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28]tk 545 AR AR A

L PR iR BIR A A
NFEIT A RAERABRFERTRRE

ﬂzﬁﬁﬁa
K/Aﬁfm
{5 HAPR: 16 4

%_g@

EARHA: i 6 NHEM

%—4"* iﬂ%ﬂm
FBAR: REAFR
WERATE: 2019 4= 11 H 25 []
FEMFHE:

A 2016 | 2017 | 2018 | 2019
E ki3 E|%9A

Pei B iz 3809 7999 13521] 14022
FrEEeaE (L) 2491 | 4043| 7977 8194
Kas 1z 056 987| 1420 1918
LEM%E 1 700| 2278| 3068| 4725
AN (25 2844 | 4383| 35004 4211
HFRE (25 465 1469| 1224 328
EBITDA ({£7T) 646| 1895| 1617
KIEFRER (2D 658 504 685 228
HEHEE (%) 3383 3936| 3549 2345
B THETE (%) 2128| 4495 2036 406
B RER (%) 3461 | 4945 4100| 4156
AR EALIE (%) | 2194 3604 2778| 3657
WELFR (B 124 162 207 168
EBITDA 4444l (ff)| 092 083 053 -
EBITDA # (458 (4 3078 3920( 2004 -
E(B{Il‘;’I')DA/ ARREBME a0 oesl 075

iE: 1 AREP, st A S ikt Z o K
HEEF, 2O, RIS, AR, 2. &
AEPHRELESRENNALSHOE; 3. 019519 AUS
AL, AV FRIFREL

RS
REEAREAMRAT (BAFRER “BE
PR XL FE SR i A IR A ] (LU

PR OBRERERAL " BR AR MTPRRIR T FEAE
NEAEGHREEH ETAT, SERT

MER B U5 3 B 7 o P e Y B R
fesredvek, i, SRR, ERIE
fidh 4% A0 SR A 5 T A R BRI LA
LA, AFRALIIRMERET, MA R
B, Feher BB ERT, Bl K
&, SEASHROELF . FN, RKEFHRE
RAE B A RE A & B H 3 B ia e
8K, FATIE S R BRI E R R X ARG
FRZK e KB AN R

AKX, BHARLEARAETEE, U

AE] e S R R R I E A AL S8R
;ﬂ%%n%ﬁﬁﬁﬁ“&%ﬁoknﬁﬁﬁ
AR HTRIRR Ny “RRRE .

AW B nm iR A T RO R E
B, BRMBETEE. ARFER. #7504
Bl % %K. BERAARKKEBRER, A6HH
A i — .

B TR E AR IE HACTF LR R
ATRIEEERE SIS, BRE RN,
AU w7 BAS RELIT 1 RS AR

K%

L AR TR R E K, HE)
N TR @ AT R E R SR .

2. AFAARFEHE, AHE, &R
R4 E. EAaidte, #ahSMaiEans
LRy PR AR EE PSR SRR
ffE, RUET EMEHEERN, TR T MEBTIRE
(TR Rk N: O ol o B3 e o 4 8
ﬁﬂ? N AR ERE AR E KM .

AslEJLERALIKBERT B8R

TSR A bk RT Ay A PR A 8]
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4. ATIHIRAEN R, BAREFIE &AL
K ART AR NHES /BB R .

*xiE

1. AFRLER TR ESHXT
WECR BRI, THRBEIRISET
b MR B S B B B RN T R,
ERRTHATIWRAERLE TR, AT2EL
SN REHHEL I R .

2. AR EMRFEA P A & e, 4
B AT P LERMEIK; 20184F LK,
FERELSDMEROIEWE, 2[R FEKE
AR o

3. BEAL S ABT K, 248 SRS
HUHCEIR, BISSERHNE: AN, AF
BN SCELR B A BT T

S HIm

R
w,1%: 010-85172818
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ERRREREA

BB Ak R R E R IEAE AR BA TR E) (BAATRAR) 58t RMmEIEX
Zob, BAAIRA. IRBAR iR R ARG AEFA YRR BT AL, B AENX
BKX%.

AR LR BAR AT T RIRBERRLE LS, A A0 EQRIER & L E A7+
BREEMTAE. BN, AEHRI,

AAE AR BARE 6 BB R BRI BARIE A2 6 A 303 AR BAT A AL A B0
a5 BT, ABIFAR A RAAETRRIANAAN T G Hh Rk TRAE L. AFAR
2 PARAR 69V R 75 ik A2/ 3) W b TF AR EE.

AERFBIRE A TAHAARRSE, FEREFRRGLER. ERF.

AAE FRAIRE P 310 60 3F T AR £ A 2 iR At RARAL, BKARAR TR
B RA ARG REW, R, TREGTT LRGEEREGE, [2RE&TFARY
¥ E Fo B iE R AL AR Bt A S A L3R A0 TR AT L AR A2 4948 L SR AT AE

AEAPRREM TR AFRARSE B LZ AR ZEAKRM)RAZ BT B A2
AR () FAAEHE, B FREHFSTARIRA, REBRITFRGLR, A
4 AR AT R 6915 A RO T RER A AL,

L E SR AT M IR A R4 8] 3
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— EHBR

LSS RMAEIRAT (LUFRIAR “A8" 5 “BEiEdl™, s mIESSFEVERA
A (LA “SEEm”), MOLT 200053 F2H. 2007412 H 18 H, BBRARETHEE
BiCRATE AL AREEVROARATR, MHEMTEA 7,500 TG, HFEREF 34 LHARAFE
8

2010 4 8 H, L EIFFEBEBEERSIERGT (2010) 870 53¢k, ARFERINESRL
Srh AR bl (BEACIS: 002460.82), iR AFFA&AT 2,500 R, HEBEESART 51,750 /3
JC. 2018 £ 10 A, P HiFHFUEEHFRSIFRIFY (2018) 970 SXZMERE, ARAFKRIT
20,018.58 77 H i? (BE/RIS: 01772.HK), FHEW S 33.03 Zilsit. LB UEBEY B K s ALK
it %€ @ R AT R SAES), #E 2019 4 9 AKK, AFEBA 129,260.02 Ji#E, FEMFEA 129,260.02
Ji7C, BRAF BT A TFFL 20.87%, % R R KR AT LRZH A 8E 2019 F9 AR,
7= R R TR B B0 13,576.00 JT i, & FLETREAT 24 R R AR 8 50.32%, &5 AR 2 HRAR K 10.50%.

AR LEGHE N SERE (1kva) (FROUE 2021 FE03 A 16 H) ; #AHE (Q1500va) (F
AR 2021 A2 12 A 28 H) ; T4 (500va) (HZEUNZE 2021 4£12 A 25 H) 4% THRE, &
Th. ok, SR8, A8, sbE, e, SIE. SIS, #Ees. #8584, M
B, thiR (BROWZE 20194 12 A 19 H) %45 A6aE/E. mi, minhe, S UERERG. M
R ARE. P8 AR B F 0 & (R E RS 5 R B 2 60D B In L.
WFRAMER AR, BRI RS HfER: . BREH L GEFTELE) ; BARYE
MR%. BEEEME. (REFSMAENTH, SHIEIIHHES T REEEH) .

B|E 2019 F£9 AiE, AFRELRTO, Madl ., HASEE 0% 8 Nl sk
. ST IS EE I AT UL 1) AFAASIHTEEMFAE 34 5 &
F 2018 EJE, ARMHEERRAT 4,597 A.

BE 2018 FJE, AR EHB/~EE 13521 1276, RAftET 55.44 1478, FrEEPGEE (F080R
R &t 79.77 1258, RIRTHARBIETA &M 79.24 1270, 2018 4, A7 LIE N 50.04
275, #FE (EO8BREFRE) 1224 256, BB TRARFEENEFE 12.23 1278: £EED
PRSI 6.85 1470, e RIAEFM YT RN 10.53 12T,

RE 20199 A, ATEHAZEH 140.22 1276, At 58.28 12T, Fig&EHAE (&4
BRAMA) it 81.9412t, HRETFRAR WA &N 81.181Z7T. 2019F 1—-9 H, A=k
AN 42.11 1278, @FE (EORERRR) 3.28 1256, HET AT A& NFNE 32912
7T BEFNTFENIES TP 228 47t, e RN F M8 Ing-11.97 4.

AT EMHELE: TAEFATLFNRE BN EERRAN: ZRE.

= BREHEBARBESERHIE
1. ARAFABA

ARBRIF TR LR LR G EIRARATRT A RAIFRAF GRS, RATABRIAE
i 2154278 (&), BFFFEENIA 6 4. AWAFAEKEME 100 mART, REERT, FEAFE

Vv sthrsz sl AZE RAB RIS SN 10 BIRERZMAZTRIRAR, AFMF (b2 aRRS RS SRETRIML PREN—
FiTaAN.

T F AR AT b RR A AT PR AN 3) 4
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T ARFG—H BEENREAFEKT, HARBRERSELFNIBRFEAEBNERLSREES
FRNEERATRHRERFBOR. THRAA SR AEMNAL S RIENN (ERRHN) hame.

¥ YN ik A

(1) ¥Rk

B

AR R BN B AR M RITERZ BFADN A ERE—A 5 B RER K7 2)H
Hik.

B

RRRATI AT B A R RF IHE RS AR TEERPABAGHII A SB AT AR
BEZ BN (EEEZ=TANZHHARESHEBRR. BRESIERMARAER, NxAEES
H R MR MR, BRERBENMRTE) Al — /X5 HAR A RBRFEZ S0, A
FAGEHE BRI R B AT REKRES REFRAKLSTNA G EHF S REFLSENLERATARGE
BFAT AKER SR (EARE) HETE.

A=+ AEHSHAT A BRBREZSHM=M=+IZ5HHAT A BRBREZ G BB Z=1+AS
BAR A BRBFEZSEE; W—X5HAE A BRRFELZGHM=M1—35HH AR A BRRFEZ S EH
I[ZHAT A RBEZSEE.

BRMER FTBERK

FEARRATHIT R AT MAFALEN, JA5 A RREEERELE =N EHHPELE T
HANR 5 B SR MR T 4RI B 80%In, 2R SHBUR LR 5 FRIEH RHR
RATBRAEREREHBFERERE.

ERARAZ HEL W REFHFRIGO =02 = A Bt 7o L. BARKSH#HTRRR,
FHARRITOTHERATRHOREN Y ER. BEENERNMEMAMETAKRERKEBHFE
M=+ 5HAR A BREEZ SN MRT—2 5 Stz s E .

FEMR=TAZ S HARESHRME BEONEE, NEHRNMEAZENNES L%
A A AR AR RS A B, eSS RO AR H B2 5 A 5 B H0RRE R (B A s A it 5.

(2) BEEIZRK

B 0 (=] 4k 3K

FEARRRATIT B AR GG 5 NS HA, AFDEERE 4 5 R 6T #3545 6id,
AEBEEMEERAERSEENBRASBRNEFS REBLERNLRETHER SRIEIH
(ERGH) hEse.

AR EZX

BN, STRFRMEEMERE—FhHR, AFHERYE KRS HFEN
1 T (] 4 8 s 0 3 R e IR O mT 5 45 4 B 5«

(D EFEBRAN, mRAT A BRBRFEEEFAEE=TANEHHATEDSTHAR S HEBE N
AMET LB 130% (& 130%);

(2) HARPRAT R R A B MZF R AR BIAZ 3,000 7758

BWINF SRS ARN: IA=BXiX1/365; TA: 4N THRE; B: HEARKRTHTHSR
AR GRFFAANFEOTERA G MEREALEH; i BUHERARGFAEZEHE, t- Hi+E
R, QA E—MIBEHEER T SERRR A ERHEFREHRE (EEXARER).

HEMR=ANEH BN RESHEBRN S RRAHER, WEREMNNRS B BE RN

B b R A FRA 8] 5
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BACE I, ERENA S H R E s R R A i B

KRBT S FHF N ER S R IARE, BRTERZBEATABHNE IS
HEZRKTHEHRRHAE L.

(3) [EfE %K

B m (1B & 3K

FATERRATO TSN R R EER SR T E FISLEE LS AR ESE R B &S
WS B E KA, RIBPEEM S E EMESESER AR T EIERSWE
NN EETSARN, THRATRFFAAZEG - RKESHEF. TTHERA G MEFFAARR
o 2R M TS 2 A i3 A EE A R FR A I M MR F S R S A ] . 1AL
InEE ARG, BT EATEZ &2 15 5 BB o (6 B4R M e AT 14, KM (] 8 R R AN sk
MEEER, BT E L.

A FRAEEEX

EARRTHTHR AR REREHNTEESE, nRAR A RRFEECTMEL=1TIZHH
B AR T S R IR AR D 70%8T, VT EEH A Rl 3R FEA AR AU A TR 7 i 2
B a3 A AR T (I 24 S R S B AR B R A ]

FHELER=TAEH HARESERMEAEOER, WEBRIINZS B ERariE RN
BN, RGNS BHEARE MR BRI & T2
ERESL, N R “EgE=4+MLHH" FNERMEEEZEHE-NZLHHEERTHE.

