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CONSOLIDATED CASH FLOW STATEMENT #g

For the year ended 31 December 2006
BE_FTENF+_A=+—HFE

2006 2005
Z2EBRE “TTRE
Note HK$’000 HK$’000
ft i FET FET
Operating activities mEER
Profit before taxation PR %4 A1l g 7 611,421 818,445
Adjustments for: AE
Share of results of associates BhE 2N R EE (73,492) (82,237)
Share of result of a jointly G — P LR
controlled entity UNGIE$ - (8,359) =
Repairs and maintenance HERRE
fund expensed HeT il 1,371 1,371
Depreciation of property, plant ME - BER
and equipment REME 7,462 7,159
Finance costs HBER 53,505 59,841
Dividend income from listed securities EmEHFRIKA (188) (1,889)
Interest income F S A (72,989) (53,395)
Discount on acquisition of additional Wi —HEHRER R
equity interest in a subsidiary MR RE 25 2 TR (24,742) (73,476)
Gain on disposal of a subsidiary HE—HWBRREEZ W 51 (2,550) =
Change of fair value of HIEEBEREAM
held-for-trading investments NEEE (2,535) (44,880)
Loss on disposal of property, HEWE  BER
plant and equipment BEEECEE 200 100
Surplus on revaluation of HEWMEZ
leasehold properties BHEH (5,193) (8,949)
Gain on disposal of investment HEREME
properties EXER KR - (209)
Increase in fair value of BEMEZ
investment properties NS =Rl (89,927) (148,687)
Gain on convertible note at fair value REEREAFERE
through profit or loss AT R 1 2 = (35,168) (199,756)
Fair value change of EEESRES
structured finance securities NEBEZE (1,595) —

Loss on disposal of associates HE & AR EE 6 -
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CONSOLIDATED CASH FLOW STATEMENT #x

For the year ended 31 December 2006
BE—FTENF+_A=+—HFE

Advance of loan receivables

B REKER

2006 2005
“EERE —ZETHE
Note HK$’000 HK$’000
ft i FET T

Operating cash flows before BBEECEPINLEE

movements in working capital BRERE 357,227 273,438
Deposit paid for acquisition ERNKENR

of distressed assets EENEZS - (527,446)
Recovery of distressed assets BT REE 352,051 80,643
Increase in inventories RSl (57) (107)
Decrease (increase) in stock MEFE RS (350)

of properties 66,491 (191,637)
Decrease (increase) in HEEERA

held-for-trading investments > (3 n) 351,383 (263,023)
Decrease in trade receivables EWE 5RO D 1,195 11,966
Decrease (increase) in deposits, e ENRKEMmEK

prepayments and other receivables IR A (32 0) 49,349 (15,221)
Increase in restricted bank balance EERPOA&RIEM (263,271) (84,231)
Increase (decrease) in trade payables FET 8 5 BRZE i CR > 65,617 (35,861)
(Decrease) increase in accruals for A — 2 R AIE IR A A)

management fee to holding company [ ERE

of a shareholder CR ) N (7,809) 47,344
(Decrease) increase in accrued charges, g HBReREA

rental deposits and other payables JE A5 3038 Ol 4>) 42 (128,085) 161,567
Cash generated from (used in) operations REEBES (FFA)ES 844,091 (542,568)
Interest paid B F B (47,920) (47,840)
PRC Enterprise income tax paid ENPRCEMSR (1,157) (772)
Net cash from (used in) operating activities ~— && E£SEL (FTA) B e F58 795,014 (591,180)

Investing activities REXEK

Proceeds on disposal of HEREYE

investment properties FTi& 5 3E - 10,700
Purchase of property, plant BAME - BE

and equipment B (3,006) (5,722)
Dividend received from associates B U & D RS 52,000 50,000
Dividend received from listed securities Bl T EFRE 188 1,889
Interest received B U FE 60,302 53,395
Deposit paid for acquisition BERNKEEE

of investments ZEE - (44,499)
Advance to associates BY FHE AR ZHE (516,187) (206,478)
Repayment of amount due from B R I A F 2 KB

a jointly controlled entity 241,753 —

(29,930)
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CONSOLIDATED CASH FLOW STATEMENT 8B & REHR K
For the year ended 31 December 2006
BE—_TZE NGF+_A=1+—HFEF
2006 2005
“EERE —ETRF
Note HK$’000 HK$’000
ft i FET T
Proceeds on disposal of property, HEWE  BER
plant and equipment RIS 2 A 214 456
Decrease in pledged bank deposits EHRBRITE R 2D - 1,700
Purchase of available-for-sale investments BATHEERE (55,546) (730)
Purchase of structured BAGBHELRES
finance securities (22,828) —
Proceeds on disposal of associates & B N B TS 5008 9,600 5,000
Acquisition of investment in associates W= N AR E (18,802) (36,190)
Acquisition of additional equity interest Wi —HEHREA A
in a subsidiary BB AR AN B 2 (22,509) (13,438)
Proceeds on disposal of a subsidiary HE—HHBARMERE 51 26,279 =
Net cash used in investing activities BEEBARE FH (248,542) (213,847)
Financing activities MEXK
Net proceeds from issue BIIMRAE
of new shares I 58
(repurchase of ordinary shares) (=) 5-3:19) 25,930 (165,301)
Repayment of bank loans EBEETER (601,150) (753,531)
Dividend paid Bk E (108,403) (87,934)
Bank loans raised RITEREE 600,000 733,333
Repayment of advances from associates 18 3% B ‘& A B v 3K (15,544) (30,500)
Net cash used in financing activities MEXBAR S FHE (99,167) (303,933)
Net increase (decrease) in cash and HAeRkBESEEM
cash equivalents (Rd) 58 447,305 (1,108,960)
Cash and cash equivalents at the FNzRE R
beginning of the year Ae%EE 262,299 1,370,730
Effect of foreign currency rate changes R FE 15,391 529
Cash and cash equivalents at the end FRzZHER
of the year Be%E 724,995 262,299
ANALYSIS OF THE BALANCES OF ReRASEE
CASH AND CASH EQUIVALENTS BEBROM
Bank balances and cash BITERRES 724,995 341,540
Bank overdrafts RATEX - (79,241)
724,995 262,299




