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VOLUNTARY ANNOUNCEMENT
BUSINESS UPDATE OF THE GROUP

This announcement is made by PINE Technology Holdings Limited (the “Company”, together
with its subsidiaries, the “Group”) on a voluntary basis. The purpose of this announcement is to
provide an update to the shareholders (the “Shareholders”) and potential investors of the

Company on the latest business development of the Group.
BUSINESS UPDATE

Reference is made to the announcement of the Company dated 21 September 2017 (the
“Announcement”) in relation to the placing of new shares under general mandate (the
“Placing”). As disclosed in the Announcement, the net proceeds from the Placing (the “Placing
Proceeds”) are intended to be used as to approximately HK$10 million for general working
capital of the Group and as to approximately HK$79.49 million for new business opportunities

that may be identified by the Company from time to time.

The board (the “Board”) of directors (the “Directors’) of the Company is pleased to announce
that the Company intends to apply as to approximately HK$70 million of the Placing Proceeds
for the development of money lending business of the Group (the “Money Lending Business”).
The Board believes that the Money Lending Business would extend the scope of the Group’s
existing business and diversify its business scope with a view to broaden the Group’s revenue

basis to enhance its profitability and achieve better return of the Shareholders. As such, the



Board considers that the Money Lending Business would represent a good business opportunity
to the Group and to maximise the future contribution to the Group and thus, would be in the

interest of the Group and the Shareholders as a whole.
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