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FINANCIAL HIGHLIGHTS

FINANCIAL PERFORMANCE

3 Revenue decreased by 15.7% to approximately
HK$99.3 million

3 Profit attributable to the equity shareholders
decreased by 12.2% to approximately
HK$52.1 million

. Net profit margin increased by 2.1 percentage

points to 52.4%
. Basic earnings per share is HK2.7 cents

3 The principal of gross loan receivables
decreased by 12.5% to approximately
HK$1,119.3 million

BUSINESS PERFORMANCE

. Total amount of new pawn loans granted
decreased by 15.9% to approximately
HK$324.8 million

3 Total amount of new mortgage loans granted
decreased by 40.6% to approximately
HK$182.1 million

. Net interest margin for pawn loan decreased
by 0.2 percentage points to 40.5%

. Net interest margin for mortgage loan
increased by 0.7 percentage points to 10.0%
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MANAGEMENT DISCUSSION AND ANALYSIS

EEE W& DT

BUSINESS REVIEW

Oi Wah Pawnshop Credit Holdings Limited
(the "Company” or “our Company”) and
its subsidiaries (together with the Company
are collectively referred to as the “Group”)
is a financing service provider in Hong Kong
operating under the brand name of “Oi Wah",
principally engaging in secured financing
business in Hong Kong, including mortgage
loans and pawn loans.

MORTGAGE LOAN BUSINESS

For the six months ended 31 August 2020
("FP2021"), the mortgage loan business
remained a major source of income of the
Group, of which revenue generated therefrom
accounted for approximately 67.1% of the
Group's total revenue. Given the outbreak of
the pandemic of Coronavirus Disease 2019
("COVID-19") and the subsequent decline of
the global economy, many small and medium
enterprises (SMEs) in Hong Kong adopted
a more prudent approach on their future
expansion, thus has weakened the local loan
demand. During the period, the interest
income of the mortgage loan business of the
Group decreased by approximately HK$14.6
million or 18.0% from approximately HK$81.2
million for the six months ended 31 August
2019 ("FP2020") to approximately HK$66.6
million in FP2021. The gross mortgage loan
receivables was approximately HK$990.9
million as at 31 August 2020 with the total
new mortgage loans granted amounted to
approximately HK$182.1 million in FP2021.
During the period, net interest margin of the
mortgage loan business increased by 0.7% to
10.0% (FP2020: 9.3%). There were 80 new
cases of mortgage loan transactions.
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Oi Wah Pawnshop Credit Holdings Limited

MANAGEMENT DISCUSSION AND ANALYSIS

The Board deemed the market to be
unpredictable in the future and continued to
keep a close eye on the performance of the
Group's loan portfolio, especially in respect to
the repayment status of its existing customers.
With such effort, there was no bad debt
recorded during the period. In FP2021, the
loan-to-value ratio for first mortgage was
approximately 50.9%, while the overall loan-
to-value ratio for subordinate mortgage was
approximately 56.7%, of which the loan-
to-value ratio of subordinate mortgage that
the Group participated in was approximately
10.1%.

PAWN LOAN BUSINESS

During the period, the revenue generated
from the pawn loan business decreased by
approximately HK$3.9 million or 10.7% from
approximately HK$36.6 million in FP2020 to
approximately HK$32.7 million in FP2021, with
interest income from pawn loan receivables
and gain from disposal of repossessed assets
of approximately HK$28.6 million and HK$4.1
million respectively. The decrease was mainly
attributed to the impact of COVID-19 on
foot traffic. In response to this, the Group is
currently developing a mobile app to capture
opportunities for online pawn loan service.

During the period, the Group continued
to channel resources for advertising and
promotion, in order to enhance the Group’s
brand exposure. Thus, the average loan
amount increased to approximately HK$10,000
per transaction (FP2020: HK$9,200 per
transaction).
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MANAGEMENT DISCUSSION
BEE MR DT

INDUSTRY OVERVIEW

Gold price had reached record high in August
2020 due to the global financial downturn
triggered by COVID-19 and the subsequent
risk aversion sentiments among investors.
It is believed that, given the continuous
uncertainty in global economy, gold price will
remain strong in the near future and will have
a positive impact on the Group’s pawn loan
business.

Meanwhile, it is expected that the cost of
funds will remain stable under the low interest
rate environment. Coupled with the reduction
in competition among the industry players to
provide lower interest rates in mortgage loans,
the Board is of the view that the net profit
margin of mortgage loan business will continue
to improve.

FINANCIAL REVIEW

Revenue

Our Group's revenue decreased from
approximately HK$117.8 million in FP2020
to approximately HK$99.3 million in FP2021,
representing a decrease of approximately
HK$18.5 million or 15.7%. A decrease was
recorded in both the pawn loan and mortgage
loan businesses with detailed analysis set out
as follows:

Mortgage loan business

The decrease in our interest income derived
from our mortgage loan business of
approximately HK$14.6 million or 18.0% (from
approximately HK$81.2 million in FP2020 to
approximately HK$66.6 million in FP2021) was
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Oi Wah Pawnshop Credit Holdings Limited

MANAGEMENT DISCUSSION AND ANALYSIS

due to the fact that under the global outbreak
of the COVID-19 pandemic, the Group has
adopted a more cautious approach in granting
new mortgage loans during FP2021. As such,
the average month-end balance for the gross
mortgage loans receivables for the period
decreased from approximately HK$1,286.6
million in FP2020 to approximately HK$1,090.6
million in FP2021 and the total amount of
new mortgage loans granted during FY2021
was approximately HK$182.1 million (FP2020:
HK$306.6 million).

Pawn loan business

Revenue from our pawn loan business
decreased from approximately HK$36.6
million in FP2020 to approximately HK$32.7
million in FP2021, representing a decrease
of approximately HK$3.9 million or 10.7%.
This was attributable to the decrease in our
interest income earned on our loan receivables
by approximately HK$4.3 million or 13.1%
from approximately HK$32.9 million in FP2020
to approximately HK$28.6 million in FP2021,
netting off by the increase in gain on disposal
of repossessed assets by approximately HK$0.4
million or 10.8% from approximately HK$3.7
million in FP2020 to approximately HK$4.1
million in FP2021.

The decrease in our interest income earned
on our pawn loan receivables was primarily
attributable to (i) a decrease in the average
month-end balance for the gross pawn loan
receivables from March to August from
approximately HK$157.4 million in FP2020 to
approximately HK$140.5 million in FP2021;
and (ii) a decrease in the aggregated amount
of pawn loans granted from approximately

Interim Report 2020

BEEN®E DN

FEREBEMER A£ER T
T FHBBARMERIRERFE
FREFEREUE N Z KBS ET B e B I
B;@WZWI&%%E%&W%* R
AR _T_SFYRBEY
1,286,600,0008 TR AL 2 —F = —
FEBEIM41,090,600,000% 7T -
M- —FHBRFEZEERTIE
BRI E RE R4 A182,100,000
BT (ZZE_EFPHREB - 4
306,600,000 7T ) °

HEETEY

AEBZ BEEREHRE
T F B AR 936,600, 000/%7372
4#93,900,0008 708 10.7% E =%
——F BB 432,700,000 7T ©
B ERARE IJEH&%,TAB%?HXZ
FMBWMABRZ-ZZE-_Z=FHHRHAALY
32,900,000 JT iR 2> 494,300,0007%
TTK13. 1% E TS - —FHBEBEY
28,600,000/ 7T ﬁﬁﬁﬁa%lﬁa?w
HELKBEEZ REH-_T_F
FE I EARI 43,700,000 TTIE N4
400,000 7T810.8% = — T — — 48
R #AfE 494,100,000 7T 2 1818 -

— =

=

72 [ R U R B SRR E 2 A B A
BAEERERGO=AZE/)\A B A
EERBBEIY R RESRBR -T2
FEEH R EIEI#9157,400,0008 TR &
—T - — T ERHI4140,500,000
BT R(NEBEWAEEREEHR
T - TEHG KM 4386,000,000



MANAGEMENT DISCUSSION AND ANALYSIS

BEE W& DA

HK$386.0 million in FP2020 to approximately
HK$324.8 million in FP2021.

Revenue from the disposal of repossessed
assets represents the gain/(loss) we received
as we sold the repossessed assets in the event
of default in the repayment of our pawn
loans. The increase in our gain on disposal
of repossessed assets in FP2021 was mainly
due to the increase of the gold price per
ounce from around US$1,600 in February
2020 to around US$2,050 in August 2020.
Since every pawn loan has a loan term of four
lunar months, the revenue increased with the
appreciation of gold price in FP2021 and thus
a better result was seen in the gain on disposal
of repossessed assets in FP2021.

Other revenue

Other revenue increased from approximately
HK$1.5 million in FP2020 to approximately
HK$3.3 million in FP2021, representing an
increase of approximately HK$1.8 million
or 120.0%, which was mainly due to (i)
the receipt of a one-off subsidy from The
Government of the Hong Kong Special
Administrative Region under the Anti-Epidemic
Fund for relieving financial burdens of the
businesses of approximately HK$1.1 million;
and (ii) an increase in our credit-related fee
income by approximately HK$0.5 million
representing early repayment fees and handling
charges from our mortgage loan customers.

Operating expenses

Operating expenses decreased by approximately
HK$1.3 million or 4.9% from approximately
HK$26.4 million in FP2020 to approximately
HK$25.1 million in FP2021.
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Oi Wah Pawnshop Credit Holdings Limited

MANAGEMENT DISCUSSION AND ANALYSIS

During FP2021, staff costs slightly decreased
by approximately HK$0.7 million or 5.6%
from approximately HK$12.4 million in
FP2020 to approximately HK$11.7 million in
FP2021. The decrease was mainly contributed
by the decrease in the bonus for staff of
approximately HK$0.2 million.

According to HKFRS 16, all operating lease
should be treated as finance lease. Thus, the
contractual liabilities for the rental agreements
are discounted and recognised as finance
lease assets. Rental expenses and depreciation
for right-to-use assets decreased slightly by
approximately HK$0.1 million or 1.5% from
approximately HK$6.6 million in FP2020 to
approximately HK$6.5 million in FP2021. No
material change was noted.

Apart from staff costs, rental expenses
and depreciation for right-to-use assets of
approximately HK$19.0 million and HK$18.2
million in FP2020 and FP2021 respectively as
mentioned above, other operating expenses
decreased by approximately HK$0.5 million
or 6.8% from approximately HK$7.4 million
in FP2020 to approximately HK$6.9 million in
FP2021, which was mainly due to the decrease
in commission fee by approximately HK$0.3
million.

Finance costs

The finance costs decreased by approximately
HK$9.2 million or 41.6% from approximately
HK$22.1 million in FP2020 to approximately
HK$12.9 million in FP2021. It was mainly due
to the decrease in bank loans and overdrafts,
other loans and loans from the immediate
holding company in FP2021.

Interim Report 2020

BEEN®E DN

R-ZT-——FHHREM ETKAA
—E-TFYHHEIM 412,400,000
TCESHUR A #7700,000# 7T 85.6% &
:sf:fi,ﬂamziﬂﬁﬁiﬁﬂ 700 0007
TLeoZBBAEZHRERE TIEAR
1#9200,0005 7T

BRIBEEBV RS ENE 165 FTA
e Ei%%%mﬁz%%ﬂ}éﬁﬁg o A
HEMEZANEEERBEIER
i%mﬂﬁiﬁ BE eI AEAE
EEWERA_T_ZFHHRHEHEY
6,600,0007% JTE 408 2 47100,0005%
LK1 5% E T = —FHERHMLH
6,500,000/%8 7T ° BE & IR (E (I E R E
@]o

Br bt 8 TACAS fﬁ%&ﬁﬁ&ﬁ}ﬂ
REENER-_Z_ZFHRHH
ER-—Z2-_—FUHBBRAIREN
19,000,0007% 7T k2 #718,200,0007% 7T

Sh R BB AT T F M
HIf1#97,400,0003% 7T )R 4 47500,000

BITH6.8%E — T~ —F ML
6,900,000/ 7T Ik I E ZEHR B SR
>#9300,0005 7T

& R A

RMERKAB T _TFHREBELY
22,100,000 78 4 £99,200,0007%
TL41.6%E T - —FHBREEL
12,900,000 L c s BRI EEZHR R
—E - FURPERTERRE
Y HUERREBEBRARZER
HAFTER

1



MANAGEMENT DISCUSSION
BEENWE D

Charge for impairment losses on loan
receivables

The charge for impairment losses on loan
receivables of HK$1.2 million in FP2021 was
measured based on the requirement under
HKFRS 9. The charge for impairment losses
represented a further impairment made to a
mortgage loan (same mortgage loan impaired
for the year ended 29 February 2020) which
had been overdue for more than one year and
the management considered there is a growing
likelihood that the value of the collateral of the
said loan cannot fully cover the outstanding
amount. No such impairment was made in
FP2020.

Income tax expenses

Our Group's effective tax rate increased
from approximately 16.3% in FP2020 to
approximately 18.0% in FP2021. The increase
was due to the additional assessment
amounted of approximately HK$1.0 million,
which is due to part of the advertising
expenses in previous years were subsequently
disqualified as deductible expense by Hong
Kong Inland Revenue Department.

