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FINANCIAL HIGHLIGHTS

FINANCIAL PERFORMANCE

Revenue decreased by 23.3% to approximately
HK$76.2 million

Profit attributable to the equity shareholders
decreased by 27.7% to approximately
HK$37.6 million

Net profit margin decreased by 3.0 percentage
points to 49.4%

Basic earnings per share is HK1.9 cents
The principal of gross loan receivables

decreased by 2.2% to approximately HK$913.4
million

BUSINESS PERFORMANCE

Total amount of new pawn loans granted
increased by 17.2% to approximately
HK$380.8 million

Total amount of new mortgage loans granted
increased by 7.4% to approximately HK$195.6
million

Net interest margin for pawn loan decreased
by 0.4 percentage points to 40.1%

Net interest margin for mortgage loan
decreased by 0.2 percentage points to 9.8%
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BUSINESS REVIEW

Oi Wah Pawnshop Credit Holdings Limited
(the “Company” or “our Company”), and
its subsidiaries (together with the Company
are collectively referred to as the “Group”)
is a financing service provider in Hong Kong
operating under the brand name of “Oi Wah",
principally engaging in providing secured
financing, including mortgage loans and pawn
loans.

MORTGAGE LOAN BUSINESS

For the six months ended 31 August 2021
("FP2022"), though the Hong Kong economy
remained on track for recovery, overall
economic activity was still below the pre-
recession level. Many small and medium
enterprises (SMEs) continued to adopt a
prudent approach on future expansion, thus
local loan demand remained weak. During the
period, the interest income of the mortgage
loan business of the Group decreased by
approximately HK$23.8 million or 35.8% from
approximately HK$66.6 million for the six
months ended 31 August 2020 (“FP2021")
to approximately HK$42.8 million in FP2022,
which accounted for approximately 56.2%
of the Group’s total revenue. The gross
mortgage loan receivable was approximately
HK$767.9 million as at 31 August 2021 with
total new mortgage loans granted amounted
to approximately HK$195.6 million in FP2022.
During the period, net interest margin of the
mortgage loan business slightly decreased by
0.2% to 9.8% (FP2021: 10.0%). There were
49 new cases of mortgage loan transactions.
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MANAGEMENT OISCUSSION ANO ANALYSIS

The Group continued to keep a close eye on
the performance of the Group’s loan portfolio
under the global outbreak of COVID-19,
especially in respect to the repayment
status of existing customers. In FP2022, the
loan-to-value ratio for first mortgage was
approximately 48.7%, while the overall loan-
to-value ratio for subordinate mortgage was
approximately 55.1%, of which, loan-to-value
ratio of subordinate mortgage that the Group
participated in was approximately 12.6%.

PAWN LOAN BUSINESS

During the period, the revenue generated
from the pawn loan business increased by
approximately HK$0.7 million or 2.1% from
approximately HK$32.7 million in FP2021 to
approximately HK$33.4 million in FP2022, with
interest income from pawn loan receivables
and gain from disposal on repossessed assets
amounting to approximately HK$28.9 million
and HK$4.5 million respectively. The Group
continued to channel resources on advertising
and promotion, in order to enhance the
Group’s brand exposure. Such effort has
generated an increased demand for one-to-
one pawn loan appointment services for pawn
loans of loan size exceeding HK$0.1 million.
As a result, the average loan amount increased
to approximately HK$11,100 per transaction
(FP2021: HK$10,000 per transaction).

In FP2022, the Group continued to develop a
mobile app that enables customers to obtain
pawn loans at their fingertips at anytime and
anywhere. It is expected that online pawn loan
services will increase customer satisfaction,
attract younger customers, and help to
promote the Group’s pawn loan business at a
lower cost.
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INDUSTRY OVERVIEW

During the period, gold prices fluctuated in a
range from US$1,700 to US$1,900 per ounce
as the Federal Reserve’s plan to normalize its
monetary policies drives bond vyields and the
U.S. dollar higher. Nevertheless, the luxury
sector has rebounded from the COVID-19
pandemic, lifted by pent-up demand for high-
end wares as lockdowns ease across the world
and consumers return to socializing. With the
increase in global vaccination coverage and
better control of the epidemic, it is expected
to see continuous recovery in the luxury sector
and thus it will have a positive impact on the
Group's pawn loan business.

Meanwhile, Hong Kong's real estate market
has seen a recovery in 2021, of which home
prices hit a record high in July 2021, as well
as transaction volume of industrial, commercial
and retail property rebounded. The Group
remains positive about the prospect of our
mortgage loan businesses, especially when
Hong Kong reopens its border and mainland
Chinese customers can once again visit.

FINANCIAL REVIEW

Revenue

Our Group's revenue decreased from
approximately HK$99.3 million in FP2021 to
approximately HK$76.2 million in FP2022,
representing a decrease of approximately
HK$23.1 million or 23.3%. Detailed analysis of
the decrease in revenue during the period are
as follow:
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MANAGEMENT OISCUSSION ANO ANALYSIS

Mortgage loan business

The decrease in our interest income derived
from our mortgage loan business of
approximately HK$23.8 million or 35.8% (from
approximately HK$66.6 million in FP2021 to
approximately HK$42.8 million in FP2022) was
due to the fact that under the global outbreak
of COVID-19, the Group adopted a more
cautious approach in granting new mortgage
loans during FP2022. As such, the average
month-end balance for the gross mortgage
loans receivables for the period decreased from
approximately HK$1,090.6 million in FP2021
to approximately HK$730.3 million in FP2022
and the total amount of new mortgage loan
granted during FP2022 was approximately
HK$195.6 million (FP2021: HK$182.1 million).

Pawn loan business

Revenue from our pawn loan business
increased from approximately HK$32.7
million in FP2021 to approximately HK$33.4
million in FP2022, representing an increase of
approximately HK$0.7 million or 2.1%. This
was attributable to the increase in our interest
income earned on our loan receivables by
approximately HK$0.3 million or 1.0% from
approximately HK$28.6 million in FP2021 to
approximately HK$28.9 million in FP2022 and
the increase in gain on disposal of repossessed
assets by approximately HK$0.4 million or 9.8%
from approximately HK$4.1 million in FP2021
to approximately HK$4.5 million in FP2022.

The increase in our interest income earned
on our pawn loan receivables was primarily
attributable to (i) an increase in the average
month end balance for the gross pawn loan
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receivables from March to August from
approximately HK$140.5 million in FP2021 to
approximately HK$144.2 million in FP2022;
and (ii) an increase in the aggregated amount
of pawn loans granted from approximately
HK$324.8 million in FP2021 to approximately
HK$380.8 million in FP2022.

Revenue from disposal of repossessed assets
represents the gain/(loss) we received as we
sold the repossessed assets in the event of
default in repayment of our pawn loans. The
increase in our gain on disposal of repossessed
assets in FP2022 was mainly due to the
increase of the gold price per ounce from
around US$1,700 in March 2021 to around
US$1,900 in June 2021. Since every pawn
loan has a loan term of four lunar months,
the revenue increased with the appreciation of
gold price in FP2022 and thus generated better
results in gain on disposal of repossessed assets
in FP2022.

Other revenue

Other revenue decreased from approximately
HK$3.3 million in FP2021 to approximately
HK$1.8 million in FP2022, representing a
decrease of approximately HK$1.5 million or
45.5%, which was mainly due to (i) the receipt
of a one-off subsidy from the Government
of the Hong Kong Special Administrative
Region under the Anti-Epidemic Fund for
relieving financial burdens of the businesses
of approximately HK$1.1 million in FP2021
and no such income was received in FP2022;
and (i) a decrease in our rental income by
approximately HK$0.5 million.
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MANAGEMENT OISCUSSION ANO ANALYSIS

Operating expenses

Operating expenses decreased by approximately
HK$0.5 million or 2.0% from approximately
HK$25.1 million in FP2021 to approximately
HK$24.6 million in FP2022.

During FP2021, staff costs slightly increased by
approximately HK$0.5 million or 4.3% from
approximately HK$11.7 million in FP2021 to
approximately HK$12.2 million in FP2022. The
increase was mainly contributed by the increase
in the provision for long service payment of
approximately HK$0.5 million.

According to HKFRS 16, all operating lease
should be treated as finance lease. Thus, the
contractual liabilities for the rental agreements
are discounted and recognised as finance
lease assets. Rental expenses and depreciation
for right-to-use assets slightly increased by
approximately HK$0.1 million or 1.5% from
approximately HK$6.5 million in FP2021 to
approximately HK$6.6 million in FP2022. No
material change was noted.

Apart from staff costs, rental expenses
and depreciation for right-to-use assets of
approximately HK$18.1 million and HK$18.8
million in FP2021 and FP2022 respectively as
mentioned above, other operating expenses
decreased by approximately HK$1.1 million
or 15.9% from approximately HK$6.9 million
in FP2021 to approximately HK$5.8 million in
FP2022, which was mainly due to the decrease
in legal and professional fees and advertising
expenses by approximately HK$0.9 million and
HK$0.4 million respectively.
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Finance costs

The finance costs decreased by approximately
HK$5.5 million or 42.8% from approximately
HK$12.8 million in FP2021 to approximately
HK$7.3 million in FP2022. It was mainly due to
the decrease in debt securities issued and other
loans in FP2022.

Charge for impairment losses on loan
receivables

For FP2022

The charge for impairment losses on loan
receivables of HK$1.2 million in FP2022 was
measured based on the requirement under
HKFRS 9. The charge for impairment losses
represented a further impairment made to a
mortgage loan (same mortgage loan impaired
for the year ended 28 February 2021) which
had been overdue for more than 1 year and
the management considered there is a growing
likelihood of the value of the collateral of the
said loan not being able to fully cover the
outstanding loan amount.

For FP2021

The charge for impairment losses on loan
receivables of HK$1.2 million in FP2021 was
measured based on the requirement under
HKFRS 9. The charge for impairment losses
represented a further impairment made to a
mortgage loan (same mortgage loan impaired
for the year ended 29 February 2020) which
had been overdue for more than 1 year and
the management considered there is a growing
likelihood of the value of the collateral of the
said loan not being able to fully cover the
outstanding loan amount.
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MANAGEMENT OISCUSSION ANO ANALYSIS

Income tax expenses

Our Group's effective tax rate decreased
from approximately 18.0% in FP2021 to
approximately 16.1% in FP2022. In FP2021,
an additional assessment on part of the
advertising expenses in previous years were
subsequently disqualified as deductible expense
by the Hong Kong Inland Revenue Department
in the amount of approximately HK$1.0
million. No such additional assessment was
noted in FP2022.

Profit and total comprehensive income for
the period

Our Group's profit for FP2022 decreased
to approximately HK$37.6 million from
approximately HK$52.1 million in FP2021,
representing a decrease of approximately
HK$14.5 million or 27.7%. The decrease was
mainly attributable to the decrease in revenue
of approximately HK$23.1 million, netting off
against the decrease in legal and professional
fees, advertising expenses and finance costs of
approximately HK$0.9 million, HK$0.4 million
and HK$5.5 million respectively.
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LIQUIDITY AND  FINANCIAL
RESOURCES

During FP2022, the Group’s operational and
capital requirements were financed principally
through retained earnings, bank loans and
overdrafts, loans from the immediate holding
company, other loans and debt securities
issued.

Based on the Group's current and anticipated
levels of operation, the Group's future
operations and capital requirements will be
mainly financed through bank loans and
overdrafts, loans from the immediate holding
company, other loans, retained earnings
and share capital. There were no significant
commitments for capital expenditure as at 31
August 2021.

As at 31 August 2021, cash and cash
equivalents, after netting off against the
bank overdraft, amounted to approximately
HK$220.5 million, representing a net decrease
of approximately HK$24.8 million as compared
to the position as at 28 February 2021. Cash
and cash equivalents as at 31 August 2021
were all denominated in Hong Kong dollars.

For FP2022, net cash inflow from operating
activities of our Group amounted to
approximately HK$74.0 million which is
mainly due to the cash inflow from the
operating profit amounted to approximately
HK$58.2 million. The net cash outflow from
financing activities of our Group amounted
to approximately HK$98.8 million for FP2022.
As at 31 August 2021, the interest-bearing
bank borrowing was denominated in Hong
Kong dollars and bore interest at variable
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MANAGEMENT OISCUSSION ANO ANALYSIS

rates. Bank loan facility obtained by the Group
were unsecured. It was mainly contributed
by the dividend payment, finance costs paid,
the net repayment for other loans and debt
securities during FP2022 which amounted
to approximately HK$21.6 million, HK$8.6
million, HK$23.3 million and HK$50.0 million
respectively, netting off against the net
proceed for bank loans which amounted to
approximately HK$10.6 million.

