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Cash Flow Statement
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Year ended Year ended
31 December 2008 31 December 2007
(F7) (F7)
(HKD) (HKD)
a\fiﬁi,gb Operating activities
¥+ .%;iéﬁqu;ﬁ’b Payment for legal and professional fee - (498)
F P & Payment for auditors' remuneration (136,224) (115,896)
T Payment for management fee (57,631,540) (29,971,238)
o M ' Payment for trustee's fee (5,229,221) (2,720,404)
YD phH ] Payment for investment transaction costs (2,314,819) (2,714,332)
UESN VR R [ Payment for transaction fees paid to trustee (14,200) (206,000)
7& «:l“ iz iy Payment for registrar fee (16,968) (15,600)
Ij:[]ﬁa” Payment for valuation fee (105,600) (98,400)
AT “‘ﬂvﬂiﬁa" | Payment for safe custody and bank charges (1,100,637) (270,628)
H EHE U Payment for other operating expenses (5,067,362) (1,422,087)
npfﬁiﬁiﬂg’ﬁpui_@?ﬂf Net cash used in operating activities (71,616,571) (37,535,083)
5B Investing activities
@é}i\ B 511" Payment for security expenses (995,862) (823,508)
1[%5 53 PR ™ A #E 2 Distribution income received 233,451,210 96,657,482
Bt F|EL Interest received 62,904 555,071
1 E LY ERI ETE Proceeds from sale of investments 848,385,453 853,597,842
f& 7 EEYET #F Payment for purchases of investments (1,018,937,088) (8,004,465,162)
e E’II(E'JF?)}&%’}’iﬁE"JEQEH_S?S}ﬁ Net cash generated from/(used in) investing activities 61,966,617 (7,054,478,275)
B Financing activities
JFu i 1t Interest expenses (14,430) (38,642)
5 = Ht i i F Proceeds on issue of units 197,051,045 7,395,932,298
fesfpin st A B (s #7Fi Payments on redemption of units (21,477,224) (203,248,792)
Eﬂ i FT“J M 253 PE Y ] Distributions paid to unitholders (185,477,473) (22,863,881)
(Eujﬁ?)/ﬂéglﬂﬂ‘}irlgbﬂu‘i_@?ﬂz? Net cash (used in)/generated from financing activities (9,918,082) 7,169,780,983
F& F?I;'u_{? [F}:F’J?S}(i% P)3E Net (decrease)/increase in cash and cash equivalents (19,568,036) 77,767,625
FLEJIFIVFHEWFHE %“f%]‘?a Cash and cash equivalents at 1 January 86,370,109 8,602,484
F12E|3LFIVHEWHE %fi%]?a Cash and cash equivalents at 31 December 66,802,073 86,370,109
LS % F Cash at bank 66,802,073 86,370,109
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Major non-cash transactions:

(i) w=Fmr) ?ﬁ"\j’ﬁﬂ M T - B e ?F,;ﬂ,l’r'?} Gy f,i,f\ﬂj f13,644,285,296 ¥ 7 (2007 : 5,089,908,986 # 7+ ) » I']

(2007 : 32,300,000 & fi ) o

Fﬁ,‘dﬁé37,300,000§§ H o

During the year, unitholders subscribed for 37,300,000 units of the Fund (2007: 32,300,000) by tendering a basket of the Constituent Stocks of Hang Seng

China Enterprises Index with market value of HKD 3,644,285,296 (2007: HKD 5,089,908,986).

(ii) H~=F Eﬁv‘fﬁ* * 3255 e R 17,300,000 5L & HT 1 (2007 @ 17,900,000 %L & 1 &) » I'[ iV - #5557 |if[l[a&fﬂ—$(ﬁ§l(ﬁ’ﬂuq&’ ﬁi’j f12,214,269,467 # 7

(2007 : 3,268,165,4103#74) »

During the year, unitholders tendered 17,300,000 units of the Fund (2007: 17,900,000) in exchange for a basket of the Constituent Stocks of Hang Seng China

Enterprises Index with market value of HKD 2,214,269,467 (2007: HKD 3,268,165,410).
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The notes on pages 13 to 22 form part of the financial statements
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