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Consolidated Statement of Financial Position
At 3�st December �009

2009 �008 �007
Note HK$M HK$M HK$M

(Restated) (Restated)
ASSeTS AnD lIABIlITIeS
non-current assets

Property, plant and equipment �4 14,549 �7,0�0 �6,76�
Investment properties �5 154,493 �34,6�5 ��8,�09
Leasehold land and land use rights �6 2,234 �,586 �,349
Intangible assets �7 871 867 860
Properties held for development �8 441 47� –
Jointly controlled companies �0 9,048 8,505 5,76�
Associated companies �� 23,454 �8,44� ��,633
Available-for-sale assets �3 392 300 365
Long-term receivables 9 8 7
Long-term security deposits 211 380 553
Derivative financial instruments �4 450 �03 37
Deferred expenditure – – 38
Deferred tax assets 33 270 �95 �48
Retirement benefit assets 34 210 �97 �8�

206,632 �83,789 �77,803
current assets

Properties for sale �5 3,272 �,84� �,4�3
Stocks and work in progress �6 1,428 �,733 �,575
Trade and other receivables �7 3,820 3,767 3,053
Available-for-sale assets �3 – �,888 –
Derivative financial instruments �4 14 3 �5
Cash and cash equivalents �8 2,322 4,�46 3,684
Short-term deposits �8 242 �6� �97

11,098 �3,64� ��,037
current liabilities

Trade and other payables �9 8,865 7,7�7 7,4�3
Provisions 30 7 8 8
Taxation payable 292 345 �78
Derivative financial instruments �4 20 36 –
Bank overdrafts and short-term loans 3� 1,083 �,083 4,078
Long-term loans and bonds due within one year 3� 1,469 �,668 �70

11,736 ��,857 ��,957

net current (liabilities)/assets (638) �,784 (9�0)
Total assets less current liabilities 205,994 �85,573 �76,883
non-current liabilities

Perpetual capital securities 3� 2,326 �,3�5 �,340
Long-term loans and bonds 3� 29,624 �9,�96 �0,486
Derivative financial instruments �4 166 �74 45
Deferred tax liabilities 33 20,303 �7,38� �7,748
Retirement benefit liabilities 34 226 �08 �77

52,645 49,385 40,796
neT ASSeTS 153,349 �36,�88 �36,087

eQUITY
Share capital 35 903 903 9�0
Reserves 36 151,600 �33,838 �34,0�6
equity attributable to the company’s shareholders 152,503 �34,74� �34,9�6
Minority interests 37 846 �,447 �,�6�
ToTAl eQUITY 153,349 �36,�88 �36,087
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The notes on pages �09 to �54 and the principal accounting policies on pages �55 to �63 form part of these accounts.