Pledge of assets

As at 31 August 2021, the Group had pledged
its mortgage loan receivables with net book
value of HK$178.8 million for the purpose
of obtaining the facility from the other
independent third party.

As at 28 February 2021, the Group had
pledged its mortgage loan receivables with
net book value of HK$304.3 million for the
purpose of obtaining facilities from a bank and
other independent third party.

Contingent liabilities

There were no significant contingent liabilities
for the Group as at 31 August 2021.

Foreign currency exposure

The business activities of the Group were
denominated in Hong Kong dollars. The
Directors did not consider the Group was
exposed to any significant foreign exchange
risks during FP2022. As the impact from
foreign exchange exposure was minimal,
the Directors were of the view that no
hedging against foreign currency exposure
was necessary and the Group currently has

E1H = 5V 5 IR 72 M
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EEE 5 IR 2 M

not used derivative financial instruments to
hedge its foreign exchange risk. In view of the
operational needs, the Group will continue to
monitor the foreign currency exposure from
time to time and take necessary actions to
minimise the foreign exchange related risks.

PROSPECTS

Activities across various sectors has picked
up by adapting to pandemic restrictions over
the year. It is expected that the increase in
vaccination rate will provide a major boost to
economic activity in Hong Kong. In response to
this, the Group will continue to strengthen its
risk management measures, such as increasing
the proportion of first mortgage loans, further
tightening the loan-to-value ratio and adopting
a more cautious approach when granting
loans, in order to maintain financial stability of
the Group and wait for market recovery.

Although the Federal Reserve will begin
tapering its bond-buying program, the Board
is of the view that the low interest rate
environment will remain in the near future
which will support the Hong Kong property
market. Looking forward, the Group will
continue to explore and seize new business
opportunities to further create value for our
shareholders in the long run.
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MANAGEMENT OISCUS5I0ON ANO ANALYSIS
E1H = 5V 5 IR 72 M

KEY FINANCIAL RATIOS FEBLLR
As at As at
31 August 28 February
2021 2021
R=Z=—%F RZZE=_—F
NAB=+—H —A=+tNH
Current ratio ™ BN RO 8.7x 6.5x
Gearing ratio@ BELXR® 19.3% 26.2%
For the six For the six
months ended months ended
31 August 31 August
2021 2020
BE H=
S ZTTHF
NB=+—H1t NA=+—H1t
~{E A 7N E A
Return on total assets © BEREERBIRE 6.4% 8.2%
Return on equity @ Tz Bl @ 7.8% 11.3%
Net profit margin © AR 49.4% 52.4%
Net interest margin © FEE® 14.8% 13.5%
— pawn loan services — EBEERARE 40.1% 40.5%
— mortgage loan services —RIBEREF RS 9.8% 10.0%

Notes: Hiat

(1) Current ratio is calculated by dividing current (1)
assets by current liabilities as at the respective

period/ year end.

MELLETREH, FRZRBE
ERARB B & -
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Gearing ratio is calculated by dividing total
borrowings (summation of bank loans, bank
overdrafts, loans from immediate holding
company, other loans and debt securities
issued) by total equity as at the respective
period/year end.

Return on total assets is calculated by dividing
annualised profit for the period by the total
assets as at the respective period end.

Return on equity is calculated by dividing
annualised profit for the period by the total
equity as at the respective period end.

Net profit margin is calculated by dividing
profit for the period by the revenue for the
respective period.

Net interest margin during the period refers
to our interest income in respect of our pawn
loans and mortgage loan less our finance
costs, divided by the average month-end gross
loan receivables balances of the corresponding
loans during the period.

Current ratio

Our Group's current ratio increased from 6.5
times as at 28 February 2021 to 8.7 times as
at 31 August 2021, which was mainly due to
the decrease in other loans and current debt
securities issued amounting to approximately
HK$23.3 million and HK$33.0 million
respectively.
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Gearing ratio

Our Group's gearing ratio decreased from
approximately 26.2% as at 28 February 2021
to approximately 19.3% as at 31 August 2021,
which was mainly triggered by the decrease in
other loans and current debt securities issued
amounting to approximately HK$23.3 million
and HK$33.0 million respectively as a result of
the decrease of our mortgage loan portfolio.

Return on total assets,
and net profit margin

return on equity

Our return on total assets, return on equity and
net profit margin decreased from approximately
8.2%, 11.3% and 52.4% in FP2021 to 6.4%,
7.8% and 49.4% in FP2022 respectively, which
were mainly due to the decrease in our net
profit of approximately HK$14.5 million in
FP2022.

Net interest margin

The net interest margin for pawn loan services
and mortgage loan services remained stable
during FP2022 and no material changes were
noted.

E1H = 5V 5 IR 72 M
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REVIEW REFORT TO THE BOARO OF OIRECTORS

REFBERRKRS

fekgie

Shineﬂ)ing

Review report to the board of directors of
Oi Wah Pawnshop Credit Holdings Limited
(Incorporated in the Cayman Islands with
limited liability)

INTRODUCTION

We have reviewed the condensed consolidated
financial statements of Oi Wah Pawnshop
Credit Holdings Limited (the “Company”)
and its subsidiaries set out on pages 23 to 68,
which comprises the condensed consolidated
statement of financial position as of 31
August 2021 and the related condensed
consolidated statement of profit or loss and
other comprehensive income, statement of
changes in equity and statement of cash
flows for the six-month period then ended,
and other explanatory notes. The Main Board
Listing Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited
require the preparation of a report on interim
financial information to be in compliance with
the relevant provisions thereof and Hong Kong
Accounting Standard (“HKAS") 34 “Interim
Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants. The

20
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REVIEW REFORT TO THE BOARO OF OIRECTORS

directors of the Company are responsible for
the preparation and presentation of these
condensed consolidated financial statements in
accordance with HKAS 34. Our responsibility
is to express a conclusion on these condensed
consolidated financial statements based on
our review, and to report our conclusion solely
to you, as a body, in accordance with our
agreed terms of engagement, and for no other
purpose. We do not assume responsibility
towards or accept liability to any other person
for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with
Hong Kong Standard on Review Engagements
2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the
Entity”, issued by the Hong Kong Institute
of Certified Public Accountants. A review
of these condensed consolidated financial
statements consists of making enquiries,
primarily of persons responsible for financial
and accounting matters, and applying
analytical and other review procedures. A
review is substantially less in scope than an
audit conducted in accordance with Hong
Kong Standards on Auditing and consequently
does not enable us to obtain assurance that
we would become aware of all significant
matters that might be identified in an audit.
Accordingly we do not express an audit
opinion.

REFEBERKS
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HREFBERRKRS

CONCLUSION

Based on our review, nothing has come to our
attention that causes us to believe that the
condensed consolidated financial statements
are not prepared, in all material respects, in
accordance with HKAS 34.

SHINEWING (HK) CPA Limited
Certified Public Accountants

Wong Hon Kei, Anthony

Practising Certificate Number: P05591

Hong Kong
27 October 2021
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CONDENSED CONGOLIDATED STATEMENT OF PROFIT OR LOS5 ANO OTHER COMRREHENGIVE INCOME
RGO ERREMEEIAER
for the six months ended 31 August 2021 HEZ =T =—F \A=+—H1E/NEA
(Expressed in Hong Kong dollars) ( LAZE TR )

Six months ended

31 August
BENA=1+—HL
~MEA
2021 2020
—E-—fF —T-THE
Notes $°000 $°000
Wiz Fr Fr
(unaudited) (unaudited)
(REEZ) (CREBER)
Revenue = 5 76,201 99,307
Other income HAbKA 6 1,778 3,349
Operating income KEWA 77,979 102,656
Other operating expenses HAb L EF 7(b) (24,618) (25,088)
Charge for impairment losses B ERE R
on loan receivables REEE (1,200) (1,200)
Profit from operations KRR 52,161 76,368
Finance costs BE R AR 7(a) (7,354) (12,858)
Profit before taxation BRBE A= R 7 44,807 63,510
Income tax Frig %t 8 (7,196) (11,457)
Profit and total R R FEAE HR R F
comprehensive REERAL
income for the -]
period attributable to
shareholders 37,611 52,053
Earnings per share (in HK BREF (L)
cents) 9 1.9 2.7
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CONOENSED CONSOLIOATEO STATEMENT OF FINANCIAL POSITION
iR &R B B RS IA A &R

as at 31 August 2021 R=Z=—F/\A=+—H
(Expressed in Hong Kong dollars) ( LAZETTII7R )

31 August 28 February
2021 2021
—E--fF ZT=Z-F
NA=+—B —A=+NH
Notes $°000 $'000
Mz Fr Frr
(unaudited) (audited)
(REER) (&%)
Non-current assets ERBEE
Plant and equipment ETSE 1,030 1,220
Right-of-use assets EREEE 10 7,530 12,603
Loan receivables FEME 11 85,799 47,040
Other receivables Hp e IR 12 1,100 2,167
Deferred tax assets RIEFBAEE 1,174 963
96,633 63,993
Current assets REBEE
Repossessed assets U EIA 6,263 6,228
Loan receivables PR ER 11 841,180 901,022
Trade and other receivables B 5 RkHA
FEW R IE 12 4,216 2,945
Cash and cash equivalents ReRRLEEY 13 220,902 245,304
1,072,561 1,155,499
Current liabilities hREBaE
Accruals and other payables — [EZtE A KEM
FERFRIE 14 5,984 6,162
Bank loans and overdrafts RITERRES 15 16,880 14,863
Lease liabilities HERE 10 6,181 9,752
Other loans HiER 16 - 23,312
Loans from the immediate BEBERARZ
holding company =N 17 47,500 47,500
Debt securities issued BEITEBES 18 41,983 74,967
Tax payable FERBITE 4,380 2,310
122,908 178,866
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CONOENSEO CONSOLIOATEO STATEMENT OF FINANCIAL FOSITION
A iR O B RS AR A &R
as at 31 August 2021 R=ZZ=—F/\A=+—H

(Expressed in Hong Kong dollars) ( A7 TR )

31 August 28 February

2021 2021

—E--f —ZT-—F

NA=+—HB —B=+NH

Notes $°000 $°000

Mz Fir Frr

(unaudited) (audited)

(REER) (EE'Z)

Net current assets REBEEFE 949,653 976,633

Total assets less current EEATERRE

liabilities afE 1,046,286 1,040,626
Non-current liabilities E1 i h=R i

Debt securities issued BETEBES 18 70,887 87,843

Bank loans RITER 15 9,000 —

Lease liabilities HEBE 10 2,210 3,930

82,097 91,773

NET ASSETS EEFHE 964,189 948,853
CAPITAL AND RESERVES BEXR#E

Capital %N 19 19,300 19,324

Reserves i 944,889 929,529

TOTAL EQUITY EFEE 964,189 948,853
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CONOENSED CONSOLIOATED STATEMENT OF CHANGES IN EQUITY
BlRGe D EEH K

for the six months ended 31 August 2021 &k
(Expressed in Hong Kong dollars) ( LAZETTII7R )

22T

—FNA=+—HIEREA

Capital
Share Share  Capital redemption Other  Retained
apital  premium  reseve  reserve  reserve profits Total
EARE
BE  RORE  EABE B EbEE  REEA it
$000 $000 $000 $000 $ooo St $000
573 7 7 7 7 7 T
At28 February 021 and 1~ R=E=-F-B=TNAR
March 2021 (audited) Z8--£28-R
(&24) 1934 15,648 44963 2,060 12,001 854857 948853
Proft and total comprehensive  EFR2ENAEE
income - - - - - 37,611 31,611
Purchase of own shares BEE4HH (24) (632) - U - - (632
Special dividend decared and R EEEFERREN 25
paid in respect of previos TR (Hsk19)
year (note 19(b) - - - - - 025) (9279
Final dvidend decired and paid. 1 HEEEERERR 2KS
in respect o previos year TR (Ask19))
(note 19(b) - - - - - (12368)  (12368)
At 31 August 2021 H-8=-£1A=1-8
(unaudited) (7E2H) 19,300 15,016 44,963 2,084 12000 870825 964,189
At29 February 2020and 1 R=B=FE-B-TAAR
March 2020 (audited) Z%-%E28-R
(E#40) 1938 5258 4983 199 12000 T3 895319
Profit and total comprefensiee  EFIR2ERALE
income - - - - - 52,053 52,053
Purchase of own shares EEEED O 6 (1,73%) - 61 - - (173
Specia dividend declred and B EEFEERRIEN 257
paid in respect of previos TR (Hs19))
year (note 19(b) - (5410 - - - - (5:410)
Final dvidend declred and paid 18 HEEEE KRR 278
in respect o previous year TR (MsE19))
(note 19(b) - (16,812) - - - - (16812)
At 31 August 2020 H-2-8ENR=1-A
(unaudited) (7E2H) 1934 31,300 44,963 2,060 12,001 813766 923414
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CONOENSEO CONSOLIOATEO STATEMENT OF CASH FLOWS

