CHINA SHIPPING DEVELOPMENT COMPANY LIMITED

SIGNIFICANT EVENTS

(M

(2

Changes in directors and supervisors

On 25 May 2007, the Group convened the Tenth Meeting of the Board of Directors of 2007, and agreed to recommend
Mr. Zhu Yongguang as an independent non-executive director of the Company. The matter has been approved in
the Company's 2008 first extraordinary general meeting held on 18 January 2008.

On 22 October 2007, the Company convened the Sixth Meeting of the Supervisory Committee of 2007, and agreed
to recommend Mr. Yu Shicheng as an independent supervisor of the Company. The matter has been approved in
the Company's 2008 first extraordinary general meeting held on 18 January 2008.

Mr. Ma Xun, the Company's independent non-executive director, has resigned on 15 July 2008. His resignation was
approved in the 2008 Thirteenth Meeting of the Board of Directors held on 18 July 2008.

Substantial shareholders

As at 30 June 2008, the interests or short positions of substantial shareholders in the shares and underlying shares
of the Company as recorded in the register of substantial shareholders maintained by the Company pursuant to
Section 336 of the Securities and Futures Ordinance, Chapter 571 of the Laws of Hong Kong ("the SFQO") are as

follows:

Name of substantial shareholder Class of Number Percentage of the Percentage of
shares of shares total number of the total
interested shares of the number of
relevant class issued shares
China Shipping (Group) Company A 1,578,500,000(L) 74.86% 46.36%
Davis Selected Advisers, L.P. (d/b/a: Davis Advisors) H 93,256,000(L) 7.20% 2.74%
Morgan Stanley International Incorporated H 68,047,176(L) 5.25% 2.00%
499,400(S) 0.04% 0.01%
Halbis Capital Management (Hong Kong) Limited H 66,836,000(L) 5.16% 1.96%
Morgan Stanley Asia Pacific (Holdings) Limited H 65,992,776(L) 5.09% 1.94%
424,000(S) 0.03% 0.01%
Morgan Stanley Asia Regional (Holdings) Il LLC H 65,399,000(L) 5.05% 1.92%
Morgan Stanley Dean Witter (Singapore) Holdings Pte Ltd H 65,399,000(L) 5.05% 1.92%
Morgan Stanley Investment Management Company H 65,399,000(L) 5.05% 1.92%
Cheah Capital Management Limited H 65,642,000(L) 5.06% 1.93%
Cheah Company Limited H 65,642,000(L) 5.06% 1.93%
Hang Seng Bank Trustee International Limited H 65,642,000(L) 5.06% 1.93%
Value Partners Group Limited H 65,642,000(L) 5.06% 1.93%
Value Partners Limited H 65,642,000(L) 5.06% 1.93%
To Hau Yin H 65,642,000(L) 5.06% 1.93%
Cheah Cheng Hye H 65,642,000(L) 5.06% 1.93%

Note: A-Ashares H - H shares L- represents long position S-means short position

Save as disclosed above, as at 30 June 2008, no person had registered an interest or short position In the shares
or underlying shares of the Company that was required to be recorded pursuant to Section 336 of the SFO.
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Directors', chief executives' and supervisors' interests and short position in shares, underlying shares and
debentures of the Company or any associated corporations

As at 30 June 2008, none of the directors, chief executives or supervisors had registered an interest or short
position in the shares, underlying shares or debentures of the Company or any of its associated corporations (within
the meaning of Part XV of the SFO) that was required to be recorded pursuant to Section 352 of the SFO, or as
otherwise notified to the Company and the Stock Exchange of Hong Kong Limited (the "Stock Exchange") pursuant

to the Model Code for Securities Transactions by Directors of Listed Issuers (the "Model Code").

Directors’ and supervisors' rights to acquire shares or debentures

At no time during the Reporting Period were rights to acquire benefits by means of the acquisition of shares in or
debentures of the Company granted to any director or supervisor or their respective spouse or minor children, or
were any such rights exercised by them; or was the Company, its holding company, subsidiaries or fellow subsidiaries
a party to any arrangement to enable the directors or supervisors to acquire such rights in any other body corporate.

Purchase, sale or redemption of the Company's listed securities

Neither the Company nor any of its subsidiaries had purchased, sold or redeemed any of its listed securities during

the Reporting Period.

Compliance with the code of Corporate Governance Practice

The Company has complied throughout the six months ended 30 June 2008 with the Code Provisions set out in the
Code on Corporate Governance Practices contained in Appendix 14 of the Rules Governing the Listing of Securities
on the Stock Exchange of Hong Kong Limited (the"Listing Rules").
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Audit Committee

In compliance with Rule 3.21 of the Listing Rules, the Company has established an audit committee to review the
financial reporting procedures and internal control and to provide guidance thereto. The audit committee of the
Company comprises 4 independent non-executive directors of the Company. The audit committee has reviewed
the interim results of the Company for the Reporting Period.

Remuneration Committee

The remuneration committee is headed by Mr. Hu Honggao, an independent non-executive director of the Company.
The other three members of the remuneration committee are all independent non-executive directors of the Company.
The remuneration committee of the Company has adopted terms of reference which are in line with the Code on
Corporate Governance Practices contained in Appendix 14 of the Listing Rules.

Compliance with the model code for securities transactions by Directors and Staff (the "Model Code") as
set out in appendix 10 to the Listing Rules

Following specific enquiries made with the directors, supervisors and chief executive of the Company, the Company
confirmed that all of its directors supervisors and chief executives have complied with the Model Code during the
six months ended 30 June 2008.

(10) Employees

Adjustment of employee remuneration are calculated in accordance with the Company's turnover and profitability
and is determined by assessing the correlation between the total salary paid and the economic efficiency of the
enterprise. Under this mechanism, management of employees remuneration will be more efficient while employees
will be motivated to work harder to achieve encouraging results for the Company. Save for the remuneration policy
disclosed above, the Company does not maintain any share option scheme for its employees and the employees
do not enjoy any bonus. The Company regularly provides for its administrative personnel training on various subjects,
including operation management, foreign languages, computer skills, industry know-how and policies and laws.
These training may be in various forms, such as seminars, site visits and study tours.
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(11) Supplementary information to be published on the website of the Stock Exchange

All details on the financial and related information of the Company containing all information as required by paragraph

46(1) to 46(9) of Appendix 16 to the Listing Rules is published on the website of the Stock Exchange (www.hkex.
com.hk).

(12) Directors of the Company

As at the date of this report, the Board of Directors of the Company is comprised of Mr. Li Shaode, Mr. Ma Zehua,
Mr. Lin Jianging, Mr. Wang Daxiong, Mr. Zhang Guofa, Mr. Mao Shijia and Mr. Wang Kunhe as executive directors,

Mr. Xie Rong, Mr. Hu Honggao, Mr. Zhu Yongguang and Mr. Zhou Zhanqun as independent non-executive directors.

By order of the Board
China Shipping Development Company Limited
Li Shaode

Chairman

I’

Shanghai, the PRC

12 August 2008

INTERIM REPORT 2008 15




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