Profit and total comprehensive income for
the period

Our Group's profit for FP2021 decreased
to approximately HK$52.1 million from
approximately HK$59.3 million in FP2020,
representing a decrease of approximately
HK$7.2 million or 12.1%. The decrease was
mainly attributable to the decrease in revenue
amounted to approximately HK$18.5 million
and the charge for impairment losses on loan
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Oi Wah Pawnshop Credit Holdings Limited

MANAGEMENT DISCUSSION AND ANALYSIS

receivables of approximately HK$1.2 million,
netting off against the increase in other
revenue of approximately HK$1.8 million
and decrease in staff cost, commission fee
and finance cost amounted to approximately
HK$0.7 million, HK$0.3 million and HK$9.2
million respectively.

LIQUIDITY AND FINANCIAL
RESOURCES

During FP2021, the Group's operational and
capital requirements were financed principally
through retained earnings, bank loans and
overdrafts, loans from the immediate holding
company, other loans and debt securities
issued. Based on the Group's current and
anticipated levels of operation, the Group's
future operations and capital requirements will
be mainly financed through bank loans and
overdrafts, loans from the immediate holding
company, other loans, retained earnings
and share capital. There were no significant
commitments for capital expenditure as at 31
August 2020.

As at 31 August 2020, cash and cash
equivalents, after netting off with the bank
overdrafts, amounted to approximately
HK$100.1 million, representing a net increase
of approximately HK$44.4 million as compared
to the position as at 29 February 2020.
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MANAGEMENT DISCUSSION
BEE MR DT

For FP2021, net cash inflow from operating
activities of our Group amounted to
approximately HK$241.0 million which is mainly
due to the cash inflow from the repayment
of loan receivables which was amounted to
approximately HK$160.9 million. The net cash
outflow from financing activities of our Group
amounted to approximately HK$196.6 million
for FP2021. It was mainly contributed by the
dividend payment, finance cost paid, the net
repayment for bank loans and overdrafts, other
loans and loans from the immediate holding
company during FP2021 which were amounted
to approximately HK$22.2 million, HK$12.7
million, HK$68.9 million, HK$80.0 million and
HK$5.0 million respectively.

As at 31 August 2020, except for debt
securities issued and loans from immediate
holding company of approximately HK$162.7
million and approximately HK$99.0 million
respectively which bear interest at a fixed rate,
all interest-bearing bank and other borrowings
were bear interest at variable rates. Except
for debt securities issued of approximately
HK$112.8 million, all interest-bearing bank
and other borrowings were repayable in one
year. All borrowings from the Group are
denominated in Hong Kong Dollars. The Group
does not use derivative financial instruments to
hedge interest rate risk.

Pledge of assets

At 31 August 2020, the Group had pledged
its mortgage loan receivables with net book
value of HK$176.0 million (29 February 2020:
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Oi Wah Pawnshop Credit Holdings Limited

MANAGEMENT DISCUSSION AND ANALYSIS

HK$308.7 million) for the purpose of obtaining
facilities from a bank and another independent
third party.

Contingent liabilities

There were no significant contingent liabilities
for the Group as at 31 August 2020.

PROSPECTS

In 2020, COVID-19 has rocked the world. The
Hong Kong government has introduced relief
measures to lessen the blow on economy,
including the “Employment Support Scheme”.
However, hard-hit businesses are still facing
considerable operational difficulties, with
many of them struggling to stay in business.
The Directors are of the view that the Hong
Kong property market remains unpredictable,
especially for commercial properties and luxury
homes. As such, the Group will continue
to adopt a prudent strategy when granting
mortgage loans and maintain its focus on high
net worth customers.

Looking ahead, the Group plans to launch
an online pawn loan mobile app in the year
of 2021 that would enable customers to
obtain loans at their fingertips at anytime and
anywhere. It is expected that online pawn loan
services will increase customer satisfaction,
attract younger customers, and help to
promote the Group’s pawn loan business at a
lower cost.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEE W& DA

KEY FINANCIAL RATIOS ERIELER
As at As at
31 August 29 February
2020 2020
R-B_THF NZE-THF
NA=+—H —AZ+NH
$ $
JT T
Current ratio B EO 5.1x 3.6x
Gearing ratio @ BEHLE 33.3% 55.2%
For the six For the six
months ended  months ended
31 August 31 August
2020 2019
Qi H=E
—EBCEE —T-NF
NB=+—H1E NA=+—HI1
ANEA 7~ E A
$ $
T T
Return on total assets © BERLBEORY 8.2% 7.3%
Return on equity @ ENEEE 11.3% 13.7%
Net profit margin © AR 52.4% 50.3%
Net interest margin © FEEE 13.5% 12.7%
— pawn loan services —BEERRB 40.5% 40.7%
— mortgage loan services — R R E R 10.0% 9.3%

Notes: Hiaz -

ML EDRER FRZRBE
ERARBAETE-

(1) Current ratio is calculated by dividing current (1)
assets by current liabilities as at the respective
period/year end.
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Oi Wah Pawnshop Credit Holdings Limited

MANAGEMENT DISCUSSION AND ANALYSIS

(2) Gearing ratio is calculated by dividing total
borrowings (summation of bank loans, bank
overdrafts, loans from immediate holding
company, other loans and debt securities
issued) by total equity as at the respective
period/year end.

(3) Return on total assets is calculated by dividing
annualised profit for the period by the total
assets as at the respective period end.

(4) Return on equity is calculated by dividing
annualised profit for the period by the total
equity as at the respective period end.

(5) Net profit margin is calculated by dividing
profit for the period by the revenue for the
respective period.

(6) Net interest margin during the period refers
to our interest income in respect of our pawn
loans and mortgage loan less our finance
costs, divided by the average of month-
end gross loan receivables balances of the
corresponding loans during the period.

Current ratio

Our Group's current ratio increased from 3.6
times as at 29 February 2020 to 5.1 times as
at 31 August 2020, which was mainly due
to the decrease in other loans, bank loans
and overdrafts and loans from the immediate
holding company that were amounted to
HK$80.0 million, HK$102.2 million and
HK$5.0 million respectively, and was offset by
the increase in current debt securities issued
and current loan receivables of approximately
HK$50.0 million and HK$159.4 million
respectively.

Interim Report 2020
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MANAGEMENT DISCUSSION
BEE MR DT

Gearing ratio

Our Group's gearing ratio decreased from
approximately 55.2% as at 29 February 2020
to approximately 33.3% as at 31 August 2020,
which was mainly triggered by the decrease
in other loans, bank loans and overdrafts and
loans from the immediate holding company
which were amounted to approximately
HK$80.0 million, HK$102.2 million and HK$5.0
million respectively as a result of the decrease
of our mortgage loan portfolio.

Return on total assets and return on
equity

Our return on total assets increased slightly
from approximately 7.3% in FP2020 to 8.2%
in FP2021, which was mainly due to the
increase in our net interest margin from 12.7%
in FP2020 to 13.5% in FP2021.

Our return on equity decreased from
approximately 13.7% in FP2020 to 11.3% in
FP2021, which was mainly due to the decrease
in the gearing ratio from approximately 55.2%
as at 29 February 2020 to approximately
33.3% as at 31 August 2020. Since the net
interest margin of the Group is positive, less
funding will decrease the revenue of the
Group.

Net profit margin and net interest margin

There was an increase in our net profit margin
and net interest margin from approximately
50.3% and 12.7% in FP2020 to 52.4% and
13.5% in FP2021 respectively. The reason
for such an increase was mainly due to the
decrease in finance cost by approximately
HK$9.2 million during FP2021.
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Shine‘ZOan

Review report to the board of directors of
Oi Wah Pawnshop Credit Holdings Limited
(Incorporated in the Cayman Islands with
limited liability)

We have reviewed the condensed consolidated
financial statements of Oi Wah Pawnshop
Credit Holdings Limited (the “Company”)
and its subsidiaries set out on pages 22 to 65,
which comprises the condensed consolidated
statement of financial position as of 31
August 2020 and the related condensed
consolidated statement of profit or loss and
other comprehensive income, statement of
changes in equity and statement of cash
flows for the six-month period then ended,
and other explanatory notes. The Main Board
Listing Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited
require the preparation of a report on interim
financial information to be in compliance with
the relevant provisions thereof and Hong Kong
Accounting Standard (“HKAS"”) 34 “Interim
Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants. The

Oi Wah Pawnshop Credit Holdings Limited

SHINEWING (HK) CPA Limited
43/F., Lee Garden One

33 Hysan Avenue

Causeway Bay, Hong Kong

HESE2EHRSE

{75 )
IR R )
I

E IR

HBERREEEZRARLA
(REESHSITMHALZERAA)
ESe 2 EHRSE

AAzgREn (AR [ )) BEEEH
FIBNE22E6C B 2 BEMERFEER
BRERAR ([BAF]) REMBA
Al ERERTBRE  EHEEN
—E_EENA=T—HZEHREA
IHIRR R A =7 B 1L/ ME A
ZHEBAERGsBE R EMEEKA
x BHASAEREHREERES
RenBRNAREMBENTE &S
BaXZMAERIRERES LR
AIRTE - WEF P BEER 2 HE
AT EmARRZ BRRIRS R &S
SR AGREM 2 EEG LR ([&
AEEER ) F345% [ h MRS |
ZRE - BERAREEFRAERERE

19



REVIEW REPORT TO THE BOARD OF DIRECTORS

HESE2EHHRE

directors of the Company are responsible for
the preparation and presentation of these
condensed consolidated financial statements in
accordance with HKAS 34. Our responsibility
is to express a conclusion on these condensed
consolidated financial statements based on
our review, and to report our conclusion solely
to you, as a body, in accordance with our
agreed terms of engagement, and for no other
purpose. We do not assume responsibility
towards or accept liability to any other person
for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with
Hong Kong Standard on Review Engagements
2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the
Entity”, issued by the Hong Kong Institute
of Certified Public Accountants. A review
of these condensed consolidated financial
statements consists of making enquiries,
primarily of persons responsible for financial
and accounting matters, and applying
analytical and other review procedures. A
review is substantially less in scope than an
audit conducted in accordance with Hong
Kong Standards on Auditing and consequently
does not enable us to obtain assurance that
we would become aware of all significant
matters that might be identified in an audit.
Accordingly we do not express an audit
opinion.
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REVIEW REPORT TO THE BOARD OF DIRECTORS

CONCLUSION

Based on our review, nothing has come to our
attention that causes us to believe that the
condensed consolidated financial statements
are not prepared, in all material respects, in
accordance with HKAS 34.

SHINEWING(HK) CPA Limited
Certified Public Accountants

Wong Hon Kei, Anthony

Practising Certificate Number: PO5591

Hong Kong
29 October 2020

Oi Wah Pawnshop Credit Holdings Limited Interim Report 2020

HESE2EHHRE

=+ A
LR

RFHRAF 2 EH BAALETZEE
=8 - REHMEEEAKRE M
BREMEEATEAGERRELS
FTERIE34R 2 REREL -

BEXPH (F8) FMERMERAT
B2 AT

EEE

MEFEER © PO5591

BB
—Z-TF+A=-+ANAH

21



CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
BRFEREREMZEBRAR

for the six months ended 31 August 2020 HZEZE =T =_ZTF \A=+—H1LXEAA
(Expressed in Hong Kong dollars) ( A7 TII7R )

Six months ended

31 August
ZENA=+—HL
~NMEA
2020 2019
—B-BE —ZNF
Notes $°000 $°000
Hiz Fr T

(unaudited) (unaudited)
(RgERz) (CREEZ)

Revenue g 5 99,307 117,838
Other income =N 6 3,349 1,515
Operating income BERA 102,656 119,353
Other operating expenses  E AL &% 7(b) (25,088) (26,440)
Charge for impairment MBRERER 2

losses on loan REEE

receivables (1,200) -
Profit from operations L& EF| 76,368 92,913
Finance costs BB A 7(a) (12,858) (22,120)
Profit before taxation BRB A=A 63,510 70,793
Income tax TS 8 (11,457) (11,522)
Profit and total BRERELEA

comprehensive wHREE

income for the ONL |

period attributable

to shareholders 52,053 59,271

Earnings per share (in SREF (&
HK cents) - basic ) —EARR
and diluted e 9 2.7 3.1
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
R BAAR S B iR &

as at 31 August 2020 RA=ZE=FF N\A=+—H
(Expressed in Hong Kong dollars) ( A TI7R )

31 August 29 February
2020 2020
—E-RE T ETHF
NB=+—8B —A=thH
Notes $°000 $°000
Hist Fr Frr
(unaudited) (audited)
(REBER) (#'1%)
Non-current assets FRBEE
Plant and equipment = K& 1,448 1,671
Right-of-use assets EREEE 10 17,676 23,436
Loan receivables e E R 11 111,738 114,482
Other receivables E@F’@lﬂlm 12 2,740 2,740
Deferred tax assets EERBEE 809 745
134,411 143,074
Current assets REBEE
Repossessed assets e g E 7,274 9,292
Loan receivables R E R 11 1,024,789 1,184,153
Trade and other receivables B 5 RkHEA
e IR 12 2,165 2,802
Cash and cash equivalents RekReEEY 13 100,089 89,026
1,134,317 1,285,273
Current liabilities REAE
Accruals and other payables FESTER R EAM
&R FRIE 14 7,600 6,704
Bank loans and overdrafts RITERRES 15 1,571 103,752
Lease liabilities HERE 10 10,412 10,661
Other loans HihE R 16 44,112 124,112
Loans from the immediate BEEEZERARZ
holding company = 17 99,000 104,000
Debt securities issued BEEBES 18 49,963 -
Tax payable eI TRIE 11,526 7,433
224,184 356,662

Oi Wah Pawnshop Credit Holdings Limited

Interim Report 2020
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
R BRAR S MBIk &

as at 31 August 2020 R=ZE=_FF N\A=+—H
(Expressed in Hong Kong dollars) ( AAZETII7R )