BRGEIRERER

for the six months ended 31 August 2021 HE =T =-—F )/\A=+—H1XAA
(Expressed in Hong Kong dollars) ( LAZE TR )

Six months ended 31 August
BEABR=t-HL~EA

2021 2020
—B--F “BRF
$'000 $'000
i Fi
(unaudited) (unaudited)
KEER) (REER)
Operating activities #@%%iﬁ
Operating cash flows before changes in ~ #BE&EERIZLAH
working capital & 58,209 83,407
Decrease in loan receivables ERETRD 19,862 160,915
Other cash flows generated from HtEBMERERE
operations 1,231 4,109
Cash generated from operations EBFERE 79,302 248,431
Hong Kong Profits Tax paid EREBNEHR (5.337) (7,428)
Net cash generated from operating  BEX£KFERLFE
activities 73,965 241,003
Investing activities REEH
Payment for the purchase of plant and ~ BEEHE k& E 250
equipment (49) (30)
Other cash flows generated from HtREEBHAERER
investing activities g 13 -
Net cash used in investing activities REXHHAREFE (36) (30)
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EI:INI:IENEEI] CONSOLIOATEO STATEMENT OF CASH FLOWS

HH |||:.|.1' éiagllll E %‘(

for the six months ended 31 August 2021 HZ=—_T=_—F N\A=1+—HLEEA
(Expressed in Hong Kong dollars) ( LAZETTII7R )

Six months ended 31 August
BEAB=t-HL~EA

2021 2020
ZB--F ke Sk 323
$'000 $'000
r Tr
(unaudited) (unaudited)
KEER) (REER)
Financing activities MEER
Repayments of debt securities BEEBESR (50,000) -
Repayments of other loans BEEMER (23,312) (80,000)
Dividends paid BRRE (21,643) (22,222)
Repayments of bank loans BERTER (8,946) (93,595)
Finance costs paid BRBERA (8,603) (12,705)
Repayments of principal on lease ERHEAG AL
liabilities (4,819) (5,417)
Payment of purchase of own shares BEA %fo 3B (632) (1,736)
Repayments of interest on lease liabilities EEREA Zﬂ (339) (649)
Repayments of loans from the immediate a@ﬁ%fﬁ””
holding company - (5,000)
New bank loans raised MERTER 19,544 24,712
Net cash used in financing activities MEXHHAREFE (98,750) (196,612)
Net (decrease) increase in cash and ~ B&RBESZEYN (HYD)
cash equivalents EMFE (24,821) 44,361
Cash and cash equivalents at the BUZRERBELEEY
beginning of period (note 13) (KizE13) 245,304 55,728
Cash and cash equivalents at the end HAZEERBELZEY
of period (note 13) (KrEE13) 220,483 100,089
Analysis of components of cash and BERBEEZENERZ
cash equivalents: il
Bank balances and cash (note 13) RITESRRE S
(B#E13) 220,902 100,089
Bank overdrafts (note 13) FTES (ME13) (419) =
220,483 100,089
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GENERAL INFORMATION

Oi Wah Pawnshop Credit Holdings
Limited (the “Company”) was
incorporated in the Cayman Islands and
is listed on the Main Board of The Stock
Exchange of Hong Kong Limited (the
“Stock Exchange”). The Company and
its subsidiaries (hereinafter collectively
referred to as the “Group”) are
principally engaged in secured financing
business in Hong Kong, including pawn
loans and mortgage loans.

BASIS OF PREPARATION

The condensed consolidated financial
statements of the Group for the six
months ended 31 August 2021 have
been prepared in accordance with
the applicable disclosure provisions of
Appendix 16 to the Rules Governing
the Listing of Securities on the Stock
Exchange (the “Listing Rules”) and
with Hong Kong Accounting Standard
("HKAS") 34 "Interim Financial
Reporting”, issued by the Hong Kong
Institute of Certified Public Accountants
(the “"HKICPA").

The condensed consolidated financial
statements of the Group for the six
months ended 31 August 2021 are
presented in Hong Kong dollars (“HK$"
or “$"), which is also the functional
currency of the Company, and all values
are rounded to the nearest thousand
($'000) except when otherwise indicated.

(Expressed in Hong Kong dollars unless otherwise indicated)
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NOTES TO THE INTERIM FINANCIAL REFORT
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Ch A B 5% 3k 25 il 5

(Expressed in Hong Kong dollars unless otherwise indicated)

30

PRINCIPAL ACCOUNTING
POLICIES

The condensed consolidated financial
statements have been prepared on the
historical cost basis except for loan
receivables at fair value through profit
or loss (“FVPL") that are measured at
fair values, at the end of each reporting
period.

The accounting policies used in the
condensed consolidated financial
statements are consistent with those
followed in the preparation of the
Group’s annual consolidated financial
statements for the year ended 28
February 2021 except as described
below.

In the current interim period, the Group
has applied, for the first time, the
following amendments to Hong Kong
Financial Reporting Standards (“HKFRSs")
issued by the HKICPA which are effective
for the Group’s financial year beginning
1 March 2021:

Amendments to HKFRS 9, HKAS 39,
HKFRS 7, HKFRS 4 and HKFRS 16
Interest Rate Benchmark Reform —
Phase 2

3
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Oi Wah Pawnshop Credit Holdings Limited Interim Report 2021

PRINCIPAL ACCOUNTING
POLICIES (CONTINUED)

In addition, for the year ended 28
February 2021, the Group had early
applied 2021 Amendment to HKFRS
16, COVID-19-Related Rent Concession
beyond 30 June 2021, which was
currently effective for annual reporting
periods beginning on or after 1 June
2020, however, in 1 April 2021, the
HKICPA extended the effective date for
annual period beginning on or after 1
April 2021.

The application of the amendments to
HKFRSs in the current interim period has
had no material impact on the Group's
financial positions and performance
for the current and prior periods and/
or on the disclosures set out in these
condensed consolidated financial
statements.

SEGMENT REPORTING

The Group has one reportable segment,
which is the provision of secured
financing business in Hong Kong,
including pawn loans and mortgage
loans. Therefore, no additional reportable
segment and geographical information
has been presented.

REVENUE

The principal activities of the Group are
engaged in secured financing business
in Hong Kong including pawn loans and
mortgage loans.

NOTES TO THE INTERIM FINANCIAL REFORT
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(Expressed in Hong Kong dollars unless otherwise indicated)

(B =B HEAEN LAETIIR)

Wz ()
Mo o 4 00 R AR R

5 REVENUE (CONTINUED) 5

Revenue represents interest income

earned on pawn loans and mortgage P BREL 2 A B U A LA K &
loans and results on disposal of %“W@é@zqﬁl o BEBME
repossessed assets. The amount of each REAN R 2 W e REA T

nature of business of revenue recognised
during the period is as follows:

Six months ended 31 August
BENA=+—HLXEA

2021 2020
—EC-—fF —ETF
$°000 $'000
Fr Frr
(unaudited) (unaudited)
(REER) (RE&EZ)
Revenue from pawn loan  HEE S
business &
— Interest income —EAFE
from pawn loan T ABE
receivables at FVPL 2 FE s
BEERZ
B U A 24,613 24,455
— Interest income —REF|
from pawn R E
loan receivables Zf”ﬁl?ﬂ
calculated using the Bz
effective interest T' IENN
method 4,315 4,178
— Gain on disposal of — &L
repossessed assets EEEZ
Wz 4,518 4,058
33,446 32,691
Revenue from mortgage RREEER
loan business %WZWm
— Interest income —RERF|
from mortgage KR E
loan receivables 2 EYUE
calculated using the BIEHE
effective interest K2 HE
method LB‘(A 42,755 66,616
Total #Et 76,201 99,307
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NOTES TO THE INTERIM FINANCIAL REFORT

O HA Brf 5% R 5 Bt 5
(BRBBHIRESN  IUBTFIR)

REVENUE (CONTINUED) 5 Wz (&)
Gain on disposal of repossessed assets EELKEEEZ RSB R
is the revenue from contracts with W RS R 5 2E R 55 1 555 S5 A 2R
customers within the scope of HKFRS BER PRI ME K - M
15 and the timing of recognition is at REOEHEZ AR —HE -EE
a point in time. The cost of disposal of —EZ—FN\A=+—HBIRX
repossessed assets for the six months BR HELKEEEKER
ended 31 August 2021 amounted to 17,000,000 T (BE=T =
HK$17.0 million (six months ended 31 TFENA=+—HILAHEA:
August 2020: HK$21.3 million). 21,300,000 7T ) ©
The Group's customer base is diversified REBZEFPERZ T KW
and does not include any customer with B - S E AR P EAEE
whom transactions have exceeded 10% HITHBRNEERZE10% 23
of the Group’s revenue during both e
periods.
OTHER INCOME 6 HlA
Six months ended 31 August
HENB=1+—HL*XEAR
2021 2020
—E=-—F —ETF
$°000 $°000
FiT Fir
(unaudited) (unaudited)
(REER) (REEHE%)
Credit related fee EEEAERRA

income 551 1,093
Government subsidy BT RE (MisEa)

(Note a) - 1,051
Rental income HE WA 518 1,002
COVID-19-related rent  20195EARSE FH4H

concession (Note b) Bz ER

(MtsEb) 472 167

Bank interest income RITH B U A 13 =
Others HA 224 36
1,778 3,349
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(Expressed in Hong Kong dollars unless otherwise indicated)

34

OTHER INCOME
(CONTINUED)

Notes:

(a)

During the six months ended 31
August 2020, the Group recognised
the COVID-19-related subsidies, of
which amounted to approximately
HK$1,051,000 related to Employment
Support Scheme provided by the
Government of Hong Kong Special
Administrative Region under the Anti-
Epidemic Fund. Government grants had
been recognised as other income on
a systematic basis over the periods in
which the Group recognised the staff
costs for which the government grants
were intended to compensate. The
Group recognised as other income for
the prior period as the Group fulfiled
all the relevant granting criteria. No
such subsidy received during the period
ended 31 August 2021.

Due to the outbreak of COVID-19, the
Group has received rent concessions
from lessors in the form of rent
reduction. The Group has early adopted
Amendments to HKFRS 16 and applied
the practical expedient not to assess
whether a rent concession occurring as
a direct consequence of the COVID-19
is a lease modification.

