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Chairman’s Statement and Management Discussion and Analysis

TRBENMEEREN WL

On behalf of the board of directors (the “Board”) of Unity
Investments Holdings Limited (the "Company”), | am
pleased to present the audited results of the Company and
its subsidiaries (collectively referred to as the “Group”) for
the year ended 31 December 2010 (the “Year"”).

FINAL RESULTS AND FINAL DIVIDEND
The Group’s audited consolidated loss attributable to

shareholders was HK$64,961,714 for the Year (2009:
HK$100,618,027). The decrease in net loss was mainly
attributable to decrease in realised loss on disposal of its
listed available-for-sale investments which was as a result
of improvement in equity market in Hong Kong. Loss per
share was HK$1.40 (2009 as restated: HK$13.69).

The Board does not recommend the payment of a final
dividend for the Year (2009: Nil).

BUSINESS REVIEW
The Company is an investment company and the

Company’s shares were listed on the Main Board of
The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) since 27 October 1999 pursuant to Chapter
21 of the Rules Governing the Listing of Securities on
the Stock Exchange (the “Listing Rules”). During the
Year, the Group remains principally engaged in listed and
unlisted investments in Hong Kong and in other main stock
markets around the world and also in unlisted companies.

Given continuous volatile market condition, the listed
investments held for trading of the Group has suffered
and posted realised loss of HK$29,978,152 (2009:
HK$16,039,273), while the listed available-for-sale
investments reported realised loss of HK$26,066,323
(2009: HK$70,448,365). During the Year, the Board
remained focus on listed equity and unlisted debt securities
in Hong Kong. The Company keep caution in identifying
any investment opportunities to achieve medium-term or
long-term capital appreciation.
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Chairman’s Statement and Management Discussion and Analysis

TRBENMEEREN WL

With a view to keep balance of its investment portfolio,
the Board would maintain diversified investment portfolio
to cover a wide range of business sectors, including, but
not limited to, companies engaged in financial sectors,
insurance sector, consumer goods, industrial goods and
manufacturing sector, property sector, retailing and
services sector, green energy and natural resources sectors.

The classification of financial assets of the Group as at 31
December 2010 was as follows:

RTHEBRBEMAEFERR EFeK4
FRETEREEEG UWREEBZIXR
T HTPBRELEeRE  RRE B
FEM IXEnkBEER BHER -

A e

ARER-F-FET-A=+-AZ
SRAEHAMT :

Percentage of

Market the Group’s
value/ consolidated net
fair value assets value
wES HAEEEEFEE
AR{E EEFEBESH
HK$
okt
Available-for-sale investments AIEEERE 326,801,556 68.95%
Financial assets at fair value BBEREZAALBEYE
through profit or loss ZEMEE 134,647,893 28.41%
461,449,449

Details of top ten investments of the Group are set out in
note 15(b) to the consolidated financial statements.

FINANCIAL REVIEW

Liquidity, Financial Resource and Capital Structure
The Group’s asset portfolio was mainly financed by
internally generated cash resources and fund raising
activities. As at 31 December 2010, net current assets
of the Group amounted to HK$148,384,785 (20009:
HK$33,309,368) with a cash and bank balances of
HK$3,851,951 (2009: HK$6,359,142). The consolidated
net asset value per share of the Company as at 31
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Chairman’s Statement and Management Discussion and Analysis

TRBENMEEREN WL

December 2010 was HK$1.12 (2009: HK$2.06). The
consolidated net asset value per share as at 31 December
2010 is calculated based on the net assets of the Group
of HK$473,981,496 (2009: HK$296,515,394) and
422,689,338 ordinary shares of the Company in issue as at
that date (2009: 143,874,881 shares).

There was no material change in available credit facilities
when compared with the financial year ended 31
December 2009. As at 31 December 2010, the Group
did not have any unsecured, interest bearing short-term
borrowings (2009: HK$Nil). The gearing ratio of the Group
was 1.54% as at 31 December 2010 (2009: 0.86%),
which is calculated based on the Group’s total liabilities
divided by its total assets. Taking into account of the
amount of liquid assets in hand and available short-term
or margin loan facilities and there was no material capital
commitment, the Board are of the view that the Group
has sufficient financial resources to meet its ongoing
operational requirements.

On 14 January 2010 and 19 February 2010, the Company
placed 28,770,000 shares and 100,000,000 shares
through placing agents to independent investors at a
placing price of HK$0.38 per placing share, net proceeds
of approximately HK$10.6 million and HK$36.1 million
respectively was received. The Company also completed
two rights issues on two for one basis at an issue price of
HK$0.15 each on 18 May 2010 and eight for one basis
at an issue price of HK$0.36 each on 23 December 2010
which resulted in issue of 569,279,762 ordinary shares
of HK$0.10 each with net proceeds of approximately
HK$81.55 million and 375,723,856 ordinary shares
of HK$0.01 each with net proceeds of approximately
HK$129.57 million respectively. The total net proceeds
from the placements and the rights issues were used for
listed securities investments and general working capital of
the Group.
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Chairman’s Statement and Management Discussion and Analysis

TRBENMEEREN WL

On 24 September 2010, a special resolution was passed by
the shareholders at the extraordinary general meeting of
the Company to approve capital reorganisation including
consolidation of every twenty issued shares of HK$0.10
each into one consolidated share of HK$2.00 each;
reduction in each issued paid-up consolidated share of
HK$2.00 each to HK$0.01 each so as to form an adjusted
share of HK$0.01 each; and sub-division of each of the
authorised but unissued share of HK$0.10 each into ten
adjusted shares of HK$0.01 each. The capital reduction
was approved by the Grand Court of the Cayman Islands
on 26 November 2010 and the capital reorganisation
became effective on 1 December 2010, pursuant to which
an aggregate credit amount of HK$93,461,309 arisen was
utilised to set-off against the accumulated losses of the
Company. The authorised share capital of the Company
became HK$2,000,000,000 consisting of 200,000,000,000
ordinary shares of HK$0.01 each.

Charge of Assets

Details of charge of assets and margin facilities of the
Group as of 31 December 2010 are set out in note 20 to
the consolidated financial statements.

Contingent Liabilities

Contingent liabilities of the Company as of 31 December
2010 are set out in note 25 to the consolidated financial
statements.

