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2006 2005

Note HK$ HK$

( ) Net cash inflow / (outflow) from
operations 38(a) 12,391,341 (10,224,259)

Interest income from bank deposits
received 9,886,189 6,997,710

Interest paid (7,752,366) (1,875,622)
Tax paid (111,116) (343,009)

Net cash inflow / (outflow) from
( ) operating activities 14,414,048 (5,445,180)

--------------- ---------------

Investing activities
Dividends received from a jointly

controlled entity 21,641,915 18,669,000
Dividends received from an associate 2,824,200 5,307,300
Dividends received from

available-for-sale financial assets 14,805,874 25,311,709
Dividends received from listed equity

securities held for trading 79,969 279,413
Interest income received from unlisted

held-to-maturity debt securities 124,881 292,083
Loans repaid by an associate — 300,000
Purchase of available-for-sale financial

assets — (373,165,562)
Purchase of listed equity securities held

for trading (3,871,743) (5,511,701)
Recovery of loan receivable from

an unrelated company 53,420,413 —
Sale of listed equity securities held

for trading 10,681,099 3,319,139
Withdrawal of bank deposits with

original maturity over three months — 68,000,000
Withdrawal of bank deposits pursuant

to insurance regulatory requirements 248,383 498,225
Purchase of investment properties and

property, plant and equipment (1,003,894) (2,542,667)
Redemption of unlisted held-to-maturity

debt securities 11,000,000 —
Sale of a subsidiary 38(b) 8,750,458 (30,000)
Sale of leasehold land and property,

plant and equipment 936 891,645

( ) Net cash inflow / (outflow) from
investing activities 118,702,491 (258,381,416)

--------------- ---------------

( ) Net cash inflow / (outflow) before
financing 133,116,539 (263,826,596)

--------------- ---------------
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2006 2005

Note HK$ HK$

Financing

Short term advances obtained 32,281,758 24,844,370

Bank loans obtained — 119,641,954

Loan from a substantial shareholder

obtained 39(d) 117,000,000 —

Short term advances repaid (16,437,725) (18,779,000)

Bank loans repaid (56,000,000) —

Loan from a substantial shareholder

repaid 39(d) (117,000,000) —

Dividend paid (13,782,860) —

Net cash (outflow) / inflow from

financing (53,938,827) 125,707,324
--------------- ---------------

Increase / (decrease) in cash and cash

equivalents 79,177,712 (138,119,272)

1 1 Cash and cash equivalents

at 1st January 278,907,182 414,212,500

Exchange gains on cash and

cash equivalents 4,992,176 2,813,954

12 31 Cash and cash equivalents

at 31st December 363,077,070 278,907,182

Analysis of the balances of cash and

cash equivalents

Cash and bank balances 26 384,297,263 300,375,758

Less: Bank deposits placed pursuant

  to insurance regulatory

  requirements 26 (21,220,193) (21,468,576)

363,077,070 278,907,182