(B =B HEAEN LAETIIR)

HiA (%)

Brat -

(a)

BE_Z-_ZFEN\A=1+—
BIEAEAR NEEERT
2019 MRmERIE A
8k HA 491,051,000/ T 62
BB RIITIE BT ER &=
MEES TIREMRH E
26/ - BB EEAE
ERERRFEDESREERN
BITRAMEAR - B R iE
RAHMUA - BRAREER
B THAERBNEREE B
AEEEBATHBERA
HEpWRA -BE—T——FN
A=+—B L1/ NEEL
mUE R -

20198 KRS RIS E
AEEEAEEARNES
WERHANERHEEER - A%
EERATRABBHERE
R E165% 2 (&I &R
TREE A R AR
BT ZEREBR20198 K

RERELNBSRERE
BHREER-
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NOTES TO THE INTERIM FINANCIAL REFORT
O HA B 5 R 5 Bt 5

(Expressed in Hong Kong dollars unless otherwise indicated)

(B =B EAEN  LAETINIR)

7 PROFIT BEFORE TAXATION 7 BRBIADER
Profit before taxation is arrived at after FrELRDE R To &0k (FFA) BA
charging (crediting): TRIBRES:
Six months ended 31 August
BENA=+—HIAEA
2021 2020
—E-—fF —ETF
$°000 $°000
Fr For
(unaudited) (unaudited)
(REERK) (REEEZ)
(a) Finance costs (a) BE KA
Interest on debt B BITER
securities issued EHF B 4,642 4,989
Interest on other loans HiE; y\%\ B 702 3,501
Interest on loans from EE?
the immediate ﬂZ
holding company BFE 1,197 2,573
Interest on bank loans fEﬁ%%\&
and overdrafts BEXFE 474 1,146
Interest on lease HEBEZ
liabilities FE 339 649
7.354 12,858
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O B Brf 55 ¥R o5 B 5

(Expressed in Hong Kong dollars unless otherwise indicated)

(B =B HEAEN LAETIIR)

7 PROFIT BEFORE TAXATION 7 BRBIAIER (&)
(CONTINUED)
Six months ended 31 August
BENB=1+—HI~XEA
2021 2020
—E-—fF —ECEF
$°000 $°000
Frr F
(unaudited) (unaudited)
(REERZ) (REEHEZ)
(b)Other operating (b) Hfh iR & p X
expenses
Premises and LEYSE S
equipment X (TEiE
expenses excluding eE)
depreciation
— rental of premises —¥ERE 1,537 700
— maintenance, repairs —RE B
and others R E At 532 533
2,069 1,233
Depreciation of plant BB K T
and equipment & 239 253
Depreciation of right- EREEEYT
of-use assets & 5,073 5,760
Net losses (gains) on LA ERA
loan receivables at B2 e
FVPL WEHz
&8 (U
=) RE 21 (7)
Staff costs ,%Iﬁ)‘m 12,202 11,671
Advertising expenses HHRZ 1,370 1,802
Auditor’s remuneration V%{Eﬂ@ﬂi 415 415
Legal and professional EEREZE
fees =933 703 1,650
Others HAh 2,526 2,311
22,549 23,855
24,618 25,088
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O HA Brf 5% R 5 Bt 5

(Expressed in Hong Kong dollars unless otherwise indicated) (B&RAEBAEIN  ABTIIR)

8 INCOME TAX

The Group calculates the income tax for
the periods using the tax rate that would
be applicable to the expected total
annual earnings. The major components
of income tax in the condensed
consolidated statement of profit or loss
and other comprehensive income are:

FRS %t
AEECABERRERAEE
BR BB REFTHEBAMG
i o MRAGE IR R EM 2 EK
ARAZFAEREZEKRDS
Y=

Six months ended 31 August
BENB=t+—HLAEA

2021 2020
—EB-—F —EEF
$°000 $°000

FiT Fr
(unaudited) (unaudited)

(REERK) (RBEZ)

Hong Kong Profits Tax EBENISH

Provision for the period BB

— Current tax —BNERTE IR

— Under-provision in prior  — i@ ¥ B #
periods #HTR

Deferred taxation EERIE

7,407 10,554
- 967
7,407 11,521
(211) (64)
7,196 11,457
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(Expressed in Hong Kong dollars unless otherwise indicated)

38

INCOME TAX (CONTINUED)

On 21 March 2018, the Hong Kong
Legislative Council passed The Inland
Revenue (Amendment) (No. 7) Bill 2017
(the “Bill") which introduces the two-
tiered profits tax rates regime. The Bill
was signed into law on 28 March 2018
and was gazetted on the following
day. Under the two-tiered profits tax
rates regime, the first $2.0 million of
profits of qualifying corporation will
be taxed at 8.25%, and profits above
$2.0 million will be taxed at 16.5%.
For both periods, Hong Kong Profits
Tax of the qualified entity of the Group
is calculated in accordance with the
two-tiered profits tax rates regime. The
profits of other Group entities in Hong
Kong not qualifying for the two-tiered
profits tax rates regime will continue to
be taxed at the flat rate of 16.5%.

During the six months ended 31 August
2020, an under-provision for Hong Kong
Profits Tax was mainly arising from part
of the advertising expenses in previous
years were subsequently disqualified as
deductible expense by Hong Kong Inland
Revenue Department.

Pursuant to the rules and regulations of
the Cayman Islands and the British Virgin
Islands, the Group is not subject to any
income tax in the Cayman Islands and
the British Virgin Islands.

8

(B =B HEAEN LAETIIR)

8%t (48)
R-E—N\FE=ZA-_+—H &
BEERBE-_T+EMK
(1B85]) (75 IEHIE R ([5
BIER]) 5| AFEGH R
o EPMERR-ZT—N\F=H
“+NBEEKRARE TRB
AEHNER - BIEFSHEM
HH) - AEKEEEH2,000,000
TC2 i A TR R 2 8.25 % S F -
2,000,0007T LA | 7 % 5 3%
TRE16.5% M - NEEES B
ERNMEREZEFBHNEH
BRFIST R AR HIGTE - R
BT KA B E R E K
CHMWEBERZ BAGHEE
1B —FEE16.5% 8 F

HE-_Z_ZTFN\A=1+—8
LIEANEA  HEFEREBEHET R
TEHRBEFENSLDES
MY HBWEBHEBEUEA
A B -

REFASHEREBRAES
EBRRRG  REBEBEANF
SERENRBRLEBHMNE
A 1SR ©
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(Expressed in Hong Kong dollars unless otherwise indicated)

9 EARNINGS PER SHARE

The calculation of the basic earnings per
share attributable to the shareholders of
the Company is based on the following

data:

Earnings

O HA Brf 5% R 5 Bt 5
(BRBBHIRESN  IUBTFIR)

ZRAF
7R 2% ) AR SR Al 5 % 2 7 L
ToAR4E 51| Bk 5t 5

25
Six months ended 31 August
BENA=+—HL<MEA

2021 2020
—E-—F —T-TF
$°000 $°000
F Fr
(unaudited) (unaudited)
(REEZ) (REEZ)
Profit for the period PG E
attributable to 1H BRI A
shareholders of the
Company 37,611 52,053
Weighted average number of LE IR INRE S 2

ordinary shares

Six months ended 31 August
BENB=+—HLXEA

2021 2020

T ZTTHF

Number of Number of

shares shares

ROEE A& 15 1 B

‘000 ‘000

TR T

(unaudited) (unaudited)

(REER) (REEHEZ)
Issued ordinary shares at R=A—HzZE

1 March 7L R 1,932,372 1,938,468
Effect of purchase of own BEEIE H/D <

shares (note 19(a)) -

(KizE19@a)) (190) (5,164)
Weighted average number  F{Ezt E G E
of ordinary shares for REH 2 &l
the purposes of basic AN T 15 81

earnings per share 1,932,182 1,933,304
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(Expressed in Hong Kong dollars unless otherwise indicated)

10

40

(BRBHIEAEI - LUETIIR)

EARNINGS PER SHARE 9 BERER (&)
(CONTINUED)
The basic earnings per share and the ARmERESEEEHED
diluted earnings per share are the same as BT EBR  WEREREF M
there were no potential dilutive ordinary BRESERFIER o
shares in issue during both periods.
RIGHT-OF-USE ASSETS AND 10 fFAREERHEESE
LEASE LIABILITIES
Right-of-use assets EREEE
31 August 28 February
2021 2021
B —E-—4F
NA=+—H —A=-+NH
$°000 $°000
F T
(unaudited) (audited)
(REER) (&%)
Leased properties — HEYHE—
buildings EF 7,530 12,603

The Group has lease arrangements for
leased properties. The lease terms are
generally ranged from one to five years
with fixed lease payments.

During the six months ended 31 August
2021, the Group has subleased part
of the leased properties. The Group
has classified the sublease as operating
lease. During the six months ended 31
August 2021, the Group recognises
rental income from subleasing right-
of-use assets of approximately HK$0.5
million (six months ended 31 August
2020: HK$1.0 million).

AEECHEEMEHEER
- HEH-—RNF—=0%F
WAXNEEREFRIE

HE-_FT-_—FN\A=+—8H
WEAREA  AEEESHEHSMA
EYME -AEEEEHSHALE
AREHE - HE_T - —F
NA=+—HILAEA  NEEH
BRAHPHAERAREEZHES W
A#)500,000/ 7T (HE=Z=
ZFENA=Z+—BILANHEA:
1,000,000/ 7T ) ©
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NOTES TO THE INTERIM FINANCIAL REFORT

O HA Brf 5% R 5 Bt 5
(BRBBHIRESN  IUBTFIR)

Rent concessions

During the six months ended 31 August
2021 and 2020, the Group received rent
concessions in the form of a discount
on fixed payments during the period
of severe social distancing and travel
restriction measures introduced to
contain the spread of COVID-19.

These rent concessions occurred as
a direct consequence of COVID-19
pandemic, which met all of the
conditions in HKFRS 16.46B, and the
Group applied the practical expedient not
to assess whether the changes constitute
lease modifications. Accordingly, during
the six months ended 31 August 2021,
rent concessions totalling approximately
HK$472,000 (six month ended 31
August 2020: HK$167,000) have been
accounted as negative variable lease
payments and recognised in the profit or
loss, with a corresponding adjustment to
the lease liabilities.

10 RIGHT-OF-USE ASSETS 10 FHAREERHEEERE
AND LEASE LIABILITIES (%8)
(CONTINUED)
Lease liabilities HEAE
31 August 28 February
2021 2021
B —E-—4F
AA=+—8~ —A=+NH
$°000 $'000
Fr FT
(unaudited) (audited)
(REEZ) (&%)
Current BNEA 6,181 9,752
Non-current JEBNER 2,210 3,930
8,391 13,682

HEER
HE2-_Z-_—FR-_ZF=-_ZFFNA
=+—HIAMEAR - BiEH2019T AKX
TRETREEMETREAE R R &
7TBR HI 18 HE HARS - AN 5 B 1S E T A
KT AN S ER

HEERAE2019BRFSRRISEE
YEMELXATAEBUBHREER
£16.46BIERIFT B & MAKEED
FEAATREEZ A NTIHESR
BEKEEET - At RBEZFT
——EN NA=+—HIt~EA BE
BRA £49472,0008 T (BHE-T—
ZENA=+—HL1<MEA : 167,000
BIT) ABRSIEE AT B E N R R
mPHER BEHEaEIELHAESR
%o
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(Expressed in Hong Kong dollars unless otherwise indicated) (BxBAIEAZEIN  UBTTIIR)

10 RIGHT-OF-USE ASSETS 10 FfAEEERHEEASRE

AND LEASE LIABILITIES (%)
(CONTINUED)
Amounts recognised in profit or loss REREREZEHE

Six months ended 31 August
BENA=t+—HLXEAR

2021 2020
—EZ—F —TTF
$°000 $°000

FiT F
(unaudited) (unaudited)

(REEZ) (RBER)

Depreciation of right-  {FAEEEZIFTE

of-use assets 5,073 5,760
Interest on lease HEBERNS

liabilities 339 649
Expenses relating to FAEEE 2

short-term leases 3 1,537 700
Rent concession related  2019@ RS HAA

to COVID-19 %2@%%& (472) (167)
Income from AIEREEEZ

subleasing right-of- WA

use assets (518) (1,002)
Others Hith
During the six months ended 31 August HEZE-_T-_—F A \A=+—H It
2021, the total cash outflow for leases /<A HEZIR LR tb' BENR
amount to approximately HK$6,695,000 6,695,000/ (HHE =T =T F )\
(six months ended 31 August 2020: A=+—HBI1~f8A :6,766,000/%
HK$6,766,000). TL) °
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(Expressed in Hong Kong dollars unless otherwise indicated) (BrBAIEAEIN  BITTIIR)

11 LOAN RECEIVABLES 11 EBWER
31 August 28 February
2021 2021
—E-—F —ET-—%F
NA=+—B —A-TNR
$°000 $ 009
Fr Frr
(unaudited) (audited)
(REEERZ) (g&#E%)
Loan receivables at REBEKATEZ
amortised cost: FEULE X -
— Pawn loans —HEEXR 39,320 31,930
— Accrued interests of ~ —HEER 2 [E;
pawn loans e 533 699
Pawn loan receivables — FEUWELE B 39,853 32,629
- Mortgage loans —IRIBERER 767,941 801,196
- Accrued interests of  —IZIBEIRE R
mortgage loans FEEHFIE 10,344 9,874
778,285 811,070
Less: Impairment B RIS IR B R
allowance on BB —
mortgage loans — (EE3PEER)
(stage 3) (6,253) (5,053)
Net mortgage loan FEUURIBHE IR E K
receivables HEE 772,032 806,017
Net loan receivables at  #&R#E KRN A=t 2
amortised cost W E R FRE 811,885 838,646
Loan receivables at BRATFES AR
FVPL: 2 FRWE R :
— Pawn loans —HEER 115,094 109,416
Total loan receivables U E SR 45 926,979 948,062
Current portion included ZIHRRENEETE
under current assets Z BIHAEL 7> (841,180) (901,022)
Amounts due after one Jﬁé#miﬁﬁ?lﬁT
year included under R—F &S ERIE
non-current assets 85,799 47,040
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(Expressed in Hong Kong dollars unless otherwise indicated)