31 August 29 February
2020 2020
—E-EF  ZTZEF
NB=+—B —A=thH
Notes $°000 $°000
Mz Fr Frr
(unaudited) (audited)
(REBER) (&%)
Net current assets RBEEFE 910,133 928,611
Total assets less current EEAERRE
liabilities afE 1,044,544 1,071,685
Non-current liabilities FRBEE
Debt securities issued BEAEBES 18 112,783 162,684
Lease liabilities HEARE 10 8,347 13,682
121,130 176,366
NET ASSETS BERE 923,414 895,319
CAPITAL AND RESERVES EXRf#E
Capital R 19 19,324 19,385
Reserves i 904,090 875,934
TOTAL EQUITY ERAE 923,414 895,319
24 BRERECEERAERAR R HHE
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
DR SR #+3 FIES

for the six months ended 31 August 2020 &

E2-F-F

FNA=+—HIEREA

(Expressed in Hong Kong dollars) ( A7 T17R )

Capital
Share Share  Capital redemption Other ~ Retained
capital  premium  reserve  reserve  reserve profits Total
EAEE
BE  RBEE  E5GE B HbRE AR it
$000 $000 $000 $000 $000 $ooo $ooo
I I 7 7 7z 7 FZE
M29February 2020and 1 W-B-BEZAZHARR
March 2020 (audited) T8-%E2R-R
(£25) 19,385 55,258 44,963 1999 12,001 761713 895319
Profit and totel comprefensiie ~ EHRZENALE
income - - - - - 52,053 52,053
Purchase of own shares EEEEDO 60 (1730) - 1 - - (173%)
Specil ividends declared and R FEEFERRIER 25
paid in respect of prevous TR (H19(0)
year (note 19(b) - (5.410) - - - - (5.410)
Final dividends decared and pald 1 HEFEERERR 2K
inrespect of previous year A& (KizE19())
(note 19(b) - (16,812) - - - - (16,812)
At 31 August 2020 R=2-3FN\R=1-A
(unaudited) (%2%4) 19,324 31,300 44,963 2,060 12000 813766 93414
At28 February 2019and 1 H=E-AEZATNBR
March 2019 (audited) ZE-1E25-R
(f25) 19,385 90,151 44,963 1999 12,001 654330 822829
Profit and totel compreensiie ~ EHRZENALE
income - - - - - 59211 59271
Finaldividends decared and paid 1 LEFEERRRR 253
inrespect of previous year 8 (Afz19(0))
(note 19(o)) - (14,151) - - - - (14,151)
At 31 August 2019 R=E-AENR=1-A
(unaudited) (FEEH) 19,385 76,000 44,963 199 12,001 713,601 867,949

Oi Wah Pawnshop Credit Holdings Limited Interim Report 2020



CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

BRGERERER

for the six months ended 31 August 2020 HZEZE =T =_ZTF \A=+—H1LXEAA
(Expressed in Hong Kong dollars) (A TTIR )

Six months ended 31 August

WZNA=1—HLEAEA
2020 2019
o 23 Z2-NEF
$°000 $°000
Fr Fr
(unaudited) (unaudited)
(REER) (REER)
Operating activities meEH
Operating profit before changes in REASEBHI L
working capital s 83,407 98,617
Decrease (increase) in loan receivables — FEMEZHA (3£1n) 160,915 (53,320)
Other cash flows generated from HZBMERERE
operations 4,109 607
Cash generated from operations B3 TSk 248,431 45,904
Hong Kong Profits Tax paid BRERFIEH (7.428) (5,020)
Net cash generated from operating ~EEEBHERELFE
activities 241,003 40,384
Investing activities RE£H
Payment for the purchase of plant and BB E R RkakfE 2 78
equipment (30) (217)
Proceeds from disposal of a subsidiary ~ HEMBAR ZFT{EHE - 100
Other cash flows generated from Hit iR EXHH5
investing activities Rene - 3
Net cash used in investing activities REXKFARESEE (30) (114)
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

HPRGERENER
2T -_ZTF)\A=+—HLEAR
(Expressed in Hong Kong dollars) ( A7 T17R )

for the six months ended 31 August 2020 &f

Six months ended 31 August
BENA=T-HLEAMEA

2020 2019
ZBoEE TN
$°000 $°000
Fr Fr
(unaudited) (unaudited)
(REER) (REER)
Financing activities REER
Repayments of bank loans BERITER (93,595) (8,929)
Repayments of other oans BEREMER (80,000) (33,680)
Dividends paid BRRE (22,222) (14,151)
Finance costs paid BERRERA (12,705) (20,515)
Repayments of principal on lease BEEERE LA
liabilities (5,417) (4,801)
Repayments of loans from the BREBERARER
immediate holding company (5,000) (40,000)
Payment of purchase of own shares R B H R 2508 (1,736) -
Repayments of interest on lease BERBEAELHE
liabilities (649) (731)
New bank loans raised HERTER 24,712 4,690
New other loans raised HEE M E - 128,000
New loans raised from the immediate ~ FiEEBERARER
holding company - 50,000
Net cash (used in) generated from  BEXBHE (FH) 5
financing activities B (196,612) 59,883
Net increase in cash and cash RERBLEEY
equivalents EmFE 44,361 100,653
Cash and cash equivalents at the BIZRERBLEEY
beginning of period (note 13) (Ma£13) 55,728 36,151
Cash and cash equivalents at the BRZBEERBALEEN
end of period (note 13) (HaE13) 100,089 136,804
0i Wah Pawnshop Credit Holdings Limited Interim Report 2020 27



NOTES TO THE INTERIM FINANCIAL REPORT

th

28

HA B 7 R 5 B RE

(Expressed in Hong Kong dollars unless otherwise indicated)

GENERAL INFORMATION

Oi Wah Pawnshop Credit Holdings
Limited (the “Company”) was
incorporated in the Cayman lIslands and
is listed on the Main Board of The Stock
Exchange of Hong Kong Limited (the
“Stock Exchange”). The Company and
its subsidiaries (hereinafter collectively
referred to as the “Group”) are
principally engaged in secured financing
business in Hong Kong, including pawn
loans and mortgage loans.

BASIS OF PREPARATION

The condensed consolidated financial
statements of the Group for the six
months ended 31 August 2020 have
been prepared in accordance with
the applicable disclosure provisions of
Appendix 16 to the Rules Governing
the Listing of Securities on the Stock
Exchange (the “Listing Rules”) and
with Hong Kong Accounting Standard
("HKAS"”) 34 “Interim Financial
Reporting”, issued by the Hong Kong
Institute of Certified Public Accountants
(the “HKICPA").

The condensed consolidated financial
statements of the Group for the six
months ended 31 August 2020 are
presented in Hong Kong dollars (“HK$"
or “$"), which is also the functional
currency of the Company, and all values
are rounded to the nearest thousand
($'000) except when otherwise indicated.
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Oi Wah Pawnshop Credit Holdings Limited

NOTES TO THE INTERIM FINANCIAL REPORT

PRINCIPAL ACCOUNTING
POLICIES

The condensed consolidated financial
statements have been prepared on the
historical cost basis except for loan
receivables at fair value through profit
or loss (“FVPL"”) that are measured at
fair values at the end of each reporting
period.

The accounting policies used in the
condensed consolidated financial
statements are consistent with those
followed in the preparation of the
Group's annual consolidated financial
statements for the year ended 29
February 2020 except as described
below.

In the current interim period, the
Group has applied, for the first time,
the Amendments to References to the
Conceptual Framework in Hong Kong
Financial Reporting Standards (“HKFRSs")
and the following amendments to
HKFRSs issued by the HKICPA which are
effective for the Group’s financial year
beginning 1 March 2020:

Interim Report 2020

(Expressed in Hong Kong dollars unless otherwise indicated)
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NOTES TO THE INTERIM FINANCIAL REPORT

R

(Expressed in Hong Kong dollars unless otherwise indicated)

30

BF 35 R 5 P AR

PRINCIPAL ACCOUNTING
POLICIES (CONTINUED)
Amendments to HKFRS 3

BB GRS AERIE 35 2 185]
Amendments to HKAS 1 and

HKAS 8
R e ERIEIRREE G LR
IR ZERT

Amendments to HKFRS 9, HKAS 39
and HKFRS 7
BAMBMEERES B
@EE'J%B%E&%F,%EM‘%#&%AEEIJ
FEIH2EFT

In addition, the Group has early applied
the amendments to HKFRS 16, COVID-
19-Related Rent Concessions, which are
effective for annual periods beginning
on or after 1 June 2020.

Excepted as described below, the
application of the Amendments to
References to the Conceptual Framework
in HKFRS and the amendments to
HKFRSs in the current interim period has
had no material effect on the Group's
financial performance and positions
for the current and prior periods and/
or on the disclosures set out in these
condensed consolidated financial
statements.

BEAZER

(B =B HEAEN  LAETINIR)

FTESTHER (&)

Definition of a Business
XBZER

Definition of Material

Interest Rate Benchmark Reform

MRS

AN AEERFEAR-ZS =
TENA B2 ERENE
BERzEBMBRELERSE
1655 2 &3] - 2019 Ak B =/
HEzAEER -

BT XMt b - 5 A R A A
ﬁ%%%%ﬁﬁiﬁWZﬁA
BI85 2R R BB M5
%E%Zbﬁﬁ$$l$%ﬁ
FBEHIEZ M RR LR
R/ %z EHRERA M BRE
sk BRI mEATE -

BEAXEEZERARAR THHS
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NOTES TO THE INTERIM FINANCIAL REPORT

(Expressed in Hong Kong dollars unless otherwise indicated)

PRINCIPAL ACCOUNTING
POLICIES (CONTINUED)

Amendments to HKFRS 16, COVID-19-
Related Rent Concessions

The amendments to HKFRS 16 provide
a practical expedient for lessees to
elect not to apply lease modification
accounting for rent concessions arising
as a direct consequence of the COVID-19
pandemic. The practical expedient
applies only to rent concessions
occurring as a direct consequence of
the COVID-19 pandemic and only if (i)
the change in lease payments results
in revised consideration for the lease
that is substantially the same as, or less
than, the consideration for the lease
immediately preceding the change; (ii)
any reduction in lease payments affects
only payments originally due on or
before 30 June 2021; and (iii) there is no
substantive change to other terms and
conditions of the lease.

A lease applying the practical expedient
accounts for changes in lease payments
resulting from rent concessions the same
way it would account for the changes
applying HKFRS 16 as if the changes
were not lease modifications. Forgiveness
or waiver of lease payments is accounted
for as variable lease payments. The
related lease liabilities are adjusted to
reflect the amounts forgiven or waived
with a corresponding adjustment
recognised in the profit or loss in the
period in which the event occurs.

Oi Wah Pawnshop Credit Holdings Limited Interim Report 2020

o B S 3R B R
(BRRAEBES - LETIIR)

TESEE (&)

ERNKBREERFE165E 218
20198 MRESHERZHE
B

BB ERELEDNE 1657 2 &
AIIRMERAIITIEE AL EAFEA
EERARE2019TRESHE
BEEELEZHSERERM
BB e TRIE - AR 2
EBEARE2019ERETHE
BEEEE2ES TR BEE
(HEMRESHEFEETHE
REESEESHINEAERE
AEBER SRR ZAEE ¢ ()T
AAENTRLEFERAR
T —FEXA=Z+ANKZAH
BEE N2 3E R(iNHEZ
HibER R IE G EE X ES -

KAATRESEZEERE
ERRMELZEENRE LR
REBEBYBHREENF 165
2B RERR - %
fETBHEEET - HEHA

A - FHEAEEEEBARKR
e TRz 5 WHESMN
BHAEHEZ B S EREED
B o
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(Expressed in Hong Kong dollars unless otherwise indicated)

PRINCIPAL ACCOUNTING
POLICIES (CONTINUED)

Amendments to HKFRS 16, COVID-19-
Related Rent Concessions (Continued)

The Group has elected to early adopt the
amendments and applies the practical
expedient to all qualifying COVID-19-
related rent concessions granted to
the Group during the interim reporting
period. During the current interim period,
the COVID-19-related rent concessions
recognised in the profit or loss amounted
to approximately $167,000. There is no
impact on the opening balance of equity
at 1 March 2020.

SEGMENT REPORTING

The Group has one reportable segment,
which is the provision of secured
financing business in Hong Kong,
including pawn loans and mortgage
loans. Therefore, no additional reportable
segment and geographical information
has been presented.

REVENUE

The principal activities of the Group are
engaged in secured financing business
in Hong Kong including pawn loans and
mortgage loans.