FEARRKATOTHEATNHRER M EEE, THRAGRFFAANETERERMAFER
62 G i ER A E R AT MR IR, R EE R T AR A 8 iR R E ARERD
&) fE it A & B EE B HURA B ROFLER R, % S EEARETMERIEN . TTHRRA TR
AN REZ RAT 5 B L.

2. KRFAFRRAERE
ARATFRAT A EHR A G OIFOFRASABYEART 215 2 (7)), BERSFIHEAT
BT OH

Al RREARETERNE ($4: LR)

5 B &% WEEEH | BBABERSE
1 A4 Minera Exar 2 8] &4 25 B 10.72 10.72
JIMER E T T e 7.66 473
IR EE 6.05 6.05

ait 24.43 21.50

FHRE: 28R4

FEAREEREIIOAT, A=nRBIEHFALREEL 8 BRERITRAN, HESFER
LIS FUES. AREFSTRELFER, ESEEFERSRRTAMNURT, X As
ANRENTHWFERLSHRASTWF T RE. FEBLFCE, HMRRTRARLER
BREREHRTOTHRAFERLS L, FLEHMIHARUEBEREMBR.

(1) iAWY Minera Exar S.A. (L FE#8 “Minera Exar”) 2 a4 BBUTH

NEA LB ATFRIT A T HELAFMEHEERS, #Hil4% 725 GFL International
Co.,Limitied (LA FfEiFR “#REEEPR”) #94 % T/ 7 Ganfeng Lithium Netherlands Co., B.V. (LA F @ #%

LG A4 A AR A A PR AN 5) 6
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United Credit Ratings Co. Ltd.

23 A 545 AR ARE

“TiBEE”) AW Minera Exar141,016,944 i #i %, 25314 16,000 Ji%ETt.
Minera Exar &2 #REH — KT WMEHE AT, Minera Exar #1747 T P ZE Jujuy 44 &9 Cauchari-
Olaroz # T H, 4.0 JTMiEB AR E P~ AEIEA R’ . I Montgomery&Associate & i ik %

A 7] %} Cauchari-Olaroz # £ % H (1 BB WH AT MG, HHEMEDT.:

%2 Cauchari-Olaroz42 & K B & (#43: mg/L. #&)

mE Rl axf WERE YR
ST R 587 651,100 3,465,700
HRREE 580 2,726,300 14,511,500
LSRR RER A 581 3,377,400 17,977,200
HER G 602 957,400 5,096,000

ARG A5 RL

KRG e R, f28%FA Minera Exar37.5% L, MEKEMEASF (Lithium
Americas Corp., LA TF#K “FdeEL”) #4H Minera Exar62.5% . ARZEDERE, i<
% H5# Minera ExarS0%MAL, S8 ¥ 354 Minera ExarS0%M AL, 2T 2019468 A
17 H5ER T BAEE 5 BT B0 34 AR AUE &1 T AE .

R\ FEHMBAARE, HTERE> SR EBEPAT AREMEM K KREBM LZRE. T AR
BRBRFEFHFANTZ8RE, RAAEEANER BESET AR THEEFE~ M. kRE
) R 380 g K SRE £k J5 T A Y & 4 K, EAT IR BRER  BRAC PR A48 & BR S Ja A P ™
B RREA T TZMRAEUE, FREREKR, FRAARH, BFEHERKENERIEN KR
TR, URBERMEARGARERM, H (HK) REAFARZHRAERZFRAPEREE™
T.#. Cauchari-Olaroz #5170 H i /KF R SFABHE, &BSEEK, #*/5F Cauchari-Olaroz
T B A H RO AR AT AR B R A KSR E 22—

(2) A S BRI H

TR i B T H UL FT AR TR H AT A RIX Tk XA, SR HER 131,535 F
FXK, BEHBNER 5 i b RS E . TR S H5E 76,585.00 /i7e, HARRHELH 49,685 /1
7., #ish# 4 26,900 Ji T,

THBREA 1.5 4, FUHRRE 3 £REM™, ButEEEEHERN 44503840 A0, F
RpAE 73,399.74 Figt.

=, ks
AR EBEAFRLEYBIE™ L, EE SR TE>&AE.

1. Akl

BRAAFBRBIEBIOEK, HEFS L, ROE, O h%EN, ERBRTE A KRR
HiL, RREN. iFRORER. b TEAFNEKRODEMEER, BETREEMRLR. 51K
AFMA SRR, XATUATEZEESRF M U= Rtk BAEMASR T Z, #8h ‘T
Wik " LB TEAA S FCE R m ORI s S GLE TR AR AL E R P — ),
BRI R R R YR A AT i B R TR, MR “REE2R

HAliRE LZ X EN A AREMSKRE. T AREBABRARK, EETZHAKARS

LEAL L IR A TR 8] 7
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FRIGRRRILLE, (EBREFER. AP RARE: KREATIZEE., RAKERS, BERBN
R ZERBOR, REBARMER K.

A RS B A PR RSN SR R 4y, ARAT LT 2 A BERHE 7 S AR U R BT
b, Hob a2 BALRE T B . T A R R ERAS, JLEL N ROVE R B,
PGSR BEBANA £ T A P= i A P R IR BRIN TR & A it R . iR
AkeE, SR, THEEMECNSEESEF™ G, BT, FiERRRTEA %S,
AABARMEE R, WINEMARANS SR, ARRETEHEENKS, THEMEELFEX
LIS MR I, B T R B . R A S R I T & A R KR 3R
Fto ERAT L BERSHLIN T

I Fh 2 S 2

™ ][ P |[ HNTHP L I[ FonR ]
——————————  a-reste |
............... P 1 f TR, BWEE
; o _mia o] @mw |- 1uisnan.azawnwsl
BAREE. RABA®. BT
EAEELN
ran SRAnRERE
3N, ARG, GTE. B
WHERULN. R
an wn&mu £0EE. |
J oamen. o S8 |
wRa (i) axFeszans |
WEW U] ARIRZANATE
: (R (WA (ARREN)
.
s T
i CE TN ]
I }—* = AR
l‘"‘!ral |‘;5$) (RR) ERaS
v aen QAH.C£E~EDHSJ
: J
o &% EA aew |
of RERNERG |
: AREne ankuc. pee |
.
'
e e Iy S
J  wmizanesA. 1
*| smm. —xew@as
SN [T IITN e T T

FAth R R
BRE, @GRz, WRmIE ST LR RIRE.

2. Tk BT

EE R SRR A K SE S R, Tk BN R

T RIBT PR S ARASET MEASET AR, KPSy BRI EATRESNE
WK KB K, e 3 s KR BT BRI 5 R IRE R BRI 90%, &
SEF T EXEAERANEZE, HPERaOE TR, TR AL,

FEERHFAAR (USGS) 2018 F & A4 (18 B7n, #E 2017 4K, SREAEFRARAMEER (LA

LE ST G AR A TR 3] 8
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United Credit Ratings Co. Ltd. ,A\aj ﬁ#ﬁm ﬁﬁ;a,%.

EREE) 2909 1,556.60 7imt, HF, FEH, FRELBEAFEH N FERHEE, HLPhBRRE
fgaik 750 amli, MEEL. RREET REMGHERE, REHWET REGHBIE R L3R kK
HYAZ (A5 80%), FEMMTREFELLRERERR, P HEENET REFTELPTE
BAGME/RIT#S, BHRELH, AREEKET BRI ERPTHEEILAAEH, 2R A%
BRI ERW, CHRUIMOEME (IR J9184.10 A0, S/KAMEEEIOR T -REEME, &
KFEERREEAA, HTHARAKREIR, BhTF2bXFERREN. BRAFEES. %
MiREEEFER, BEAREERR AREE-HBIK. i REZR K ERRENH
RECRIEE, P& R RS EREHKFAEASEE. REBSET XE246TI).
TL7E. HFramAwing s, M), CEmAET REMER S HIEE 57%H 33%, K04
By RIEAE R THEEESET EE2EALANERE, BHTTARRKTFAHE, UK
BRI R

ARG HE, BTERUESET THES R TS RER AN, Mx/KPREEN TZHEAME
K, BRIEHRIWARIEERAAETWHF RGO EEEP FEELERUEE, FESET
Jil, HEl&R&AEE. MEREXKNEELT ARFELBRNARAS (LUFER “RKFEL™
B S1%HRF AR A PR A T4 KR AR AR A EET 1L, # USGS 4iit- ¥k 81, 2016
—2018 4F, AREFEEZFEY ~E (LB EEI) 27504 38,000 A, 69,000 AMiF 85,000 2
Wi, KW AREAMER T EGNE. @Y XTI EFE @, KEMEEAF . Livent
Corporation (LA FE#R “LC”). %¥F Sociedad Quimica y Minera de Chile S.A (LA FEIFR “SQM” ).
MRFERERIFRELARAT (LUFEFR “ZEFIFR ") FIBAFIE Reed Industrial Minerals Pty Ltd. (EA
TR “RIM”) ALSRAKERFCRE, SHERETREY SSIREMEAEN 80%LA L, FAaHT
=K RKRELEAR, HH6H G S 60%LL k.

MNEARSE, BRAREAFEZTOEMERE, ERELNSRAS B RIHLEERKE
5 WM AKAR S EHRKREN TZREELR, REEREFRNDUTARENE. BAT 2
B FREHATIRY B K RIEFFRAES B TFE> S, TEREFEEIE. Fik, REEM
TR RERREMREER RN, MZEERMEREFERSETSHRRENT KX, RE
TR TR BEUEN N, (AR EMSFEEO M IKEERE KIRR.

EENTREME S, MALFERRENEREFREORE LA, EEAET REFRE
RS, By RHEEAAE, Mz HFEY BHRASETKFRFERRAE, EFERRERT &
BRIE LH%ES.

TimRAW, KRB ES ™ GEENATFEMmTk, M LERM RS E S
ARMZES5eE ., SHBATAERERNH 6 AR AR ERTIRE, FERENERRENS
F 2015 E2MRRMKEY, SEHEHRERFEIBOE 34.05 55, S2REREREHENE
Mt 40%, ®TRE. RMMBETS, RAERERFEBERETH. 2016 FLOk, FEFHT
BRI AR RT3k, 2018 4, REFGBIRKELSERTFHIIN 127 775 1256
T4, AR 59.9%M 61.7%. BT AT RPRES K, RESE FHEETILE 2010 i
ERERREY. BERXSGHREIEEER, 2014 EEBE0>RESEREIRRK 50 LR, & 543
2R 2018 4, &EEHFHEM”EL 13987 LR, FHIEK 12.90%.

BAE, BEREFTLERRELENRE. REAT RFEEAMEEE, BFRERER
K, BRIREBKBRED, INZIEERMEERED EFERENT ST RMEFMM, FHRFREIER
P K.

LB A B A TR 5] 9
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3. EE2aFam

i, EER, FEELEYMIREEIEESK. 2016—2017 FEXEEU SN K EEL
Frfr, 2018 4, A TEFXMHFEERETWAMNEBORBY, FHMRT LS I~
IEENR KR AABANET T RME L EWETIR, BRI SEE M=, LR e
B, FEELADMEITHEEAE . 4 wind 8RR, M 2018 4 4 HIFME, HREEMEKET
B, 8 ZE 12 A, BB AR WEERINY 16.4 J370/0i, FERE 7.95 73 70/MlE, BRI ML 51.52%;
SEENE D MEYR 14.85 HT/M, TERE 112 Ao/, BN 24.58%. HEA 2019 4, FE
LSRR R PR, hTFHaeE bRk, 2019 ERIERATELZE, 8 ALK,
NHBEL THES, S5 EE 2018 ETLEUKRERETRAY. BE20094 11 A 15 H,
Hh B R R E AL BRI R B &S 6 AT/ .

B2 2017 FARKREELSHMBATE ($42: T/k)

o/ T
r—
160000+ l/ \J\ 160000
| R
\ { |
140000 ﬂJ—J \\(?j +140000
- / Y
—— \ -\___L_\\
120000+ \ \-\ 120000
100000 \ 5 100000
\__«-,
80000~ \l‘x 80000
60000 \40000
17-01-31 17-04-30 17-07-31 17-10-31 180131 18-04-30 18-07-31 18-10-31 19.01-31 15-04-30 18-07-31 18-10-31
—IMERELESSSHET — DEN REEERER)ES
WA RE: Wind

AR, EFER, FEELSDMRBESIEEECR, 2018 4, HTFRRERIETIANEER
BT BURE S e, EREA AN RITREAIEIE: 2019 FLOK, EELSVME i
T

4. fTdEs

MR IN TP SR AR RES, SRR NERAI, MHEBNRRT
EAbFTE A RAR MR AT, ETRRERIS, NEATERE, BB EREERF
b Ely, b, WEENVRERE T AR RN TR THAR, ASBUCH @b e
KRR fE A1, REPABRHE RGN, 5 R T ZRFER — i T8 & SURTE &
TR RN, e e, EMgERRE. TREES . K TEEENRN TH
PP R S DU B AR ER B, EAMBA T RENSWERD, £ HK
£ 50 ML A ERAKARAT . PAARUANS AT, LC ARMBEMERE RkK#)
FARLFERARAR ., BEEWNRK, HhEREAEMERL AR R e REAE T 2,
fERIE” SBS MR EREMEL, TREDA XM HE.