1

{f B 5% %k 25 il 5

(B =B HEAEN LAETIIR)

LOAN RECEIVABLES 11 BRER (&)
(CONTINUED)
During the six months ended 31 August BE-_T-_—F/\A=+—H
2021, impairment losses of approximately 1IEAEA - BIRBHEEEIEE
HK$1.2 million (six months ended 31 3+ 491,200,000 T (B EZ
August 2020: HK$1.2 million) were Z_ZFNA=+—HIEAME
recognised as expense in accordance with F 11,200,000 7T ) BB K E #E
the expected credit loss model. RRFAX -
Ageing analysis BRiR D 4T
Ageing analysis of the gross amount of ERERNIHBREE L EN
loan receivables is prepared based on REERECEKERBRE
contractual due date and not net of loss BRECOITIAT -
allowance as follows:
Pawn loans
at amortised Pawn loans  Mortgage
cost at FVPL loans Total
REBHERA BAYE
TEB2  HABRZZ REBEA
HEER HEER EX% FH
$°000 $°000 $°000 $°000
FIT FIT FI FI
31 August 2021 =—Z=—§/\A
(unaudited) Sr=[
(REEZ)
Not past due b e R 39,853 112,513 521,620 673,986
Less than 1 month  #E M {E A
past due - 1,734 165,981 167,715
1 to less than 3 AHIERZED
months past due R3fEA - 343 57,551 57,894
3tolessthan 6  @WE3EAZED
months past due iNAENz - 504 25,795 26,299
6 months to 1 year #HGEAZE14
past due - - - -
Over 1year past  #EI1FLALE
due - - 7,338 7,338
39,853 115,094 778,285 933,232
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(Expressed in Hong Kong dollars unless otherwise indicated) (B&RAEBAEIN  ABTIIR)

11 LOAN RECEIVABLES 11 EBRER (&)
(CONTINUED)
Ageing analysis (Continued) BRI DT (&)
Pawn loans
at amortised Pawn loans  Mortgage
cost at FVPL loans Total

REHHA BRAYE
iRz FtAR®EZ RIBER

BEEXR BEEXR EX “ct
$'000 $'000 $'000 $'000
Fir Fir Fir Fir
28 February 2021 —ZE=—f_f
(audited) —+\H
(BER)
Not past due i3k 32,124 107,285 503,512 642,921
Less than 1 month AL MEA
past due 505 1,357 241,223 243,085
1 to less than 3 AMEAZD
months past due R3fEA - 324 36,243 36,567
3 to less than 6 BEBEAZED
months past due R6fEA = 450 = 450
6 months to 1 year EH6MEAZ1F
past due - - 22,754 22,754
Over 1 year past  #H1FM L
due - - 7,338 7,338

32,629 109,416 811,070 953,115
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(Expressed in Hong Kong dollars unless otherwise indicated)

1

4B

LOAN RECEIVABLES
(CONTINUED)

Ageing analysis (Continued)

At 31 August 2021, of these mortgage
loans which have been past due for
one month or above, except for one
mortgage loan receivable amounted
to approximately HK$7.3 million (28
February 2021: HK$7.3 million) on which
an allowance for expected credit loss
amounting of approximately HK$6.3
million (28 February 2021: HK$5.1
million) had been recognised, the
respective valuations of the collaterals
can fully cover the outstanding balances
of these loans as at the end of reporting
periods. In respect of the mortgage
loans which have been past due for
less than 1 month, the amounts mainly
represent occasional delay in repayment
and are not an indication of significant
deterioration of credit quality of these
mortgage loans.

1

(B =B HEAEN LAETIIR)

RWER (&)

BRER D AT (&)
RZFBE-_—FNA=1+—8"
hEmB— @A EZE
BEHERP B—E£AHL
7,300,000 (Z T =-—F =
A—=+/\B :7,300,000#T)
2 EWIZBRIFEERCERE
=B BB #496,300,0007%
T(ZFE=—F—_A=+N\H:
5,100,000 7t ) 41+ 1A ¥R 45 BA
KBRS B ZEERNEE
HKEREERZ REBEEH -8
HOR—ER 2 ZBEFER
DEZANBREEERME
B WARRIFZRIBIEHEER
ZIEEERBEESRL-
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(Expressed in Hong Kong dollars unless otherwise indicated)

O HA Brf 5% R 5 Bt 5
(BRBBHIRESN  IUBTFIR)

12 TRADE AND OTHER 12 EZRHMtEWRIE
RECEIVABLES
31 August 28 February
2021 2021
—EC-—F —E-—4F
NA=+—H —A=+N\H
$°000 $°000
Fr FT
(unaudited) (audited)
(REER) (& &#EZ)
Non-current kRN A
Others HAh 1,100 2,167
Current B &R
Trade receivables = & e 4 =
Deposits and payments &% &
in advance TaftRIE 4,110 2,843
Others HA 102 102
4,216 2,945

Trade receivables are due within 60 days
from the date of billing. All of the trade
and other receivables are not impaired
as the expected loss rate is close to zero
and are expected to be recovered within
one year.

B 5 RN SE B RE B R
60 RN EH - TR B E 1R X
BT A E S REMEIK
BARRME - R —F AR
[B] o
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(Expressed in Hong Kong dollars unless otherwise indicated) (BxBAIEAZEIN  UBTTIIR)

12 TRADE AND OTHER 12 ES K EHE#MEWKRIE

RECEIVABLES (CONTINUED)

The ageing analysis of trade receivables
presented based on invoice date which
approximate to the respective revenue
recognition dates at the end of the
reporting period is as follows:

(#%)

NG A (AR MR
IS ) 2506 E 5 IR
REBEHROBRRAFTAT

31 August 28 February

2021 2021

—E-—F T —F

NA=+—H —A=+NH

$°000 $°000

Fr Fr

(unaudited) (audited)

(REER) (g2 %)

0-60 days 0£60K 4 -

Trade receivables that were not past due
relate to a wide range of customers for
whom there was no recent history of
default.

i) 7 480 B ) B 5 W R TR B K
EXFPER HETEAHEY
Fiz
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O HA B 5 R 5 Bt 5

(Expressed in Hong Kong dollars unless otherwise indicated) (BxBA3EAZEIN  IUBTIIR)

13 CASH AND CASH 13 HERHRELZEY

EQUIVALENTS
For the purpose of the condensed REAGEEHRERERENM
consolidated statement of cash flows, 5 RERBECEBYWEENUT
cash and cash equivalents comprised the BIE:
following:
31 August 28 February
2021 2021
—EC-—&F —EF-—F
AA=+—8~ —A=+NH
$°000 $°000
Fi Frr
(unaudited) (audited)
(REERZ) (&&#EZ)
Cash on hand FERe 5,746 6,358
Cash at banks R1TIF S 215,156 238,946
Cash and cash equivalents A EAR4RS B
in the condensed Bk ERZ
consolidated statement ReE MRS
of financial position ZEY 220,902 245,304
Bank overdrafts (note 15)  $R1T7i&E %
(H$7E15) (419) =
Cash and cash equivalents RFEFRA4RAIE
in the condensed EMERZ
consolidated statement ReERRE
of cash flows EEY 220,483 245,304
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(Expressed in Hong Kong dollars unless otherwise indicated)

(BRBHIEAEI - LUETIIR)

14 ACCRUALS AND OTHER 14 EztZEARHMERK
PAYABLES b |
31 August 28 February
2021 2021
—EC-—F —F-—F
NA=+—H —A=+tNH
$°000 $°000
F57 F7
(unaudited) (audited)
(REER) (&%)
Accrued interest expense  FEETFI SRS 82 1,730
Accrued expenses At ERARE 4,522 2,711
Provision for long services REIRSE
payment B 712 616
Other payable and HAb R FRIE
deposits received R 2 WER
Be 668 1,105
5,984 6,162

All of the accruals and other payables
are expected to be settled within one
year or are repayable on demand.

50
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O HA B 5 R 5 Bt 5
(B =B EAEN  LAETINIR)

(Expressed in Hong Kong dollars unless otherwise indicated)

15 BANK LOANS AND 15
OVERDRAFTS

The details of the bank loans and
overdrafts were as follows:

MITERREX

RITER BB BN :

31 August 28 February

2021 2021

—E-—fF —E—F

NB=+—H —A=+NH

$°000 $'000

F For

(unaudited) (audited)

(REERZ) (g2 %)
Unsecured bank EIRIRITE

overdrafts (note a) > (BizEa) 419 =
Unsecured bank loans EIIRIRITE

(note b) K (HisEb) 25,461 14,863
Total bank loans and IRITER KB

overdrafts S 4asE 25,880 14,863

Analysed for reporting B2IREH

purposes as: AT :

Current mE 16,880 14,863

Non-current IERE 9,000 =

25,880 14,863
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(Expressed in Hong Kong dollars unless otherwise indicated)

15

52

BANK LOANS AND
OVERDRAFTS (CONTINUED)

Notes:

(a) At 31 August 2021, unsecured bank
overdraft facilities of approximately
HK$41.5 million (28 February 2021:
HK$41.5 million) were provided to the
subsidiaries and utilised to the extent
as disclosed above. At 31 August 2021,
the bank overdrafts carried floating
interest rate range from prime rate
minus 0.75% to prime rate plus 1.5%
per annum with repayment on demand
clause.

(b) At 31 August 2021, a new unsecured
bank loan facility of approximately
HK$15.0 million was provided to the
Company and the subsidiaries. Together
with the existing unsecured bank loan
facilities, the total unsecured bank loan
facilities of approximately HK$40.5
million (28 February 2021: HK$34.4
million) were provided to the Company
and the subsidiaries and utilised to
the extent as disclosed above. At 31
August 2021, the bank loans carried
floating interest rate which ranged
from prime rate minus 0.75% to prime
rate plus 1.5% per annum and Hong
Kong Interbank Offered Rate (“HIBOR")
plus 5.45% per annum (28 February
2021: prime rate minus 0.75% to
prime rate plus 1.5% per annum).

(B =B HEAEN LAETIIR)

15 RITERREX (FH)

Brat -

(a)

(b)

RZE=Z—FNA=+—
B -KHEBARERED
41,500,000 T (=%
——§ZA=+NA8:
41,500,000/ 7T ) KRR TT
BEXEE  WEEA AT
RKESE -R_T-—%FN\A
=+—8 STEIXENT&
BEMNRF0.75%EREER
F R AN1.5% 2 77 B F FI K5t

B WHIHRERERGK

R-ZTE-_—FNA=+—
B ARARRWERQ A ER
HTEERRTERRE
#715,000,000 7T * 3 [F 3R
BHEKFRTERRE
RNA AR M B A R R G
WEIEIFRITERBME A
%8#9/540,500,000 7T ( =
T —FZA=+NB:
34,400,000/ 70) * W E &)
AEXFEESHE - R
——4¥NA=+—8 81T
BERENTREZFNER
0.75% EHEBBEFEMNT.5%
RBEBBITRERE ([BH
SRITRIFERE ) M5.45% 2
FEFNEGFE (=T =—
FE-A=-+N\B: REEF
M 0.75% & B EF E N
1.5%) °



Oi Wah Pawnshop Credit Holdings Limited

15 BANK LOANS AND

OVERDRAFTS (CONTINUED)

At 28 February 2021, uncommitted
secured revolving bank loan facility of
the lower of HK$50.0 million and a
certain percentage of the aggregate
principal amount of the mortgage loan
receivables of a subsidiary which are then
charged to the banks was obtained. The
tenor for the facility ranged from one to
six months as selected by the subsidiary.
At 28 February 2021, the bank loans
carried floating interest rate of one
month HIBOR plus 4% per annum and
the available uncommitted banking
facility after taking into consideration
of the drawdown was HK$50.0 million.
At 28 February 2021, the uncommitted
secured revolving bank loan facility
was secured by certain mortgage loan
receivables with a carrying value of
approximately HK$114.5 million. The
facility was expired during the period
ended 31 August 2021.

During the period ended 31 August
2021 and year ended 28 February 2021,
the Group had fulfilled all the financial
covenants, if any, under the Group's
banking facilities and all banking
facilities were guaranteed by the
Company (28 February 2021: guaranteed
by the Company and secured by certain
loan receivables held by the Group).