Revenue represents interest income
earned on pawn loans and mortgage
loans and results on disposal of
repossessed assets. The amount of each
nature of business of revenue recognised
during the period is as follows:

(B =B HEAEN  LAETINIR)

FTESEHR (&

EEMERELEANFE165E 21
1 2019BRFSHAEBZE
SER (&)

AEEBEEEREEMNBREE
7] WA ASEER A E®RE
HANERZEAAKK2019
BRRSHEEBESER - XA
FREIEART 0 2019 MR = K4
BiHcERRBETRERZ S
5 ABE#4167,0007T © & SR
—T-TE=-A—HZHO
BRI E -

7B E
AEEE—ET2HHEH AR
ERRMAEMWE (DEAY
BERREBERER) 275 - A
it B 2 S FIN AT 2 WA R
SEAR -

Iy 2

AEEZEEXHA/RBBHK
FEENRE (BEAEERR
BT ER) 75 -

Wats g B R RIRIBERE
FRETERER 2 B S U A A R
KO EE 2 W - FEBFIEE
REARER Z WA SRR T -

BERFECEEERERAR  FHHRE 2020



NOTES TO THE INTERIM FINANCIAL REPORT

o B S 3R B R
(BRRAEBES - LETIIR)

(Expressed in Hong Kong dollars unless otherwise indicated)

5 REVENUE (CONTINUED)

Wz (&)
Six months ended 31 August

BENA=+—HILXEAR

2020 2019
—E-EF —ZET-hF
‘000 ‘000
F Frr
(unaudited) (unaudited)
(REERZ) (REE=EIZ)
Revenue from pawn loan — HE B
business 2 W
— Interest income — ®RAYE
from pawn loan FFABE
receivables at FVPL 2 FE L a
BEERZ
FEHWA 24,455 27,679
— Interest income — RERAH
from pawn EETHE
loan receivables 2 FElk s
calculated using the EERZ
effective interest FBUA
method 4,178 5,210
- Gain on disposal of — HELIK
repossessed assets EEEZ
Weas 4,058 3,719
Total revenue from pawn  #HE EHRES
loan business 2 1B 32,691 36,608
Revenue from mortgage RBEHER
loan business E Pl G
— Interest income — REERA
from mortgage loan EEFTE
receivables calculated 2 FEN IR
using the effective BERE
interest method K2 HE
WA 66,616 81,230
Total FEE 99,307 117,838
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(Expressed in Hong Kong dollars unless otherwise indicated) (BxBA3EAZEIN  UBITTIIR)

5 REVENUE (CONTINUED) 5 = (&)
The cost of disposal of repossessed HE-_Z-_ZTFN\A=+—8H
assets for the six months ended 31 LIERE A - HELWKEIEE 2K
August 2020 amounted to $21.3 million /21,300,000 (BE=Z
(six months ended 31 August 2019: —NFENA=+—RHIEAER :
$25.7 million). 25,700,0007T) °
The Group's customer base is diversified AEBEZEFPERZ T - KR
and does not include any customer with B BEA AR HALE
whom transactions have exceeded 10% HEITHBAEERZE10% 2
of the Group’s revenue during both 2 e
periods.

6 OTHER INCOME 6 HWA

Six months ended 31 August
BENA=+—HLEREA

2020 2019
—EC-EE —ZT—hEF
‘000 ‘000

Fr FT
(unaudited) (unaudited)

(REEZ) (REEER)

Credit related fee EEREERRA

income 1,093 554
Government subsidy BTHERE (MdaEa)

(Note a) 1,051 -
Rental income HSUWA 1,002 796

COVID-19-related rent  20195EAX G = w1
concession (Note b) AzHESER

(Bff=Eb) 167 -

Gain on disposal of a HEHTE A R 2 ik
subsidiary (Note ¢) @ (Mi7Ec) - 100
Bank interest income SRITH B U A - 3
Others At 36 62
3,349 1,515
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(Expressed in Hong Kong dollars unless otherwise indicated)

6

OTHER INCOME
(CONTINUED)
Notes:

(a)

The amount primarily represents
cash subsidy received from The
Government of the Hong Kong Special
Administrative Region under the Anti-
Epidemic Fund for relieving financial
burdens of the businesses (six months
ended 31 August 2019: nil).

Due to the outbreak of COVID-19, the
Group has received rent concessions
from lessors in the form of rent
reduction. The Group has early adopted
Amendments to HKFRS 16 and applied
the practical expedient not to assess
whether a rent concession occurring as
a direct consequence of the COVID-19
is a lease modification.

Dream City Credit Limited, previously
known as Oi Wah Finance Limited,
which was an indirect wholly owned
subsidiary of the Group located in
Hong Kong and owned a Money
Lender License, has been disposed of
during the six months ended 31 August
2019 to an independent third party at
a cash consideration of approximately
$100,000.

Oi Wah Pawnshop Credit Holdings Limited Interim Report 2020
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(B A=A HEAEN  LAETINIR)

Hi A (%)

Brat

(a)

ZHALTRIEE BB BRI
TR EBAT RS EREE
B B EmRRR R IRE
ERHNASHE (BE=
E-AFNA=+—HBLER
@A &) -

H72019E MRS F R E
AEEE B HBEARAES
BENAEDRESES - AL
EERARABBHBERS
AERIZE165% 2 & 7T 0 FE A A]
TREE AR FFABANR
B EEAR2019E M
RERELENESRERSR
BB

RNEBE AR BB A RE
AERZEZEE2ENB AR
EREEERAR (FIES
ZHKEEARAR) CREE
—E-NAFENA=t+—HL
ANEAEETFT—RBILE=
7 BEeKEXAR100,000

JT °
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NOTES TO THE INTERIM FINANCIAL REPORT

R B S R B R

(Expressed in Hong Kong dollars unless otherwise indicated)

7 PROFIT BEFORE TAXATION

Profit before taxation is arrived at after

charging (crediting):

BR B A& R

(B =B HEAEN  LAETINIR)

FrELRDE R To & 308 (FFA) BA

NRBERES:

Six months ended 31 August
BENB=+t—HLXEA

2020 2019
—EEF —hE
$°000 $°000
F7 F7
(unaudited) (unaudited)
(REER) (REEZ)
(a) Finance costs (a) BhE R A~
Interest on debt BEITER
securities issued FHFE 4,989 4,992
Interest on other loans HEER
FLE 3,501 11,309
Interest on loans from E%T‘T&Hﬁ
the immediate NG ol
holding company BRFE 2,573 2,718
Interest on bank loans RITER K
and overdrafts BEIHE 1,146 2,370
Interest on lease HEAaEZ
liabilities A& 649 731
12,858 22,120
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o A Bt % 3 o BT

(Expressed in Hong Kong dollars unless otherwise indicated)

7 PROFIT BEFORE TAXATION 7

(CONTINUED)

(B A=A HEAEN  LAETINIR)

%*}E Ip; \*U (mﬁ)

Six months ended 31 August
BENA=+—HLXEA

2020 2019
—EC-EF —NEF
$°000 $°000
FiT Fir
(unaudited) (unaudited)
(REER) (REsER)
(b) Other operating (b) E fth 48 &
expenses -2
Premises and LEYE L
equipment Fx
expenses excluding (TEtE
depreciation &)
— rental of premises —MEHE 700 1,357
— maintenance, repairs —RE
and others S R EAM 533 588
1,233 1,945
Depreciation of plant = & & A
and equipment e 253 237
Depreciation of right- EREEE
of-use assets e 5,760 5,259
Net (gains) losses on BRAFERTA
loan receivables at b=k
FVPL WERZ
E518 =8
(Yezs) (7) 5
Staff costs E\Iﬁzﬁ 11,671 12,409
Advertising expenses HHZ 1,802 2,077
Auditor’s remuneration @%ﬁ(ﬁﬂi@ﬂ% 415 443
Legal and professional RENSERE]
fees ZH 1,650 1,534
Others Hith 2,31 2,531
23,855 24,495
25,088 26,440
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R B S R B R

(Expressed in Hong Kong dollars unless otherwise indicated) (BxBA3EAZEIN  UBITTIIR)

8 INCOME TAX

The Group calculates the income tax for
the periods using the tax rate that would
be applicable to the expected total
annual earnings. The major components
of income tax in the condensed
consolidated statement of profit or loss
and other comprehensive income are:

Frig st

A BRI E AR B
BA@E 2 BEHHANME
B MRGABESERE 2 A
ARNZFE B BARBH

Six months ended 31 August
BENA=+—HLEXEAR

2020 2019
—EC-EF —E-hF
‘000 ‘000
Fr Fir
(unaudited) (unaudited)
(REER) RICEZ)
Hong Kong Profits Tax EENSH
Provision for the period BB
— Current tax — BNERFR IR 10,554 11,621
— Under-provision in prior  — &1 B
periods BETR 967 =
11,521 11,621
Deferred taxation EETE (64) (99)
11,457 11,522
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NOTES TO THE INTERIM FINANCIAL REPORT

INCOME TAX (CONTINUED)

On 21 March 2018, the Hong Kong
Legislative Council passed The Inland
Revenue (Amendment) (No. 7) Bill 2017
(the “Bill”) which introduces the two-
tiered profits tax rates regime. The Bill was
signed into law on 28 March 2018 and
was gazetted on the following day. Under
the two-tiered profits tax rates regime, the
first $2.0 million of profits of qualifying
corporation will be taxed at 8.25%, and
profits above $2.0 million will be taxed
at 16.5%. For both periods, Hong Kong
profits tax of the qualified entity of the
Group is calculated in accordance with the
two-tiered profits tax rates regime. The
profits of other Group entities in Hong
Kong not qualifying for the two-tiered
profits tax rates regime will continue to be
taxed at the flat rate of 16.5%.

Pursuant to the rules and regulations of
the Cayman Islands and the British Virgin
Islands, the Group is not subject to any
income tax in the Cayman Islands and
the British Virgin Islands.

EARNINGS PER SHARE

The calculation of the basic earnings per
share attributable to the shareholders of the
Company is based on the following data:

Earnings

(Expressed in Hong Kong dollars unless otherwise indicated)

8

o B S 3R B R
(BRRAEBES - LETIIR)

8%t (48)
R_Z—N\E=ZA=-+—HB &

BLEEBB Tt FBG
(25]) (B75) FAIESR ([%

BIESR]) - 5| ARG B MR
Hl - GEPIERRN—_T—NF=4

ZHNBEEXEEE WK
AEHNRER - BIEF G R
&l & EBEEEH2,000,000
TL 2 M IR T 2R 8.25 % S F -
M2,000,0007C LA | 2 % A5 3%
BE16.5% MM - AEE S A
ERAMESRE 2 EEFEH
T*ﬂ SHEMRFIETE - A&
S FF A A5 B2 AR ) &
MEBSERE 2 &nFKES
— M E16.5%ET

%N]@S
,tﬂi%xr

Bl

REFSHEREBRIHES
ZIERRAG AR B E AR B
SHENRE R EHNE
PSR

BRAF
A 7] B FEAS B AR AN & R
THREE B EE s A

2
Six months ended 31 August
BEN\B=+—HL<EA

2020 2019

—ECEF —NF

$°000 $°000

F T

(unaudited) (unaudited)

(REER) (REEHEZ)
Profit for the period VAN/NGI LSS
attributable to (=p=tipiavdl

shareholders of the
Company 52,053 59,271
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NOTES TO THE INTERIM FINANCIAL REPORT
o A B 5 3R o B A

(Expressed in Hong Kong dollars unless otherwise indicated) (BxBA3EAZEIN  UBITTIIR)

9 EARNINGS PER SHARE 9 #BREF (&)
(CONTINUED)
Weighted average number of EERMETIEIH
ordinary shares

Six months ended 31 August
BENA=+—HIEAEA

2020 2019
—E_EHE —T—NF
Number of Number of

shares shares
B2 B D EE
‘000 ‘000

Fhig Fhg
(unaudited) (unaudited)

(REEEX) (REEZ)

Issued ordinary shares at R=A—H

1 March Z BT
ERR 1,938,468 1,938,468
Effect of purchase of own & B &%)
shares (note 19(a)) 2]
(FFEE19(a)) (5,164) -
Weighted average number  F{EstE &R
of ordinary shares for BEAREFZ
the purposes of basic T e
earnings per share T8 1,933,304 1,938,468
The basic earnings per share and the AR MEASESEZE®EED
diluted earnings per share are the same BITERR e REARFHE
as there were no potential dilutive SREEESE R F R o
ordinary shares in issue during both
periods.

40 BEMLEEERERAT P EHHRS 2020



NOTES TO THE INTERIM FINANCIAL REPORT

(Expressed in Hong Kong dollars unless otherwise indicated)

o B S 3R B R

(B A=A HEAEN  LAETINIR)

leased properties. The lease terms are
generally ranged from one to five years
with fixed lease payments.

During the six months ended 31 August
2020, the Group has subleased part
of the leased properties. The Group
has classified the sublease as operating
lease. During the six months ended 31
August 2020, the Group recognises
rental income from subleasing right-of-
use assets of approximately $1.0 million
(six months ended 31 August 2019: $0.8
million).

