CHINA SHIPPING DEVELOPMENT COMPANY LIMITED

INTERIM CONDENSED CONSOLIDATED CASH FLOW STATEMENT

For the six months ended 30 June

2008 2007

(Unaudited) (Unaudited)

Rmb'000 Rmb'000

(Restated)

NET CASH INFLOW FROM OPERATING ACTIVITIES 3,168,603 2,750,907

NET CASH OUTFLOW FROM INVESTING ACTIVITIES (3,121,313) (1,887,593)

NET CASH INFLOW/(OUTFLOW) FROM FINANCING ACTIVITIES 217,140 (402,980)

NET INCREASE IN CASH AND CASH EQUIVALENTS 264,430 460,334

Cash and cash equivalents at beginning of the Period 1,079,768 475,263

Effect of foreign exchange rate changes, net (37,486) (15,825)

CASH AND CASH EQUIVALENTS AT END OF THE PERIOD 1,306,712 919,772

ANALYSIS OF BALANCES OF CASH AND CASH EQUIVALENTS

Cash and bank balances 1,306,712 783,786
Time deposits with original maturity of less than three months when

acquired _ 135,986

1,306,712 919,772

The accompanying notes form an integral part of the interim condensed consolidated financial statements.
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