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CLARIFICATION ANNOUNCEMENT

This announcement is made pursuant to Rule 13.09 of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited.

The board (the “Board”) of directors of Chaoda Modern Agriculture (Holdings) Limited (the
“Company”) noted an article published in the Next Magazine on 25 May 2011 relating to the
Company (the “Article”).

The Board would like to clarify that the contents of the Article are not factually accurate and
true. The Company reserves all its right to take legal action in connection with the Article.

Shareholders of the Company and the potential investors are advised to exercise caution
when dealing in the shares of the Company.
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