196 & B "W KM A WA " TSINGTAO BREWERY CO., LTD.

Company Statement of Changes in Owners’ Equity

For the Year Ended 31 December 2010
(All amounts in RMB Yuan unless otherwise stated)
(English Translation for Reference Only)

Total
Share Capital Surplus  Undistributed owners’
ITEM Note 5 capital surplus reserves profits equity
Balance at 1 January 2009 1,308,219,178 3,168,945,805 536,107,764 950,813,883 5,964,086,630
Movement for the year ended 31 December 2009 42,763,617 1,142,935,059 77,434,624 369,856,820 1,632,990,120
Net profit — — — 774,346,239 774,346,239
Other comprehensive income — (1,402,500) — — (1,402,500)
Capital contribution and withdrawal by owners 42,763,617 1,144,337,559 — — 1,187,101,176
Others | 9763617 1144337559 _ — 1LI8TI0L176 ]
Profit distribution (37) — — 77,434,624 (404,489,419) (327,054,795)
Appropriation to surplus reserves — — 77,434,624 (77,434,624) —
Profit distribution to equity owners = — — (327,054,795) (327,054,795)
Balance at 31 December 2009 1,350,982,795 4,311,880,864 613,542,388 1,320,670,703 7,597,076,750
Balance at 1 January 2010 1,350,982,795 4,311,880,864 613,542,388 1,320,670,703 7,597,076,750
Movement for the year ended 31 December 2010 — 2,666,204 78,283,352 488,392,918 569,342,474
Net profit — — — 782,833,517 782,833,517
Other comprehensive income — 2,666,204 - — 2,606,204
Profit distribution (37) — — 78,283,352 (294,440,599) (216,157,247)
Appropriation to surplus reserves — — 78,283,352 (78,283,352) —
Profit distribution to equity owners — — S (216,157,247) (216,157,247)
Balance at 31 December 2010 1,350,982,795 4,314,547,068 691,825,740 1,809,063,621 8,166,419,224

The accompanying notes form an integral part of these financial statements.
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