Foreign Exchange Exposure

As at 31 December 2010, the majority of the Group's
investments were either denominated in Hong Kong dollars
or Singapore dollars. The Group considers its exposure to
foreign exchange risk was not significant, therefore, no
financial instruments was made to hedge such exposures.
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Chairman’s Statement and Management Discussion and Analysis

TRBENMEEREN WL

PROSPECTS

Global credit and liquidity conditions have improved
significantly in the second half of 2010 and although it is
likely that there will be financial policy tightening in the
upcoming year of 2011. In China, the improvement in
the prospects of a GDP growth of 10.3% in 2010-11, up
1.1 percentage points from 2009. It is likely to enhance
savings and provide domestic liquidity at reasonable cost
for the companies on CAPEX planning. We do expect a
gradual contraction of policy induced liquidity in the future
as concerns relating to price pressures and asset bubbles
replace concerns about growth.

The economic outlook for the region looks promising and
while there may be concerns around the slow pace of
global recovery and inflation at home, there is unanimity in
the view that we are poised at an exciting juncture. This is
a good time for the Company to reposition itself and it will
provide an impetus for overall economic growth. The Board
is confident that the Company will be able to capitalise on
these opportunities and propel itself into the next level.

The Board will continue to look for appropriate investment
opportunities to expand and diversify its portfolio, with
continuing special consideration towards the challenges of
the global economy. In addition, the Board will consider
fundraising to strengthen its asset base as and when the
opportunity arises.

EMPLOYEE AND REMUNERATION POLICY
As at 31 December 2010, the Group had ten employees,

including three executive directors, three independent non-
executive directors and four staff. They are remunerated
based on their performance, working experience and
prevailing market standards. Total staff costs paid for the
Year amounted to HK$3,132,054 (2009: HK$2,920,045)
and there has been no significant change in the Group's
remuneration policy.
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Chairman’s Statement and Management Discussion and Analysis

TRBENMEEREN WL

Comprehensive disclosure of directors’ emoluments
pursuant to section 161 of the Hong Kong Companies
Ordinance is set out in note 10(a) to the consolidated
financial statements.

APPRECIATION

The Board would like to take this opportunity to express
our appreciation to the staff and management team of the
Group for their contribution during the Year and also to
give our sincere gratitude to all our shareholders for their
continuous support.

By order of the Board
Unity Investments Holdings Limited
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KITCHELL Osman Bin
Chairman

Hong Kong, 25 February 2011
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Biographical Details of Directors
= S{EANERFE

EXECUTIVE DIRECTORS
Mr. KITCHELL Osman Bin (“Mr. KITCHELL"), aged 46,

a Canadian citizen, completed his high-school education
in Hong Kong and undergraduate studies in Canada.
Mr. KITCHELL had obtained a honourary diploma from
Pickering College in Canada. Mr. KITCHELL studied
Economics in the University of Toronto, Canada. Mr.
KITCHELL is a veteran investor mainly in the Hong Kong
equity markets with 15 years experience. Mr. KITCHELL
had been an investor managing a private family fund.
Mr. KITCHELL was appointed as an executive director of
the Company on 10 January 2005 and also appointed as
the chief executive officer of the Company on 17 January
2006. Mr. KITCHELL was elected as chairman of the
Company on 16 January 2008.

Ms. DAVIS Angela Hendricks (“Ms. DAVIS”), aged 44,
holds Master of Laws Degree, Juris Doctor, cum laude,
and a Bachelor of Science Degree, cum laude. Ms. DAVIS
is a member of the Kentucky Bar Association. Ms. DAVIS
has extensive experience as a commercial litigator in the
Louisville, Kentucky offices of Stites & Harbison, and
as a deal lawyer in the New York and Beijing offices of
Paul, Weiss, Rifkind, Wharton & Garrison. Ms. DAVIS was
appointed as an executive director of the Company on 18
June 2008.

Ms. CHOI Ka Wing (“Ms. CHOI"), aged 28, completed
her high school education in Hong Kong and had
further her studies at the Perth Institute of Business
and Technology in Perth, Australia. Ms. CHOI worked in
customer services in the catering division of a 5 star hotel
in Hong Kong for over one year and gained experience
in the food and beverage and entertainment businesses.
Ms. CHOI was appointed as an executive director of the
Company on 9 October 2006.
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Biographical Details of Directors
= S{EANERFE

INDEPENDENT NON-EXECUTIVE DIRECTORS
Mr. CHUNG Kong Fei, Stephen (“Mr. CHUNG"), aged

54, obtained a Bachelor Degree of Science from the
Wharton School of Business, University of Pennsylvania,
United States of America. Mr. CHUNG is one of the
founders and executive directors of SDM Dental Inc., an
investment holding company which operating dental clinics
in The People Republic of China (the “PRC"). Mr. CHUNG
has extensive experience in investments in the PRC. Mr.
CHUNG is currently also an independent non-executive
director of Computech Holdings Limited (stock code:
8081), a company listed on the Growth Enterprise Market
of the Stock Exchange. Mr. CHUNG was appointed as an
independent non-executive director of the Company on 16
March 2004.

Mr. TSANG Wing Ki (“Mr. TSANG"), aged 49, obtained
a master’'s degree in professional accounting from the
Hong Kong Polytechnic University. Mr. TSANG is a fellow
member of the Hong Kong Institute of Certified Public
Accountants and the Association of Chartered Certified
Accountants. Mr. TSANG has more than 20 years of
experience in auditing and financial accounting. Mr.
TSANG is currently an executive director of Noble Jewelry
Holdings Limited (stock code: 475), a company listed on
the Main Board of the Stock Exchange. Mr. TSANG was
appointed as an independent non-executive director of the
Company on 23 September 2004.
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Biographical Details of Directors
= S{EANERFE

Mr. NGAI Wai Kin (“Mr. NGAI"), aged 46, holds a
Professional Diploma in Accountancy from the Hong
Kong Polytechnic, a Bachelor of Laws (Hons) degree from
the University of London and a Master of Laws degree
from the City University of Hong Kong. Mr. NGAI is a
fellow member of the Association of Chartered Certified
Accountants and a member of the Hong Kong Institute
of Certified Public Accountants and CPA Australia
respectively. Mr. NGAI is also a barrister in England and
Wales and a barrister in Hong Kong. Mr. NGAI has over 20
years of experience in finance and accounting field in both
Hong Kong and Australia. Mr. NGAI was appointed as an
independent non-executive director of the Company on 23
July 2008.
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Directors’ Report
EEeWmE

The directors of the Company (the “Directors”) are
pleased to present their report and the audited financial
statements of the Company and its subsidiaries (collectively
referred to as the “Group”) for the year ended 31
December 2010 (the “Year").

PRINCIPAL ACTIVITIES
The principal activities of the Group are investment

holding. During the Year, the Group was principally
engaged in listed and unlisted investments in Hong Kong
and in other main stock markets around the world and also
in unlisted companies.

The segment information of the Group for the Year is set
out in note 5 to the consolidated financial statements.