BAE, ST A RN SN ST ERESEL ST LEFRE
LI

L EEE LR TR 10
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23 8) i 45 R AR

5. ATRBCR

B R E BT RE IR R L LR B AR EE IR, X B EhIR S BRI T LR R
BEXRTE, IEHFRBEBREMXM %N 6 2 HBOR, BRYHEENERREEER )/ EaitX
TR IR, (EECEE ST ABRFIMEE TR R, BRI B A AR KT H32
#e 2017 4, EFEXHARBRERFERD 20%, FHitRIESR T BORAME. BEAF EFHH R
REMBAMEN R T EE, Z2AEOEFFEZRERR, INBORCHT6E “ 8" Fr “#

’” . SRR AT AT R .

A3 BEFRFAFHHELRTLGIRMR

BREH TR TERR SRl
BREFALEER AR R AR LR AR ERRAENE
BH=ATEMUS | BEE | WRE. EAEAMES AR RSN | 2016 %3 A

i P
SRR E T BRI 2016 S 20%, BAWR
ST REHMRCE | T, B | NSRRI R AR 50%. N AR )
RIS AMEGMNSE | . B, & | FAGE 2000 EAMEARN. FH, EAEELR | 2016% 12
RiiE e . AWEE. At RAEREHEERTH
e
T g | PR B R AR TR,
st | L B S e AT SR B 200 %, B | o
YRRAAAR | o PR | huira et 100 GE, (RS
: f 400 L RATDLE. AAEGES AL,
PR EAE i % 2020 ., SEAE RS
AREPUGRRRR | T, RS | 31200 796, DURE 2005 FREERESERAE | o
13 B BHHE | 20%0LE B 2017—2025 S RFCE B RL 2%,
AR LB RERZEE 700 T4 MO RUE AR
HSE LG RR R TRR—HA XL R
ey | RO WE | XSUEATN, RSN A
sy | W AR | HSERA R, B — R E R | 201799 7
. EXMES | ROSEEAR 5, &R A e R AE
R
i S RRARIRAE. T RARTER.
EREH ARG EREETEER, HERE
o3 BRI, RSO R 5 AN
1, AT B A R RS R AT
LT EBEHFOER | M. TUR | NRABIHEERAE. EUREHE (4
R AMEG) | (SO, B | FDE). MEHEASAE. RUNGEHAERS | 201856 A
R A W REE | SRUEMNGFEEEERER. BRAENEY
KRB, 300 AR ESEABUCTEZAMNE, 300 AHLL
FAMUAHEIR D, 150 74 B DL F A8 404 T AR
AN, (B e G B A SR
TEHUER.
IR R, B, TRAEALE
ﬁ$#”§§§ﬁ“ RUZE | TEM ARHEEE SAGEEKREEA. | 20185128
KT B A B AR AL,
EBRROBRED | g 1o | RERAHERAENGER. SRR
mormnkeen | A00 TU| , SESARAT NG ERANTRAN | o
mamkmpmsng: | B B | o, smRmERAKTRERNE. BI%

AR : BE 1% 2 2 BB T EEUR.

§2§£§§§§§ | mem—nEmmsanm e, R
A GARIIT | ramw=ns | EREEARSL, ESIALRTFLL. bt 20194 6 A

(2019-2020 %)

, BRfReRMRA.

FHAR: HKoFiRskw

L HAEE LA A TR 3]
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BEE, REBANTRAKEMATEEY, HEBCERERS, RRESCARYIHSHE
T B R R, BT R (REAT R A K T3R8, B RBCR MR AR TR
] IW @ AT BB AR AT E RT3 S T IFEER, AR TTLARRNTREKRE, BE
& O SRR A M RN ) TR, RE S R T R AT SO R4

6. T XiE

(1) AR RN B R

7 S Dol AL TH P S e B R i, FURDBHBEAE A T BRA B0 & LUAE 70%—80%Z (4],
& Heer, AR A ER LRI (L B R T LI R AR 10— 20 SFI TSR, [Hi THFRA MK,
SN TR RS K T A R TR A GRSk, LR sUKRIPEER Rt s N R (X K Bh
POR: Tagl ey MR IO UMY S 2 DL 59 N

(2) AV BUR R R

TR, BEFRAAEHTHAFME . HEGHFERFTLSEEYR, BElE 721K
FTLRRIBOE, KON R FTARRM T LA, RERRERMET RAL. 2017 F, EHX
FRER AR D T 20%, FHrrREESRHEGRAME. BEEMLBEREE, X8 n TR
PRI .

(3) BFIKTFHREEM R

AR K EF AN TR EYAE TR, FHAS S /Y™, TkBuRsE ™
e, Tl ERHKEIR, EREAMIREANIRAERCR, 3% SN Tk I B AT T
71.

(4) A= R FE AR RS

R, HCHE. ARAENTESRTERAS G, AA50%. HE. ARMERS
BIAFE, EA LRI TR AR, WERSE, #ie—E %24 KBS MR R .

7. RRRR

B EFKECR M AR, FEERETHHKEE. S8 ai R ERER KR,
B SRR E O F R . IR RIRE R B 1 AT L 2 T i B At R R ERET K
Mg, PR HPETHR, T REEUREY K. BN R 7 I AR R, AR
RBREREE . SR SE = S R B Y B K 5B R .

BTG, FEERETHORENK, MRTAE"SOFR, M EERREASVER
R .

v BREERSHT

1. AEEEH

ATMEEM ML, EaFme. S 56k En. ERETFR. EaibERFA%ES
PElbEE R B REER . AR, IESRENE. 8. SEBRESS. BaFME. &
A1 GERERIREE 5 KRF) 40 ZH 5, MRMEREE. N T8, CZERETIL Tk
e,

PR IRAE ST T, AAER, MifaRnt R RIRIEE ), AR EE N AT TEMAT R . 83 2019

LGSEARLE L AT A TR A 8] 12
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9 AIE, 284 BRI RIMS0.00%BHL . {175 7 i iR A PR A &) (UL F RiFR“yrmalk”)
100.00%J8 4L+ PR i Minera Exar 50.00%8 £ BTHAE Mariana Ri7KH™ 82.75% 4L % /K= Avalonia
BEREAT 55.00%BBEET RIREE. Bl CE IR TH %4 Mount Marion ##EA
W HH. Pilgangoora fHEH T H M AR LT T H, FIHRE Mariana 57K#". Cauchari-Olaroz
RIKW M /R = Avalonia #EAT AT ZME. K, RIM 27 HA LT 8 Kalgoorlie #)
Mount Marion ##H%", Mount Marion £F& JORC # U i1 i J% HEWT (9 ¥ ¥R & A 270 30 LCE, F
BEFAE SR 1.37%; Mount Marion (LT 2017 48 2 A#7™=, BAER 40 FMAERERNT,
FAFAETFR 239 AMF A, Fiit Mount Marion & Ll AR A %5 7,780 M a] 4454 30 44
7#. Pilbara Minerals Limited (LL %K “Pilbara”) 4 G T 8 & /R B 419 Pilgangoora £141H" 15
H, Pilgangoora Atk LB KMEERT Lz —, @BEFEN 708 JiM LCE, FH A 1.27%,
F 2018 SEFREERE. FARNLHEEWAE THMEEEAS, #REREN 10 7 LCE, F
HENEEE 1.03%, AATBITEERIFER.

A4 nE) 2 2EFRESHL

Bk
=H boE | W 4 wwen | RER 7| g
(%)

- Mot Maion 2015% | 5000 | W Kalgoorlie ET33 270 ED 137%
o Pilgangoora 2017 837 W WL 708 (I 1) 127%

5 ] I 2016 4 100.00 LM EEAL 10 (3%2) 1.03%

— WaE | 8275 | MREEGES gk 190 GE3y | 2% f’*’
¥ =
% Cauchari-Olaroz 2017 4 5000 | PTG gk 1798 (3> | O ;f;”
i =

Avalonia 2012 4 55.00 IR Carlow L - (S “45’)’
B | WRAEETAR -
W JRGHXRERK 2019 4 70.00 HiEa 1K - (S —5) .
o4 My HERT R

i#: 1. R4E JORC At ¥, 2. ARE P EE 44, 3. A48 CIM 483 (N143-101)3 &, 4. Avalonia 34 T8 SE, &AL
TRMTHIE; 5. RARERF K, HALTIK, HAETRETHRIE
FTHRE: 29#R4K

AT 2018 A B RET SEBAE A 1,600 M £ R B 23,000 M B3t R BRRREE . 1,500 MEFRALEE L
1,000 W T34, 16,000 M EEE. 3,000 ST REEREYEEL 3.4 AMSHEIRE
BEEWEAFE. EETHSEMERXT 2. 57" 6 LN SAaREE ) 1 EilniE .
AEAMPTR P IREFRUR 60 HEM/RNEANREYERLATL. A8LETEREME
thar, [ EHRREFR. THEAYEREFEL. sihERBNTER. £ 588, REEZER
R, AT REfd el .

MTTZHAIRE, AR FESGEbARRE. SRS ENECLENER—%3) /1 Etd
WA R, AT SHRASREKMESREM NN, SREMHHHLEIR 30%UE; AF
R [ e —E AL T 2 A ™ b, IR, A ELE R E AR AR &SRS TR AE
PR, SRENRKE.

BAE, AGAHERKMNESSRE, FNTE-GEE, THhREFLE: A8EGIMEN
RS TN AT KRR R BRI AFARUEMS=LEE%, BTRBEATRA, REHE
FAX, CVPRRTETVENESRYE, NIRRT ARIMNEGEESN.

LA LR ARG 13
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2. AL

PR E, 7E b BB, A R 2 E N FER N s KR I A R
Pl Ak AGDEMR T ARG X T Z SR A S SRS, RAENERE
WAL R T BN, AFEEAEREBEENGKPRRECEBEARF it
b, tHAEAME——FREM XK ERE LA B O = FOAS ] R R SR B A el s, AT
AEAABGMNATMEBAMRA TS, Bof TR BEORHEH RWEHAR, BITTFREMR T HERE
GAEERETER.

WIRFE, ATR “ERKETRESSHFERM L. “EEK FR) el HEHEARM™
MeALEH A S Ak 7, “ERERGIF RGN, “BEE R HRAL", EREMRL “ELE
FLBF TS, “Bet LRSS, “EK A E RSO, “ULAAREFTME TRERF I PO, “IT
AEEEHME TRIFARL”, FELERT “BEFMEERKE RS TERAATL”. 8E
2018 4K, AFRMATEAAL 361 A, H2ATRTEEN 7.85%, ATRHABLELE T4 1.
it #% LM, IS T MR, FARFEFERINEER. Wi, AT RREANRER T 535
Ak E A A RER a8, AR E T B B A R H R G, B T XA 3 A0 T IR AR A
I F5R M Py 40 E A AT WA BRI REARAA, 3 AT LS RERE AR R,
RAATGEZRL.

Hil, AREE#ITHEXETRRELE < HnR e REN & EEREFERGEE". “EAL
il fig e it BB SR T R TRE A & X SR TF R ", “[E A i e R MR BT ShRERT A", A%
R R “EAEE AR REET R EA G FERFFR AR, “4
15,000 Wi BB R RBRER A - R IR TR " F 1+ R

HE 2019 F9 AKX, ARCKABEFRBFELEF 603, LMBHELHR 104 5 MAHHFHHLKM
Z1E 470, 2016—2018 4, AR M 9,374.17 Jist. 16,961.22 Jithl 27,217.64 Fi T,
HEWBR L E 5354 3.30%. 3.87%F 5.44%. JE4h, ATIESSREET “di g,
“HBREILE”, CIETHEME, “SMLE”, “HmBEESE”. BRI BRI WARE, “&
JRER”. “HRA . “TAKEME” E- MBI EKAE, ARIEEX 863 tHRITIH. EE™ kiR S5HA
HGETIH . AR ERRHESIHSRLL LHEE 5, FAGEMERR. ARE S~ 5H.

BAE, A6 AEHRENEE, MERRNEARKLS, HaRTHEs HHRERETR
P,

3. ARER

HE2019F9 K, ARHFEHI0OA, BHHEIA, REHEEAR 12 A, ATRERLHENT
XV FMEETESE, TUERFER.

AT EFKFAEZERWELE, 1967 EHAE, KGFEH, BREARBTEM. HIELEE
A&, BETREM. TRM, BEaFK. k. FatsgeRBaE | K%R%, 200043 A
F 2006 4 7 AHTHEARIITERERLEH, 2006 4 7 AFE 2007 4 5 JH{EHEA RITHR
1, 2007 S5 HZE 2007 &£ 12 AEEBARE -REFSETK, 2007 F 12 AREARE 8K
oW, 20104 12 ABEAR B BEEFLSEFKELHE, 20134 12 ARMCAR E=GKF
SWHEKELE, WEAEBNREFLETKELLE.

