Principal Jointly Controlled Entities

The directors are of the opinion that a complete list of the particulars of all jointly controlled entities will be of excessive length and therefore the

list following contains only the particulars of jointly controlled entities which principally affect the profit and loss account or assets of the Group. A

complete list of all jointly controlled entities will be annexed to the Company's 2009 annual return.

Unless otherwise stated, all principal jointly controlled entities were incorporated and are operating in Hong Kong and unlisted.

Attributable
Equity Interest

Held by the
Name Note Company (%) Activities
* Altomatic Limited 50 Property investment
Brilliant Palace Limited 40 Investment holding
#* Cheerjoy Development Limited 35 Property development
# Dragon Beauty International Limited 50 Property development
First Star Development Limited 50 Property development
* Glorious Concrete (H.K)) Limited 50 Manufacturers of ready mixed concrete
#* Green Valley Landfill, Limited 20 Landfill waste disposal facility
IFC Development Limited 50 Property investment
Jade Land Resources Limited 25 Property development and investment
Karnold Way Limited 57.52 Finance
# Kerry Hung Kai Warehouse 50 Godown operation
(Cheung Sha Wan) Limited
Krimark Investments Limited | 30 Investment holding
* Newfoundworld Investment Holdings Limited I 20 Investment holding
#* Orchard Turn Holdings Pte. Ltd. 2 50 Investment holding
* Ranny Limited 50 Property investment
#* River Trade Terminal Co. Ltd. I 50 River trade terminal
# Senica International Limited | 22.5 Investment holding
#* South China Transfer Limited 20 Solid waste management and environmental services
Special Concept Development Limited 25 Property development and investment
* Splendid Shing Limited 50 Property investment
* Star Play Development Limited 333 Property investment
Teamfield Property Limited 57.52 Property investment
* Tinyau Company Limited 50 Property investment
* Topcycle Development Limited 50 Property development
Wellview Investment Limited 40 Investment holding
¥ Wolver Hollow Company Limited 50 Property investment
* Xipho Development Company Limited 333 Property development

Notes:

The financial statements of these companies have been audited by firms other than Deloitte Touche Tohmatsu.

Companies with year ends not co-terminous with that of Sun Hung Kai Properties Limited.

[ Incorporated in the British Virgin Islands.

2. Incorporated and operating in the Republic of Singapore.
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