CONSOLIDATED CASH FLOW STATEMENT
FEREMRNRE R

For the year ended 31 December 2006 #HE-ZTTAF+_A=1+—HIFE

2006 2005
ZEEARE —ZETEHF
Notes HK$’000 HK$’000
B & FEL FET
(Restated)
(&)
Cash flows from operating BFEKERCRALES
activities of continuing and ERvOREERES
discontinued operations ZEERE
Profit/(Loss) before income tax BREERART (B8)
Continuing operations BELEXE 27,801 (38,887)
Discontinued operations BIRIFEEER 11 12,912 16,757
Total @t 40,713 (22,130)
Adjustments for: rREE:
Interest income RS ON (2,813) (4,397)
Finance costs HBEM 8 5,061 2,699
Dividend income from financial assets BEAFEFARTREER L
at fair value through profit & loss TRBEE ZBRBBA 7 (756) (238)
Loss/(Gain) on disposal/write off of HE/MEWE BE k&
property, plant and equipment, net BEzER,/ (Wm)FE 9 31 (1,429)
Gain on disposal of available-for-sale HETHERE 2 W aE
investments 9 - (13,145)
Impairment of available-for-sale At ESREERE
financial assets 9,25 - 3,477
Gain on revaluation of investment REWMF 7 EMNE
properties (25,214) (3,378)
Depreciation ne 21,908 18,282
Recognition of prepaid land lease BREM L AEHE
payments 9,19 3,465 3,585
Share of results of associate Bl —XEERARIEE (5,028) -
Impairment of goodwill AERE 9,20 - 4,816
Gain on disposals of an associate HE—RBEAF 2 liE 9 - (3,769)
Impairment for doubtful debts RIER(E 9 1,997 -
Write-back for Inventories FEEE 9 (6,379) -
Provision for inventories FERE 9 261 3,775
Operating profit/(loss) before working ZEESEH
capital changes ZiEeET,/ (BR) 33,246 (11,852)
Increase in properties under BERPYELN
development (393,585) (126,117)
Decrease/(Increase) in properties held for sale & WE R4,/ (1) 166 (70,330)
Increase in inventories FEEM (2,384) (14,402)
Increase in trade and bills FENCER TR R B4R
receivables 2m (73,940) (7,808)
Increase in prepayments, BERRBE-ReREM
deposits and other receivables JE U 8 (39,254) (13,622)
Increase in financial assets BAFEG AR EE
at fair value through profit or loss JEREELEM (4,555) (31,418)
Decrease in non-pledged deposits RBAERE =A%
with original maturity over 28 7 AR R
three months when acquired TR - 3,769
Increase in trade payables JEE < BR FRE AN 27,696 18,771
Increase in other payables HtERRRESER
and accruals 2 18,756 15,447
Increase in deposits BREFEZESEMN
received from customers 16,938 163,647
Decrease in amounts due from FE U D SR R RSO D

minority equity holders 7,480 -

Increase/(Decrease) in amounts due ENEBELRR

to related companies REM/ CBD) 163 (3,240)
Cash used in operations RExBmALie (409,273) (77,155)
Interest received 2R 8 2,813 4,397
Interest paid 2 A (5,061) (2,699)
Hong Kong profits tax refunded REEBEMEGH - 26
Overseas tax paid BREINEIE (6,895) (25,702)
Net cash used in operating activities REXBHARETFE (418,416) (101,133)
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CONSOLIDATED CASH FLOW STATEMENT
FEREMRNRE R

For the year ended 31 December 2006 #HE-ZTTAF+_A=1+—HIFE

2006 2005
—EEXRE —2ZnF
Notes HK$'000 HK$'000
B & FEL FHT
(Restated)
(&)
Cash flows from investing activities of REELEEBRRERL
continuing and discontinued @“%ﬁZEE%EEE
operations ZEERE
Dividends received from financial assets B iR 2 ER A% A
at fair value through profit or loss ZEBECEREERE 7 756 238
Purchases of property, plant and equipment BEEWE -HEREXHBHEE (21,986) (43,664)
Purchases of investment properties EEREME 18 (88,795) (25,207)
Proceeds from disposal of property, plant HEnE HERREER
and equipment FT 18 ;8 - 39,018
Proceeds from disposal of investment HEREMEMSHE
properties - 47,200
Proceeds from disposal of available-for-sale  HERHE LR EE
financial assets GES! - 30,460
Acquisition of an associate g — %H"ﬁ EW/NE] 24 (24,244) -
Acquisition of a subsidiary g — XM B AR - 1,510
Disposal of an associate HE—REE QA - 120
(Increase)/Decrease in pledged deposits Eﬁﬁﬂ_ﬂ Bm) /A 5,670 (13,808)
Net cash (used in)/generated from investing % &2 (1) /EEzE %
activities FEE (128,599) 35,867
Cash flows from financing activities of eEELEEBRRERL
continuing and discontinued REXBrAMETDEE
operations ZEERE
New bank loans MBRITER 207,800 74,234
Receipt of government grant WRERED 2 - 177,906
Proceeds from issue of new shares TR IR P15 TR 48,420 -
Repayment of bank loan and other loans BERTREMER (73,000) -
Contribution from minority interest DERETE 12,019 -
Loan from a related party —HEBEALZER 180,000 -
Net cash generated from financing RETBELE 2R FH
activities 375,239 252,140
Net (decrease)/increase in cash and ﬁﬁ&ﬁﬁ%ﬁ%
cash equivalents mA) /RinRE (171,776) 186,874
Cash and cash equivalents at 1 January R—A—-BzBEKBELZEY 370,909 183,057
Effect of foreign exchange rate ExSEYEFE
changes, net 35,483 978
Cash and cash equivalents R+-ZA=+—-RzE%
at 31 December REEEEY 234,616 370,909
Analysis of balances of cash and BeRASEENERIN
cash equivalents
Cash at bank and in hand BOETRETRS
Continuing operations BELEER 32 39,836 39,946
Discontinued operations Eiﬂti«“M%F 11 194,780 299,493
Non-pledged time deposits with original Wb o R = 18 A W 2 8
maturity of less than three months LEAREBRETX
when acquired - 31,470
234,616 370,909
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