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FURTHER ANNOUNCEMENT

Further to our announcements dated 24 October 2012 and 31 October 2012, the board of directors
(the‘‘Board’’) of VST Holdings Limited (the ‘‘Company’’) wishes to provide the following
information:

Mr. Li Jialin (‘‘Mr. Li’’) has resigned as Executive Director, Chief Executive Officer and Chairman of
the Company with effect from 31 October 2012. Mr. Li was convicted by the District Court of price
rigging and failing to disclose his interest in shares of the Company as required by the Securities and
Futures Ordinance. As a result of the aforesaid convictions, Mr. Li was sentenced to six months of
imprisonment for price rigging and fined HK$240,000 for failing to disclose his interest in shares of
the Company. Mr. Li was ordered to pay investigation costs of HK$168,282 to the Securities and
Futures Commission. Mr. Li was also disqualified as director for one year effective from 31 October
2012.
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