(Expressed in Hong Kong dollars unless otherwise indicated)

15
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Ch A 87 5% 3R 25 il 5
(B SHHEBES - LUBTHIR)

RITERREX (&)

R-_E-_—®-_A -+ N\B"
M B 2R B HEEERLE IR
HEREBTERRE ©8A
50,000,000 7T LA KHIE A A
BB EE T RIT 2 EURIZE
BERERAGRBZETED
Lz BEE - BERBAE—EN
BATE  HZMBAGRE -
R=ZFE-_—F-_A=-+/\H &
TERZ—MABBRITRE
B MN4% 2 FEVFFR5 B0
e RBIRIFUER  AIEAZ
A IR1TRE A50,000,000
BIL-RZE_—F=—A=+N
B EEHAKFEREITER
B E AR AREEX)A114,500,000
Bz ATREIZBEFEER
EER -BE—_T-—%)\A
=t+— AR &R E KR
B

Bez—_Z2_—4FNA=+—H
A EREE =S -—F A
Z+N\BLFE AEEBREIT
AEERITREBE N ZMBY
BEH (WMA)  mMArERTHR
EHBRARGHELER (==
——F-_RA=+NB:@BAXRAA
EREAEEZFAENSE TER
BR{EHER) -
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(Expressed in Hong Kong dollars unless otherwise indicated)

16

54

OTHER LOANS

During the six months ended 31 August
2021, the Group obtained uncommitted
secured revolving loan facility from an
independent third party. The limit of
the facility is the lower of HK$439.0
million (28 February 2021: HK$439.0
million) and a certain percentage of
the aggregate principal amount of the
certain mortgage loan receivables of the
subsidiaries which are then sub-charged/
sub-mortgaged to the independent third
party. The facilities are interest-bearing
at Hongkong and Shanghai Banking
Corporation Limited (“HSBC") prime rate
plus 2% per annum (28 February 2021:
HSBC prime rate plus 2% per annum)
and the tenor for the facilities is one
year.

As at 31 August 2021, the available
uncommitted loan facility after taking
into consideration of the drawdown was
HK$143.0 million (28 February 2021:
HK$128.5 million). The loan facility
was secured by certain mortgage loan
receivables for the Group with a carrying
value of approximately HK$178.8 million
(28 February 2021: HK$189.8 million).

16

(B =B HEAEN LAETIIR)

HERK
HE-_Z-_—4FN\A=1+—
BERBEA AEEE—%%E
N R =BG EEAEERFE
REFRE - BEHAREREA
439,000,000 7T (= =—%F
— B =+/\H :439,000,000/%
L) RZENBARIERE X
B RBTZEBLE =R
BETRBIZIBEBERERES R
BHZETEALLZRIESE -BE
EESLSELEITERAA
(EE])ZEFZFENFE2%
—E-—4%-A=-+N\H:E
ESEEFNEMFES2% )5 E
MREREA—F-

R=ZFE=Z—F\A=+—8"
LA RERBRFKE AJ8HAZ
A E N EVE /143,000,000
BLT(ZEZ_—F=_A=+N
H:128,500,000/& 7T It &
FRMENAREEEERBEN A
178,800,000/ (= F=——4%F
~—HB=+/)\H :189,800,000/&
T0) 2B TR IR E SR E
I o
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(Expressed in Hong Kong dollars unless otherwise indicated)

177 LOANS FROM THE

IMMEDIATE HOLDING
COMPANY

During the six months ended 31
August 2021, the Group obtained an
unsecured revolving loan facility from
the immediate holding company with
a facility limit of HK$200.0 million (28
February 2021: HK$200.0 million). The
loans are interest-bearing at 5% per
annum (28 February 2021: 5% per
annum).

At 31 August 2021, the available loan
facility after taking into consideration
of the drawdown was approximately
HK$152.5 million (28 February 2021:
HK$152.5 million) and the accrued
interest payable as of 31 August 2021
was approximately HK$31,000 (28
February 2021: HK$23,000).

NOTES TO THE INTERIM FINANCIAL REFORT

O HA Brf 5% R 5 Bt 5
(BRBBHIRESN  IUBTFIR)

17 EEEZERQATIZER

BN NA=+—H
ERER AEEBEBERA
AIME —EERIFERE N
& ghERFEA200,000,00058
T(ZE_—F-_A=-+N\H:
200,000,000 L) - ZEER
B5%ZFME(ZE=-_—F=
A=+ N8B :5%2&HxK):
=

R—E-_—&FN\A=+—8"
L RERRZKEBE A8HAZ
EXRE4A152,500,0008
T(ZE-—F-_A=-+N\B:
152,500,000 L) * MR =
——ENA=+—8 " ERE
R B4 A31,0008 T (=
——F=F=+/\H:23,000%8
JL) °
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18

5B

(B =B HEAEN LAETIIR)

DEBT SECURITIES ISSUED 18 BRITEXRS
31 August 28 February
2021 2021
—E-—F —E-—4F
NA=+—H —A=+N\H
$°000 $'000
SEoE FT
(unaudited) (audited)
RICERZ) (= 1%)
Current Vi) 41,983 74,967
Non-current JERED 70,887 87,843
112,870 162,810

The debt securities are unsecured,
denominated in HK$, interest-bearing
ranging from 6% to 7% per annum (28
February 2021: 6% to 7% per annum)
with interest coupon being paid semi-
annually and are matured between 2021
and 2025. All debt securities issued are
measured at amortised cost.

During the six months ended 31 August
2021, the Group repaid debt securities
on maturity date amounting to HK$50.0
million (six months ended 31 August
2020: nil).

ZEBBBHFBERR BT
SHE BN TF6% 2T % 2 FFI=R
(ZE=Z—F=—A=+/\H:6%
BEI%ZFME)GFELEFF

= //2,%\3,5 AR =T=—
FE_Z_RFHEER A

E?é‘fﬂfi‘% 7 TR i S AR

D+i °©

HE-_Z-_—4FN\A=+—8H
WEREAR  AEEREBHAEE
##50,000,00078 T & B 5
(Bz_2-_=F N NA=1+—H
IEAEAR &) °
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(Expressed in Hong Kong dollars unless otherwise indicated)

19 CAPITAL AND DIVIDENDS

(a)

O HA Brf 5% R 5 Bt 5

(B =B EAEN  LAETINIR)

19 EXERE

February 2021 respectively.

Share Capital (@ RRE
Nominal
value of
No of ordinary
Par value shares shares
HfE RG8BE EEREE
5 ‘000 $000
i Fi Fr
Authorised: BE
At 1 March 2020, 31 W-E-FF=f—-R"
August 2020 and ZZ2-ZEN\A=T-H
1 March 2021, 31 k=Z--%=f-8-
August 2021 “E--FN\A=1+—A 0.01 100,000,000 1,000,000
Issued and fully paid: ~ ERTRER:
At 1 March 2020 WZEZTF=F—-AH
(audited) (8%%) 0.01 1,938,468 19,385
Purchase of own shares  B5E1 A Sk (7
(note) (Bizx) 0.01 (6,096) (61)
At 28 February 2021 RZZZ—-4-A=+/\RB
and 1 March 2021 R=F=-f=H-AH
(audited) (B27) 0.01 1,932,372 19,324
Purchase of own shares B[ 8 F 3
(note) (FzE) 0.01 (2,344) (24)
31 August 2021 ZZ=-5\R=T-H
(unaudited) (REER) 001 1,930,028 19,300
Notes: During the six months ended Hat: BE_ZE—_—F N \B=+—
31 August 2021, the Company HIESMEA - AR A RBE AR
repurchased 2,344,000 shares FTiE /) ¥0.25547C0%0.280
(year ended 28 February 2021: BT(BHE_Z-_—%_§
6,096,000) of the Company —+A\BIFFE :0.2608 7T
on The Stock Exchange with £0.30587) 2 EREEA
prices ranging from HK$0.255 NT]2,344,000 % B (&
to HK$0.280 (year ended 28 2_Z-—4-A—+/\H
February 2021: HK$0.260 1EFE : 6,096,0000% ) ° 5t
to HK$0.305). The total WERM BN 2 BREHR
consideration paid for these 632,00087C (BE=T——
shares was approximately F_AZtTtNBILEFE:
HK$632,000 (year ended 28 1,736,00 ) e FTE Il E
February 2021: HK$1,736,000). BHE ({Zm= —F ]
All these shares were cancelled A=+ =—43=
by 31 August 2021 and 28 A=+/\BA
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19 CAPITAL AND DIVIDENDS

(CONTINUED)

(@) Share Capital (Continued)

For the six months ended 31

August 2021

(B =B HEAEN LAETIIR)

19 EXARKRE (&)

(a) B’=& (&)
BE2-_FE--NA
=+—HiIAREA

Month Number  Purchase price per share
A of shares SREEE
repurchased Highest Lowest ~ Aggregate
ERER G ] &IE consideration
#A ARE
('000) ($'000)
(FiK) (Fr)
August 2021 —Zo—F
AV:! 2,344 $0.280 $0.255 632

For the year ended 28 February

BE-—Z-_—%—-A8

2021 —t+N\HIEEFEE
Month Number  Purchase price per share
A of shares SREEE
repurchased Highest Lowest  Aggregate
EHEEKRA ] H{E consideration
#E BRE
("000) ($°000)
(i) (Fr)
March 2020 —2-%F
= 4,432 $0.300 $0.260 1,253
April 2020 —T-ZF
A 1,200 $0.305 $0.280 346
May 2020 “T-%F
iA 464 $0.300 $0.295 137
Total @t 6,096 1,736
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19 CAPITAL AND DIVIDENDS
(CONTINUED)

(a)

Share Capital (Continued)

Pursuant to section 37(3) of the
Companies Law of the Cayman
Islands, the issued share capital
of the Company was reduced
by the nominal value of the
repurchased shares. Pursuant to
37(4) of the Companies Law of
the Cayman Islands, an amount
equivalent to the par value of the
shares cancelled of approximately
HK$24,000 (year ended 28
February 2021: HK$61,000) was
transferred from share premium
to the capital redemption reserve.
The payments for purchase of
own shares with approximately
HK$632,000 (year ended 28
February 2021: HK$1,736,000)
were charged to share premium.

O HA Brf 5% R 5 Bt 5
(BRBBHIRESN  IUBTFIR)

19 BEXRRE (&)

(a)

BRA (48)
BEREHSAREE
37Q3) & ARBIZBEIT
AT BB R 2 |
BB - RIEFASHS
DRIEE37(4) & B
A EEXI24,0008
T(HZ-_Z-_—%F—8
Z+N\HIEFE 61,000
BLT)ZEELBEEAR
DREEREEEARER
H-HEELAEERHEN
2 #1632,0008 7T (BZE
—T-—F-A=+NH
1 1,736,000 7T)
B B 5 % E IR
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19 CAPITAL AND DIVIDENDS
(CONTINUED)
(b) Dividends
(i) Interim dividend payable to
equity shareholders of the
Company in respect of the

financial period ended 31
August 2021 and 2020:

(BRBHIEAEI - LUETIIR)

BEEXARKRE (&)

() BEZZE-_—FK
—ZE=ZZTFNA
=+—H LB
A2 AR B 4

@ i Rz o H
&

o

Six months ended 31 August

BENA=+—HLLAKEA

2021 2020
T T F
$°000 $'000
Fr FT
(unaudited) (unaudited)

(REER) (REEER)

Interim dividend A B AR

declared after #EIRZ
the interim FREARR B
period of BRE®
0.78 cents f%0.7811l
per ordinary —_ZF=
share (2020: T

0.81 cents per & AR
ordinary share) 0.81111)

The interim dividend declared
for the period ended 31
August 2021 will be satisfied
by way of cash. The interim
dividend declared for the
period ended 31 August
2020 has been paid by way
of cash during the year
ended 28 February 2021.