Oi Wah Pawnshop Credit Holdings Limited Interim Report 2020

10 RIGHT-OF-USE ASSETS AND 10 FRAREERHESEARE
LEASE LIABILITIES
Right-of-use assets ERAEEE
31 August 29 February
2020 2020
bt 55 —ETF
NB=+—H ZA=+hE
$°000 $°000
Fr T
(unaudited) (audited)
(REER) (&%)
Leased properties — HEMZE—
buildings EF 17,676 23,436
The Group has lease arrangements for AEEEREEYELEER

- MEHM-—RNTF—E2RF
WA B E KA -

HE-_ZT-_TFNA=+—H
ﬁ/wlﬂ AEBEEHSHEILHAE
EME-AEBMEBEHEDE
AREHAE - BE-_T-_ZT&
NA=Z+—B1EREAR &%
ERRoHERAEEE S
W A#71,000,0007T (BE-F
—NENA=+—BIEAER:
800,0007T ) °
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(Expressed in Hong Kong dollars unless otherwise indicated) (BxBA3EAZEIN  UBITTIIR)

10 RIGHT-OF-USE ASSETS 10 FHA#EERHESE

AND LEASE LIABILITIES (&)
(CONTINUED)
Lease liabilities HEEE
31 August 29 February
2020 2020
—EEF —ETF
ANB=+—H —A=t+hH
$°000 $'000
FiT Fr
(unaudited) (audited)
(REERZ) (&%)
Current BNER 10,412 10,661
Non-current JEBNHA 8,347 13,682
18,759 24,343
In addition, the lease liabilities have been N BEFTHREZE T _TF
reduced by approximately $167,000 (six NA=+—HBIEAEAR2019
months ended 31 August 2019: nil) in BRRERGETZHESERA
relation to the rent concessions granted Mz HEBERL4167,0007T
by the landlords due to the COVID-19 (BEZZ—hAENA=+—H
during the six months ended 31 August EAREA E) -
2020.
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(Expressed in Hong Kong dollars unless otherwise indicated)

10 RIGHT-OF-USE ASSETS
AND LEASE LIABILITIES

(CONTINUED)

Amounts recognised in profit or loss

o B S 3R B R
(BRRAEBES - LETIIR)

10 EHEEERBEERRS

(%)

REBRERZEHE
Six months ended 31 August

BENA=+—HLLAEA

2020 2019
—E-THF —E-NF
$°000 $'000

FiT Fr
(unaudited) (unaudited)

(REEZ) (REEER)

Depreciation expense on
right-of-use assets
Interest on lease liabilities

Expenses relating to
short-term leases
Rent concession related

to COVID-19

Income from subleasing
right-of-use assets

Others

FRAREEZ
EMX
HEAEFE
AREHEE
ZHX
2019 MBS
AR 2
e ER
DRAE A
BEZIA

During the six months ended 31 August
2020, the total cash outflow for leases
amount to approximately $6,766,000
(six months ended 31 August 2019:

$6,889,000).

Oi Wah Pawnshop Credit Holdings Limited Interim Report 2020

5,760 5,259
649 731
700 1,357

(167) =
(1,002) (796)

Hit
BE-_Z2-_ZF\A=1+—H
EREA HEZHESRLA
¥#/56,766,000T (B2 —=
—NWENA=+—HIEAEAR :
6,889,0007T ) ©
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(Expressed in Hong Kong dollars unless otherwise indicated)
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(B =B HEAEN  LAETINIR)

LOAN RECEIVABLES 11 EBWER
31 August 29 February
2020 2020
—E-EF —EEF
Aﬁ + =i —A-+hH
$°000 $°000
Fr Frr
(unaudited) (audited)
(REEERZ) (g&#EZ)
Loan receivables at RE SR AT 2
amortised cost: 2 PR E K
— Pawn loans —HEER 26,972 30,045
— Accrued interests of —HEERY
pawn loans FEETFIE 460 784
Pawn loan receivables PR ERE B 27,432 30,829
- Mortgage loans — IR ER 990,850 1,137,328
- Accrued interests of — B E R
mortgage loans 2 FEET A 12,354 12,278
\ 1,003,204 1,149,606
Less: Impairment B IR
allowance on B ZRE
mortgage loans — B —
(stage 3) (FE3M[EER) (4.211) (3,011)
Net mortgage loan FEYR IS HE A
receivables BRURE 998,993 1,146,595
Net loan receivables at REEX ARG 2
amortised cost Z U E R
HER 1,026,425 1,177,424
Loan receivables at FVPL: AT (ETA
B2 FEI
%/TA
— Pawn loans —HEER 110,102 121,211
Total loan receivables e E R AR 1,136,527 1,298,635
Current portion included  FIREENEEA
under current assets T Z BNERER 5 (1,024,789) (1,184,153)
Amounts due after one SINIERBEE
year included under B RIRN—F1&
non-current assets ZIBAFRIE 111,738 114,482
BEREEERRERAT
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o A Bt % 3 o BT

(Expressed in Hong Kong dollars unless otherwise indicated) ([ SRBEBAEIN - LABITIIR)

11 LOAN RECEIVABLES 11 EREXR (&
(CONTINUED)

During the six months ended 31 HE-_Z-_FTFEN\A=+—H
August 2020, impairment losses of LEAMEA - RIBFEREEERER
approximately $1.2 million (six months R 491,200,000 (BE=-Z
ended 31 August 2019: nil) were —NENA=+—HIEAER:
recognised as expense in accordance T ) BEBRER R -

with the expected credit loss model.

Ageing analysis AR 2 AT

Ageing analysis of the gross amount of %E’\\jé\.%’ﬂﬂ,ﬁﬁ BR® A W&
loan receivables is prepared based on REERBZEREREEZ
contractual due date and not net of loss BREQDATANT

allowance as follows:

Pawn
loans at
amortised Pawn loans  Mortgage
cost at FVPL loans Total

REEHF  RAYE
ARz FAB#Z  REER

BEER  HEER L @t
$°000 $°000 $°000 $°000
FT F F Fr
31 August 2020 “Z2ZZEN\A
(unaudited) Er=1
(REER)
Not past due B 26,981 107,795 749,993 884,769
Less than 1 month
past due BEIREA 294 1,284 163,217 164,795
1 to less than 3 BEIEAZD
months past due R3fEA - 563 17,686 18,249
3 to less than 6 BEBEAZD
months past due 61 A 157 460 64,970 65,587
6 months to 1 year
past due BHeEAZR1E - - - -
Over 1 year past due ~ @EINFI L - - 7,338 7,338

27,432 110,102 1,003,204 1,140,738
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(Expressed in Hong Kong dollars unless otherwise indicated) (B&RAEBAZEIN - ABTIIR)

11 LOAN RECEIVABLES 11 FEBRER (&)
(CONTINUED)

Ageing analysis (Continued) BRI DT (&)
Pawn
loans at
amortised Pawn loans  Mortgage
cost at FVPL loans Total

REHERAE  BAYE
B2 itAREZ  REBER

HEER  HEER L @5t
$°000 $'000 $°000 $°000
Fir Fr FiT FIT
29 February 2020 “E-ZE_R
(audited) —t+hHE
(BER)
Not past due i3 cag 28,196 117,913 776,130 922,239
Less than 1 month
past due BMORIER 2,416 2264 248613 253,293
110 less than 3 BEIEAZED
months past due R3fEA - 523 94,704 95,227
3 to less than 6 BEBEAZED
months past due 618 A 217 511 22,821 23,549
6 months to 1 year
past due BHAARIF = = = =
Over 1 year past due  @HIFI L - - 7,338 7,338

30,829 121,211 1,149,606 1,301,646
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(Expressed in Hong Kong dollars unless otherwise indicated)

11

Oi Wah Pawnshop Credit Holdings Limited

NOTES TO THE INTERIM FINANCIAL REPORT

LOAN RECEIVABLES
(CONTINUED)

Ageing analysis (Continued)

At 31 August 2020, of these mortgage
loans which have been past due for
one month or above, except for one
mortgage loan receivable amounted
to approximately $7.3 million (29
February 2020: $7.3 million) on which
an allowance for lifetime expected
credit loss had been recognised, the
respective valuations of the collaterals
can fully cover the outstanding balances
of these loans as at the end of reporting
periods. In respect of the mortgage
loans which have been past due for
less than 1 month, the amounts mainly
represent occasional delay in repayment
and are not an indication of significant
deterioration of credit quality of these
mortgage loans.

Interim Report 2020

11

o B S 3R B R
(BRRAEBES - LETIIR)

RWER (&)

BRIE DT ()
RZE=ZFTFNA=+—8"
thEm8B— @A EZE
BERERY BR—Z2REY
7,300,000 (ZE=_FF A
—+A8 :7,300,0007T) Z FEUKR
BRIEHERC R BB
SEEEBEIN RREHR
B mE B 2 AR ARSI
BHEERZ REELR BB
LPHR—ERAZIEBIRFEERTD
FERRNBRERERTEE
WARRUEERIBERERZ
sEEREESEL-
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(Expressed in Hong Kong dollars unless otherwise indicated) (BxBA3EAZEIN  UBITTIIR)

12 TRADE AND OTHER 12 BZRHMEWKIIE
RECEIVABLES

31 August 29 February
2020 2020
—E-EF ZEEE
NB=+—H —B=+tAH
$°000 $'000
Fr FT
(unaudited) (audited)
(REERZ) (& &#EZ%)
Non-current JERNHEA
Rental deposits Heke 2,740 2,740
Current BP A
Trade receivables B 2 W RIE - 700
Deposits and payments in %% &
advance B RIE 2,063 2,000
Others Efth 102 102
2,165 2,802

Trade receivables are due within 60 days B 5 fEUWFIE B BRE B HI#Est60 K N
from the date of billing. All of the trade  Z|H#j - AN TBHIEIERIZNT  FrAR
and other receivables are not impaired 5 &% H fb fE U SR IE G AR R (E - I FEHR
as the expected loss rate is close to zero  PR—FERUL[E o

and are expected to be recovered within

one year.
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NOTES TO THE INTERIM FINANCIAL REPORT

o B S 3R B R
(BRRAEBES - LETIIR)

(Expressed in Hong Kong dollars unless otherwise indicated)

13 CASH AND
EQUIVALENTS

CASH

For the purpose of the condensed
consolidated statement of cash flows,

13

ReERBATSEY

SERAGARERERENM

5 RERBSEBWEREAT

cash and cash equivalents comprised the £IH :
following:
31 August 29 February
2020 2020
—E-EF —EEF
ANA=+—H —A=-thBE
$°000 $°000
Fi Frr
(unaudited) (audited)
(REERZ) (g2%)
Cash on hand FERe 6,294 6,326
Cash at banks R1TIF S 93,795 82,700
Cash and cash equivalents AR BR4RE B
in the condensed Bk ERZ
consolidated statement ReE MRS
of financial position ZEY 100,089 89,026
Bank overdrafts (note 15)  $R1T7i&E %
(HiEE15) - (33,298)
Cash and cash equivalents RFESRA4RAIE
in the condensed EMERZ
consolidated statement ReERRE
of cash flows EEY 100,089 55,728

Oi Wah Pawnshop Credit Holdings Limited Interim Report 2020
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NOTES TO THE INTERIM FINANCIAL REPORT

R B S R B R

(Expressed in Hong Kong dollars unless otherwise indicated)

14 ACCRUALS AND OTHER 14

(BrBHIEAEIN - LUETIIR)

BErERAREMEN

PAYABLES FRIE
31 August 29 February
2020 2020
b ZTTF
NB=+—H —A=-+hH
$°000 $'000
FiT Fr
(unaudited) (audited)
(REEZR) (&%)
Accrued interest expense  fETFI SIS 2,045 2,603
Accrued expenses EEtERRX 3,962 2,001
Provision for long services ~ KHIR#G &
payment B 778 1,200
Other payable and H bR 5RIE
deposits received K B U ER
Be 815 900
7,600 6,704

All of the accruals and other payables
are expected to be settled within one
year or are repayable on demand.
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NOTES TO THE INTERIM FINANCIAL REPORT

o B S 3R B R
(BRRAEBES - LETIIR)

(Expressed in Hong Kong dollars unless otherwise indicated)

15 BANK LOANS AND
OVERDRAFTS

The details of the bank loans and
overdrafts were as follows:

RITERREX

RITERBEZ BT :

31 August 29 February
2020 2020
—ECEF —EREE
NA=+—H —A=+hH
$°000 $'000
Fx FIT
(unaudited) (audited)
(REERZ) (& &#E%)
Unsecured bank AR IRIRI TR
overdrafts (note a) X (FfzEa) - 33,298
Bank loans, secured (note  SR1TEZ HIE
b) # (Ff5ED) - 40,000
Bank loans, unsecured RITER - B\
(note ¢) # (KisEc) 1,571 30,454
1,571 70,454
Total bank loans and BITER R
overdrafts — repayable BT —
within 1 year or on RI1FEAK
demand BRERER 1,571 103,752

Oi Wah Pawnshop Credit Holdings Limited Interim Report 2020
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NOTES TO THE INTERIM FINANCIAL REPORT
o A B 5 3R o B A

(Expressed in Hong Kong dollars unless otherwise indicated) (BB 3EHESIN - B TR )

15 BANK LOANS AND 15 $R{TEFEEX (&)
OVERDRAFTS (CONTINUED)

Notes: Wiat -

At 31 August 2020, unsecured bank
overdraft facilities of approximately
$41.5 million (29 February 2020:
$41.5 million) were provided to the
subsidiaries and utilised to the extent
as disclosed above. At 31 August 2020,
the bank overdrafts carried floating
interest rate range from prime rate
minus 0.75% to prime rate plus 1.5%
per annum (29 February 2020: floating
interest rate range from prime rate
minus 0.75% to prime rate plus 1.5%
per annum) with repayment on demand
clause. During the six months ended 31
August 2020, the outstanding amount
had been fully settled.

At 31 August 2020, uncommitted
secured revolving bank loan facility
of the lower of $50.0 million (29
February 2020: $50.0 million) and a
certain percentage of the aggregate
principal amount of the mortgage
loan receivables of a subsidiary which
are then charged to the banks were
obtained. The tenor for the facility
ranged from one to six months as
selected by the subsidiary. The bank
loans carried floating interest rate of one
month Hong Kong Interbank Offered
Rate ("HIBOR") plus 4% per annum
(29 February 2020: HIBOR plus 4% per
annum) and the available uncommitted
banking facility after taking into
consideration of the drawdown was
$50.0 million (29 February 2020: $10.0
million). The uncommitted secured
revolving bank loan facility was secured
by certain mortgage loan receivables
with a carrying value of approximately
$120.9 million (29 February 2020:
$131.1 million). During the six months
ended 31 August 2020, the outstanding
amount had been fully settled.