HE 2018 K, AR LR R T 4,597 A, WNRAHRE, £~ AR & 77.51%, #HEA R & 1.70%,
BARANR & 13.38%, HTHAR G 7.41%; MULEESR, ARRABL EZTAL S 12.57%, K%

LA LR A TR §] 14
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FHAR A 13.53%, KEUTEHAR G 73.90 %.
BSE, ATBREAEEARNETEERETIVLRFER, SERTKTES: AR TRAE
R EFUKPFHF & AR BT AIFRFE TTHEARZERR.

4. S EHF

AT RBAE T ELEH T BUFRKSE TR AT AR T AT EHERE AR AT (U
FHifR “EFEEE" ). HEEREVERAR (UWTFEHK “HEBRR” ). IHEREEAREAR
2w (BUFERR “BRE@H "), THSERmBEARAR (LFER “BéERmh”) S\ e
AR, IARBEN 15%. AT EHERSWEZMAN 20188 A 13 HE 2021 428 A 12 H;
EFRERHEARSIAEREE, FOMEST 2019 49 AKEL AR, HBREFEY; EF
R HARSWAE RN R 201848 A 13 HE 2021 4£8 A 12 H; SBEFEHHEA WA XM
A20184 8 H 13 HE2021 48 A 12 H; BHtmFHEAC LAY N 20184 12 H4 HE
2021412 A3 H.

BHE, AFEBRBTTHZERZ —ENRE., KFBUE, TAARKNRBRE—EHXRF.

. NEER

1. a8 6%

AR (AR R 558 REER . AR (AR ER) A XHE, TFRARRELLE,
A EEATMENGESHUN AR ZTABETEHE. ALERREZARBREAZ. ERS B
HEMELAMREN RER.

RI\ATRER, REASHSEBRELER, AT HRIM.

AEREFR, HRFEZ AT HESH 10 BEFLR, KPRIHEH 44, REFK 1 4,
FIESK 1 4, AERRULAEROLEHOESE™ 4. ERCHRFRIEELER, FRE
W3, R, TTERER. EESARRRAT, TEREAGBNEETHRIMBTET R,
BESERERAETEAR. RERLEFEANRNRMBIIMREHI. BT 2 7 K248 =
FESFHRL

ATRNFES, HESH 3 ARFHR, HPRTESE 1A, AARRTETRTRARAS.
PLIRSRE LM ARTERE; HHAWERE | A. BRETFdLEETELEOERE™
. BRSTEEEARAEHRRBAETEAR .. REA G MFEHRL.

AFBRER %, HEFQBERMEE. ARRE SRS TS, HETRXBEIRE. AFE
B BlER. ERSHPAATBEEEAR. BRTEERATNEFLETETIE. ARLHE
AT FEEAE TR T RERR.

BAE, ATBANGEEUFES (AR R (AFFERB) MlE, BITHases.

2. EEAKRS

AFRETHIHE. RO, R EE. SERER. PERE. i, MEBES MRk
H1, FEIIRER T R, WA, BRAEFNZEEEGR. ARNEMSER, #BL
BE. FAGREE, XHMER. WHMES . RIRZ S RFR RS H R T H 5 E 0 E =6,
AR B REEBERG T RIE.

T RBE LR A TR S 15
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W% RBEETEAME, AFGET 2SR A S TG, HEREAN., BF. BUR
MTHE, BRSAEERMNIE, HHEGHE. R-EiE, RAEH . WEPRSMFIED), Lk
ATMEEE. AT AMEETHEGE. X TFERAERFARULSRARNESE, RIEL
A7 o AU L A A S AR AL L, AT M 45 A A UR ] B el LA M 5 . BT K

P ETE, ATSEER. EARTLAARERE A RZER, A& T
AR FRAE A 7 R (K R B ) SO, X — PR A HNT T P R R AR R AR B B, 2
K 1S09001: 2008 JFif MR RERE V. THXRETEWE, AMETETHERUTHAN
PRBE

RESHRGE, ATRLT EREBARNEEEF TS, PREHIAT LA R FIE LR,
THRITRELLZERT R T . AFLTEF RS =R LR ERERE, AFEFEEBEA 1 X,
HBAFRAER 1 R, FAEFTHFEEAREA 1| ARG T RENE, FEILTREeRE
RERBGIE. AREIE T LENZLEEF TR ERTEOEHINE . LCBIH], W™, 88,
ERNERZS LRSS TE, STk,

MFARBEEGE, AGRKET FAREHEFLE, nEER kR A NEEME.
ATNEHEF RS, WEMBLEEARSMELINERT AR MGHEEE. AN, #ITAF
EAFTEANGE BRI E, REAARTFARGREENERE, FARRTNAHRT AR
FIA R AMEREEFRARMRE, FHRE AT RARIE BT —EHHFHAEF. 1oh, AFRIHH
I EEIE, AFNSEEL—REENFARNE Y, FTREREEAEMN FATRTE
it

XAMEFEAE, AvlfE T XM TG EERRERINE HARRVHFRERAL. 5
HADBALHEATIRE . &8, RIFSGETRBUE. T H BAMBE S BUT TR E. &)
BRI, MG R, R, TFRBUE TR T, SOt R AR B
SHREIRIEMRL, ARFROUKIE. BBHPE G AR L —EH THR B i Ll 25%,
—HEN Rt 40%50 B f1 24 6] R K St

XPSMBRITE, B2 T XSMEOIE 55 BB B M, IMRA RS, EHEKXTXIMRHRM %
HBH S AR F AR, DR R S AR A 8 DR P G JARIE FUbL . A B Sh R G
FHEMATE. BREEN, BEZREIN RN LR (R,

KRZ R TTH, ATEATITER . RIRIES R SEHCIF PRI 5 G L, REKAL 5
FIREBURGEIEL T HBEIMNE. ATKERBEASTAPAE, PHERARRTREEHK,
HHE RAKSHVOHESE: MUE@BIE 3,000 A7Cbl L, B& EMATRE ML HE5H"%
FHE 5%UA ERIRIRIE 5, BRI RN BEFRSE, BN RA MFHES . BT RS R il
H, MZEBFATIHEREH T, FHEL SRR REH L

BARE, ARMIIRENS, ANTEG SRS, TREFHARY, EBHILLEE
RIETE.

N BESH
1. %&wmA

AR EENFZ RN TE~=GMOT A TR, ANt FE~HEESRE. RnTHE
WEMARTIFEE R RS RS, TERMEEATRROEE, WEARYT K, #Et &

LSRR AT By A PR 6] 16
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AR EPEIEC, 2016—2018 F4 HISLBLE WIS 28.44 /27T 43.83 1Z76H 50.04 1278, 4E3
HAWK 32.64%. R, AF4HSEHEFE 4.65 1270 14.69 12T 12.24 1270, FHHEHK
62.16%, 2018 Fi$FEMIRA T T, EEREMBME Lk, LURSCHERRBUSE S 200 118 3% H
b TS

A5 2016-2019 % 9 A3 R BFLRAFLEABEN (8465 124, %)

2016 4 2017 4 2018 48 2019419 A

e B | HH | EBRE| BN | S | BRE|) BN | SE | BRE| A | SH | BRE
BRI 2241| 7880| 4355| 3731| 85.12| 4538| 41.69| 8331| 3997| 3320| 7885| 27.62
e R oS RS 335 11.78| 1060| 2.86| 653 -7.14| 377 7.52| 833| 479 11.38| 1045
Hits 073| 256 1144 191 436| 1765| 3.62| 7.24| 21.75| 382 9.07| 891
EBEUFET 26.49| 93.13| 38.50| 42.08| 96.00| 4055 49.08| 98.08| 3620 41.81| 99.29| 23.95
HAblk % 195| 687| -1871| 175 4.00| 3854 096 192 3126 030| 071 1748
&it 28.44| 100.00| 34.57| 43.83| 100.00| 40.47| 50.04| 100.00| 36.10| 42.11| 100.00| 23.90

Er AP RIS LR A
THRE: 2RB

MU ZERSTE , 2016 —2018 4, 24 8] FE b & E N I L 23 504 93.13%..96.00% 71 98.08%,
FELFEE. AEEFRBEAERE, ERFIFHREBQFLME, KRE. S8HE. 5k
UK THRESE, RATWAEERE, E=F GHINE 80%LL L bid A& HEREMA T2
BB E, E et K, BN TR AP RFIBAZERKURSRETH R REEHK,
2016—2018 4, AR RF= RN ZEFENK, FHHEAHK 36.39%. 2016—2018 F, AT HHaE
Rt ZFIRN M, FEHHAMIK 6.08%; L, 2017 SEZHBRIBAN K 2.86 1278, B L%
T 1435%, TERTATRRIITERREETFEMRAST (LLTFERK “EFRETF”) KKFHFUF™
B8 2018 SEZRBIAN N 3.77 1276, B LEMK 31.50%, FERAFLEHNREYEEMLE”
2%, HAEMFEERESERE, HEIRT KHITEG

MNEFIRAEE, ZEMEMMEERZEWE, A7EFMELEHES, 2016—2018 4, LAEEMR
90 34.57%. 40.47%F0 36.10%, BEMLAETEMAKT. RERE, 2016—2018 4, A=E R
= BRI HA 43.55%. 45.38%H0 39.97%, FHBh TR, EEAMBIRME LK, ERf =2 0%
BRAR AR T Bk, EERET TR Bt RERERIIENES TN 10.60%. -7.14%F 8.33%,
Hep 2017 ERBFIREK, FERRFETE, URERMEESRENE LK.

2019 4E 1—9 A, AFLE KA 42.11 276, FHEK 17.17%, FERAGEE=RHR
WINFTEG B RER TR FTITEE, AT AT LELETR 1220 ME A E 23.90%.

BAE, ERIFEHAATEMBANEERE, AGEELFRY, EERMEHESHK
P2, MEHEE K, ARBAMSEAN K, EaTELEDIRESEERLR, XA &FKF
TR SE R o

2. BAtAR®

o3 EORL SRR T 43 o4 B VR SR A LAt E AR R, 3 ch 4B B IRSR AL 5 BRI 70% LA
b, BREN AT EFSENETRAMER K.

B2 A B E A A RR . s K S E AR R IR A A BRI R, AR

2 XFATEHEE™, AFET 2017 EATHERFF AT R E R AR
IR AT AL B A AT RN 3] 17
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MR TR M CAEREER . K. R, S, EEELYSE GERLTED. 2 BTkl
RWEEA L, FIR 7R S, JF DDk kT 40 5.

B3 28 ZERMRAT L FHCARE

@l?- | ‘@-?-

|
L L]

. |

.
: ; -3 (] ° 2 H =
Ziames 1.»,_.;_] yne J | Bretie | Eic £4m i ;2) :
- _— i 9 - 4 a i

T

FHAE: 2%

H R4 57 i 80 AR RS - A S 0 RIM AR, RIGx SR S, At
HOMA T AsEEHESREREMEERNR, BL 7 ARERM. LETR M RER S (EX
.

AN, gt L e s, ATEEANFET TERORFEESAR GERMESE
G 1E4). 475 RIM AFT T AT BAESH, HIOGIE: 7 2017—-2019 45, 2
AEZ BB AMET T F AR ) 4% Mount Marion 86 T H Fir- &8 S LE T &N 6%
PAE BRI R ST 4% 6% B MEREARIT . 2019425, AFRRKBEHED 9% HE
AR 6% LAY &, M EMEN RIM ATEE?. A5 Pilbara #5517 7K
MY, A BRI B —WHEF EREAR 16 A E AR, T 8 e R
G, BESMEARERED 15 AMEREMEAER. ERAURIMLCREEARREE AT Ak
MEBRERER, AAERKE =L ERGE T AR MR,

BrEERRMS, 28] A4 FRLRW X £ ST, ERAETISmARE. Rl
YEFeETSE . AT TVEARREXWEERERSWEN. RS EERA TFAR T
5, TERHIGLVAFMEMIAN (PPS. SBS RAKAF/ME). XelEtr=itizd,
8 fof i R I L7 St AT R RO, 27 K & UL P el B AR B SR R ki, il A ) 5
B AL 45 & R A P 4R B, AXRERR(EA W] BAM BRIV AR, 0] FilF % SR
PRULEF .

NEIXHEEN BT R NES A R, ARIE A SR MAR S A R A AR 7 S B9AT e 2,
SERMPAT U BRI TR, R HEs, #TeRRg. 5% A58
HIH AR FEANAT AR ULNR 2 FIFR S, IR, 7EX BN i 128 Bt R
. RN, EERSSHEETITNER L, AN EER ST E, REAERH N

¥ RIM wfifE: 5 RIM AT & BEMH = ENCLEN, B 490%NRILET I 6%l EAEBBERTSLA S, RIM 2845150
FIMTL 180 K, M- BHREAMBAR, RN HVIEREA T F XS RS HEI 0% R EE LR FIER M T &

TR AR S 18
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BESERVEER23
United Credit Ratings Co.,Ltd, I8 15 H A5 B R BARE

PriE, X ERONERET 2 REHE; AR RIS R, %R AT R b T & H
IFHERABITRMER; BjE, ATRERENRMEMEETRIENE, X &RFEHANGEMAE
11 Hh P % [o] Wi BRAB TR A A 2.