RESULTS AND DIVIDEND
The Group's loss for the Year and the state of affairs of the

Company and the Group as at 31 December 2010 are set
out in the consolidated financial statements on pages 33 to
103.

No interim dividend was paid by the Company during the
Year (2009: Nil) and the Board does not recommend the
payment of a final dividend for the Year (2009: Nil).

FINANCIAL SUMMARY
A summary of the published results, assets and liabilities

of the Group for the last five financial years, as extracted
from the audited financial statements, with any restated
or reclassified figure if applicable, is set out on page 104.
This summary does not form part of the audited financial
statements.

PROPERTY, PLANT AND EQUIPMENT

Details of the movements in property, plant and equipment
of the Group and the Company are set out in note 11 to
the consolidated financial statements.
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SHARE CAPITAL
Details of the movements during the Year in share capital

of the Company are set out in note 17 to the consolidated
financial statements.

RESERVES

Details of movements in the reserves of the Company
during the Year are set out in note 18 to the consolidated
financial statements.

CHARITABLE CONTRIBUTIONS
During the Year, the Group made charitable contributions

totally HK$30,000.

DIRECTORS AND DIRECTORS’ SERVICE

CONTRACT
The directors of the Company during the Year and up to

the date of this annual report were as follows:

Executive Directors:
Mr. KITCHELL Osman Bin*
(Chairman and Chief Executive Officer)
Ms. DAVIS Angela Hendricks
Ms. CHOI Ka Wing

Independent Non-executive Directors:
Mr. CHUNG Kong Fei, Stephen*

Mr. TSANG Wing Ki*#

Mr. NGAI Wai Kin*#

*  Member of Audit Committee
#*  Member of Remuneration Committee

Biographical details of Directors are set out on pages 10 to
12.

In accordance with Article 157 of the articles of association
of the Company, Ms. CHOI Ka Wing and Mr. TSANG Wing
Ki shall retire from office by rotation at the forthcoming
annual general meeting and, being eligible, offer
themselves for re-election.

1 4 ANNUAL REPORT 2010  Unity Investments Holdings Limited

R 2R
ARBBARAEE 2 BHHBENEKEE

B mARMEE7

G
KABIRHERAFE 2 #
AR EE18 -

HERRES

ZEBR
AEE AEBEHEEBEL
30,0007T °

/\/%ﬁé}

EEREERBEN

RAFEERREEARFER
AIZESWT :

TIZEBHE - AR

HITES:

KITCHELL Osman Bin4t A4 *
(L/EFITEAEE)

DAVIS Angela Hendricks%Z 4=

HEREALL

BYFHTES:
T KA I A
BB

* BHTAE
¢ HWEEABMA

EEMABEHNE10BEEE12H -

RIBARNAZ S ERABIE1S7TIRRE
EFRAR T REGKELEBRNKETZ
BERBFAGLKERBESE LEE
REREBERETL -



Directors’ Report
EEeWmE

None of the Directors who are proposed for re-election
at the forthcoming annual general meeting has a service
contract with the Company or any of its subsidiaries
which is not determinable by the Group within one year
without payment of compensation, other than statutory
compensation.

CORPORATE GOVERNANCE

A report on the principal corporate governance practices
adopted by the Company is set out on pages 21 to 29.

EMOLUMENTS OF DIRECTORS AND THE FIVE

HIGHEST-PAID EMPLOYEES
Particulars of the emoluments of the Directors and the

five highest-paid employees of the Group during the Year
are set out in note 10(a) and 10(b) to the consolidated
financial statements respectively.

DIRECTORS’ AND CHIEF EXECUTIVES’
INTEREST AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES OF

THE COMPANY
As at 31 December 2010, the interests and short

positions of Directors and the chief executives of the
Company and/or any of their associates in the shares,
underlying shares and/or debentures of the Company or
any of its subsidiaries or other associated corporations
(within the meaning of Part XV of the Securities and
Futures Ordinance (the “SFO")) which are required (a)
to be notified to the Company and the Stock Exchange
pursuant to Part XV of the SFO (including interests or short
positions which they are taken or deemed to have under
such provisions of the SFO); or (b) pursuant to section
352 of the SFO, to be entered in the register referred to
therein; or (c) pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code”) as set out in Appendix 10 of the Listing Rules to be
notified to the Company and the Stock Exchange was as
follows:
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Long positions in ordinary shares of the Company REAQNTRZERZHEE
Percentage of
issued share
Number of capital of
Name of Director Capacity shares held the Company
EARRF
B2 B®ITRA
EEpA &4 FEsRoBE Bt
CHOI Ka Wing Beneficial owner 1,253,250 0.30%
HHKA EnEEA
DIRECTORS’ RIGHT TO ACQUIRE SHARES OR ESWERDBESZ 2ER

DEBENTURES
Save as disclosed in note 19 to the consolidated financial

statements headed “Share Option Scheme”, at no time
during the Year was the Company or any of its subsidiaries
a party to any arrangements to enable the Directors to
acquire benefits by means of the acquisition of shares in,
or debt securities (including debentures) of, the Company
or any other body corporate, neither the Directors nor any
of their spouses or children under age of eighteen, had any
right to subscribe for the securities or debt securities of the
Company or had exercised any such rights.

DIRECTORS’ INTERESTS IN CONTRACTS OF
SIGNIFICANCE

No contracts of significance in relation to the Group’s
business to which the Company or any of its subsidiaries
was a party to and in which Directors had a material
interest in, whether directly or indirectly, subsisted at the
end of the Year or at any time during the Year.

SHARE OPTION SCHEME
Details of new share option scheme adopted by the

Company on 2 May 2003 and movements in share option
scheme of the Company during the Year are set out in
note 19 to the consolidated financial statements.
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RETIREMENT SCHEME
The Group provides a defined contribution retirement

scheme (the “Scheme”) under the Mandatory Provident
Fund Schemes Ordinance in Hong Kong to all staff. Under
the Scheme, employer and employees are each required
to make contributions to the Scheme at 5% of the
employees’ relevant income, subject to a cap of monthly
relevant income of HK$20,000 and contributions to the
Scheme vested immediately.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S SHARE

During the Year, the Company repurchased the following
shares on the Stock Exchange and the title documents
of the respective repurchased shares were cancelled and
destroyed accordingly.

EREE
REERERERSNEQES S KO
ﬁ%ﬁélhﬁ%m1MLWJJﬂn
T8l - REZE  BEEXREESEE
ZEEBBWAZ5%EZTENERH
AW A LRS A & E%20,0007T * M
M ZETEIVEL 2 BN ER B -

BE HEIFEDAQARH

EA$¢FEW EANYNECTYS e ig A CE )i
- AR RS P EE IR 12 2 PR B R XX E A
%uﬁﬁ&%ﬂf)

Number of
shares Price per share Total
Date of repurchase repurchased Highest  Lowest consideration
BRER

B mE A Frig = R4 # B RS K& HBRE
HK$ HK$ HK$

B B B

10 August 2010 —ZE-TF)\A+H 3 0.052 0.052 0.16

Save as disclosed herein, neither the Company nor any of
its subsidiaries had purchased, sold or redeemed any of the
listed securities of the Company during the Year.

