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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for 
the contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim 
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents 
of this announcement.

This announcement is for information purposes only and does not constitute an invitation or offer to acquire, purchase 
or subscribe for the securities of the Company.

The information contained in this announcement is not for distribution, issuance or circulation, directly or indirectly, 
in or into the United States.

This announcement is for information purposes only and does not constitute an offer to sell securities or an invitation 
to purchase securities in the United States or in any other jurisdiction. Any securities mentioned in this announcement 
have not been, and will not be, registered under the United States Securities Act of 1933 (the “U.S. Securities Act”) 
or under any securities laws of any states or other jurisdiction of the United States. Any securities mentioned in this 
announcement may not be, directly or indirectly, offered, offered to sell, resold, transferred or delivered in the United 
States unless exempt from registration and in compliance with the securities laws of any state of the United States or 
other jurisdictions. No securities mentioned in this announcement may be publicly offered or sold in the United States, 
Hong Kong or any other jurisdictions restricting or prohibiting the offering.
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VOLUNTARY ANNOUNCEMENT

ISSUE OF U.S.$1,100,000,000 3.5% UNSUBORDINATED GUARANTEED 
PERPETUAL SECURITIES GUARANTEED BY THE COMPANY

Reference is made to the announcement of the Company dated 15 April 2015 in respect of the 
Securities. Terms defined in that announcement have the same meaning in this announcement.

The Company would like to make the clarification regarding the Securities as set out below.

A. Distribution Rate

Subject to the Terms and Conditions, the rate of distribution (“Distribution Rate”) applicable 
to the Securities shall be:

(i) in respect of each Distribution Payment Date, the period from, and including, 21 April 
2015 to, but excluding, 21 April 2020 (the “First Call Date”), the Initial Distribution 
Rate; and

(ii) in respect of the period (A) from, and including the First Call Date, to, but excluding, 
the Reset Date falling immediately after the First Call Date, and (B) from, and 
including, each Reset Date falling after the First Call Date to, but excluding, the 
immediately following Reset Date, the Relevant Reset Distribution Rate.
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B. Maturity Date

There is no maturity date.

C. Definitions

In this announcement, the following expressions have the meanings set out below unless the 
context requires otherwise:

“Distribution Payment Date” means 21 April and 21 October of each year;

“Initial Distribution Rate” means 3.50% per annum;

“Relevant Reset Distribution Rate” means a rate of interest expressed as a percentage per 
annum equal to the sum of (a) the initial spread of 2.192%, (b) the applicable US Treasury 
benchmark rate and (c) a margin of 5.00% per annum;

“Reset Date” means the First Call Date and each day falling every 5 calendar years after the 
First Call Date;

“Terms and Conditions” means the terms and conditions of the Securities;

“%” means percentage.
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