A6 2016-2018 523 T 2RHMRMIEA (#43: Feb, Farb)

[rven 2016 £ 2017 4 2018 4£
KR B Fp ik B KR Bt
gEK GED 0.83 4.69 0.38 6.22 0.23 2.12
H#Ea £2) 0.29 5.51 1.61 7.28 2.06 9.89
EE (E3) 0.19 6.04 0.45 7.50 0.12 8.22
@x&g;,)m G 0.19 2.86 0.47 1.67 0.80 2.13
g 0.15 327 0.20 3.99 0.06 4.42
iE: 1. K. EHLATAART A 100%8A0ARF; 2. RAES TR 100%RMEEiH§; 3. AP asiriaar i
RE A

FAHES: AJR4

2016—2018 £, BHAHERGH AWM E R &, AR ™R EAm, A8 EMEX
MEKENK, TRARMERUEZRCEERAT AR . ZY4MBUFBOREN, FEM
BHEETR R SQM AT M 2017 4 6 A BAFAA SR KER, A7 sARMELEXETR; MBE
RIM /A 7] Mt Marion #MAT #7=, A7 Hil EEERIRH RIM A= HERL, A2 & EHRHE R R4
THFAGRR. RWNEHTE, ZHHWRERLHE, 28EBERMERUN KA T k.

AT 2016-2018 £ MAXKEEFHAL (Fo. %)

KR 5 SR
FE4 TV GE R g Ken BEHE
A — 44,244.71 26.32
PRI = 36.110.16 21.48
2016 4 BRI = 18,272.27 10.87
PR Y 5,693.56 3.39
GER 4,723.58 2.81
ait 109,044.28 64.87
YR — 110,240.26 36.23
PERim = 55,151.80 18.13
2017 4 PRI = 6,957.14 229
=TI 6,425.56 2.11
PR R 6,183.16 2.03
&t 184,957.92 60.79
PR — 191,321.63 49.67
PER = 12,692.42 3.30
2018 4F HERE R = 12,571.68 3.26
R 7 10,614.41 2.76
AT i 9,333.21 2.42
At 236,533.34 61.41
FHAE: NF8_4H
LEIE R LR A TR G 19
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ZEK. EFEAREERGT 2NN, 2016—2018 4, AFFXMEPELRE, B fAM
IS 1 o5 HE 4> A 64.87%. 60.79%F1 61.41%, % RE|HiHE A BX £REETHEAR, EEEMEGERR
ARTNBRAT], FEEFKMINL A8 FEMEBRREA K.

SEHH, ATERMEEEFEME R, BACRRICAEITTER, B85 R G REf AT 3,
B S [ RAT AT EE R, E AR E DR AR LICE . TR T34 R b5k
I ARIE G N R R AR B DU, RIERATS. I, EEEFRATMN. AR B RE
BHK, AFRNT —efEya s gisG, R, B S eeasR R o EEM Rk
PR R, B —E AR .

BEE, AGEMEERWUEREAY, RIEDEER, HASRF AT LR H
ZATERPMY, FEARRE L AT EBRETR: AaLEH L F RIS HEA S HiE—E 8
LR BE R

3. £78%

ATMEE SRS B, B, TEE, dibgmEReE. angsarE,. Sy,
Hp SR EREN EEEME, SREREM TAENEEEME.

SEKMPEERENEARER, A6EETREMNLZ LAZ—ER%, BabiEERSSE, &
WMAGHE T LZRRE, MinmEREn e, B TEMRE. it ARBIIABRELRRGLHTE
Ky REMEGERA, 8BS RAR.

AT FERENTHHEROEEHR AN E™ &, £~ E, 8% 2018 FK, A"
BERTSEILAEAE = 1,600 M4 /R4, 23,000 ML R BREGEE . 1,500 MIEALER. 1,000 M T 2448, 16,000
e it AL 3,000 HR2HEEWELARK 3.4 AMiSH SRR EWEAFIA. M
ATFRTE >, UEABTH T Z80E, A8 EE/ RRREMSAIE 5B ERT,
H A BRRRENE = E A B BRI 14,000 WE/4E, 18,500 W/AERI 23,000 Mi/E, R LB A4 5
79 8,000 Mi/4E . 8,000 Mi/ZEFT 16,000 Mi/4E.

A B BRI E T T s AT i BRI, AR REREENK, BZATXIEARUN G
THR, FEEESTHMEEIEERKR, 2AaREARF= ST RN EEA RS0
FEE. 2016—2018 4, AREREEAHED NN 75.08%. 92.28%F 94.97%, EFERT, &
REREWIHTERIEE KA REREERPHESFN 73.39%. 98.91%F 70.98%, A E ™
BEFI IR 99.73%, 86.46%F1 92.10%, HENREE K, EERAFRETHMEHERE™E
&L,

A8 2016-2018 52 T 2R FEFRFEAMEAL ($45: /F. ob. %)

mH SReE wRaE 28haE
MR A 1,500.00 14,000.00 8,000.00
2016 % [ =P 1,010.18 4,790.12 7.043.32
R () 116.03 5,484.99 935.10
FERERIR % 75.08 73.39 99.73
WA B 1.500.00 18.500.00 8.000.00
i =i (B 1,246.14 14,619.41 6.553.64
R (D 138.00 3,679.00 363.00
FeRERI A E 92.28 98.91 86.46
2018 4 AT A6 1,600.00 23.000.00 16.000.00
ST E SRR R AD AR 8] 4
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BESERTHERLE

United Credit Ratings Co. Ltd, ,“\g] ﬁ‘#ﬁ'lﬂ #ﬁéﬁ%
' (B7) 1,325.06 13.825.51 14,290.33
=& (D) 194.38 2,499.41 445.95
FEREFI % 94.97 70.98 92.10
E: L FREARNE= (AFFERIAE) P 2 APRRERRREKE
FARE: A4

PE7= SR B S5, AR R FAT ST 1S09001:2008 i & 44 RIAE. 1SO14001:2004
HIEEEA R, GB/T28001-2001 BV {# & A TR RINE, A7 KEREERER, cHMHML
B, NEMERERR. SEERAROREH TR, HHNT T R EFRRESELES
.

HEMRFEAE, AREHEARTRERFNZE, BilARERFASEEY REHRe
%R, FHSERFRIK. REAT RS FAR AR B A RERTHAER S, 2
AEFHF MR EH RERER AR ERE, EEATFRIER, BEARZIHELEANEERRIN
AbT, SRR AR B R A 1o) BT S A B KA 9y .

GEWGEHE, AFEFEREERREK. . BEREFDNGEESLE, ARREARM™
LHOHRGR R E T ARG, ERA. K. RES =S RHNE0E 2 H FAE RHER
e, WAMA R T RBEARBEANSG S EEMASTVER, FREHEERER, HER
G RO RN RS SHFRRE. b, EhiRET SR G, EF-RERCI R ENFE
RAEARNK, THREARMTARERSYKARARESFFEFERENZLEH. FRELTHHTT
fEtE, XFHRTFAKGE, AFFETLEENTLETTEEREEHFRBE. LEILH, X4E
= BF. ERNERAEMLEEEE, S2FMEE.

MR, MEARFETBRM, AvFREFHMK, ArREXN NS TRMEEERHEH
EFERE, THHTm R RMERZEWE, AF=ERAARGRES. ARETZH~RRER
EHIOHEAKTE®S, FRTARNSHESHRRE.

4. FRAEe

AT FEETHRMES. SNTLESSRERAARMEE, Fhli.

AR RERRHEHES, HEEFRUEAEARRASE, FadraEEh. AFE
HNEFRNZ P EEAFREEME AL, BEAANSE, XEAME, FBERFETHAWEE
P REE A X . A B O S — ol A TSR ERETH O, HOAXKEWREE. KEH.
EE, 72, b, BA, #H, 8. SRS HIAERARE, Pl On~aafieR
B, ASE., TEERNE. N SHRE, 2016—2018 4, 27 H OB AEBN AT H 6251
H 20.49%. 15.72%H1 38.07%, 22 7] 2018 FEE MO 5t KRS A, FEAR AR X B ™ RF=aEEH,
ARGEIREFEEMGES, BIMNTEMKHAE.

2018 4E, AF]5 LG Chem,Ltd. (LA FHEFR “LG ") BiTHKE SR RAEER, L4EH 2019
2 2025 E A B A R B AIBRRE P 35T 92,600 M, MHRRKIE TR BN IEE; 5 Tesla
Inc. CBAFERR “RFfriL”™) BT S {EMN, £05E 2018 X 2020 & (M=), Firhifse
He i gt IR A BRI B R S E AL, ERWER AN A FNE R AES RN 20%, &
LA SEBREE 5 A HE; 5 Bayerische Motoren Werke Aktiengesellschaft. (LA FE#R “MEED ") 4
IR E N, ABERKRAE A HEHEINGTRA=4) mIHHEE K el EFRA RHE R
PGSR T, AR & R AR ER R I, MM KIB TR MR L R

TR R RS 21
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£9 2016-2019 % 9 A3 BASMIZ AR S RFA ($4: L. %)
2016 4 2017 4 2018 42 20194E1—9 A

EHA | B4 | BER | B4 | BHA =4t HA E5h

A 2261 | 5833694 | 6.89 3099 | 19.05 27.69 14.42

=4 79.51 | 20.49 | 8428 | 15.72 61.93 38.07 65.76 34.24
FHRE: 26

BH

SR, AFNEEEFXRMANET BEWRE, BiE A KR ERERRY
HiL, gl MREEERE; BREBFHFANEAZITRAKESRRB 578
HRMEHE AR, RIRR AN A TR . XA BArtHER, ARGE T HMAHE
g BERAEIEE A G SRS AT SRR 7 EORIRS, 2 5%F 7 REOREE, JF
Hemh el AREAKES RMER”, RIEF &R R FES REh, HERE.
EERS LA —EMR: MMURFEFFESMOFFR. PR RBIRMENS T2 RE, FHE™
A AR AR A4 TR WBIE P ORGSR AR i,

£.10 2016-2018 &£/ 3) 3 &= %64 45 S0 ($45: Fob, %)

2016 4F 2017 4 2018 4F
G iR HiE | EE | PR R | EER | R | PR | FEE
& e 1.01 0.90 88.66 125 125 | 10000 [ 133 | 131 99.20
B 479 490 | 10224 1462 1364 | 9328 | 1383 | 1383 [ 10000
Anfenl 704 693 98 39 655 620 9459 | 1429 | 1248 8738

iEr 1. RPREATIDBBEARL, 2. AP AFHETOERLAT
FHAA: ARM
A EBEFMT, 4 10%eREMTAFTEEA~AH, RS iMEE. $iE5m,
ZNT R DA R D S, 2016—2018 £, AR FE AR EAER. HEMEY
i, 2016—2018 4, AGIHMEMKZEETH, FERNSTHEDIE: RENARIENHE
AL, TERBMERRIE. SRHENTH, 2016—2018 4, ARHE—HLETER
i\
LR, ATSEAEFEH T AAEEME. BT EIC, gETMUETRE; 5
H 45 P 45508 R R AT R LIC S BT 4551, AR A Lhrtiss T & 5 — & 1 R KK A,
T4, BEABRRRER hitpth, LARATREANM AT, ZRRSYR R, B R AN
WOk EIRA BT BRTA s FEKBN 3 -6 1A .
% PR T 2016—2018 4F, A fi K& 881G HL 4 510 19.43%.17.11%0 26.86%,
=P RPRERIK.

A 11 2016-2018 FAEEMNERE AL (£4: Fa. %)

FE4 HEES HELH | fIEEAHL
=P 17.099.36 6.01
-9 12,477.14 4.39
2016 4E BR= 9,617.71 3.38
ZP 9.408.77 331
EPh 6.643.85 2.34
it 55,246.83 19.43
L E IR AAT AR A PR AN 8] 22
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United Credit Ratings Co. Ltd, /A\é] ﬁ#ﬁ-’lﬂ ﬂ"ﬁ*&%—

EP— 18,524.80 4.23

wZP= 17,745.13 4.05

2017 & ZP= 14,380.43 3.28
=P 12,653.43 2.89

%Fh 11,666.00 2.66

it 74,969.79 17.11

BPR— 42,175.17 8.43

®r= 31,617.54 6.32

2018 ¢ EP= 21,281.87 425
BP 20,066.27 4.01

PR 19,260.48 3.85

it 134,401.32 26.86

Er AP REMATIR G AR A
FHRE: A5k

B4E, AFMREXAEHEN, HEXSUEANE, RATTHREKRER™ RS
W, AR EEFGHEEFER, PHREREREAT, FOEPERIK.

5. E2ARAR

ATERTH X EAQFE R KA W, T, FER CAMERNT R
WH" SR, TER “FE6LANRARER T NHERHE". “2EZHREWER
MR H A EAE TR PR AL 7. E 2019 4F 9 AK, ATERTE MY 14.78
275, Mt 9.64 1278, KRBT 5.14 1258, BWALMES—RK.