INTERESTS AND SHORT POSITIONS
OF SUBSTANTIAL SHAREHOLDERS

DISCLOSEABLE UNDER THE SFO
As at 31 December 2010, no person (other than the

Director or Chief Executive of the Company) had notified
the Company of interests or short position in the shares
and/or underlying shares of the Company, being 5%
or more of the issued share capital of the Company, as
recorded in the register of interests in shares or underlying
shares of the Company required to be maintained pursuant
to section 336 of the SFO.
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CONTINUING CONNECTED TRANSACTIONS
During the Year, as set out in the circular of the Company

dated 7 October 2009, the Group carried out the following
continuing connected transactions pursuant to the Master
Transactions Agreement dated 16 September 2009 entered
into between the Company (for itself and on behalf of
its subsidiaries) and Hennabun Capital Group Limited (for
itself and on behalf of its subsidiaries) (“HCG Group”)
which was approved by the independent shareholders of
the Company on 5 November 2009 and are subject to the
reporting requirements under Rule 14A.46 of the Listing
Rules. Details of the continuing connected transactions
for the year ended 31 December 2010 were summarised
herein below:

BEREXS
FR-BO_TETANFTACANBRZA
P AREBBRBEARARA (REAXAH K
H KB Q&) BEHennabun Capital Group
Limited (KX A & R E &2 7)) ([HCG
EEDR-_ZETNAFNLAT AL
ERGHBEETTINFEBRERS - B
BEBEISER _TETAE+—AHA
EARNBBY R A - WBBET LR
AIZE14A 4616 Z MR TE - RBE T —
TET A=+ ALEFEZHERER
S A BERanT

Nature of transactions Amount
REME |
HK$'000
BT
Financial services provided by HCG Group to the Group
(including brokerage, investment management services,
financial advisory services and interest on margin financing) (Note 1) 3,912
HHCGEERAEBERHEMBRE (R ELL  RESERS -
CRERRERRIBZEEZNE) (HiF1)
Margin facilities provided by HCG Group to the Group
(margin trading and financing facilities including interest
on margin financing) (Note 2) 16,527

HHCGRBRARBREHRRESEER

(REERHLBEEERS  BRRISLEEZMNE) (HZ2)

Notes:

1. The investment management services refer to the
investment management services provided by CU
Investment Management Limited (“CUIM") under
investment management agreement at a flat rate of
HK$60,000 per month. Pursuant to Rule 21.13 of the
Listing Rules, the investment manager is defined as
connected person of the Company. On 23 December
2010, the Company and CUIM renewed the investment
management agreement under the same terms for another
year up to 31 December 2011.
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The amounts payable for margin facilities are determined
on a revolving facility basis and refer to the maximum
amount which may be outstanding at any given time.

The continuing connected transactions which have
been carried out in 2010 and disclosed above does not
constitute related party transactions pursuant to the
requirements under HKAS 24: Related Party Disclosures.

The Board engaged Mazars CPA Limited, the auditor of
the Company, to perform certain agreed upon procedures
in respect of the continuing connected transactions to
assist the Board to evaluate if the continuing connected
transactions are in accordance with the requirements of
Rule 14A.38 of the Listing Rules. Mazars CPA Limited
has reported their actual findings on these procedures to
the Board. The independent non-executive directors of
the Company have reviewed the continuing connected
transactions and confirmed that the continuing connected
transactions have been entered into:

in the ordinary and usual course of business of the
Group;

on normal commercial terms or, if there are not
sufficient comparable transactions to judge whether
they are on normal commercial terms, on terms no
less favourable to the Group than terms available
from (as appropriate) independent third parties and
on arm’s length basis;

in accordance with the relevant agreement
governing them and on terms that are fair and
reasonable and in the interest of the shareholders of
the Company as a whole; and

without exceeding the relevant annual caps as
disclosed in circular of the Company dated 7
October 2009.
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PRE-EMPTIVE RIGHTS

There is no provision for pre-emptive rights under the
articles of association of the Company although there are
no restrictions against such rights under the laws in the
Cayman Islands.

SUFFICIENCY OF PUBLIC FLOAT
Based on information that is publicly available to the

Company and within the knowledge of the Directors,
as at the date of this annual report, the Company has
maintained a sufficiency public float in compliance with
Rule 8.08 of the Listing Rules.

AUDIT COMMITTEE
The Audit Committee of the Company as at the date

of this annual report comprises three independent non-
executive directors, namely Mr. CHUNG Kong Fei, Stephen,
Mr. TSANG Wing Ki and Mr. NGAI Wai Kin.

The Audit Committee has reviewed with management
the accounting principles and practices adopted by the
Group and discussed internal controls, auditing and
financial reporting matters, including a review of the
audited consolidated financial statements and continuing
connected transactions for the year ended 31 December
2010.

AUDITOR
A resolution will be submitted to the forthcoming annual

general meeting of the Company to re-appoint Mazars
CPA Limited as auditor of the Group.

On behalf of the Board
Unity Investments Holdings Limited
E—REEZRERAA

KITCHELL Osman Bin
Chairman

Hong Kong, 25 February 2011
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CORPORATE GOVERNANCE PRACTICES
The Board of the Company is dedicated to an ongoing

enhancement of effective and efficient corporate
governance practice in compliance with the principles
set out in the Code on Corporate Governance Practice
(the “Code Provision”) contained in Appendix 14 of the
Listing Rules.

For the financial year ended 31 December 2010 and
up to the date of this annual report, the Company, in
the opinion of the Board, has complied with the Code
Provision with deviations from Code Provision A.2.1 and
A.4.1 as summarised below.

Code Provision A.2.1 stipulates that the roles of chairman
and chief executive officer should be separate and should
not be performed by the same individual. Mr. KITCHELL
Osman Bin was elected as chairman of the Company on
16 January 2008 and took the role of chairman and chief
executive officer of the Company. Mr. KITCHELL Osman
Bin possesses essential leadership skills and has extensive
knowledge in the business of the Group. The Board is
of the view that currently vesting the roles of chairman
and chief executive officer in the same person provides
the Group with strong and consistent leadership and
allows for more effective and efficient business planning
and decisions as well as execution of long term business
strategies.

