and equipment . ) — 2,776
Recognition of share-based WRARD RER 2 X H
payments 5,855 —
Operating cash flows before EBEBEESBEBA L
movements in working KEIR S RE
capital 90,778 53,520
Increase in inventories FEEN (17,773) (37,637)
(Increase) decrease in trade debtors & & 5 IR 71 &% fE I = 4%
and bills receivable (3 h0) 7 > (89,324) 25,855
Increase in other debtors, deposits ~ H i EU IR X - &%
and prepayments N FE A FRIEIE AN (26,816) (72,739)
Increase in amount due from & U — FL [R] 42
a jointly controlled entity BRI (117) (153)
Decrease in amounts due from JE W b &8 1 B) D 8K
minority shareholders % B/ 5% I8 R
of subsidiaries = 357
Decrease in amount due from W —KERE
a former shareholder AT AR 3R 2 ;IR R
of a subsidiary 103 74
Increase in trade creditors ERESERR
and bills payable JE - 4538 N 221,468 39,277
Increase in other creditors H & 3R K
and accrued charges FE 5T & F 3 N 61,363 4,318
Cash generated from operations REELRTHE 239,682 12,872
Hong Kong Profits Tax paid XA E B RIS (237) —
PRC income tax paid SR B ATIS (231) (104)
Interest paid S A F B (37,280) (9,488)
NET CASH GENERATED FROM REXBREL
OPERATING ACTIVITIES R& 3R 201,934 3,280




Consolidated Cash Flow Statement (Con't)

FEREREB X (A)
For the year ended December 31, 2006
HE2006F12A31ALFE

2006 2005
—EEXEF —ELTRF
HK$’000 HK$’000
FET FAETL
INVESTING ACTIVITIES REEE
Interest received 2 U &8 13,396 1,865
Acquisition of subsidiaries WEEHEB AR
(net of cash and (BEHBRMEBZRS
cash equivalents acquired) MERBLIER) 34 (34,602) (74)
Deposits paid for acquisition TRHUEENE AR
of a subsidiary 2% ) (15,926) (4,359)
Proceeds from disposal of s — B ARFTE
a subsidiary . ) ) 35 — 5,758
Proceeds from disposals of HEREMEMSG
investment properties . ) 20 49,229 —
Additions of investment properties ~ #5M% & ¥) % — (9,834)
Purchase of property, BEWME - #=5
plant and equipment N & (247,243) (14,415)
Deposit paid to a contractor XN EREE RS (49,768) (14,395)
Acquisition of additional WE—HE A
equity interest in a subsidiary BOMED = (9,089)
Increase in pledged bank deposits B # R 1777 7L h (105,748) (204,905)
Proceeds from disposals of property, HEYZ¥ - #28 &
plant and equipment FAEFT1S 1,042 11,103
Increase in prepaid lease Ty A E IR
payments for lands 2 30 — (1,980)
NET CASH USED IN INVESTING REEE A
ACTIVITIES HeRE (389,620) (240,325)
FINANCING ACTIVITIES A& ES
Interest paid AT H B (2,905) —
Borrowings raised ZBEER 1,231,222 349,915
Repayment of borrowings BEE (941,952) (106,761)
Dividend paid B E (5,780) (4,817)
NET CASH GENERATED FROM RESEEEE
FINANCING ACTIVITIES HeFHE 280,585 238,337
NET INCREASE IN CASH AND HeRERES
CASH EQUIVALENTS HREMFE 92,899 1,292
EFFECT OF FOREIGN EXCHANGE IEHBRERDBE
RATE CHANGES el 656 250
CASH AND CASH EQUIVALENTS AT E{B &R ZRE
BEGINNING OF THE YEAR HE&EH 57.479 55,937
CASH AND CASH EQUIVALENTS AT £ XEERZME
END OF THE YEAR H&£EE 151,034 57,479
ANALYSIS OF THE BALANCES OF ReRERAEAS
CASH AND CASH EQUIVALENTS HROM
Bank balances and cash RITHEHR MRS 151,034 57,479
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