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Associated International Hotels Limited

hEYERR

Five Year Financial Summary

(BB %3 TR)
(Expressed in Hong Kong dollars)

NHERBEERAT

E RESULTS
2003 2004 2005 2006 2007
(ER)
(restated)
T T T F T
$'000 $'000 $'000 $'000 $'000
CE 1] Turnover 412,739 334,790 439,775 344,931 18,585
EEimn Profit from operations
(1R2) (notes 1 and 2) 121,625 120,124 325,711 345,323 = 640,164
RERA Finance costs (563) (296) (157) (166) (215)
B2 Bt Al R Profit before taxation 121,062 119,828 325,554 345,157 639,949
ER (&2) Income tax (note 2) (24,781) (9,660)  (52,652)  (58,090) (109,500)
AERRR Profit for the year 96,281 110,168 272,902 287,067 530,449
THALTES : Attributable to:
NIRBRER Equity shareholders of
the Company 96,283 110,168 272,902 287,067 530,449
DERRER Minority interests (2) — — — —
96,281 110,168 272,902 287,067 530,449
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Five Year Financial Summary (continued)

(BB R)
(Expressed in Hong Kong dollars)

EERGE ASSETS AND LIABILITIES
2003 2004 2005 2006 2007
(ER) (ER])
(restated) (restated)
Fi Fi Fit F5i Fi
$'000 $'000 $'000 $'000 $’000
BEEE Fixed assets 3,545,445 3,647,210 4,214,641 4,492,349 5,219,906

HiBsrsg,/ Other investments in
gHEPERRES securities/available-for-

(&) sale equity securities

(note 1) 6,665 7,351 7,440 7,794 —
BRREBE (3£2) Deferred tax assets

(note 2) 3,526 4,263 122 116 109
REBEEBE Net current assets 237,086 306,373 387,989 480,641 418,338

3,792,722 3,965,197 4,610,192 4,980,900 5,638,353

BERETER Bank loans — secured (5,600) — — — —
BNBNBE Government lease

premiums payable (2,543) (2,511) (2,478) (2,443) (2,406)
RERSEE Obligations under finance

leases — — (841) (575) (188)
BERBAE (2) Deferred tax liabilities

(note 2) (138) (143)  (536,046) (590,515) = (699,732)
HUMHes Other financial liabilities — (1) (1) (1) 2)
EETE NET ASSETS 3,784,441 3,962,542 4,070,826 4,387,366 4,936,025
2N Share capital 360,000 360,000 360,000 360,000 360,000
s (F1&k2) Reserves (notes 1 and 2) 3,424,441 3,602,542 3,710,826 4,027,366 4,576,025
ey ] TOTAL EQUITY 3,784,441 3,962,542 4,070,826 4,387,366 4,936,025
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Five Year Financial

(XBEIITR) -

Su m Mary (Continued)

(Expressed in Hong Kong dollars)

REG (BB EA)EIREET AABENE
BIORE  AEEB_SEAENR-BRET
IERERBERENSSHEE - RESEREAN
BEMEY  BESSHERNEHERENRA
BUEESRR_SETLFNR-BNANBERR
Bo= -

REG(BBSSERDBIRRENEIF(BE
(RRREZEQ)RB)ELR(MBR—BED
FFFEMEENNDIORE  FEEH_FRA
FUR—BREBITERERRENTAABES
BARBEREENFEAABESDAELENEER
REtENSSHR - RIBELERNBEMRE
BHSHRRNSBEWENRA - BRER_F
FOFERMEFENFFZUARTT - BT
RER -
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Notes:

(1M

)

In order to comply with Amendment to HKAS 39 “The fair value
option”, the Group changed its accounting policy for
investments in equity securities with effect from 1 April 2006. In
accordance with the transitional provisions of the standard, the
changes in accounting policy were adopted retrospectively but
the opening balance of the fair value reserve as at 1 April 2005
was not restated.

In order to comply with HKAS 40 “Investment property”, and
HK(SIC) Interpretation 21 “Income taxes — Recovery of revalued
non-depreciable assets”, the Group changed its accounting
policies relating to recognition of movements in fair value of
investment properties and measurement of deferred tax on
movements in fair values of the investment and hotel properties
with effect from 1 April 2005. In accordance with the
transitional provisions of the standards, the changes have been
provided retrospectively. Figures for 2004 and prior years have
not been restated as it is not practicable to do so.