TRERER
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Code Provision A.4.1 stipulates that non-executive
directors should be appointed for a specific term and
be subject to re-election. The Company has not fixed
the term of appointment for non-executive directors,
which constitutes a deviation from Code Provision A.4.1.
However, all non-executive directors are subject to
retirement by rotation at least once every three years and
re-election at the annual general meeting of the Company
pursuant to Article 157 of the articles of association of the
Company which was amended on 13 September 2005.
As such, the Board considers that sufficient measures
have been taken to ensure that the Company’s corporate
governance practices are no less exacting those in the
Code Provision.

The current corporate governance practices of the
Company will be reviewed and updated in a timely manner
in order to comply with the requirements of the Code
Provision.

MODEL CODE FOR SECURITIES

TRANSACTIONS BY DIRECTORS
The Company has adopted the Model Code for Securities

Transactions by Directors of Listed Issuers (the “Model
Code"”) as set out in Appendix 10 of the Listing Rules as
the code of conduct regarding securities transactions by
the Directors. The Model Code was sent to each Director
on his/her appointment and any update to the Model
Code released by the Stock Exchange was also sent to all
existing Directors. Upon specific enquiry by the Company,
all Directors have confirmed that they have complied with
the required standards set out in the Model Code for the
Year.
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CORPORATE MANAGEMENT

(1)

Board of Directors

The Board is responsible for not only limited to
formulate the corporate strategic and set-up the
business development plans, but also to monitor
and supervise the performance of the management
and review the effectiveness of internal control
including the scope of financial, operational,
compliance and risk management and preparing
and approving financial statements of the Group.
Directors, collectively and individually, are aware of
their responsibilities to shareholders, for the manner
in which business and affairs of the Company are
managed and operated. All Directors have grave
concern, sufficient time and attention to all the
significant issues and affairs of the Group. The day-
to-day management, administration and operation
of the Group are delegated to the executive board
members. Each executive director of the Company
has accumulated sufficient and valuable experience
to hold his/her position in order to ensure that his/
her fiduciary duties can be carried out in an effective
and efficient manner. The Board has also established
two board committees, namely Audit Committee
and Remuneration Committee (the “Board
Committees”) for overseeing particular of the
Company’s affairs. The composition and functions
of each committee are described below. These
committees have specific functions and authority to
examine issues and report to the Board with their
recommendations (if appropriate) for the decision of
the Board.
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All Directors have access to the advice and services
of the company secretary in respect of compliance
with all applicable rules and regulations. Any
Directors may request independent professional
advice where necessary at the expenses of the
Company in discharging of their duties of the
Company.

As at the date of this annual report, the Board
comprises three executive directors, namely, Mr.
KITCHELL Osman Bin (Chairman and Chief Executive
Officer), Ms. DAVIS Angela Hendricks and Ms. CHOI
Ka Wing; and three independent non-executive
directors (“INED(s)"), namely Mr. CHUNG Kong Fei,
Stephen, Mr. TSANG Wing Ki and Mr. NGAI Wai
Kin. Two of INEDs, namely Mr. TSANG Wing Ki and
Mr. NGAI Wai Kin, have appropriate professional
accounting experience and expertise. The Board
membership is covered by recognised professional
legal, accounting and widely experienced personnel
so as to bring in valuable contribution and different
professional advice for the development of the
Company. None of the Directors have, in any
respect, related to each other in any circumstances.

The Company has received written annual
confirmation of independence from three INEDs
in accordance with Rule 3.13 of the Listing Rules.
The Board has assessed their independence and
concluded that they are independent under the
definition of the Listing Rules.

Biographical details of the Directors are set out on
pages 10 to 12.
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P AN -2 INVANE"
TEERMSE
(2) Chairman and Chief Executive Officer

(3)

The chairman and chief executive officer of the
Company is Mr. KITCHELL Osman Bin which
constitutes a deviation from the Code Provision
A.2.1.

The chairman is responsible for the management of
the Board and external corporate communication.
The chief executive officer is responsible for the day-
to-day operation, monitoring performance of the
management and effectiveness of the Company,
including but not limited to, the implementation of
the overall strategy of the Company.

Meeting Records

The Directors convened seven full Board meetings
during the Year. In addition, executive Board
meetings are convened when necessary to deal
with day-to-day matters that require the Board's
prompt decision, and are thus usually only executive
directors would be attended. Attendance records of
the Board meetings and the meetings of the Board
Committees during the Year were set out below:

(2)

(3)

FERITHRAR

KITCHELL Osman Bin%t 4 H{E AR Q&
FRERITBUBR B - Mt BRIRBEST
BIMESCEBA 211K -

TRAEEEg2EENYEINEA -
THAHMNBEREERE E8EALQ
AZEEBRARYE  BHREIR
RMITARE 2 BERE -

BEL R
EERAFERALtAEEESS S
FZoltN EFENERMEREH
HWITEFEEH UWRBAEFEEN
RELRAEZAEEE  ALBEHES
FMAARTESLE NAFE
N EESERIREZTZTESETRL
HELEsIT

Number of meetings attended/held

HE/BTEENH
Audit Remuneration
Board Committee Committee
Name ®E Exg EiEEg FMzEES
Executive Directors HTES
KITCHELL Osman Bin KITCHELL Osman Bin 717 - 11
DAVIS Angela Hendricks DAVIS Angela Hendricks 717 - -
CHOI Ka Wing BRAB 717 - -
Independent non-executive BYFHTES
Directors
CHUNG Kong Fei, Stephen =R 717 212 -
TSANG Wing Ki B 717 22 1/1
NGAI Wai Kin mER 717 22 1/1
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AUDIT COMMITTEE
The Audit Committee of the Company was established

in January 2003. As at the date of this annual report,
the Audit Committee comprises three INEDs, namely Mr.
CHUNG Kong Fei, Stephen, Mr. TSANG Wing Ki and Mr.
NGAI Wai Kin.

The primary duties of the Audit Committee include but are
not limited to the following:

o consider and review the appointment, resignation
and removal of external auditors and their fees and
supervision on whether any non-auditing services
has been provided by external auditor and giving of
advice to the Board on employment of auditor

o liaise with the Board and discuss with the external
auditors issues of significance during the audit of the
Group

o review the interim and annual results of the Group

o review the report from the external auditors in

relation to continuing connected transactions

o discuss and monitor with the management on
effectiveness of the Company’s internal control

The terms of reference of Audit Committee are updated
and consistent with the terms set out in the Code Provision
from time to time. The Audit Committee is provided with
sufficient resources to discharge its duties and has access
to independent professional advice if considers necessary.
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Corporate Governance Report
TrEREBWHE

The Audit Committee held two meetings during the Year
to review the Company’s annual report for the year ended
31 December 2009 and the interim report for the six
months period ended 30 June 2010, which opined that
the preparations of the two sets of financial statements
were in compliance with the applicable accounting
standards and practices. Statistics of attendance of the
Audit Committee meetings are disclosed under the section
headed “Meeting Records” above.