12 KE2019F9 AFRANEERAKAL ($42: FA)

Wit BE 20195
T H &% Fad FFLtE) ] bk £ 8 o ARS8
ﬁmgﬁaa&rgm 5 Fimi/eE 20194 | 20204 50,000.00 7,952.20
FEi 6 LRMEE
BEE T 6 {2 LB /4E 2016 4 | 20194 50,000.00 51.288.37
i H
L EESYES
I 60 3 &Bf/R 2016 4 2019 4 22,800.00 22,197.79
FEHERBTEF
R LB 3/ 2018 4 2019 4F 25,000.00 14,933.94
it - e = 147,800.00 96,372.29

THRE: N4t

BAE, ATERTE T B WA LT WA, BRERTH CEANPEW,
AN RS R H EEES TR, TR LR, SR,
ATRIT R &7 G HIE B AR I — A RE

6. BEHE

2016—2018 4, /AT RIS E A B2 310 6.80 IR, 8.62 KM 6.27 Ik, PEITRE, EER
BEAE A TN AR, NI BT ATEG IR AR A 431 IR 3.55 (XA 2.25
®, BETHE, TEAARFRESER”, MNER&F FRABMKRIEG BR-A%ERES

T HEAE LR ARG 23
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United Credit Ratings Co,, Ltd.

28) fie 445 AR RIRE

B9 0.90 K. 0.74 WA 047 IR, FFE TR, ETERAFTTEMHRTEBBINE.
HRET L AR ME, A6 SEMEERILT —RKT

F 13 2018 42 F HATk F i) ZEBRBERIFHA (E£46: K)

B A S 7 i PR e FIRAEE BRTREE

RFiEdk 13.84 3.90 0.20
LeEae 2.80 3.15 0.50
BaE 6.63 227 0.47

iE: Wind SBAFAE it d8anit E LS A MK E R, AR FEHRATL LT3 4T, REdaxdg
47— A Wind $438
FH & Wind
BT, HEAFMET K, BESERNEAHTR, STk LETARMEL, ARBGEE
BT — K.

7. AKRH

KELAZ )T, 2016 4E, AT AREGRES RAETGR &, ROFEZTHT FMKIKLSH. 2017—
2018 4, A8 MKET R G BEZHFF &AM 1124275 19.14 1256, EEARF RIM 2
a R A . 2016—2018 4, A& MR RT3 4 A1 9 0.28 1276 1.36 12700 3.10 12.7¢,
Horb 2018 4 MOCHET K&K, EBARREEETE A B ZME AR R, LS5~ a8
5 E TN

B A TS RIM AFIZITIHERHL AT H 2017 EEUASN S RIM 28 R4 KKFM,
R, 2 FHHRBRAULLHIR RIM A7 G X AREFR TR &35 &Z 2018 FE,
ATHEA RIM A a] 43.1%HHL

R4 A 7 5ingE K EEFE AT (International Lithium Corp, LA R #I#R “ EFREL ") 25 (M)
PRV, PHNAE: IR S FIA T 200 FF 00, [HERELAE PR Y AR A28 1 1R 75 LARRAE
10%8 BF 3R 3 1) 24 5] AT F) B

201792 H17 H, 22017 FF—KinRAKSFWEL, BREFREARHEFEREE
HFE T, AEME RS TR 12,500 73T BIRITK. 2018 45 8 /1 31 H, £ 2018 458
TKEE iR K e s icEE, SEEGEMCWEFENLENFER T, AEMEVROTAE
it 10,000 J73ETMETHM B HEBY. #E 2019 £ 9 A 30 H, AR FEMEW T AHENRRTH
5,443.75 A ¥t.

2018 4= 8 H 31 H, %4 2018 F38 Tu ekl i R K £ w7 WGd L, 47 22§ #8 4 Minera Exar 24t 2,500
FEICIM % %), 2 /A5 Exar Capital B.V.J Minera Exar $#24t 3,330 /536t (A ERE
it Exar Capital B.V.32 6t 2,720 /i3 7, F#MEE\ViEL Exar Capital B. V424 610 73570 §f % H 1.
20194 4 A 23 H, 42019 FH—KIEN RA KRS BOET, SRR 2019 4 AR T /A S Exar
Capital BV {2t 840 EL 10,000 R THM S RBNEE, R8T Exar Capital FZIUH % ¥ BhiR
{#45 Minera Exar, H-T#E%) Minera Exar 23 %] Cauchari-Olaroz 8 ££ #1701 B 7 R 2% . #Z 2019 4F
9 H 30 H, 2 &ifiit Exar Capital BV 21l (& Minera Exar 37 {1 iR 5t R %1 9.561.82 Fi%ic.

BEE, AT SKEARENI S EENAE M FEE IR A S ERTRET A8
ot KR AT SR RO K .

ST E 44 L B4 A R A 8) =
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United Credit Ratings Co, Ltd, /1.\51 {ﬁ#{gm #ﬂ*&%

8. EXFER

REFEIEHEBEERZASHAN CETRALASRSELRMARA R RITES Ehis %
MR GEMYFA (2018) 970 5) BHERE, REFHEA ittt A8 T 2018410 A 11 H
AT 200,185,800 IS EATSNERE (H B EFBBAC AT EREMIF LA 8, A8 HBRBRESX
RN “BREsSEIE”, HUMIFR “GANFENGLITHIUM”, BREARRLA “017727. ARKAT H BRI
ETHEARART 1.00 7T, RTMKRAGRET 16.50 7T, MBHAREGE, LHEERLSHTHE
AR TN 281867822699 si, HHHnkA AR 200,185800.00 j5, HAEMGTART
2,618,492,426.99 JLit AHAARR-BR A&

2018 4, A LA 6,030 FHFETHMMEEE SQM A 7§ Minera ExarS0%HI L. FBf, %
MR L DAFCREA (9% Minera Exar /A 5] 470 73 2T AL B2 Minera Exar AR R AR S 5%
WG, AT Minera Exar A ] 37.5%M AL, FEHER W FFH Minera Exar 22 7] 62.5%F AL .

201948 A 17 H, fi2igise Ul B4 %4 16,000 7732 TIAE Minera Exar 141,016,944 i 37
M, ARZGTRG, #=BERH Minera Exar 50% AL .

BAE, AFRITHBRERALAFE—PHEE, ENATANMESEREAR, A —E4k
B, AFTHRIEAFEMENES, RANEETAR0MLEEN, AATARSERELEM
2 XN o p 8

9. BEXIE

(1) BTN THZ R

R T L T AR AR BARL TR, BT, B e B
FEHEMERE ., RE LMBORSHRBEIR, mRARE FARBORE T KR # B A 2H
BEE, BRM AT AT = AR .

(2) AR BAAKFHI RN XS

AR KERRABAEY IFRAMEMEYE SR, BRSSSEET 7, T LB
figeds, 1l ERHCER, EUSMMREEEEEIR. 2018 LR, EEELSMMERLLE
W, WARBRATFERES. FEN, AFEHERDE X2 T eE e, bl
AT R P e RO RGBT, AR RRBFAKTFFERTRE Y.

(3) FRRERE

AR EEFEGPERE. S, TEE, SRR RETaRAER, BEOR. 5.
HIR SR B ORE, EEMEREPES TAAER, WMEXRSE, mREr- B e e R
K B LA R — S LA RIS e, A E KRR A BERIINGE, A RARAERZERAG 7] RElt— P HE,
AE WBAREANEOR KA R, BN, EFRERESZEIRG]. i, HE”RET RS
Yo, EFEAFROE R R FERE R .

(4) XM RICERE

FRRELHRERE, ARBET SN Sk, ATAENERERERTEET R
R, SREATERFSE, FriREEa A REHRARERIREFHNORE. R, B4 &
A REFFEMIRBOE K R, BRRERBRPETENL, RRTRFET = REFRZIFREMAH
RE, BATREAE AR R —ERT MK, S, ARERRERMERKGEED, WmE—EICRE)
RS o

IR R DA TR ) 25
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10. REAK

KK, ATHIRREREE G SIRET MO — P inE E i sRES, £mEit
PR E, AWRESLAEOTES IS E LS.

W RITE, A TS SRR KA R RA S, JR0E T KRBT R -
A E AR HEBERT R E Cauchari-Olaroz #2531 1 Mariana #3101 H, 485585 RIM 2 5] FISUKH]
TR /REBH12 5 (PilbaraMinerals Limited, BA FEI#R “ B/RER") BURAL AN E LR (92886 4
Vi R .

FEREHTE, ATPERRHEER S Ay @EE ", HRIT 2020 F5E. g
(4 P= BRI 70 2 B 007 B LARE X Mk 45 B PRSI 4, 2 R ARE A SR 7= b B T 3 3 SRR AP
fHIEERY 768, IFHRIT 2025 EFRER 10 FMEE 3248, 10 70 pa/KI2EE 1 LCE =k,

Pl ROA T, AXRARKMK, AT PIFREFEAAERmE™, FRFT—RKE
AR BARTTRA k@R ARLEEERFENNE T EERH 3,000 75 R/ELEHEEY
SRR A PR AR R AT AR RO KRR 6 LR M AR EFE iR, AWHERAA . BR
TP RHR AR, JA R E A i A4 = 2 RS Rl 55— RE A et ) & @i BT
=H AR E R E FERIGL, 2018 8, AREHBR —FET LTI EE B AL B thaf
RARAEFLR, THRITF 2019 FFRARE™, R EAE A B AR kR,

VBB E RE T, A T2 T A bR IMGREL S R AR SE sy TAE &< s
BRI R E AL . RLHAREBER THAA S AR MR THEE: AEERN. DR
HIRS R UMALER . SRS, RUMR. FRERmA. A RN BRI R
R R RF KT s R FTIRR D R DB AL BT Rl K.

BAAE, ATRBEEAEABEEFER, KKK,

£, MEIH

1. WHHL

AT FTHREEN 2016—2018 FEM B MEZ LESTIHEFH GFREESK) #Hit, HHAT
PREL R B iR M. A7 W SRR P E W BB ) Ak 2 HE R R AR R E (AR«
M HAE ") 4ifil. 2016 £, A A FRITASERER A RA A, HABEREELER Ak
Bk CHRAHK) . ITHREAFEEREERAR. FHEHERDRERAR . THEGEEVE
RATMEZEHFERETHRATI 6 KTAHE, FANEFLHNEEWERAST; 20174, A8E
iR —#H T AHFHET AR TER I BREHMEREARA T, s rige W RAERA .
TR H R IR R A IRA R AT L B AR R B A IR AR 3 AR 2018 4, A8 HBEF R
KRG FHRAE R AN AR A F 52 LA PR 2 5] #1 Ganfeng Lithium Netherlands
Co. BV (fii =#BAMRAR, CLFRM “F=88%") 4 X408 20194 1-9 A, A6Hik6x
TG, BE2019F9 AR, ATAMAEHERETATN 34 K. L=4F, ARMEMELEHTEHE
WINEERFRLTAR, A6&FUEEME/NHEEMEAK, AREERFREERE, £
TBORESE, MREIEAA .

E 2018 FFIE, ARSI~ LH 13521 1458, DA S5.44125C, FEENE (05
) Bt 79.77 12t HR TR AT A BB 79.24 1278, 2018 4, AR EIE A 50.04
27, SFE (EOBIREMRM) 12241278, RIRTFRARFAZENGRE 122314578 455

LRI LR DA TR ) 26
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PEE BRI R 6.85 1270, e RIEHMIIeEmME 10.53 1Z.7t.

BE 2019 F9 AJK, AFEHEFHE 14022 278, &t 5828 1Z7t, FIEHERRE (&4
BRAN) &1t 81.94 27T, HIRTFEARIMATH &AM 81.184Z5T. 2019 E 1—9 H, AT LI
BN 42.11 1258, HRE (SOBBEMRE) 3.28 1275, HETRHATNRAHKHFE 3.29 12
TG BEFRNTEMRESTEIFH 228 1278, RERIEFMINFHING-11.97 25T,

2. RAERE

2016—2018 4, ARFFHALEFEMK, FHHEAHK 88.41%, MehB=MIEMHE=HH L
FEITEEE K. BE 2018 FE/E, AFIRA~AET 135.21 1278, BUENINK 69.03%:; 1, HANH= 79.15
275 (&5 58.54%), EMBNPET" 56.06 127C (& 41.46%), Hir=L5HLASEN R R E.

(1) FishBEre

2016—2018 ¢, ARMAF ™ LEFFHEKESH, FHEAHEK 131.68%, EEARMHEE. N
WO AAF TR RIEHHC AT . #0% 2018 K, AFWEIE~ &1 79.15 1278, BUEVIHK 73.28%:
WMENB- L BERETRE (4 4541%) 7758 (&5 24.07%) « MYCEEE (5 5.10%) BMNYOkRK (5
12.66%) #Jik.

