
2006 Annual Report   Global Flex Holdings Limited

67

Financial Summary

RESULTS

Year ended 31 December

2002 2003 2004 2005 2006

US$ US$ US$ US$ US$

Turnover 54,107,997 72,724,810 165,732,442 176,900,271 315,536,882

Profit for the year 3,200,551 6,192,530 25,106,432 14,189,312 12,388,005

ASSETS AND LIABILITIES

As at 31 December

2002 2003 2004 2005 2006

US$ US$ US$ US$ US$

Total assets 56,388,346 91,297,197 169,021,398 248,932,789 339,712,676

Total liabilities (33,273,576) (60,960,945) (111,378,714) (144,195,533) (222,179,293)

Shareholders’ funds 23,114,770 30,336,252 57,642,684 104,737,256 117,533,383

Notes:

1. The financial information for each of the three years ended 31 December 2004 has been prepared using the principles of

merger accounting to indicate the results of the Group as if the group structure, at the time when the Company’s shares were

listed on the Stock Exchange, had been in existence throughout the years concerned. The results for the three years ended

31 December 2004, and the assets and liabilities as at 31 December 2002, 2003 and 2004 have been extracted from the Company’s

prospectus dated 28 September 2005.

2. The results for the two years ended 31 December 2006, and the assets and liabilities as at 31 December 2005 and 2006 have

been extracted from the audited consolidated income statement and audited consolidated balance sheet as set out on pages

34 and 35, respectively, of the annual report.