REMUNERATION COMMITTEE
The Remuneration Committee of the Company was

established in September 2005 and the terms of reference
of the Remuneration Committee is in compliance with the
Code Provision B.1.3. As at the date of this annual report,
the Remuneration Committee comprises one executive
director, namely Mr. KTICHELL Osman Bin and two INEDs,
namely Mr. TSANG Wing Ki and Mr. NGAI Wai Kin.
One meeting was held during the Year to review and to
approve the remuneration package of all directors of the
Company. No Director, or any of his/her associates, and
executive is involved in deciding his/her own remuneration.
Statistics of attendance of the Remuneration Committee
meeting is disclosed under the section headed “Meeting
Records” above.

NOMINATION OF DIRECTORS
Nomination committee has not been set up to deal with

the nomination of Director. The Board, however, will
review the profile of each Director and nominate directors
(if necessary) to ensure that the composition of the Board
meets the general requirements of the Listing Rules and
the Board is capable to fulfill its obligations in terms of
fiduciary duties and can act in the best interest of the
members of the Company.
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TrEREBWHE

INTERNAL CONTROLS AND RISK
MANAGEMENT

The Board is responsible for overseeing the Group’s system
of internal controls and ensure sound and effective internal
controls to safeguard the shareholders’ investment and the
assets of the Group, to maintain proper accounting records
for the reliability of financial information used within the
business or for publication, and to ensure compliance
with applicable laws and regulations. The purpose of the
Group’s internal control is to provide reasonable assurance
against material statement or loss and achievement of
the Group’s objective. During the Year, the Board had
reviewed and ensured the internal control process had
been properly carried out in marking the investment
decision and adequacy of resources, qualifications and
experience of staff of the Group’s accounting and financial
reporting were maintained properly. The Board considers
that the Group’s internal control system covers all material
controls, including financial, operational, risk management
functions and compliance with relevant regulations.

DIRECTORS’ AND AUDITOR’S RESPONSIBILITY
FOR THE FINANCIAL STATEMENTS

Reporting responsibilities of the Directors and the auditor
are set out on pages 30 to 31 of this annual report.
Directors acknowledge that they are responsible for the
preparation of the consolidated financial statements that
give true and fair view for the year ended 31 December
2010 in accordance with Hong Kong Financial Reporting
Standards issued by the Hong Kong Institute of Certified
Public Accountants and the disclosure requirements of
the Hong Kong Companies Ordinance. The Directors
also acknowledge that the publication of the financial
statements should be distributed to the shareholders of the
Company in a timely manner.
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TrEREBWHE

AUDITOR’S REMUNERATION
Mazars CPA Limited was re-appointed as the auditor of

the Group at the annual general meeting held on 28
June 2010 and the Directors were authorised to fix their
remuneration. The remuneration paid/payable to Mazars
CPA Limited in respect of audit for the Year and non-audit
services during the Year were HK$380,000 and HK$24,500
respectively (2009: HK$365,000 and HK$26,000
respectively).

INVESTOR RELATIONSHIP AND
COMMUNICATION

The Company endeavours to maintain a high level of
transparency that Company’s website (www.unity913.com)
has been established as a means to communicate with
shareholders and investors.

The Board aim to ensure that its shareholders are kept
well informed of key business imperatives in a timely
and accurate manner. Extensive information about the
Company’s activities was provided in its annual report,
interim report, announcements and circulars.

The Board convened annual general meeting and other
general meetings as the principal channel to meet and
communicate with the shareholders of the Company.
Individual resolution in response to specific issues
(including proposals related to capital reorganisation and
rights issue) had been put forward to shareholders of
the Company to consider at the general meetings during
the Year. In each general meeting held during the Year,
the Board had ensured that Tricor Tengis Limited, the
Company's Hong Kong Branch Share Registrar, acted as
scrutineer in each occasion for all vote cast at the general
meeting.

The chairman of the Company and the chairman of the
Board Committees were available to answer questions at
the annual general meeting held on 28 June 2010 and
extraordinary general meetings held on 26 April 2010 and
24 September 2010 respectively.
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Independent Auditor’s Report
Y& L 1z BUAD R

MAZARS

To the shareholders of
Unity Investments Holdings Limited
(incorporated in the Cayman Islands with limited liability)

We have audited the consolidated financial statements
of Unity Investments Holdings Limited (the “Company”)
and its subsidiaries (together the “Group”) set out
on pages 33 to 103, which comprise the consolidated
and the Company's statement of financial position as
at 31 December 2010, the consolidated statement of
comprehensive income,
cash flows and the consolidated statement of changes
in equity for the year then ended, and a summary of
significant accounting policies and other explanatory
information.

the consolidated statement of

DIRECTORS’ RESPONSIBILITY FOR THE
CONSOLIDATED FINANCIAL STATEMENTS

The directors of the Company are responsible for the
preparation of consolidated financial statements that
give a true and fair view in accordance with Hong Kong
Financial Reporting Standards issued by the Hong Kong
Institute of Certified Public Accountants and the disclosure
requirements of the Hong Kong Companies Ordinance,
and for such internal control as the directors determine
is necessary to enable the preparation of consolidated
financial statements that are free from material
misstatement, whether due to fraud or error.
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AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on these
consolidated financial statements based on our audit and
to report our opinion solely to you, as a body, and for no
other purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of this
report. We conducted our audit in accordance with Hong
Kong Standards on Auditing issued by the Hong Kong
Institute of Certified Public Accountants. Those standards
require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance
about whether the consolidated financial statements are
free from material misstatement.

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures in
the consolidated financial statements. The procedures
selected depend on the auditor’'s judgement, including
the assessment of the risks of material misstatement of
the consolidated financial statements, whether due to
fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the entity’s
preparation of the consolidated financial statements
that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting
estimates made by the directors, as well as evaluating
the overall presentation of the consolidated financial
statements.

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion.
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OPINION
In our opinion, the consolidated financial statements

give a true and fair view of the state of the affairs of
the Company and of the Group as at 31 December 2010
and of the Group’s loss and cash flows for the year then
ended in accordance with Hong Kong Financial Reporting
Standards and have been properly prepared in accordance
with the disclosure requirements of the Hong Kong
Companies Ordinance.