B4 DS EHE AL

5.10%

A RR: 28FH

2016—20184F, A#RMFKEFFMIC, FHHEMKI26.81%. BE2017EK, AFAKHHEE
H223MLG, BEHFEPEK031.33%, EERARWHBEERSIITE. HE018FK, A7 K
M £ 736.021Z7T, BUEVINK61.02%, EERFHEH BRBEATSIIKME. AR BMEEEEH
BT (1189.24%) AR THEL (4510.76%) K. ME20184 /K, 2723 R HIH 5%
MREATH3.841270, HHRHBEMN0.65%, EENBRRIEE R RITEUICEMRIES, ZIRAEE
/N

2016—2018 4, ARIMYCEEEZNK, FHHEEMK 74.06%. BE 2017 FiK, 27 MYIEE
#4438 1278, BUEVINK 228.80%, FERATLEMES K, UNECEREGRENMNE. &
£ 2018 FIK, AF NUCEHER 4.03 127, BEEVIED 7.85%. A8 RYCEIEAARITRICE, &
e WS =] g IR /I o

2016—20184F, AR|MYIKREERMK, FHHEEMKS0.28%. ME2017FE, 2 FMEUKRK
H5.081270, BUFEVIIEK14.39%, FERARWAMBE L ERKHTE. 8220186 K, 27 MYk

ILESE L e AT AY A TR 3] 27
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3KH10.0242 7T, BEEVIN97.43%, T ERE BRI HEEMBMA, BRI WkKEm,
VAR BEERIRSE T H It B X R R AN BERN, ARARES SHEOHE. 8E20185K, AF
RSO R R K AE B 0451275, THRELB 794.26%: 74 G MBSO K o 4% 1R (5 F RG4S IE 4L & TR IR
M & TR R H97.17%; o, 14ELAARN 5H93.80%, KB &3, BE2018FK, AR
HAZP TR NEKK AT & H25.01%, KK S EETT.

2016—2018%, A FFFBEMK, FIHE 5K 88.80%. B F20174E)E, A FTF 5% A9.151Z 7T,
BAEYINKT1.20%, EERATIAMEEERAE L S RMEAEER S EME EFE TS, &
FE20184E K, ABITERN19.051Z75, BAFEVINGK108.20%, T2 AP EA LB A EMFNM, LA
RAGEMEHRE, HENATSILRRA. BE20184K, AnFRPEME 567.44%. 7=l
Fhdi10.47%. B HE R 4 1.90%. FETER & 1520.19%; A8 ARk ME®0.1012 78, BMEE
EREEA. [K%, FEGRMIESHEBERESS, HTARFEEHMRENEREKR, 2
A fE SR I — s A A .

(2) ALFBHTES=

2016—2018%, ARFEMENTE=REMK, FHHEAMKS4.97%. BE20185 K, AFERS)
B A1H56.0612 70, BUERIRIENK63.37%, TERKWIBAUE M E @ By mATE: AFdefk
BB E B KA AR E SR (57.90%)  KHIBAUEETE (4530.96%) « 7 %1 ( 526.72%) -
FRTHE (51801%) « LIERM™ (55.58%) MMEABAERENR™ (7.58%) IR

BE 2018 FFE, AFFHHILIERESMBT" 4.43 250, TEREE E R EH ARG
TAES, MantegaE.

2016—2018%F, AFKMRMREZEMK, FIHFTEHK103.40%. HE017ER, A7FKM
B 97.9512.7T, BAEVINK89.52%, B R A TR HERME17.5%RBUTE . BLE20184E)K,
AR BUR T 17364270, BEVINK118.30%, FERA R NME Ly RIEGE, #%
Minera Exar /A @] X% L. 2 it /A 5] Exar Captital B.V. (L F{E#% “Exar Captital” ) %,

2016—2018%4, ARBEER™ZEHRK, FHHEMKS2.25%. #HE017FEK, A=EHEHR™
FT.95L 7T, BUEHINGK23.07%, FEHRA B ERT B R ANEE 8. 8F20184EK,
AT E E R 14981070, BAEYIHEK:88.33%, FE AE 2 M f Kk & A L85 E £ F2.9512 7T,
EFEL TN FA R S ol A i B B ER 36T . WATRIEE R HRRE, 26 E
ERFEEAFEEAD (523.43%)  EFHLE LR E (546.51%) FEFRIPAEE (47.41%)
R, 225 [ 5 % Bt 184.9642 75, [ F 7 mRFTE75.12%, B ¥ .

2016—2018 &, AFERITEEFNK, FHEAMK 4.74%. BE 2017 &K, AFERT
124 7.61 1270, BEEVIHK 57.84%, FEZRFAERE FEHEMH, £/ 2 AMEEETH
VAR 748 1.75 TIndi R4S A PR 2R 1R H B AT L. #Z 2018 K, ARIERTREN 101012
TG, BUEYIEK 32.72%, XEAATREDRE 2.5 AMEMEEARAEEIH. £ 6 LR AR
| T AR E . 2EREWEEMAETRTE . 47 1.75 M EERBRRENE R FE—
AR B A HL B R PR A PR R AT

2016—20184F, AT EREERFEMK, FHHEHK]1.68%. BE017FE, AFERE>
H92.9812.70, BEVIEK18.98%, EEAAA LM EM L EFMIMAE. BRE2018FK, A7 LK
BFEN3.13MZT0, BENINKA.83%. AT HE ™ L HEHERR (LKE{ES0.68%), #F X
R CHTIKETME33.71%) FFEEREAR (SWREME1.86%) #R: ASEEE”~ RS2
7C, o7 KT AR A 14.88%.

LR R A PR 8] 28
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2016—20184F, ARIFAMAEFB) B =EFEHK, FHHAMKI10743%. BE2018FK, AFK
fb e B T =W E I 94.2512 78, BEEMIRIEMK268.65%, FERATSD TSR Ae N EFREL.
E ek, Exar Captital A8 WM& H LR, FTET REHRLET THOF RSB

BE 2018 FK, 2 H] ArA BUEE A B2 BR A B IR T A it 6.27 1278, 5 2018 K%
FEEHIN 4.56%, ZREFIBIR, MHishtEmAK.

A 14 RE208FALNNLRFT i ($43: f2L)

ZRE™ | ZREH ZREHR

RAHE 3.84 | EAIE. |ITRRICE. RERMERFRIESE
R WOR AR 2.43 JRARFF L HARAT A IR

At 6.27 -

FHtRB: N5 FR

BE201949H K, ARHE™0H140.22127C, B EEKINK3.70%, EERIEFRS)HE MK HT
Bl ARIREER EERED24.19%%60.001Z 78, FERKRMAEKERDHFTE, HphRmES
B FAE IR 43.87%%20.2242.75, FE R Minera Exar AT RBERH ST 2A7Esh %=
B EAF RN KA43.09%%80.2212 70, FERKMBRBERTE. B e L HmIERsh Br=Hcme, K
I B R A IR 492.89% 2 33484270, % AW Minera Exar JEAUTTE [ 2 B~
FAERIEK29.06%519.33250, FERER TREEME: HAAJER)THmE L FERHN1K119.84%
F934MLIt, FERARLTTFRESBKRAN ILC. LAC. Exar Captital B.V. #1045 % Bh K B¥ 338 I Ay
B, ATET REHFEEETTHRTR SR

BAE, ATRTEMDURSETNE, EEARLENENT K, A8~ BBEFEKE
k. ARKMRETH, ERAONEUKIMERANEERSHR—E S, ARBEE>RE
]

3. RARAFTAAREA

2016—2018 4, AR AFFBERERK, FHHEMK 105.07%, Hshf ARz fHUSH
ik, BE 2018 FK, AGAFMEST 5544 1278, BEFEVBNK 40.13%, H s fifi 38.32
276 (/5 69.13%), JEHBNHM 17.11 1275 (45 30.87%), ffiids# LAish ffiih E.

(1) #izh i

2016—2018 4, A @Iz i EER K, FHH AWK 79.39%, FERFMER KRR CHTEL
BE 2018 FJiE, AFWBhHMAT 38.32 1276, BEVKIERK 36.17%, FEREHERKEHK
FREG FahfmEEREMER (b 3447%). NATEE (5 7.62%). R (& 26.79%). Bi
AR (i 8.10%) FIHABRIAK (4 18.91%) HIAk.

LA R A A FRAN 9] 29
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BS5 &kt alREn

x4
411%

FHAR: 23R

2016—2018 £, AFGEMERZEMK, FHHEMK 73.53%. 8E 2017 FFK, A8 EHMH
K 11.80 1278, BUERIAIRIMK 168.99%, FEAAT MY K, $hmizh% &K FXTE
MEHRRTE. 8% 2018 4, AREHMERN 1321 1470, BEEYIHEK 11.95%, FTERAE >
YK, it sh T &R E A B R ER E BB R EKCE 33.84%) . (RIEEK( S 37.85%)
FEMER (&4 28.30%) HIK.

2016—2018 ££, AFNAIEEHEEHK, EHFEAHK 66.59%. BE 2017 FIK, AFRAE
5 0.80 127, BUEVIRD 23.99%, FERAMS TRETEHFH. 8Z 2018 £K, ATRTE
AN 2.92 1276, BUEYIRIEIEK 265.15%, FERATIEMERET X A6 N ERESN
BT ARSI S

2016—2018 4, AR MNATKKEFEMRK, FHEEHK 92.11%. BE 2017 FK, A7 MK
N 4124270, BEVEK 48.11%, EERBHEME KR &M #E 2018 FIE,
AT NATESRA 1027 1278, BEAFEFIRIER 149.19%, FERATY KAEMHAE, NAT SRk nsT
e AT EEHMNARK (5 73.07%) FMNA TERERER (5 26.93%) #K.

2016—2018 4, ARMNAEBREEINK, FHEEMK 36.65%. BE 2017 FK, 27 NEHR
K 3.31 147G, BUEVIEK 99.08%, FHE AN FIEMLRENRK, EHARMSIHEBAEHK
B8, #% 2018 K, ARMNABIMN 3.101270, BFEVED 6.20%, FEARAGFEMREEGHT
B&FTEL

2016—2018 4, 28 HAMNATFEERK, FHETEMK 538.53%, FERKE R TRAMEF
i1 R A B [ L 45 S BRI A AR N B 8. #0 % 2018 BN, A Al A4 7.25 1278, BEH]
KIRIAK 16.58%. 24 0] FAhSIAT 3K 3 52 b FRAR B [l LS b, 3L 5 HE R 94.56%.

(2) HE#fizh 5 fik

2016—2018 &, AR AFEFERK, FHEEHEK 266.57%. #HE 2018 T, AFFEHR
MAME 17.11 278, BEVIHK 4991%, FERKBERRNEEKAEG EfRzsfHEEHEK
AR (5 41.26%), MATHEHF (5 41.69%) FHCMINATEK (5 13.48%) HIAR.

2016—2018 4, AR KAAMGK N 1 EAR SN KB HEZOZER K, £HHEHK 255.09%,
FERAFT KEHEE, BAFERBOCE 82 2018 K, AN 7.06 1278, BHEN
KIEHHE 120.74%; KHMER (BF 1 FRENNHES) EEdEMAER (5.22 1278) MRMAEK

(220 1Z78) #¥ark: EHE EZ4E BT 2020 41 2024 4.

LI AR AR L BT A R 3] 30
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WE 2016 i, ATERAIHF. BE 2017 FE, AR MR 6.67 1278, RAF 2017
ERITTHBRATGRSE “BEEHE” (9281270 Fidl. AFT 2017412 A 21 BRITTHRAF
i 9.28 L, 2% L AA BEASHLUUL RECUAROERMFRR, URNBRHHEE
THRAZE, SETERATR MBS LRSS MER 6.67 1250, FEBEFERLWEE, B
TABMMEN 2.06 12, AR TRB. BE 2018 &, AFMAIHIHA 7.13 278, B4E
VI 6.93%, EEREIT AR AE

BZE 2018 4EfE, ATFMKMNATHK 2.31 1278, RPLATE Minera Exar ALK .

2016—2018 4, A=W 2FIN 7.00 1276, 22.78 {Z76H 30.68 1278, EHHEE 109.37%,
FEANBLENEY K, GEMIOEMTE. 8% 2018 &, ARLHMFEH 30.681L7T, B
VI RIEIEK 34.68%; HPEWIfi% 16.48 270, BEVIKMERK 27.70%, KRAf% 14.20 12T,
BENIKIBIK 43.81%:; AREMMEAKBMREN SRR 53.73%H1 46.27%, ATHRBZLHE
MRS AE. 2016—2018 4, AT B HHERS N 34.61%. 49.45%F1 41.00%; 6%
BEAELE S HR 21.94%..36.04%F1 27.78%: & Kifi 55 B A4 L2 43 508 2.20%.19.62%F1 15.11%,
B2 EFEY, Ko 2018 EMSHERE NS, TERARRTHR, BHAELMEMEY. &
ERPEH AT LEMREY 7k, MBEFERYM, {EAEHAYEK, BRLTEAERXR.

