6mlmmcin@ Dalue thvough 6><’ceMim5 Ouv Competitiveness.

“Xi Hul's consexvvangy takes loads of consultation;
Mith the six silted pells mouvning Mavquis of Bian;
Then the stone conduit and the CAUSENAY of vape-tuxnips peve successively built;
The successes of Bai and Ju enshvined pith the evevlasting patex”

- “Consevvangy of Xt Hu", Chen Can -

“Fov centuvies, the beanty of Xt Hu (the Pest Jake) has captivated the immovtals of diffevent evas, yet its floods have also
brought &uﬁevm@s to the public. A one touvs avound Xi Hu, the vavious contvibutions on Xi Hu's consevvancy by the

tmmovtals of vavious evas nill be found enshrined evevynheve.

Bai Juyi of the Tany %gmst@, Su Shi of the Sony Z)gm\st@, Yang Mengying and Jun 6/\{ of the Ming @y)nm’cg)
and Ruan Yuan of the Qing Dyuasty have contvibuted greatly to solving Xt Hu's flood problem. Theiv contvibutions
thvoughout the centuies vesulted in today's scenic )G Hu, whose “Thvee CAM&M\\A\V)& And Theee (sles” Ave unmatched and
venopmned i the movld.

“Fov ten Years, p’ih@\]i/\m@ Expresspay has been Aevoting itself to enhancing value through extending its competitiveness.
Jooking back at the past, it is also obsexvable that the Company management and the mhole staff team have been making
Aevelopment effovts on vavious aspects in diffevent stages, theveby building up todays success.

The Company's successful listing on the Hong Kong Stock Exchange in 1997 has opened up A finaucing channel in the
intevuational capital mavket. Subsequently, folloping the {ull commencement of the Jl P\AM@L\AE—’HAMPZIAOM—J\[ ingbo Expresspay,
the incovpovation of Shangsan Co, aud then the undevtaking of the midening project to Aevelop the proviuces fivst §-lane
expresspay, the Companys key Assets have become the tvanspovtation hubs of sZhejiang Province, phile sZhejiany Expressnay
has Also Assumed the impovtant vole of the provinces majov expvesspay opevator Thvough quality management and A customey—
fivst opevating approach, the Company has seen its expresspays’ traftic volume and toll income vising continuously throughout
the yeavs. Meanphile, the Compm@ (s Actively Aeuelopim@ expvesxm@—vamtm business opevations, such 4s sevvice aveas,
petvol stations and vekicle sevvice, phick have begun to offex siguificant vevenue contvibutions to the Company in vecent yeavs.
On the othey hand, the Compm@ hAs been eMmuovim@ to enhance its govevnance StAMAAVA, pith meAsuves such As e&’mb[ishim@
vavious independent committees to vequlate the Company's opevation. lu only ten yeavs, s’hejiang Expresspay has become the
ouly H=shave toll-voad company) to Achieve tem consecutive yeavs of Aouble-digit net profit gvopth, 4s pell As one of the leading
listed Chinese toll-voad companies, strongly favoved by ovevseas investovs.

ln the past ten peavs, Lhejiang Expresspay has made proud achievements. Looking akead, the Company will base on its
Ackievements and expexience in the past ten geavs and adleve fo its prudent but progvessive development strategies to stvengthen
its cove business. The Company will set its sight on creating 4 top-calibre sevvice brand in the national expyesspay sectoy,

maximizing shaveholders’ value and making move contvibutions to the economic and social development of &hejiang Province.