Mazars CPA Limited
Certified Public Accountants

Hong Kong, 25 February 2011

Fung Shiu Hang
Practising Certificate number: P04793
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Consolidated Statement of Comprehensive Income

AT EWEER

For the year ended 31 December 2010

Bix —E—FFL _H=1—HItFE
2010 2009
—E2-%F —ZETNF
Note HK$ HK$
Wit 7 ok

Turnover EXR 4 (29,978,152) (16,039,273)
Other revenue it s 4 2,851,091 4,904,925
Changes in fair value of listed equity $ETFM EERENEY

investments classified under MEEREZANEED

investments held for trading 6,338,759 2,849,767
Changes in fair value of unlisted debt BRBERAAEIANZ

investments designated as at fair value FIMEBRE

through profit or loss AREEE 10,000,000 -
Reversal of impairment on unlisted debt $ETJ§T%&%&L§%¥§Z

investments classified under available- FLIMEBREZ

for-sale investments A {ER D - 5,011,515
Impairment of unlisted equity investments BEAHEHERENHL

classified under available-for-sale investments ~ 3F F T iE# 1% & 2 A {E (8,530,916) (4,401,751)
Impairment of listed equity investments BRIKLEREN L

classified under available-for-sale investments ~ EMEEBREZHE (8,765,700) -
Realised loss on disposal of listed equity ERBUHRLIERENEL

investments classified under available- LHREREY

for-sale investments BERER (26,066,323) (70,448,365)
Gain on redemption of unlisted debt BEAHHNEREN R

investments classified under available- EMEBREZ

for-sale investments B[ Hﬂlﬁ?& 2,000,000
Other operating expenses %W“‘ 7 (11,635,463) (21,206 724)
Finance costs BEKA 6 (1,175,010) (1,288,121)
Loss before tax BREAER 6 (64,961,714) (100,618,027)
Income tax expense MER % 7 - -
Loss for the year attributable to ANREEREA

equity holders of the Company EtEREE 8 (64,961,714) (100,618,027)
Changes in fair value of available-for-sale RHEEREZARER

investments ‘ o (65,407,022) 84,660,808
Realisation upon disposal of HEARHERERER

available-for-sale investments ) 26,066,323 70,448,365
Transfer to profit or loss upon impairment Rt HERELRAER

of available-for-sale investments BREZER 8,765,700 -
Other comprehensive (loss) income for FREM2E(BR) WA KR

the year, before and net of tax effects NhRHBEEE (30,574,999) 155,109,173
Total comprehensive (loss) income for ENRERBEABEFRE

the year attributable to equity holders 2E (B8) KA

of the Company (95,536,713) 54,491,146

(Restated)
(HE5))

Loss per share - Basic and Diluted SREE-EAREHE 9 (1.40) (13.69)

AE—BREZEKRBRAAR 2010 F® 33



Consolidated Statement of Financial Position

e IR

As at 31 December 2010

RIBE—FF+_H=+—H

2010 2009
—E-=F —ETNF
Note HK$ HK$
Kt i B
Non-current assets RBEE
Property, plant and equipment mE - WEE&RE 11(a) 2,395,155 4,408,327
Available-for-sale investments AHHERE 13 323,201,556 258,797,699
325,596,711 263,206,026
Current assets RBEE
Available-for-sale investments AR ERE 13 3,600,000 -
Financial assets at fair value FHRBRIZ AR EY R
through profit or loss LEREE 14 134,647,893 29,148,632
Other receivables H b & W 5k 16 13,699,205 377,428
Bank balances and cash RITHEGFEMRE 3,851,951 6,359,142
155,799,049 35,885,202
Current liabilities RBEE
Other payables and accruals Hi B R ERTE R 7,414,264 2,575,834
Net current assets REBEEFE 148,384,785 33,309,368
NET ASSETS EEFE 473,981,496 296,515,394
Capital and reserves RA R # %
Share capital &N 17 4,226,893 14,387,488
Reserves fF# 469,754,603 282,127,906
TOTAL EQUITY BmER 473,981,496 296,515,394
Approved and authorised for issue by the Board of prmEzen-—ZE=——F-F-+FH

Directors on 25 February 2011.

KITCHELL Osman Bin
Director

EF
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Statement of Financial Position

B H5 AR R

As at 31 December 2010

RZIBE-—ZFF+_HA=+4+—H

2010 2009
—E-FF —ETNF
Note HK$ HK$
Kt i B
Non-current assets ERBEE
Property, plant and equipment mE - WEE&RE 11(b) 633,656 836,686
Interests in subsidiaries NI PE=R/NIC] o = X5 12 456,631,113 278,759,962
457,264,769 279,596,648
Current assets RBEE
Financial assets at fair value BREBEREARE
through profit or loss TR e MEE 14 13,156,000 10,807,830
Other receivables H b FE YUK 16 335,179 365,371
Bank balances and cash RITHEGFRIRS 3,728,193 6,031,585
17,219,372 17,204,786
Current liabilities RBEE
Other payables and accruals HMENRKRESTER 502,621 286,025
Net current assets RBEEFE 16,716,751 16,918,761
NET ASSETS EEFRE 473,981,520 296,515,409
Capital and reserves BAR#E
Share capital [N 17 4,226,893 14,387,488
Reserves 7 1 18 469,754,627 282,127,921
TOTAL EQUITY B 473,981,520 296,515,409

Approved and authorised for issue by the Board of

Directors on 25 February 2011.

KITCHELL Osman Bin
Director

EF

ERBEEEEN T ——F _HA=-_+HH
He A R 3% R T1) 2 o

CHOI Ka Wing

ERHA
Director

EF

AE—BREZERBERAAR 2010 F®H 35



Consolidated Statement of Cash Flows

l\\/T\/\EE \/ ;ﬁ%$&i§

For the year ended 31 December 2010

BE_FE—FFL _HA=1—HIFEF
2010 2009
—E-8F —ZETNF
Note HK$ HK$
B &t i ok

OPERATING ACTIVITIES R
Cash used in operations LIEBMARS 22 (136,677,705)  (34,275,362)
Interest paid SENEES) (1,175,010) (171,838)
Net cash used in operating REXKA

activities REEH (137,852,715)  (34,447,200)
INVESTING ACTIVITIES REXH
Acquisition of property, plant WM - BB R&E

and equipment (175,034) (2,448,808)
Acquisition of available-for-sale WIEAHEERE

investments (426,372,661) (271,334,220)
Proceeds from disposal of & Al it ﬁg&ﬁ

available-for-sale investments FTiS 3T 261,430,866 241,244,706
Proceed from redemption of f& g ;‘EJ: m BEFEKE

unlisted debt investment PR1S 18 25,000,000 -~
Proceed from disposal of a HEMBA

subsidiary Fﬁ?%?ﬁ( 23 - 1,960,000
Dividends received Fr 15 B 2,816,555 4,862,346
Interest received ﬁﬁ?zafﬂ 30,611 42,306
Net cash used in investing REXKFHA