#WE 2019 F 9 AE, AFMfiiEit 58281276, B KM 5.12%, FERIEHS)AMGHEM
FrE. Hohiish i LERRD 6.98%E 35.65 1276, £ Z [EIIRE| R R-IAl s E, il
J7 £ 7K - DR it 121 9 S 55 4 i 5 BRI AT KRR D BBl s i LR 32.24%
F 22.63 1270, FEZARTE EFRETENCHERTE ARG HRE, 8Z 2019 £ 9 AR,
NFIFE MG 61.17%, FEREN TS 38.83%, FEhHf b LEREFT FRE. AREHMS
47.2512.55, Bt A K 54.01%, BRI FMKHTEG A 8 R NFES R 28.07 12705 59.41%),
B EAERINK 70.30%; KBIGIEN 19.18 1278 (4 40.59%), B EAERIMIK 35.09%. A FE= R
E, PHMEHEAMERAKPERULLERIFA 41.56%. 36.57%F 18.97%, 75l LFE K EFF
0.56 ME A 8.80 NE AN 3.86 NEHA A, AFMFHEE—FNE, BEMRSENERL
Fs

BAAE, ATNEHABNT XSS RMESMEHRCER, BNLFEERE, AMMGHES
EMLENANE, BN

(3) Frfi &R

2016—2018 &, AFFAHEPEREYK, FEHEEMK 78.97%. WE 2018 FK, AGHH
FZREAT 7977 1275, BAEVIKERK 97.30%, FERRAMEANEMBALREMATER, K,
S A B A A BB AT 2 B KR 77.29%0 215.04%, 3 A A @ fEF#ER T 200,185,800
H &, #in4 AR 200,185,800.00 7o, BEA#ENT AR 2,618,492,426.99 jLit AR A AR - R AR
MrATE. #E 2018 K, ARFAENETHETHATNFIAEN R G 99.33%, DEBR AR
i 0.67%. 753 B T B A B BFTE & BT, LB A B AL RFR S BREH & 308 16.60%.
45.34%F1 39.42%, AFIABP T HEALR GHERE, PRI EE .

BE2019F9 AR, AFFAENR 81.94 1270, B EERHEK 2.72%, HPRBRTFEAR
HHEP SR 99.07%, ¥ EFEEHEK 2.45%.

BAEE, SR TEBRT HRUAREFIGE /M58, AR RAL KRR, FARAT G,
SRS I TP

L A4 S B A TR 5) 31
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4, BAREA

2016—2018 4, A B E WA 2 7 K 28.44 12.75.43.83 1278/ 50.04 12.7T, 3 H 1K 32.64%,
FEAATWN TEMAY RSB EEMMATE. 2016—2018 4, AH]E AN 18.61
.75 26.09 12701 31.97 1275, FEHHAMK 31.08%, HMENTE VKA. Z LREERW, =
HE, AFIEWREESINE, 2RI 5.69 1478, 17.55 {Z7H 13.71 126, EHHE MK 55.24%:
LI B 4.65 1275 14.69 127t 1224 1276, EHREMK 62.16%.

M) 38 B SRE, 2016—2018 &, A TN RAZEMK, FHHEMK 73.20%, EHREH
MAMKFTE. BAF, 2016—2018 4E, ATFHERASHH 0.51 1255, 0.53 125k 0.82 1278, F
HEAMK 27.23%, FTERMHEXBELEHEL, BIMEERCIE, HEE % A ERSMINTEG
2016—2018 4, ARIEFHEMARN 1.02 1278, 1.37 12751 2.83 1475, FHHEHMK 66.76%, *
TR MBUSR B RIS 2016—2018 4E, AT ME R MR 0.17 1278, 0.54 1455H1 0.82 12
TG, EBEEHK 117.54%, FERARMEMBUMIMCARIC RT3 2017—2018 5, 2AHEHF
RN HA 0.38 127680 0.63 1278, K, FERF™HH LETRBAMKHITE. 2016—
2018 4, A a1 BB 514 5.98%. 6.43%F1 10.20%, LiR4E FFHAH, Kb 2018 4£K1E 7,
FEZRAT 2019 FEELEL B RL, 2018 FEINETAETE.

MFERI KA, 2016—2018 4=, ARBBPYWERS AN 0.22 127t 2.57 LM 1.75 127%,
HEhEK, FEIEEK 179.90%, A# 2017 FERBEREEEHBRECR, FEARATT 2017 FAE
2= 73 FR AN B HHE O AL 2R 1.85 1276, 28T 2015 ERTBA MM SPREFET, 5EK
RERE. AHHEFN CEAIFR M0 (BRI BEME X Z #h e thil) Th&sE, #2014
—2016 FEFRFHIERRRES ST ART 3,300 A6, AR 4,300 A, AR 5,600 777G
B, X SRR CUATG IR e A B R UHEITAME, NAMER O HEST HENAMESTY
RiTHh# (RUUPBABLEAANRT 1557 /), HROAEH, HUIELIME. 2015 FLFFH
FIEEFREANRT 3,478.67 7ijt, K TFRELS:, LRITMEARD 1557 w5, Ad
BUL TR EIEZE . S MR Arit 1,466,639 i T 2016 4EA, MBI 6] &4 JE i,
EHEETREDKTRESFESIEOGES, 208, Z25%. ArEREMEAT AR
1.85 127G, BRBUERITIRART 7.79 7Tit8E, ZERENAMERGECN 16,653,453 i, SANTHER
MER B ECA 7,137,194 i, At 23,790,647 . &it b, BERME S IMES T AT W,
2017 EA T HI AR 0.62 1278, 2018 ELI LB YEE 1.58 1270, B LFHK 154.60%, T#
REFANEWFL B INBTEL, A R IARCES &5 B FE B N 11.50%.

ZIEMEAE SRR RGN, AR & AEFERE TS 2016—2018 £, AEE
FUHEZE 5 )0 33.83%+39.36%H1 35.49%, P sl - F; B BE AW S 25 14 18.01%.31.90%F! 15.02%,
EE TR SR IRER AN 17.53%. 30.26%F1 13.64%, 5 TR

2019 4 1—9 A, AsEIEWIRA 42.11 1258, R 17.17%, FERAT B LR
BMATEG (AT ME FiTinE, A8 sSKBERE 4.25 1270, BB 66.44%, SEHEF
i@ 3.28 1275, [ 70.33%.

SRE, ZHEIEY Km, ARMARMFEKFRESEK: &FEMERRE SRR
%, AT ERIRERSA D).

5. WALK
MNEEIEENRE, ArEVRANEERKEHARLEEINERARREREK, A6LE

L HFHAT LI A RN E] 32
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EIIMEMNEFHK, 2016—2018 F, ARLSEFEHALEWMAL TN 31.70 12T, 3521 {ZH
41.82 1275, FEHH AWK 14.85%. 2016—2018 5, AFLEFHRER B 5N 25.12 12T 30.18
{2.76H0 34.97 1255, EHREMK 17.99%. & LW, 2016—2018 &, ARLEEFINREFHL 7
9 6.58 127G 5.04 1LICH 6.85 147G, EAEK, FHEAMK 2.01%. 2016—2018 £, AFIMEW
AHEHH 110.67%. 78.99%K1 79.21%, #5) TR, 3R E] ARSI RS #E 45 5 A
AREIEMAE, ASBAEIAREFRE.

MEFEZHRE, 2016—2018 4, ATFHBRENIALSHAZERK, 2758024 127T. 2.59 12
oAl 12.09 1275, FHHEEHK 615.40%, FERMBHEFE VR MR EMINFTE. 2016—2018
@, ARBRBIEDISMNZBEYK, 251A 9.08 1275 10.99 1Z7GH 35.69 1275, FEHHEHK
98.27%, FERMBREEHR™. EEE-NIOKER XA SR, & Em, 2016—
2018 £, ATHRFENRE RS 5 9-8.84 12T -8.40 12.75F1-23.60 1278, ABIEEFRBHF M
EMBHHHES.

MNERIEFRE, 2016—2018 45, A6 BHRENIMEWMA N HIA 6.69 1475 49.88 1275H1 51.86
275, FEHEEAHK 178.46%, FERAT RITAIFEGH HBRATE. 2016—2018 £, AT BRHIED
B2 5 4.38 1275 26.51 {4 7CH1 24.65 1270, TR AWK 137.28%, FEREEMA AT
ISR 25 ERm, 2016—2018 4, AGIEREHAERWA AN 2.31 27T, 23.37 12T
127211258, BRAPBRFFEIMK.

2019 4 1—9 B, ARZEEHMESHFFN 2.28 1476, BHREBEHALFIN-24.07 1278, R
HENIEFEN 9.05 127t

BT, ZATRLSEREY kivm, STALMEFMM, A7 METY RY, REMESET
HMEE K, BREHNLFRERFENT, SEFHASREFTLEE R ILRENE, A7F
FE—E MNP TR, BN, B RO RN O IR LS R, ARBNSCIUR &4 BT TR,

6. 1kt

A I RE L IRERRE, 2016—2018 4E, ARIMANLLRS AN 1.24 %, 1.62 /1 2.07 %, &
5 b T #E R A3 0.79 6% 1.30 581 1.57 £i%, BE LI+ LEME AN LR 4 H A 55.29%-
17.90%70 17.88%, BT HE; MEFMFEF LY HR 0.52 fiF. 2.22 40 2.55 £, BFLHA. Bk
B, ATVEIREREE A TR .

ML RE 4R PR, 2016—2018 4, A &) EBITDA 4374 6.46 1475 18.95 1Z oA 16.17
275, ¥zhEF. /47 2018 4 EBITDA FEBFEEH (& 85.76%) TH AWM #HMF S H

(5 4.99%). #T1H (5 7.92%) AR (5 1.33%) k. 2016—2018 4=, /A7) EBITDA &%
B4 51128 0.92 £%.0.83 fiH1 0.53 £%; EBITDA F) & £5 ¥4 514 30.78 £i£.39.20 fi%#1 20.04 {i%, EBITDA
MeRRFAFLNFEEREEH TRENDERRE. BEE, ARKHERERIAN TR, B8
RoE.

BWE 2019 F 9 AR, AdEXMEET.

BE 2019 F 9 AR, A8 RHRARTEEHE 10015 27, A6RHEEARTRESE
40.71 {275, KRERBRE 59.44 1276, AnREMBERERE. FN, A0EARERBETAR,
AR EERRIRIE.

REFEARBRTHANEERS (455 No.B201904080338701407), #ZE 2019 410 A 25
H, AFEREHEOFRBEGRGES, dHEBANWR BT .

LA BT A PR 3] 3
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HWE 2019 F 9 AR, AREEXKRIFAER.
BARE, ARRMEHEENA R, KBZMELAH TR, 26RO ERIIRE
8, AFRTREGE, SEMFELOERRYL, A7 BELEGEIRME.

I\ RRAEBRA BB RBEN S

1. ART 4400 8) M A 69 AT B ATk 569 %

#BE 2019 £ 9 AR, AFLM6HSE 47.25 278, ARBRTHIFIEER 21.50 1255, #MTFHE
R ABIF M, ARGRFERTUELR, XATME B REK.

LA 2019 4 9 AR5 EEE A, RISET ST 21.50 2, ARZFRTR, EHE
HEAZHHAT, AFARMHHEE. SHESEACEERCR OGS BRI E R A 49.33%.
45.62%H1 33.17%, SHHRE T 777 A E A 905 P ESAM 1421 MES A MATABKTER
S EANREAR, BT &EKF.

2. RRAEAEREE A AT

LA 2018 4RI 45 $di o BERE, /A 2018 4F EBITDA A 16.17 {278, ANAKHKATHIE
(21.50 1Z75) #10.75 £%, A% EBITDA X {f3r A& MM BRE . A7 2018 FEEEHHMERA
BR 41.82 1278, AERGFHRRATEE (21.50 1275) 19 1.95 1%, ARLEEHBERNEX AWK
HEGIERE . AT 2018 ELEFHFEMNMERRAN 6.85 1278, AEARGH RITHE (21.50
278 11032 1%, ASSEIFEIHMEFHANI ARG HEE— K.

MERBBFORITHRDIE, AdME THERMMBIERR: H45 A BREEEREE=T
Z 5 AP EDLH ARG A ABEMMET SRS 80%E, AREFLSFIUREHERMNE
M FEIEN BIHFRLACBRERES EEFRAEKRSRKR; FANGE THREFEREZRK: DEATR
FEL =AM HAPELE+EANES HUEE M AT 2R 130% (5 130%), 5%
BRRKATH T ERABRFREBRADAL 3.000 7k, AT BUEE R AT 4 S b0 2455
R S0 A1 Y ] 4 PR 0 A G B AR T ik

EVPRNN, A FNARRAT A A 5] R0 B AR B i A R I i 1) F B IE A%
W, —HEEESS R A TER . IRESHEN ARARLRINKE, B, SESTBh TRz sMhE
HSHARRFEZHNHRETE, BUEERAGNREAT . B i E &K 0] LAA &R
FFENETT AT R BT R . WE B0 1a) FAZIE KK AT LA 2 2 22 28 & T I [ 4 R e K i)
i % S B 1) R B IERE BR AN 4K

EREHRRTE, ZERIRKRERRAE, AUFARMRTARREEE—P TR, ¥
BRERTREARREMANBREES, 2A=MEF0HFMEEIIRKE—2E.

AU BT, HERBAT NS, FREA. EREMBHE. THtmaE . REE
FMERTEEER, KEWIAA, AsXAKATHERA G HFHLERESRE.

. G&FH

ARMEAEAEGFREZ M LT AR, CRAR 7 AT R B 5T 28 ik 0 i
AL e, fETEAL, BT R . SRS SR T oRE T HA EERMNE RS . E=
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