BO

15,054 15,652

BHEZZT-_—FN
A=+—H81-HE
Sk EIRE
URERMN - HZE
ZZEZZFNA
=+t—HItHEE
k2 PHREER
HE-_Z-_—F=
A-+tNBIL&EE
AR R A e



Oi Wah Pawnshop Credit Holdings Limited Interim Report 2021

NOTES TO THE INTERIM FINANCIAL REFORT
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19 CAPITAL AND DIVIDENDS
(CONTINUED)

Dividends (Continued)

(b)

(ii)

Final dividend payable to
equity shareholders of the
Company attributable to
the previous financial year,
approved and paid during
the interim period:

19

O HA Brf 5% R 5 Bt 5
(BRBBHIRESN  IUBTFIR)

BEEXARKRE (&)

(b) K2 (&)
@iy PP HIER ALE K
IR 2 £ —{E B B
FERMNAREE
m BRR 2 R 8

B

o

Six months ended 31 August
BZENA=+—HL~<EA

2021 2020
—EC-—fF —ETF
$°000 $°000
Fr Frr
(unaudited) (unaudited)
(REER) (REHEZ)
Final dividend BT — &+
in respect of HREARE #E
the previous o RORAS
financial year, ZE—M@
approved and BMIRFE
paid during NHARR B
the following BRE®
interim period f%0.6441L
of 0.64 cents —Z—
per ordinary T
share (2020: R AR
0.87 cents per 0.871L)
ordinary share) 12,368 16,812

b1
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(Expressed in Hong Kong dollars unless otherwise indicated) (BxBAIEAZEIN  UBTTIIR)

19 CAPITAL AND DIVIDENDS
(CONTINUED)

Dividends (Continued)

B2

(b)

(iii)

Special dividend payable to
equity shareholders of the
Company attributable to
the previous financial year,
approved and paid during
the interim period:

19 EXARKRE (&)

(b) BRE (&)
(i) AR AR LA e
IR 2 £ —{E B B
FERMNAREE
a3 BRR 2 R Bl X

8

/T

Six months ended 31 August
BENA=+—HL~<MEA

2021 2020
—E-—F —ECEF
$'000 $'000

Fx Tt
(unaudited) (unaudited)

(REERK) CREEEZ)

Special dividend R T —{E+

in respect of EREARE
the previous AR
financial year, A2
approved and F—1&
paid during B
the following SR
interim period KREE
of 0.48 cents A
per ordinary [1%0.48
share (2020: il (=
0.28 cents Z-F
per ordinary F:
share) A
[%0.28
i)

9,275 5,410
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20 MATERIAL RELATED PARTY 20 EXBEAIRS
TRANSACTIONS

In addition to the transactions and B BB IS R 5 H b R0 AT IR
balances disclosed elsewhere in the BIRBREHIN AEBERT
interim financial report, the Group NVATEREERRS

entered into the following material
related party transactions:

(a) Key management personnel () EEEEAEHM
remuneration

Six months ended 31 August
BZENA=+—HLAEAR

2021 2020
—E-—F —ECEF
$°000 $°000

Fr FT
(unaudited) (unaudited)

(REFER) CREEEZ)

Salary and other e REME

benefits bl 3,573 3,600
Contributions to BHIEATES

Mandatory K

Provident Fund 45 45
Others i 15 11

3,633 3,656

B3
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(Expressed in Hong Kong dollars unless otherwise indicated) (BxBAIEAZEIN  UBTTIIR)

20 MATERIAL RELATED 20 EXBEAIXS (&)
PARTY TRANSACTIONS
(CONTINUED)

(b) Transactions with other related (b) HEMBEIZRS
parties
During the period, the Group BN REBRERTE
entered into transactions with iR IE R EEE R 2
related parties in the ordinary RGWT :

course of its business as follows:

Six months ended 31 August
BENAB=t+—HILAEA

2021 2020
—ED—F —TTF
$°000 $°000

F Fr
(unaudited) (unaudited)

(RBERZ) (REEZ)

Rental payments paid  [EA &5 2 fF

to 2SR
— Kwan Chart —BX&H

(Holding) BRAR]

Company Limited (IERE

(“Kwan Chart =)

Holding") 480 480
— Kwan Chart Estate —HREHE

Company Limited BRAR]

(“Kwan Chart ([B¥REB

Estate”) %) 330 330
— Mr. Chan Chart —BRE L

Man 4 540 540

B4
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20 MATERIAL RELATED 20 EXBEAIXES (&)
PARTY TRANSACTIONS

(CONTINUED)
(b) Transactions with other related b) HEMBEIZXRS
parties (Continued) (&

31 August 28 February

2021 2021
— B —E-—F
NA=+—H ZA=+NH
$°000 $°000
Fr Fir
(unaudited) (audited)
(REER) € &9
Rental deposits placed FEA T 5717
with ARSI
&
— Kwan Chart —2X5H
Holding 160 160
- Kwan Chart —BREHE
Estate 110 110
— Mr. Chan Chart —BRE L
Man = 180 180
Management fee RUATESF
deposit placed AZERE
with &
— Kwan Chart
Estate —HXREHE 23 22
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(Expressed in Hong Kong dollars unless otherwise indicated)

20 MATERIAL RELATED
PARTY TRANSACTIONS
(CONTINUED)

BB

(b)

Transactions with other related
parties (Continued)

The Group entered into a 1-year
lease agreement in respect of the
rental of a property from Kwan
Chart Holding, a company with
common beneficial owners with
the Company. During the six
months ended 31 August 2021,
the amount payable by the Group
under the lease was HK$80,000
per month (six months ended 31
August 2020: HK$80,000 per
month). The lease contract had
expired during the period ended
31 August 2021 and 2020 and
the renewal lease term of 1-year
lease was entered into and was
classified as short term lease
with monthly rental expense of
HK$80,000 (six months ended
31 August 2020: HK$80,000)
at terms mutually agreed by the
parties thereafter.

During the six months ended
31 August 2021, the Group
made lease payment in cash of
HK$480,000 (31 August 2020:
HK$259,000) to the related
company. In addition, the Group
has made the lease payment
of nil in cash (31 August 2020:
HK$221,000) to the related
company, where the lease is
accounted for as a short-term
lease.

20

(B =B HEAEN LAETIIR)

EXRELRZ (&)

(b)

B2 H fh B3 E
(#8])
AEERKREEREE
(BARARAEFHXRER
EEAZRAR)Z—IEY
¥HEF L —FHEW
EoEEZT-——FNA
=+—HILRNEAR K&
EREHEEN £
A1 A80,000/ T (&=
—E-_TFNAZ=+—H
1E75@ B : & A80,000%8
L)  HEAHNEE—Z
Z—FRZZTZZTFN
B=+—HIHBEER
—ii%ﬁ%ﬁﬁ@x
HEABESEAEH
ﬁﬁ Hﬂéﬁ&umo
A=+— E|_|J:/\1Iﬁ :
80,000/ 7T ) °

FRZRS

BEzx_—_ZZ-_—FN\A
=+—HWLXNEAR K&
BERBHMATINERES
NFRE 7 IE480,00078 7T
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H 259,000 T) ° i
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(Expressed in Hong Kong dollars unless otherwise indicated)

20 MATERIAL RELATED
PARTY TRANSACTIONS
(CONTINUED)

(b)

Transactions with other related
parties (Continued)

The Group entered into a 1-year
lease agreement in respect of
the rental of a property from
Kwan Chart Estate, a company
with common beneficial owners
with the Company. During the six
months ended 31 August 2021,
the amount payable by the Group
under the lease was HK$55,000
per month (six months ended 31
August 2020: HK$55,000 per
month). The lease contract had
expired during the period ended
31 August 2021 and 2020 and
the renewal lease term of 1-year
lease entered was classified as
short term lease with monthly
rental expense of HK$55,000 (six
months ended 31 August 2020:
HK$55,000) at terms mutually
agreed by the parties thereafter.

During the six months ended
31 August 2021, the Group
made lease payment in cash of
HK$330,000 (31 August 2020:
HK$165,000) to the related
company. In addition, the Group
has made the lease payment
of nil in cash (31 August 2020:
HK$165,000) to the related
company, where the lease is
accounted for as a short-term
lease.

O HA Brf 5% R 5 Bt 5
(BRBBHIRESN  IUBTFIR)

20 EXBELIXRS (&)

(b)

B2 H fth B3 E
(%)
AEBEHRKREHREE
(BEAQNBAEAHEREZ
EEAZRAR)Z—IEY
eIy —FHER
EoBE_T—_—FN\A
=t+—HLAER A&
ERERAEEN 2S5
B A55,000/8 T (&=
—E-_TFNAZ=+—H
1E751E A & A55,0005%
L) HEAHNEE_-Z
Z—FRZZTZZTFN
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—FEEHBEAEES
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FRZRS
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=+—HLNER A&
EE R ARNRES
& FKIE330,000/8 7T
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(Expressed in Hong Kong dollars unless otherwise indicated)

20 MATERIAL RELATED
PARTY TRANSACTIONS
(CONTINUED)

B8

(b)

Transactions with other related
parties (Continued)

The Group entered into a 1-year
lease agreement in respect of
the rental of a property from
Mr. Chan Chart Man, a director
of the Company. During the six
months ended 31 August 2021,
the amount payable by the Group
under the lease was HK$90,000
per month (six months ended 31
August 2020: HK$90,000). The
lease contract had expired during
the period ended 31 August 2021
and 2020 and the renewal lease
term of 1-year lease entered was
classified as short term lease
with monthly rental expense of
HK$90,000 (six months ended
31 August 2020: HK$90,000)
at terms mutually agreed by the
parties thereafter.

During the six months ended
31 August 2021, the Group
made lease payment in cash of
HK$540,000 (31 August 2020:
HK$291,000) to the related
company. In addition, the Group
has made the lease payment
of nil in cash (31 August 2020:
HK$249,000) to the related
company, where the lease is
accounted for as a short-term
lease.

The directors of the Company
consider that all related party
transactions during the periods
were conducted on normal
commercial terms and in the
ordinary and usual course of the
Group's business.
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SUBSTANTIAL SHAREHOLDERS'’
INTERESTS AND SHORT
POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 31 August 2021, so far as is known
to the Directors or chief executives of the
Company, the following persons (other than
a Director or chief executive of the Company)
had an interest or a short position in the
shares and underlying shares of the Company
as recorded in the register required to be kept
by the Company under section 336 of the
Securities and Futures Ordinance (the “SFO"):

Hith &

FERRRIRAD R AEER G
ZERRKRR

N-_Z-_—FN\A=Z+—H E£=Z
FARNBEBITHRABA A
ANEREBSFRBAEGD ([EHRE
E&Hl))E3361KAEFHEE 2 LM
Fracék M TAL (BEEHARAEE
TTIRA BBRIN) R RIS R ABRE R
DR EEESSAR

Approximate
percentage of

Number of shareholding
Name of Shareholder Capacity ordinary shares (Note 2)
BasRast
PR LT,/ 1% 1 LRREA (Hfit2)
Kwan Lik Holding Limited Beneficial interest 1,347,247,024 69.80%
(Note 1) (Hat1) kR
Kwan Lik (BVI) Limited Interest in a controlled 1,347,247,024 69.80%
(Note 1) (H1i£1) corporation
WEIEE 2 e
TMF (Cayman) Limited Trustee 1,347,247,024 69.80%
(Note 1) (Hat1) A
(Note 3) (17%3)
Ms. Chan Nga Yu (Note 3) Discretionary trust 1,347,247,024 69.80%
BRAEEIZ L (M5E3) interests
BisErts
Interest held jointly with 53,477,564 2.77%

another person

Rt A SRR 2 aR

BY
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Approximate
percentage of

Number of shareholding

Name of Shareholder Capacity ordinary shares (Note 2)
BARRES L

R AT, 1 g1 TEREAE (Kte2)
Ms. Mui Hang Sin (Note 3) Discretionary trust 1,347,247,024 69.80%
BBz L (Hf73) interests

BisiEis

Interest held jointly with 53,477,564 2.77%

another person

B A SREFA B
Great Roc Capital Limited Beneficial interest 190,706,029 9.88%
(Note 4) (Hzt4) EnlkEn
Mr. Yan Kam Cheong (Note 4)  Interest in a controlled 190,706,029 9.88%

REEELE (Hit4) corporation
REEEE 2 s

Notes:

1. The 1,347,247,024 shares is held by Kwan Lik 1.

Hrat

Holding Limited, a wholly-owned subsidiary
of Kwan Lik (BVI) Limited, which is in turn a
wholly-owned subsidiary of TMF (Cayman)

Limited.

2. There were 1,930,028,406 shares of the 2.

Company in issue as at 31 August 2021.

70

Kwan Lik Holding Limited ( Kwan
Lik (BVI) LimitedZ 2 &M EAR]) 3%
51,347,247,0248 0% - 1 Kwan
Lik (BVI) Limited BI/&TMF (Cayman)
Limitedz 2 & @A 7] -

RZZE=Z—FN\A=+—8 ARQ7A
2 8£771,930,028,406 84 8% 17 ©
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3. These 1,347,247,024 shares were owned by a
discretionary trust whose trustee, TMF (Cayman)
Limited, indirectly owns the entire issued share
capital of Kwan Lik Holding Limited. Ms. Chan
Nga Yu, Ms. Chan Kit Yu, Ms. Mui Hang Sin,
Mr. Chan Kai Ho Edward, Mr. Chan Chart
Man, Ms. Chan Mei Fong, Ms. Chan Ying
Yu and Mr. Chan Kai Kow Macksion are the
discretionary beneficiaries of the trust.