M

% —EENR=1+—
mﬁ“TEkm
msmomm<f?f?¢*
B=+A8 :41,500,0007T)
IR FERT ﬁiﬂﬁ IE@
BEXFEREE - N5 =
TENA=+—0 BITEX
RN T KB BRI FER0.75%
EREBFEIN.5%ZIZE
FRRFE (ZE=FF A
—+N8: N FREBFER
0.75% ZREBEFMEMN1.5%
ZIFEERR) - WHHIRE
KEBER - BHE_T_TF
NA=+—HBIEAEA  KE
ESBECOAHEE-

RZBETFNA=1+—
=R NG S G o E
RERBITERRE ¢85
50,000,0007T (ZE=F4F
—A=+AH:50,000,000
7T ) R B R EE kB K
FR1T 2 IR B IR & K
AeBBzETEAILZR
K& -BERIE— @
A% BB ARERE -
RITEFIE—EAEBRT
FEFE ([BEBRITRER
B 4w (ZE=_FF=
A-—+thB:EBRITAE
ﬁémww253¢ﬂ$ﬁ
Mt RESEBGRIER
T@mzﬂ% CRITRVE A
50,000,0007C ( ZZE=ZF4F
—A=+AH:10,000,000
JC) o EmAGARBRIERR
ﬁ%ﬂﬂé%%ﬁﬁmﬁ
120,900,0007T (=T =ZF
—A=-+AH8 :131,100,000
T0) 2 & T MR ISR B
EER -BE_T =24 \A
=+—HINER  RMEES
BORHEE-

ERMEEEERBRAR FHEE



(Expressed in Hong Kong dollars unless otherwise indicated)

15

16

Oi Wah Pawnshop Credit Holdings Limited

NOTES TO THE INTERIM FINANCIAL REPORT

BANK LOANS AND
OVERDRAFTS (CONTINUED)

Notes: (Continued)

(c) At 31 August 2020, unsecured bank
loan facilities of approximately $16.6
million (29 February 2020: $30.5
million) were provided to the Company
and the subsidiaries and utilised to
the extent as disclosed above. At 31
August 2020, the bank loans carried
floating interest rate which ranged
from prime rate minus 0.75% to prime
rate plus 1.5% per annum (29 February
2020: floating interest rate ranged
from prime rate minus 0.75% to prime
rate plus 1.5% per annum).

During the period, the Group had
fulfilled all the financial covenants, if any,
under the Group's banking facilities and
all banking facilities were guaranteed by
the Company.

OTHER LOANS

The Group obtained uncommitted
secured revolving certain loan facility from
an independent third party. The limit of
the facility is the lower of $439.0 million
(29 February 2020: $439.0 million) and
a certain percentage of the aggregate
principal amount of the certain mortgage
loan receivables of the subsidiaries which
are then sub-charged/sub-mortgaged to
the independent third party. The facilities
are interest-bearing at Hongkong and
Shanghai Banking Corporation Limited
("HSBC”) prime rate plus 2% per annum
(29 February 2020: HSBC prime rate plus
2% per annum) and the tenor for the
facilities is one year.

Interim Report 2020
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16

o B S 3R B R
(BRRAEBES - LETIIR)

RITERREX (&)

Hret: (&)

(@] RZZEZZTFNA=+—
B AAR KK B AR E
E##416,600,0005T (=
T-_ZEF-_R=+NA:
30,500,0007T ) K IFERITE
HEE - WEEHA LR
B - R-_ZE_ZF)\A
=+—HB STERENT&
BEAERB0.75%EREE
FRAN1.5% 2 77 B F FI K5t
BE(ZZE=ZFF=-A=1+nh
B : 2BFHEFTENTHE
HHIRIR0.75% = REEF
EP1.5% ) °

R AEBEE BT AKERTT
MEBRTZMAMBRE (M
B) MABRTEEDHAR
BIEHFER -

HibERRK
AEBEA—EBBYFE=FBE
EAZERFBERERERRE -
BB AR%E A439,000,000
T (ZEZTF=—A=+NA:
439,000,0007T) R ZEH B A
AERERR KRR TZERE
MNE=HZETRERIZIBEA
ERAcmBrsaTANLLZ
BRIEE -BEZRE S LSELR
TERRAGE ([EZ])REERF
RINEE2% (ZE-_FBF— A
Zt+NAELREZRFEN
FE2% )T ERBEREAE—
ﬁio
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NOTES TO THE INTERIM FINANCIAL REPORT

R

(Expressed in Hong Kong dollars unless otherwise indicated)

16

17

54

BF 35 R 5 P AR

OTHER
(CONTINUED)

As at 31 August 2020, the available
uncommitted loan facilities after taking
into consideration of the drawdown was
nil (29 February 2020: $18.0 million).
These loan facilities were secured by
certain mortgage loan receivables for
the Group with a carrying value of
approximately $55.1 million (29 February
2020: $177.6 million).

LOANS

LOANS FROM THE
IMMEDIATE HOLDING
COMPANY

The Group obtained an unsecured
revolving loan facility from the immediate
holding company with a facility limit of
$200.0 million (29 February 2020: $200.0
million). The loans are interest-bearing at
5% per annum (29 February 2020: 5%
per annum).

At 31 August 2020, the available loan
facility after taking into consideration
of the drawdown was approximately
$101.0 million (29 February 2020: $96.0
million) and the accrued interest payable
as of 31 August 2020 was approximately
$213,000 (29 February 2020: $198,000).

16

17

(B =B HEAEN  LAETINIR)

HteE™; (%)

RZBE_ZEFNA=F+—8 &
EJr&E}EHX?AIE A B Y 7

EFBEART (ZTTF=
ﬂ +LH :18,000,0007T) °
WEERMEUNAEBETE
#49/55,100,0007T (—E-F
£-H—=—+AHRH:177,600,000
I0) 25 TR IR E S E
A o

EEZRATAZER

AEBEEBIERARRSE —
EEEHBERERRE  BER
%8/5200,000,0007C ( ZE =&
#—-HA=+AH:200,000,000
JC) ° A FEE FRIR5% 2 F =R
(ZZ=_ZF_A-+hH:5%
ZERE)FE o

R=ZFB-_FFNA=+—8 "

%«uﬂiahﬁx XIB AT A 2
mﬂ§£72%101 000,0007T
—E-TF A -+ AH:

9600000075) MR=-ZE=F
FNA=+—8 EEFFE
#)/213,000T (ZFE=_FF—
A—-+H :198,0007T) °

BEAXEEZERARAR THHS
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NOTES TO THE INTERIM FINANCIAL REPORT

(Expressed in Hong Kong dollars unless otherwise indicated)

18 DEBT SECURITIES ISSUED 18

The debt securities are unsecured,
denominated in HK$, interest-bearing
ranging from 6% to 7% per annum (29
February 2020: 6% to 7% per annum)
with interest coupon being paid semi-
annually and are matured between 2021
and 2025. All debt securities issued are
measured at amortised cost.

o B S 3R B R

(B A=A HEAEN  LAETINIR)

ERTEKRS
REBEBEAERLR UBT
FHE BN F6%ET% 2 FEFIE
—E-TFE_A-+HA:6%
BI%ZERR)FHELEFE
SN —REBE AR _E——
FE_T_FRFHMER- B
ERTEBELZTREHEKA

&

19 CAPITAL AND DIVIDENDS 19 BEXERE
Share Capital (@ R=RE
Nominal
value of
ordinary
Par value No of shares shares
HfE RHEE EEREE
s ‘000 $°000
T Fig F
Authorised: EE:
At 1 March 2019, 31 RZE-NF=F—H"
August 2019 and ZE-NENAET—
1 March 2020, 31 BR=Z=-ZF
August 2020 ZA-B “Z-%%
NA=1+—H 0.01 100,000,000 1,000,000
Issued and fully paid: EETRER:
At1March2019,29  R=ZE-h&=A—B-
February 2020 —TC%F
and 1 March 2020 ZAZThBAR
(audited) —Z-FF=f-H
(B%E%) 001 1938468 19,385
Purchase of own BEEgRH (FF)
shares (note) 0.01 (6,096) (61)
31 August 2020 ZZ2ZEN\A=T-A
(unaudited) (RiE&E%) 1,932,372 19,324

Oi Wah Pawnshop Credit Holdings Limited
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NOTES TO THE INTERIM FINANCIAL REPORT

R B S R B R

(Expressed in Hong Kong dollars unless otherwise indicated) (k5

19 CAPITAL AND DIVIDENDS
(CONTINUED)

(@) Share Capital (Continued)

During the six months ended
31 August 2020, the Company
repurchased 6,096,000 shares
of the Company on the Stock
Exchange with prices ranging
from $0.260 to $0.305. The total
consideration paid for these shares
was approximately $1,736,000. All
these shares were cancelled by 31
August 2020.

For the six months ended 31
August 2020

19 EBX

(a)

HHEAEN LETIIR)

KRS (&)

RA (#8)

2= =4 )\ A
== EIJLMIH P N/N
AR B R FTIE 1 F0.260
JLZE0.3057L 2 BKE
[ 74 716,096,000 A% A%
B-HUERBENZLE
REX AE1,736,0007T °
FIBLERNER=T=
gﬁﬁ)\ﬂf—'— EI Al LuI_
o

BE-_F-_2FN\A
=t+—HiEAREA

Number
Month of shares  Purchase price per share

At repurchased BRIEEE Aggregate
EERRA Highest Lowest consideration
#A S &iE ARE
('000) ($000)
(FiK) (Fr)

March 2020 —2-%F
= 4,432 $0.300 $0.260 1,253

April 2020 ZE-TF
A 1,200 $0.305 $0.280 346

May 2020 “Z-%F
fA 464 $0.300 $0.295 137
Total @t 6,096 1,736
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NOTES TO THE INTERIM FINANCIAL REPORT

(Expressed in Hong Kong dollars unless otherwise indicated)

19 CAPITAL AND DIVIDENDS

(CONTINUED)
(b) Dividends

(i) Interim dividend payable to
equity shareholders of the
Company in respect of the
financial period ended 31

August 2020:

o B S 3R B R
(BRRAEBES - LETIIR)

19 BEXERE (&)

(i) BEZZEZ_ZFN
A=+—RH 18K
B 2 BN AA]
W IR R 2 AR

=

o

Six months ended 31 August
BENA=1t—HLEXEA

2020 2019
—EC-EF —E-hF
$°000 $°000

Fr Fir
(unaudited) (unaudited)

(REER) (CREEZ)

Interim dividend
declared
after the
interim
period of
0.81 cents
per ordinary
share (2019:
1.07 cents
per ordinary
share)

N e
TR 2
BB ST
EA%0.8 111
(ZF—h
F:BRYT
A% 1.07
i)

The interim dividend
declared for the period
ended 31 August 2020 will
be satisfied by way of cash.

Oi Wah Pawnshop Credit Holdings Limited Interim Report 2020
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Tk 2 HRE
AR &R AT o

57



NOTES TO THE INTERIM FINANCIAL REPORT
o A B 5 3R o B A

(Expressed in Hong Kong dollars unless otherwise indicated)

19 CAPITAL AND DIVIDENDS

58

(CONTINUED)
(b) Dividends (Continued)

(ii)

Final dividend payable to
equity shareholders of the
Company attributable to
the previous financial year,
approved and paid during
the interim period:

19

(BrBHIEAEIN - LUETIIR)

BEEXARKRE (&)

(b) KRE (&)

@iy P HIEARE A E K
IR 2 £ —{E B B
FEEBNAREE
=mIRRZRHBR

B

TN

Six months ended 31 August
BZENA=+—HL~EA

2020 2019

i St 223 —T-NE
$°000 $'000

Fr Fr
(unaudited) (unaudited)

(REER) (REEEZ)

Final dividend AT —1{E A
in respect of HEARRIHE A I
the previous Rtz E—

financial LYz
year, FEARAR
approved BEERE®
and paid %0871l
during the —Z—h
following F R
interim 3A%0.73
period of ili)

0.87 cents

per ordinary
share (2019:
0.73 cents
per ordinary
share)

16,812 14,151
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NOTES TO THE INTERIM FINANCIAL REPORT
o A Bt % 3 o BT

(Expressed in Hong Kong dollars unless otherwise indicated) (BxBA3EAZEIN  UBTTIIR)

19 CAPITAL AND DIVIDENDS 19 BEXRKRE (&)
(CONTINUED)

(b) Dividends (Continued) (b) BE (&)
(iii)  Special dividend payable to (i) AR HIEARIHEE R
equity shareholders of the SRR 2 E— @B
Company attributable to FEENA D TR
the previous financial year, =% B 2 R BR

approved and paid during %

the interim period:

Six months ended 31 August
BZENA=+—HL~<EA

2020 2019

i St 223 —T-NE
$°000 $'000

Fr FT
(unaudited) (unaudited)

(REER) (CREER)

Special dividend 72~ —{E~ 58
in respect of HEARRIHE A I
the previous Rtz E—

financial 1B B4
year, FERRIR
approved BEERE®
and paid f%0.2811l)
during the A
following Fm)
interim

period of

0.28 cents

per ordinary
share (2019:
nil) 5,410 -
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NOTES TO THE INTERIM FINANCIAL REPORT

R B S R B R

(Expressed in Hong Kong dollars unless otherwise indicated)

20 MATERIAL RELATED PARTY

TRANSACTIONS

In addition to the transactions and
balances disclosed elsewhere in the
interim financial report, the Group
entered into the following material

related party transactions:

