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UPDATE ON SUBSCRIPTION OF
NEW SHARES UNDER GENERAL MANDATE

Reference is made to the announcement of the Company dated 23 April 2012 (the
“Announcement”) in relation to the Subscription. Unless the context requires otherwise,
capitalized terms used herein shall have the same meanings as those defined in the
Announcement.

As at the date of this announcement, the condition to the Subscription Agreement has not
been fulfilled. Following the conclusion of the annual general meeting of the Company held
on the date of this announcement (29 May 2012), the general mandate granted to the
Directors on 26 May 2011 to issue the Subscription Shares has lapsed. As such, it is expected
that the Company and the Subscriber will not complete the Subscription in accordance with
the terms and conditions as set out in the Subscription Agreement. Accordingly, the
Subscription Agreement will lapse and be terminated on 31 May 2012, being the long-stop
date of the Subscription Agreement and all rights and obligations thereunder will cease and
terminate.

The Directors are of the opinion that the lapse of the Subscription Agreement will have no
material adverse impact on the Company’s operation and financial position of the Group.
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