CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

For the year ended 31 December 2007

Attributable to the equity holders of the Company

Convertible Share
loannotes  Property Other Share options

Share Share Issuable  Capital  Special equty revaluation revaluation  Exchange legal  options Other Accumulated reserveof  Minority

capital  premium  shares  reseve  resewe  reserve  feseve  reserve  feseve  reseve feseve resenve profits Total asubsidiary interests Total

HKS000  HKSODD  HKSOOD  HKSOO0  HKSOOD SO0 HKSOOD  HKSOOD  HKSOD  HKSOOO  HKSODD  HKSODD  HKSOO0  HKSOD  HKSOD  HKSO0  HKSOD

Notet) — (Note2)  [Note3) (Noted) Note)

AtT January 2006 2919 17628 1%eT MM (1080 3! - 8% ) Jill 178 - 364 3558185 - B2 424478
Bxchange diference arising
on tanslation o foreign
operations - - - - - - - - 4 - - - - i - (65 (o)
Increasein fairvalue of
investment properties
Upon transfer from land
and uildings - - - - - - 5% - - - - - - 5% - - 5%
Nt income irectl recognisedt
nequty - - - - - - 5% - i - - - - 5837 - (6) 51
Pofitfor the year - - - - - - - - - - - - 2867 28%7% - (BT 2%
Total ecognised income
fortheyear - - - - - - 5% - A - - - 1B 280259 - (B89 27657
Bercise of share options 8245 16084 - - - - - - - - - - - 14309 - - 1309
Shares issued at premium 380 118290 - - - - - - - - - - - 1204760 - - 124760
Share issuance expenses - (40025) - - - - - - - - - - - 40025 - - {40025
Capitalcontrbution from
minority shareholders - - - - - - - - - - - - - - - 3016 3016
Shares issued on acquisition
of addional interest n
asubsidiary (Note 1) (1AL 185556 (19667) - - - - - - - - - - - - - -
Decrease in minoriy interests
ondisposal o subsidiaris - - - - - - - - - - - - - - - (I8 (B18550)
Increase in minority interest
ondeemed disposal of
partial interest in subsiciaries - - - - - - - - - - - - - - - k| B
Recognition of equity - settled
share based payments - - - - - - - - - - 9091 - - 9091 % 1% 9509
Transfer to share premium
Upon exercise of share
options - 4117 - - - - - - - - [a117) - - - - - -
Transfer of specialresenve
andother revaluation resene
upon disposal of subsiciaries
andinterests in jointy
controlled entities - - - - 3637 - - (13506) - - - - (19131) - - - -
Dividend paid - - - 290 - - - - - - - - - 290 - - 290
Dividend in specie - - - (8925 - - - - - - - - - (8925 - - 8925
At31 December 2006 61407 314300 - %06 (B em 5% 23 ) Jill 1216 R A A % Y6 7661478
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

For the year ended 31 December 2007

Attributable to the equity holders of the Company

Share
capital
HKS000

Share
premium
HKS000

Issuable
shares
HKS 000
(Note1)

Convertible
loan notes
equity
Teserve
HKS000

Capital
resenve
HKS000
(Note?)

Special
resenve
HKS000
Note3)

Property
revaluation

reserve
HKS000

Other
revaluation
reserve
HKS 000

Exchange
reserve
HKS000

Legal
reserve
HKS000
(Noted)

Share
options Other Accumulated
reserve profits
HS00  HKSa00
[Note5)

HK$000

Total
HKS 000

Share
options
reserve of
asubsidiary
HKS 000

Minority
interests
HKS000

Total
HKS 000

Bxchange diference arising
ontranslation of oreign
operations -
Shere of reserves of assocites -
Nt loss on farvalue change of
avalable-forsale investments -

(30817)

N -
234 -

- Pen -

392
(193

(30817)

il

W
(193

(30817

Nt income {loss|directly
recognised in equity -
Proftfor the year -

(30817)

2% -

- Pen -
2690639

(39562)
2690639

B
(21976)

(39603
2,668,663

Totalrecogrised income

forthe year -
Bxercise of share options 163
Capitalcontrbution from

minorityshareholders -
Realisation of specialresenve

andother revaluation resene

upon deemed disposal of

partial interest in an associate -
Decease inminority interests

onacquisition of addiional

interest ina subsiciary -
Decrease in minoriy interests

on deemeddisposal of partial

interestin subsiciares -
Recognition of equity - settled

share based payments -
Transfer to share premium

Upon exercise of share

options -
Transfer of share option reserve

Upon expiy of share options -
Early redemption of

convertbl loan notes -
Increase inresenves and

decrease in minority interests

upon deemed disposal of

subsidiaries -
Dividend paid -

(20424

(12282) - -

(30617)

(3432

213 -

- el

2690639

(481)

935 - -

(113) - -

(4 - L

134619

2631087
%

938

(11478)

134691
(12282)

(459

(22007)

50212

(108)

(208765)

(33992
(1%6)

2609060
%

500212

(108

(208765)

967

(11478)

{205,710)
(12478)

At31 December 2007 614238

31548

W% (%) 023

b7%

(1569

0% (31674 6061089

10319113

240

10341543
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Note 1:

Note 2:

Note 3:

Note 4:

Note 5:

The issuable shares as at 1 January 2006 form part of the consideration for acquisition of additional interest in a subsidiary which would be issued on the actual
date of grant of the concession of a piece of land by the Macau Government. The land was officially granted by the Macau Government on 1 March 2006 and the
Company then allotted and issued the 22,222,222 shares accordingly.

Pursuant to a scheme of capital reduction, which became effective on 29 June 1993, the Supreme Court of Hong Kong approved the cancellation of the Company's
share premium account which, on that date, was stated at HK$127,274,212. By virtue of the same court’s sanction, the issued and fully paid share capital of

the Company was also reduced by HK$230,510,521 through a reduction in the nominal value of the share capital of the Company. The credits arising from the
cancellation of the share premium account and the reduction of the share capital account, in the aggregate amount of HK$357,784,733 were transferred to a
capital reserve account. The capital reserve account is distributable to the shareholders of the Company if there is no outstanding debt or claim against the
Company which was in existence on the effective date of the capital reduction. In view of the fact that the Company receives no claim, demand, action or
proceedings in respect of any such debt or claim since June 1993 and in view of the fact that any such debt or claim has been statute-barred under Hong Kong
law and irrecoverable against the Company, the Company is of the view that the reserve is distributable to the Company's shareholders.

The special reserve represents the difference between the consideration paid and the goodwill and the carrying values of the underlying assets and liabilities
attributable to the additional interest in a subsidiary acquired in previous years.

All entities incorporated in Macau are required to set aside a minimum of 10% of the entity’s profit after taxation to the legal reserve until the balance of the
legal reserve reaches a level equivalent to 50% of the entity’s share capital in accordance with the provisions of the Macau Commercial Code. Such legal reserve
represents an amount set aside from the income statement and is not available for distribution to the shareholders of the entity. The appropriation of legal
reserve is recorded in financial statements in the period in which it is approved by the board.

The other reserve represents the share of an associate’s hedging reserve.
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