(@) Key management personnel

remuneration

20

(BrBHIEAEIN - LUETIIR)

ERBELRS

Bk e B B 75 3 o LAt 5 8 AT 3R
Bz REHIN  REBERT
SATERNBERRS :

(a) EEEEASHMH

Six months ended 31 August
BENA=+—HL<EA

2020 2019
—BCoEF —TNF
$°000 $'000
Fr Fr
(unaudited) (unaudited)
(REER) (REEEZ)
Salary and other e REAM
emoluments [l 3,600 3,493
Contributions to SEHIMENTE
Mandatory S
Provident Fund 45 45
Others =) 11 11
3,656 3,549
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NOTES TO THE INTERIM FINANCIAL REPORT
o A Bt % 3 o BT

(Expressed in Hong Kong dollars unless otherwise indicated) (BxBA3EAZEIN  UBTTIIR)

20 MATERIAL RELATED 20 EXBEAIXES (&)
PARTY TRANSACTIONS
(CONTINUED)

(b) Transactions with other related (b) HEMBEIZRS
parties
During the period, the Group BN AREBRERTE
entered into transactions with imIE R EEE R 2
related parties in the ordinary RSN

course of its business as follows:

31 August 29 February

2020 2020
—E-EF —ERTEE
NB=+—B Z—A=t+hH
$°000 $'000
FT Fir
(unaudited) (audited)
(REER) (&%)
Rental deposits placed FEA & 577
with A&
b
— Kwan Chart —EXEH
(Holding) Company BRAH
Limited (Note) (Ktat) 160 160
— Kwan Chart Estate —HREXA
Company Limited NG
(Note) (Ktat) 110 110
— Mr. Chan Chart
Man —BREX K E 180 180
Management fee RUATESF
deposit placed AZERE
with b
— Kwan Chart Estate —HXEXR
Company Limited [N 22 22
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NOTES TO THE INTERIM FINANCIAL REPORT

R

BF 35 R 5 P AR

(Expressed in Hong Kong dollars unless otherwise indicated)

20 MATERIAL RELATED
PARTY TRANSACTIONS
(CONTINUED)

62

(b)

Transactions with other related
parties (Continued)

The Group entered into a 2-year
lease agreement in respect of
the rental of a property from
Kwan Chart (Holding) Company
Limited, a company with common
beneficial owners with the
Company. During the six months
ended 31 August 2020, the
amount payable by the Group
under the lease was $80,000 per
month (31 August 2019: $80,000
per month). As at 31 August
2020, the carrying amount of
such lease liabilities was nil (29
February 2020: $256,000). The
lease contract had expired during
the six months ended 31 August
2020 and the renewal lease term
of 1-year lease entered into was
classified as short term lease
with monthly rental expense of
HK$80,000 at terms mutually
agreed by the parties thereafter.
During the six months ended 31
August 2020, the Group made
lease payment in cash of $259,000
(31 August 2019: $480,000) to
the related company. In addition,
the Group has made the lease
payment of $221,000 in cash (31
August 2019: nil) to the related
company, where the lease is
accounted for as a short-term
lease.

20

(B =B HEAEN  LAETINIR)

(b)

BEAXEEZERARAR THHS

RBAELRZ (&)

HEMEBEELIZRS
(&)
rEERKREEREES
RAr (BAARAFH
REREBEAZAR)Z
flém%rﬁéﬂiﬁwfrﬂ
Bz -BHE —ZF
NA=+— Eut/dlﬂ
AEEREHRSENZ
%859 A80,0007T (=
= — nij\ﬂ_Jr B:
& HA80,000T) s R=F
—ZTENA=1+— EI |
BAHEREZERELRS
(Z2=ZF=-A=1+Ah
B : 256, 00075) HEA
HNEE—_ZT_ZTF)N\A
== E|Lt/\ & B &g
—FEEMABREBEES
XRABELEAEHA
E tﬂﬁ‘ﬁf—éﬁzso 00078
JT °© Etd:——-? —= ﬂij\}ﬂ
=+—HIENEA K&
B2 DR AIRE
> & IE259,0007T
—NENA=+—
H :480,0007T) ° Lk -
AEED RS EEE A
RIS ERIA221,000
T (ZZE—h&FNA
=+—H8:Z) %HEE
HIVERGHAFAE -
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NOTES TO THE INTERIM FINANCIAL REPORT

(Expressed in Hong Kong dollars unless otherwise indicated)

20 MATERIAL RELATED
PARTY TRANSACTIONS
(CONTINUED)

(b) Transactions with other related
parties (Continued)

The Group entered into a 2-year
lease agreement in respect of the
rental of a property from Kwan
Chart Estate Company Limited, a
company with common beneficial
owners with the Company. During
the six months ended 31 August
2020, the amount payable by the
Group under the lease was $55,000
per month (31 August 2019:
$55,000 per month). As at 31
August 2020, the carrying amount
of such lease liabilities was nil
(29 February 2020: $163,000).
The lease contract had expired
during the six months ended 31
August 2020 and the renewal
lease term of 1-year lease entered
into was classified as short term
lease with monthly rental expense
of HK$55,000 at terms mutually
agreed by the parties thereafter.
During the six months ended 31
August 2020, the Group made
lease payment in cash of $165,000
(31 August 2019: $330,000) to
the related company. In addition,
the Group has made the lease
payment of $165,000 in cash (31
August 2019: nil) to the related
company, where the lease is
accounted for as a short-term
lease.

Oi Wah Pawnshop Credit Holdings Limited Interim Report 2020

20

5 B 5 R 5 BfY

(B A=A HEAEN  LAETINIR)

(b)

RBELRZ (&)

HEMBEELIZRS
(#&)
AEBEGRREHREES
RAr (BAARARH
REREEAZAR)Z
*E%¥ﬁéﬂim¢ﬂ
EHZ -BE —TF
NA=+— EEAMH
AEERERASENZ
%8 /4% A55,0007T (=
= — niﬂﬂ_+ B :

& A55,000T) s R=F
—ZEFNA=+— EI |
HHEEELKEEAT

(ZBE-_ZEF-_A—-+Ah
B :163, 00075) HEE
HNEE—_ZT_ZTF)N\A
=+— Eut/\lﬁﬁ/%
—EEERBREBESH
XRABELEAEHA
E & A< /55,0005
JT ° @1_7_7¢/\ﬂ
=+—HIENEA  RE
EERBEEARNRE
S FERTE165,0007T
—hENA=+—
B :330,0007T) ° LSk -
AEBE RS REE A
A ERIA 165,000
T (ZZE—h&FNA
=+—H8:Z) %HE
FI{EEEAAEE -
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R

BF 35 R 5 P AR

(Expressed in Hong Kong dollars unless otherwise indicated)

(B =B HEAEN  LAETINIR)

20 MATERIAL RELATED 20 EXBEAIXRS (&)
PARTY TRANSACTIONS
(CONTINUED)

64

(b)

Transactions with other related
parties (Continued)

The Group entered into a 2-year
lease agreement in respect of
the rental of a property from
Mr. Chan Chart Man, a director
of the Company. During the six
months ended 31 August 2020,
the amount payable by the Group
under the lease was $90,000
per month (31 August 2019:
$90,000). As at 31 August 2020,
the carrying amount of such lease
liabilities was nil (29 February
2020: $288,000). The lease
contract had expired during the
six months ended 31 August 2020
and the renewal lease term of
1-year lease entered was classified
as short term lease with monthly
rental expense of HK$90,000 at
terms mutually agreed by the
parties thereafter. During the six
months ended 31 August 2020,
the Group made lease payment
in cash of $291,000 (31 August
2019: $540,000) to the related
party. In addition, the Group
has made the lease payment of
$249,000 in cash (31 August
2019: nil) to the related party,
where the lease is accounted for
as a short-term lease.
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NOTES TO THE INTERIM FINANCIAL REPORT
o A Bt % 3 o BT

(Expressed in Hong Kong dollars unless otherwise indicated) (BxBA3EAZEIN  UBTTIIR)

20 MATERIAL RELATED 20 EXBEAIXES (&)
PARTY TRANSACTIONS
(CONTINUED)

(b) Transactions with other related b) HEMBEIZXRS
parties (Continued) ()
The directors of the Company RAREERE  HAFA
consider that all related party BRAER RS R —RE
transactions during the periods (EFRAEERE R —
were conducted on normal MEETS AR ELT

commercial terms and in the
ordinary and usual course of the
Group's business.

Note: A director of the Company has Wit ARBR—REFERE
beneficial interest in Kwan Chart REBARA A RE
(Holding) Company Limited and REXARRAES
Kwan Chart Estate Company Bt o
Limited.
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SUBSTANTIAL SHAREHOLDERS’
INTERESTS AND SHORT
POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 31 August 2020, so far as is known
to the Directors or chief executives of the
Company, the following persons (other than
a Director or chief executive of the Company)
had an interest or a short position in the
shares and underlying shares of the Company
as recorded in the register required to be kept
by the Company under section 336 of the
Securities and Futures Ordinance (the “SFO"):

EEBRRRIRAD K AHEE R 2
ZREBRKE

R-Z-_ZFNA=Z+—H EE=Z
RARNBEBZITEAERAN  Ha0A
PERBEFESFRBAEGRD ([EHRE
E%Hl]) E336ATHEE 2 ELM
Fracsk U TTALT (BEEHARAEE
TTEABRRIN) IR R Bt R ABRIRK
MR EEERSAR

Approximate
percentage of

Number of shareholding
Name of Shareholder Capacity ordinary shares (Note 2)
BARHRE D
REETE,/ 1% Ft EEREAE (Hzt2)
Kwan Lik Holding Limited Beneficial interest 1,345,887,024 69.65%
(Note 1) (Hat1) ExER
Kwan Lik (BVI) Limited Interest in a controlled 1,345,887,024 69.65%
(Note 1) (f1aE1) corporation
REEEE 2 5
TMF (Cayman) Limited Trustee 1,345,887,024 69.65%
(Note 1) (H1&t1) A
(Note 3) (Hfa#3)
Ms. Chan Nga Yu (Note 3) Discretionary trust 1,345,887,024 69.65%
BBt (HaF3) interests
BisEtRR
Interest held jointly with 53,477,564 2.77%
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Number of

HAth & ¥

Approximate
percentage of
shareholding

Name of Shareholder Capacity ordinary shares (Note 2)
BARRE S

R AT, 1 %) TERHA (Kre2)

Ms. Mui Hang Sin (Note 3) Discretionary trust 1,345,887,024 69.65%

BBz L (Hf73) interests

BiEfEstER
Interest held jointly with 53,477,564 2.77%
another person
B \SREHAE B
Ms. Chan Kit Yu (Note 4) Discretionary trust 1,297,087,024 66.91%
BR2E 2+ (KfiF4) interests (Note 4)
BiEfEstER (Hizt4)
Interest held jointly with 53,477,564 2.76%
another person (Note 4)
NSyl (Ktata)

Great Roc Capital Limited Beneficial interest 193,106,029 9.99%

(Note 5) (H#a#5) EmlkEn

Mr. Yan Kam Cheong (Note 5)  Interest in a controlled 193,106,029 9.99%

REEELE (HraE5) corporation

REEEB 2

Notes: Hiat -

1. The 1,345,887,024 shares is held by Kwan 1. Kwan Lik Holding Limited 348
Lik Holding Limited, which is a wholly-owned 1,345,887,024 x5 ° Kwan Lik
subsidiary of Kwan Lik (BVI) Limited, a wholly- Holding Limited&Kwan Lik (BVI)
owned subsidiary of TMF (Cayman) Limited. Limitedz 2 & W& A7) - f1Kwan

Lik (BVI) Limited BlIATMF (Cayman)
LimitedZz Z2&WE AR -
2. There were 1,932,372,406 shares of the 2. RZZE-_ZFNA=+—8 ARQd

Company in issue as at 31 August 2020.
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3. These 1,345,887,024 shares were owned by a
discretionary trust whose trustee, TMF (Cayman)
Limited, indirectly owns the entire issued share
capital of Kwan Lik Holding Limited. Ms. Chan
Nga Yu, Ms. Chan Kit Yu, Ms. Mui Hang Sin,
Mr. Chan Kai Ho Edward, Mr. Chan Chart
Man, Ms. Chan Mei Fong, Ms. Chan Ying
Yu and Mr. Chan Kai Kow Macksion are the
discretionary beneficiaries of the trust.

4. There were 1,938,468,406 shares of the
Company in issue as at 5 February 2020 (i.e.
the date on which the interest in the Shares of
the Company held by Ms. Chan Kit Yu were
updated and recorded in the register kept by
the Company under Section 336 of the SFO).
These 1,297,087,024 shares were owned by a
discretionary trust whose trustee, TMF (Cayman)
Limited, indirectly owns the entire issued share
capital of Kwan Lik Holding Limited. Ms. Chan Nga
Yu, Ms. Chan Kit Yu, Ms. Mui Hang Sin, Mr. Chan
Kai Ho Edward, Mr. Chan Chart Man, Ms. Chan
Mei Fong, Ms. Chan Ying Yu and Mr. Chan Kai
Kow Macksion are the discretionary beneficiaries
of the trust. Ms. Chan Kit Yu passed away in
Hong Kong in March 2020. The estate of the late
Ms. Chan Kit Yu is currently vested in the official
administrator (i.e. the Registrar of the High Court)
until the letters of administration is granted by the
Probate Registry in Hong Kong in respect thereof.

