Nan Hai Corporation Limited

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

For the year ended 31 December 2006

2006 2005
Notes HK$'000 HK$'000
At 1 January — Total equity 4,870,217 2,654,871
Exchange differences arising on translation of
the financial statements of foreign subsidiaries
(net income recognised directly in equity) 41,465 11,535
(Loss)/Profit for the year (34,702) 56,006
Total recognised income and expense for the year 6,763 67,541
Reserves released upon disposal of subsidiaries 33(b) - 611)
Reserves arising from acquisition of subsidiaries 33(a) - 99
Equity-settled share-based compensation 3,968 3,509
Conversion of convertible notes - 200,000
Issue of new shares 1,829 1,030,575
Minority interests arising from acquisition of subsidiaries 999 915,381
Minority interests arising from partial disposal of a subsidiary 1,017 -
Minority interests released on disposal of subsidiaries - (1,148)
At 31 December - Total equity 4,884,793 4,870,217
Total recognised income and expense for the year attributable to:
Equity holders of the Company 50,536 32,692
Minority interests (43,773) 34,849
Total recognised income and expenses for the year 6,763 67,541
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