activities HeHE (137,269,663) (25,673,670)
FINANCING ACTIVITIES 7l & 5 B
Proceeds from rights issue H AR B 13 5018 220,652,551 51,215,511
Proceeds from placement of shares B & R4 19 208 48,932,600 23,900,000
Proceeds from shares issued RIZ R AR 5T 8l 3%

under share option scheme W& A5 Fir 15 5018 13,576,900 -
Share issue expenses BOIROZEX (10,546,864) (3,381,087)
Share repurchase A - (1)
New interest-bearing borrowings &t B &%

raised - 15,000,000
Repayment of interest-bearing EETEER

borrowings - (24,500,000)
Net cash from financing RMESEEE

activities RE&FE 272,615,187 62,234,423
Net (decrease) increase incash BERBEEZEEY=Z

and cash equivalents (R 2) EnF 5 (2,507,191) 2,113,553
Cash and cash equivalents at FHNZzRERELSE

beginning of year By 6,359,142 4,245,589
Cash and cash equivalents at RERZREREEE

year end, represented by B (2 ART

bank balances and cash FERRE) 3,851,951 6,359,142
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Consolidated Statement of Changes in Equity
el REREER

For the year ended 31 December 2010

BE —FT—FFEF A=+ —HIFZF
Attributable to equity holders of the Company
FRARREEARLE
Convertible Share  Investment Capital
Share Share notes option revaluation  reduction Accumulated Total
capital  premium reserve reserve reserve reserve losses reserve Total
g RE
e RGBEE REERE BRERE  EREE HERAEE  RHEE BReH At
HK$ HK$ HK$ HK§ HK$ HKS HKS HKS HK$
A% A% ik it L % L s A%
At 1 January 2010 RZ5-F5-5-H 14,387,488 269,446,763 - - 35,611,442 346,585,489 (369,515,788) 282,127,906 296,515,394
Loss for the year ERER - - - - - - (64961,714) (64.961,714) (64,961,714)
Changes in fair value of available-for-sale investments gL ERE 2 A4 EEY - - - - (65,407,022) - - (65407,022) (65,407,022)
Realisation upon disposal of HETRLERERER
available-for-sale investments - - - - 26,066,323 - - 26066323  26,066323
Transfer to profit or loss upon impaiment of RAGHERE LR AER
avallable-for-sale investments ] - - - - 8,765,700 - - 8765700 8,765,700
Other comprehensive loss for the year ERAMZEEE - - - - (30,574,999) - - (30,574,999 (30,574,999)
Total comprehensive loss for the year ERREFEAR - - - - (30,574,999) - (64961,714) (95,536,713) (95,536,713)
Issue of shares under placements BERERTRA 12,877,000 36,055,600 - - - - - 36,055,600 48,932,600
Issue of shares under share option scheme REEREHEORA 9738500 3,838,400 - - - - - 3838400 13576900
Equity-settled share-based payment DA%H%EW&'%%%@ZH% - - - 387628 - - - 387628 387,628
Transfer to share premium on exercise of REREETFREZZRNEE
share option - 387,628 - (387,628) - - - - -
Issue of shares under rights issues BEERETRR 60,685,214 159,967,337 - - - - - 159,967,337 220,652,551
Share issue expenses BIRBZAX - (10,546,864) - - - - - (10,546,864) (10,546,864)
Creation of capital reduction reserve pursuant to RERFEEELZHIRREER
the capital reorganisation (93,461,309) - - - - 93461309 - 93461309 -
Capital reduction reserve set off against RERAEAL AR
accumulated losses pursuant to the hARREHEHER
capital reorganisation - - - - - (93461,309) 93,461,309 - -
Total transactions with owners AEEARAEE (10,160,595) 189,702,101 - - - - 93461309 283,163,410 273,002,815
At 31 December 2010 RZE-BE+-A=t-8 4,226,893 459,148,864 - - 5,036,443 346,585,489 (341,016,193) 469,754,603 473,981,496
At 1 January 2009 RZEENE-F-H 37,579,147 264,500,318 22,668,782 - (119,497,731) 346,585,489 (398,385,153) 115,871,705 153,450,852
Loss for the year ERER - - - - - - (100,618,027) (100,618,027) (100,618,027)
Changes in fair value of avallable-for-sale investments A& HEREZ DA EES - - - - 84,660,808 - - 84,660,808 84,660,808
Realisation upon disposal of HETRNERERE
avallable-for-sale investments - - - - 70,448,365 - - 70,448,365 70,448,365
Other comprehensive loss for the year EREMZAGE - - - - 155,109,173 - - 155,109,173 155,109,173
Total comprehensive income for the year FRZENALE - - - - 155,109,173 - (100,618,027) 54,491,146 54,491,146
Conversion of convertible notes ERTARRR 31180223 8327532 (22,668,782) - - - - (14341250 16,838,973
Issue of shares under placement BREEERIKN 23,900,000 - - - - - - - 23,900,000
Share repurchase BE R (1) - - - - - - - (1)
Share issue expenses BIRRzRX - (3,381,087) - - - - - (3,381,087)  (3,381,087)
Issue of shares under right issue RE#REARS 51,215,511 - - - - - - - 5121550
Creation of capital reduction reserve pursuant REBRREAEEZHARTER
to the capital reorganisation (129,487,392 - - - - 129,487,392 - 129,487,392 -
Capital reduction reserve set off against RERFEENARREER
accumulated losses pursuant to the BHZHEE
capital reorganisation - - - - - (129,487,392) 129,487,392 - -
Total transactions with owners AREARFEE (23,191,659) 4,946,445  (22,668,782) - - - 129487392 111,765,055  88,573,3%
At 31 December 2009 RZEENFTZA=1+-H 14,387,488 269,446,763 B - 35,611,442 346,585,489 (369,515,788) 282,127,906 296,515,394
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Notes to the Consolidated Financial Statements
re SRR MR

For the year ended 31 December 2010
RE-—F—FE+-A=+—AILFE

GENERAL INFORMATION

Unity Investments Holdings Limited was incorporated
in the Cayman Islands with limited liability and its
shares are listed on The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”). The address
of the registered office and the principal place
of business of the Company are disclosed in the
corporate information of this annual report. The
principal activity of the Company is investment
holding and principal activities of its subsidiaries
are detailed in note 12 to the consolidated financial
statements.

PRINCIPAL ACCOUNTING POLICIES

Basis of preparation

These consolidated financial statements have been
prepared in accordance with Hong Kong Financial
Reporting Standards (“HKFRSs"), which collective
term includes all applicable individual Hong
Kong Financial Reporting Standar