5. Great Roc Capital Limited is wholly-owned by
Mr. Yan Kam Cheong who is the substantial
Shareholder of the Company.

Save as disclosed above, as at 31 August 2020,
there was no other person so far known to the
Directors or chief executives of the Company,
other than the Directors or chief executives of
the Company, as having an interest or a short
position in the shares or underlying shares
of the Company as recorded in the register
required to be kept by the Company under
section 336 of the SFO.
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Wzt BRIz R REE -
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4. R-ZE-_ZEF_-_AHAAB (AARQF
BIREESFRBERAE3I3I6KEN
GEZECMAEH RLEEZ
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DIRECTORS’ INTERESTS AND
SHORT POSITIONS IN SHARES
AND UNDERLYING SHARES

As at 31 August 2020, the interests and
short positions of each Director and chief
executive of the Company and their respective
associates in the shares, underlying shares and
debentures of the Company or any associated
corporation (within the meaning of Part XV of
the SFO) which were required to be notified
to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests and short positions
which he was taken or deemed to have under
such provisions of the SFO); or were required
pursuant to Section 352 of the SFO to be
entered in the register referred to therein; or
were required pursuant to the Model Code for
Securities Transactions by Directors of Listed
Companies to be notified to the Company and
the Stock Exchange, are set out below:

OTHER INFORMATION
H &

EERROREERD 2

ﬁﬁ&/x)a

Eéfyfjﬁ)\ﬁ +—H 8=
MAR ZTBAEBEUREESRAR
2 B %/\EAZ!S B 3 1 ] 4 B V% B
(EERFFRBEEOEXVE) 2%
mHARNDREFTHERERS
REIE GBI EXVE T R E8D /A
EARARARBMZAZEERAS (B
?ﬁﬁdﬁ % K BB &5 8 B IR SR A
BEGAEE R RAR) iR
BEHFRIEIRGIZE3I5218BEAZIE
ﬁfr?%%fuaﬂﬁwz%ﬁn&mg AR IE

RAEBHTEERRH2IREST
H‘J;E%D§$QET&H§*“F)TZ$E 5 Noo#
BT

Interest in the shares of the Company RAEDQBRG 2
Approximate
percentage of
Number of shareholding
Name of Director Nature of interest ordinary shares (Note 2)
BMOSRAED
EESiE ERltE LRk#A (Hs22)
Mr. Chan Kai Ho Edward (Note 7) Discretionary trust interests 1,345,887,024 69.65%
BRREEE (K1) BisETER
Beneficial interest 53,477,564 2.77%
BiEn
Mr. Chan Chart Man (Note 1) Discretionary trust interests 1,345,887,024 69.65%
BRE X (Hizt1) BigErEs
Interest held jointly with
another person 53,477,564 2.77%
B \RFHE 2 Eix
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Hitb & ¥

Approximate
percentage of

Number of shareholding
Name of Director Nature of interest ordinary shares (Note 2)
BARRASL
EEFeaa Rt ERk#E (Hs22)
Ms. Chan Mei Fong (Note 1) Discretionary trust interests 1,345,887,024 69.65%
EFLL (K1) BisErEs
Interest held jointly with
another person 53,477,564 2.77%
B ARFRHE 2 R
Ms. Chan Ying Yu (Note 1) Discretionary trust interests 1,345,887,024 69.65%
BRemt (K1) BigErEs
Interest held jointly with
another person 53,477,564 2.77%
B \ R RHE 2 R
Notes: Mzt -
1. These 1,345,887,024 shares were owned by a 1. —EBEBRBEEHEASZS

discretionary trust whose trustee, TMF (Cayman)
Limited, indirectly owns the entire issued share
capital of Kwan Lik Holding Limited. Ms. Chan
Nga Yu, Ms. Chan Kit Yu, Ms. Mui Hang Sin,
Mr. Chan Kai Ho Edward, Mr. Chan Chart
Man, Ms. Chan Mei Fong, Ms. Chan Ying
Yu and Mr. Chan Kai Kow Macksion are the
discretionary beneficiaries of the trust.

There were 1,932,372,406 shares of the
Company in issue as at 31 August 2020.

Save as disclosed above, as at 31 August 2020,
none of the Directors and chief executives of
the Company or their respective associates had
any interests and short positions in the shares,
underlying shares and debentures of the
Company or any associated corporation (within
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the meaning of Part XV of the SFO) which
were required to be notified to the Company
and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests
and short positions which he was taken or
deemed to have under such provisions of the
SFO); or were required pursuant to Section
352 of the SFO to be entered in the register
referred to therein; or were required pursuant
to the Model Code for Securities Transactions
by Directors of Listed Companies to be notified
to the Company and the Stock Exchange.

SHARE OPTION SCHEME

A share option scheme (the “Share Option
Scheme”) was adopted by the Company on
19 February 2013. As at 31 August 2020,
being the end of FP2021 for the Group:

i a total of 40,000,000 options to
subscribe for Shares were available for
issue under the Share Option Scheme,
representing approximately 2.1% of the
total issued Shares of the Company as at
31 August 2020;

ii) an option granted under the Share
Option Scheme may be exercised in
accordance with the terms of the Share
Option Scheme at any time during a
period as the Board may determine
which shall not exceed ten years
from the date of grant subject to the
provisions of early termination thereof;
and

Interim Report 2020
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i) the Share Option Scheme will remain in
force until 18 February 2023.

HUMAN RESOURCES

As at 31 August 2020, our Group had a total
of 51 staff (29 February 2020: 50). Total
staff costs (including directors’ emoluments)
were approximately HK$11.7 million for
FP2021 (FP2020: approximately HK$12.4
million). Remuneration is determined with
reference to the market conditions and the
performance, qualifications and experience
of an individual employee. Bonus based
on individual performance will be paid to
employees as a recognition of and reward
for their contributions. Other benefits include
a share option scheme and contributions to
statutory mandatory provident fund scheme to
our Group's employees in Hong Kong.

INTERNAL CONTROL

The Board considers that our Group's internal
control system was effective and adequate for
FP2021.

The Board, through the audit committee of
our Company, has conducted a review on
the internal control system and identified no
significant areas of concern which could affect
the operations of our Company.
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PURCHASE, SALE OR
REDEMPTION OF OUR
COMPANY'’S LISTED SECURITIES
During FP2021, the Company repurchased
a total of 6,096,000 shares of the Company
on the Stock Exchange at the aggregate

OTHER INFORMATION
H &

_\_

BE- t;%ﬁi,ﬁ;lilzli’ RFZ

R —FUHKREE - AR F AL
ﬁfgiim 700,000 ST B A FTBE [a)
PN /\6 096,000 %17 - FTE IE

consideration of approximately HK$1.7 million. @HXT RZTEZ—FH BN
All the repurchased shares were cancelled — #H°
during FP2021.
Particulars of the repurchases are as follows: BRARER 2 BT
Number
of shares
repurchased Aggregate
Month BBE  Purchase price per share Consideration
At RH#E SREEE BRE
Highest Lowest
) {1
(HKS) (HKS) (HKS)
(#7) (#1) (B7)
March 2020 2R 4,432,000 0.300 0.260  1,253,400.00
April 2020 ZZCTENA 1,200,000 0.305 0.280 345,520.00
May 2020 ZZ-ZERA 464,000 0.300 0.295 137,440.00
Total @t 6,096,000 1,736,360.00

The above share repurchases were made with
a view to stabilise the price per share of the
Company, as the management of the Company
considered that the market price of the share
might not be able to truly reflect the value
of the Company’s shares and the Company’s
prospects.
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Save as disclosed above, neither the Company
nor any of its subsidiaries purchased, sold or
redeemed any of the Company's securities
during FP2021.

MATERIAL ACQUISITIONS AND
DISPOSALS

Our Group did not engage in any material
acquisition or disposal during FP2021.

CORPORATE GOVERNANCE
PRACTICES

During FP2021, our Company had complied with
the code provisions in the Corporate Governance
Code (the “Code Provisions”) as set out in
Appendix 14 to the Listing Rules, except Code
Provision A.2.1 which requires that the roles of
the chairman and the chief executive should be
separate and should not be performed by the
same individual. Mr. Chan Kai Ho Edward, an
executive Director, currently holds both positions.
Mr. Chan Kai Ho Edward has been the key
leadership figure of our Group, who has been
primarily involved in the formulation of business
strategies and determination of the overall
direction of our Group. He has also been chiefly
responsible for our Group’s operations as he
directly supervises other executive Directors and
senior management of our Group. Taking into
account the continuation of the implementation
of our Group’s business plans, the Directors
(including the independent non-executive
Directors) consider that Mr. Chan Kai Ho Edward
is the best candidate for both positions and the
present arrangements are beneficial and in the
interests of our Company and the shareholders
of the Company (the “Shareholders”) as a
whole.

74

B E X EEE SN AR RS EAE
MEBARIRN T ——F o B A E =
BE LHERBEREFAEARARZES -

EARBREE

i e e 5 12 ] RN E T
ETEMERKBREE -

TEERER

RZTEZ—FHHREHE A28 —&
BF AR AR EE A
SRz SFRMESC ([=pRIME]) @ 1
SFAHESCE A2 1ER SN ZIEXIRE
FHEERTBRBEEZACERSRS - B
AR —ALERT - ITEEMRAE
5250 A IR B FR AT e A E B - PRA S
CE—HAREEEBEBA
ZEEYIAREEBRBRER
REB BB AN FEARES
EMRTESRAEBERERE
MET—EALAEB s EREEAR
Ao ZERBIBERANEEELKTE ZE
BN EE(RREBYIEATEE)R
B RV LA B ZMERA 2 &E
N MERZZHEARARAR
AR ([RER])BEEF  WHEFAE

% BRI -

BERXEEERERAA

RHIERE 2020



Oi Wah Pawnshop Credit Holdings Limited

MODEL CODE FOR DIRECTORS
SECURITIES TRANSACTIONS

Our Company has adopted the Model Code
for Securities Transactions by Directors of
Listed Issuers (the “Model Code”) as set out
in Appendix 10 to the Listing Rules as the
code of conduct regarding Directors’ securities
transactions. The Board made specific enquiry
to all Directors and the Directors confirmed
that they had complied with the required
standards as set out in the Model Code during
FP2021.

REVIEW OF INTERIM RESULTS

The Group's condensed consolidated financial
statements for the six months ended 31
August 2020 have not been audited, but
have been reviewed by SHINEWING (HK) CPA
Limited under Hong Kong Standard on Review
Engagements 2410, the Company’s external
auditor, whose review report is included in the
interim report to be sent to shareholders.

The audit committee together with the
management of our Company have reviewed
our Group’s unaudited interim consolidated
financial statements for the six months ended
31 August 2020. The audit committee is of
the opinion that such financial statements
have complied with the applicable accounting
standards, and the requirements of the
Stock Exchange and the applicable legal
requirements, and that adequate disclosure
has been made. The audit committee has also
reviewed this interim report and confirmed that
it is complete and accurate and complies with
the Listing Rules.
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EVENTS AFTER THE END OF
THE REPORTING PERIOD

Save as disclosed in this interim report, there
was no important event affecting the Group
which occurred after 31 August 2020.

INTERIM DIVIDEND

On 29 October 2020, the Board declared an
interim dividend of HK0.81 cents per ordinary
share, representing approximately 30.1% of
the profit attributable to the Shareholders
for FP2021. The total payout for the interim
dividend will amount to approximately
HK$15.7 million. The aforesaid interim
dividend will be paid on 21 December 2020 to
the Shareholders whose names appear on the
register of members of our Company at the
close of business on 8 December 2020.

CLOSURE OF REGISTER OF
MEMBERS

In order to establish the identity of the
Shareholders who are entitled to the interim
dividend, all duly completed transfer forms
accompanied by the relevant share certificates
must be lodged with our Company's Hong
Kong branch share registrar, Boardroom Share
Registrars (HK) Limited at 2103B, 21/F, 148
Electric Road, North Point, Hong Kong, no
later than 4:30 p.m. on 3 December 2020.
The register of members of our Company
will be closed from 4 December 2020 to
8 December 2020, both days inclusive, during
which no transfer of shares will be registered.

76

BREWREER

Ao S99 5 T B S AR =
ToENA=t-BRREBHA
EBEYEEEHH-

FHEIRR R
R-E-FEF+A-+HAH EFE
Tk AR B AR E@mA%0.8 178 - 1k
R TR R EE R
30.1% - FHIR B 2 DR BB N B
15,700,0007 7T o it Ah HR G B i 7
ZEZFEFF+ A=+ —HERHETFR
—TE-EHE+ A \HEERMEER
R Tr /NS =

EENERDBEETFE

BETERERPHRE ZKRE S
M BB ERNEAZZBERIEER
EERE REVER-ZT-ZF
T+ A=A TFHEE =1+ DRTRER
RElZ EBRNDBFPEL Y REERE
BHERARAR iUt ABFEILA
ERIE1485F2112103B%E - KA A%
RZZEZTF+_ANBE=-ZT=F
F+ZANB (BERMABEEAN)E
ERERMBEFELFE  HEET
ENERNBEELFE-

BEMREEZERBRAF

RHIERE 2020



O Ow:% :qu:v%

www.pawnshop.com.hk

s
NN




	Cover
	Contents
	Company Information
	Financial Highlights
	Management Discussion and Analysis
	Review report to the board of directors
	Condensed Consolidated Statement of Profit or Loss And Other Comprehensive Income
	Condensed Consolidated Statement of Financial Position
	Condensed Consolidated Statement of Changes in Equity
	Condensed Consolidated Statement of Cash Flows
	Notes to the Interim Financial Report
	Other information
	Back Cover