4. Great Roc Capital Limited is wholly-owned by
Mr. Yan Kam Cheong who is the substantial
Shareholder of the Company.

Save as disclosed above, as at 31 August 2021,
there was no other person so far known to the
Directors or chief executives of the Company,
other than the Directors or chief executives of
the Company, as having an interest or a short
position in the shares or underlying shares
of the Company as recorded in the register
required to be kept by the Company under
section 336 of the SFO.

Hfth & i}

3. —EMBEERE®EEZSE
1,347,247,0248 k15 - Zle7t 2
FEABTMF (Cayman) Limited * HfH
##EAB Kwan Lik Holding LimitedZ
2EEEITRAE - RER LT RZ
Wzt Bzt BRER LA
PREECEAE -BREF L+ REBE L
TRERBHREERZEREIHEBER
A

4. Great Roc Capital LimitedfB%4E S
ELERE MRESLERETD
AlZEERE -

R EXFREEN RZTEZ—FN

R=+—H BESEXARFAEET

A BFTA - AR AR IR B 5 & AR

BIEPIE336(ATHFE 2 T M

ﬁ‘ WHREMALT (EERARRFEE
TE&/\E\@9|\)EA$ AR 1 SRR
DR REIRE -
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DIRECTORS’ INTERESTS AND
SHORT POSITIONS IN SHARES
AND UNDERLYING SHARES

As at 31 August 2021, the interests and
short positions of each Director and chief
executive of the Company and their respective
associates in the shares, underlying shares and
debentures of the Company or any associated
corporation (within the meaning of Part XV of
the SFO) which were required to be notified
to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests and short positions
which he was taken or deemed to have under
such provisions of the SFO); or were required
pursuant to Section 352 of the SFO to be
entered in the register referred to therein; or
were required pursuant to the Model Code for
Securities Transactions by Directors of Listed
Companies to be notified to the Company and
the Stock Exchange, are set out below:

EERROREERD 2

ﬁﬁ&/AF’

RZEBE-—FN\A=Z+—H ==
AR EBITHRABURESEA
28 AR AR R BT A A B L E
(EERFFRBEEOIEXVE) 2%
? HERD RESFPEEIREES
RERE GBI EXVEFE T R E8D /A
EARRARBMZAZEERAS (B
Tﬁﬁdﬂ% &5 K ERE R0 B IR IR A
EEREAREZETIAR) IR
BB A R EAE IEHI B 35218 A A IK
ﬁﬁ?ﬁi‘.ﬂﬂﬁ?ﬂiﬁéﬁ&mg HIR K

DRIEBHETELFR G ZIZAEST
E”J,,\%nﬁ$ A SR B R P 2 R A ROk
BT

Interest in the shares of the Company RAEDBRG 2
Approximate
percentage of
Number of shareholding
Name of Director Nature of interest ordinary shares (Note 2)
BORRED I
EEFeaa EnitE ERk#E (Hst2)
Mr. Chan Kai Ho Edward (Note 7) Discretionary trust interests 1,347,247,024 69.80%
BRREEE (K1) BisErEs
Beneficial interest 53,477,564 2.77%
BaEn
Mr. Chan Chart Man (Note 1) Discretionary trust interests 1,347,247,024 69.80%
BRESURE (Hfat1) BigErER
Interest held jointly with
another person 53,477,564 2.77%

B \ERFHE 2 Es
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Approximate
percentage of

Number of shareholding
Name of Director Nature of interest ordinary shares (Note 2)
BARBRAD L
BN ERtE el G (Hs22)
Ms. Chan Mei Fong (Note 1) Discretionary trust interests 1,347,247,024 69.80%
BEFRL (K1) BisETER
Interest held jointly with
another person 53,477,564 2.77%
B ARFHE 2 R
Ms. Chan Ying Yu (Note 1) Discretionary trust interests 1,347,247,024 69.80%
BRemat (M) BisETRER
Interest held jointly with
another person 53,477,564 2.77%
B \RFHE 2 B
Notes: Mat
1. These 1,347,247,024 shares were owned by a 1. —BRBEETHEEBE ZE
discretionary trust whose trustee, TMF (Cayman) 1,347,247,0248 815 - {55t 2 %
Limited, indirectly owns the entire issued share FEATMF (Cayman) Limited - EfE
capital of Kwan Lik Holding Limited. Ms. Chan B A Kwan Lik Holding LimitedZ.
Nga Yu, Ms. Chan Kit Yu, Ms. Mui Hang Sin, 2EHEHITRA -BRER LT RZ
Mr. Chan Kai Ho Edward, Mr. Chan Chart Wzt wAElEZT  REREE
Man, Ms. Chan Mei Fong, Ms. Chan Ying PREENCEAE -BREF KL+ REBK L
Yu and Mr. Chan Kai Kow Macksion are the TRBREBHAEERZEAZMER
discretionary beneficiaries of the trust. w=mA e
2. There were 1,930,028,406 shares of the 2. RZZB_—FN A=+—-R &2

Company in issue as at 31 August 2021.

Save as disclosed above, as at 31 August 2021,
none of the Directors and chief executives of
the Company or their respective associates had
any interests and short positions in the shares,
underlying shares and debentures of the
Company or any associated corporation (within

B EXPEESN N

AIE#171,930,028,406 %% 17 ©

E-—FN

A=+—B BFERARAEIERTH

ABREE

BFEZHBABRERAR

T%Eﬁﬁw&@(&%ﬁ 7 K A
BIRGIEXVED) Z Bt - 1R R1&
FHERREES RS GIIEXVE
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the meaning of Part XV of the SFO) which
were required to be notified to the Company
and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests
and short positions which he was taken or
deemed to have under such provisions of the
SFO); or were required pursuant to Section
352 of the SFO to be entered in the register
referred to therein; or were required pursuant
to the Model Code for Securities Transactions
by Directors of Listed Companies to be notified
to the Company and the Stock Exchange.

SHARE OPTION SCHEME

A share option scheme (the “Share Option
Scheme”) was adopted by the Company on
19 February 2013. As at 31 August 2021,
being the end of FP2022 for the Group:

i) a total of 40,000,000 options to
subscribe for Shares were available for
issue under the Share Option Scheme,
representing approximately 2.1% of the
total issued Shares of the Company as at
31 August 2021,

ii) an option granted under the Share
Option Scheme may be exercised in
accordance with the terms of the Share
Option Scheme at any time during a
period as the Board may determine
which shall not exceed ten years
from the date of grant subject to the
provisions of early termination thereof;
and

74
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i) the Share Option Scheme will remain in
force until 18 February 2023.

For FP2022, no share options under the Share
Option Scheme were granted, exercised, lapsed
or cancelled. As at 1 March 2021 and 31
August 2021, the Company has no outstanding
options under the Share Option Scheme.

HUMAN RESOURCES

As at 31 August 2021, our Group had a total
of 51 staff (28 February 2021: 51). Total
staff costs (including directors’ emoluments)
were approximately HK$12.2 million for
FP2022 (FP2021: approximately HK$11.7
million). Remuneration is determined with
reference to the market conditions and the
performance, qualifications and experience
of an individual employee. Bonus based
on individual performance will be paid to
employees as a recognition of and reward
for their contributions. Other benefits include
a share option scheme and contributions to
statutory mandatory provident fund scheme to
our Group's employees in Hong Kong.

INTERNAL CONTROL

The Board considers that our Group's internal
control system was effective and adequate for
FP2022.

The Board, through the audit committee of
our Company, has conducted a review on
the internal control system and identified no
significant areas of concern which could affect
the operations of our Company.

Htt &
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PURCHASE, SALE OR
REDEMPTION OF OUR
COMPANY'S LISTED SECURITIES

During FP2022, the Company repurchased
a total of 2,344,000 shares of the Company
on the Stock Exchange at the aggregate
consideration of approximately HK$0.6 million
(before expenses). All the repurchased shares
were cancelled during FP2022.

ME - L EAMEANT2

RIS ZFO AR ARAFAE
K IE#600,000/8 7T (FNBRF AT B

B 2 P Bl AR B4 ££2,344,000/% 1%
BoFMBBERNER T 48
AR AIRES -

Particulars of the repurchases are as follows: BRARER 2 BT
Aggregate
Number consideration
of shares (before
repurchased expenses)
Month BE#E  Purchase price per share BRE
At RH#E SREEE (MBI
Highest Lowest
B& &
(HKS) (HKS) (HKS)
(#r) (&) (#r)
August 2021 “T--%ENA 2,344,000 0.280 0.255 631,320

The above share repurchases were made with
a view to stabilise the price per share of the
Company, as the management of the Company
considered that the market price of the share
might not be able to truly reflect the value
of the Company’s shares and the Company'’s
prospects.

7B

HRARREEERBRND ZHHE
RARVEEERRMRALDE ZRHEE
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Save as disclosed above, neither the Company
nor any of its subsidiaries purchased, sold or
redeemed any of the Company's securities
during FP2022.

SIGNIFICANT INVESTMENTS
HELD, MATERIAL ACQUISITIONS
AND DISPOSALS

Our Group did not have any significant
investments held, material acquisitions or
disposals of subsidiaries, associates and joint
ventures during FP2022.

FUTURE PLANS FOR MATERIAL
INVESTMENTS OR CAPITAL
ASSETS

The Group did not have any future plans for
material investments or capital assets as at 31
August 2021.

CORPORATE GOVERNANCE
PRACTICES

The Company has adopted the code provisions
(the “"Code Provisions”) as set out in the
Corporate Governance Code contained in
Appendix 14 to the Listing Rules. During
FP2022, save for Code Provisions A.2.1 and
A.6.7, the Company applied the principles in
the Corporate Governance Code and complied
with all the Code Provisions.

Hith &

B E XTI EEE SN - AR RS EAE
MEARN T - —Fo AR SE
BE HEIBEEMARRZES -

FAECERRE -BERKE
RHE

WoT = FRHEERR AR E Y
HAETMEARE BEARMRLE
MEAF BEATRARLE.
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Code Provision A.6.7 requires that the roles of
the chairman and the chief executive should
be separate and should not be performed by
the same individual. Mr. Chan Kai Ho Edward,
an executive Director, currently holds both
positions. Mr. Chan Kai Ho Edward has been
the key leadership figure of our Group, who
has been primarily involved in the formulation
of business strategies and determination of
the overall direction of our Group. He has
also been chiefly responsible for our Group's
operations as he directly supervises other
executive Directors and senior management
of our Group. Taking into account the
continuation of the implementation of our
Group's business plans, the Directors (including
the independent non-executive Directors)
consider that Mr. Chan Kai Ho Edward is the
best candidate for both positions and the
present arrangements are beneficial and in the
interests of our Company and the shareholders
of the Company (the “Shareholders”) as a
whole.

Code Provision A.6.7 requires independent
non-executive Directors and non-executive
Directors to attend general meetings to gain
and develop a balanced understanding of the
views of shareholders. At the annual general
meeting held on 29 July 2021, an independent
non-executive Director was absent due to an
urgent family matter.
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MODEL CODE FOR DIRECTORS
SECURITIES TRANSACTIONS

Our Company has adopted the Model Code
for Securities Transactions by Directors of
Listed Issuers (the “Model Code”) as set out
in Appendix 10 to the Listing Rules as the
code of conduct regarding Directors’ securities
transactions. The Board made specific enquiry
to all Directors and the Directors confirmed
that they had complied with the required
standards as set out in the Model Code during
FP2022.

REVIEW OF INTERIM RESULTS

The Group's condensed consolidated financial
statements for the six months ended 31
August 2021 have not been audited, but
have been reviewed by SHINEWING (HK) CPA
Limited under Hong Kong Standard on Review
Engagements 2410, the Company’s external
auditor, whose review report is included in the
interim report to be sent to shareholders.

The audit committee together with the
management of our Company have reviewed
our Group’s unaudited interim consolidated
financial statements for the six months ended
31 August 2021. The audit committee is of
the opinion that such financial statements
have complied with the applicable accounting
standards, and the requirements of the
Stock Exchange and the applicable legal
requirements, and that adequate disclosure
has been made. The audit committee has also
reviewed this report and confirmed that it is
complete and accurate and complies with the
Listing Rules.
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OTHER INFORMATION
Hith & il

EVENTS AFTER THE END OF
THE REPORTING PERIOD

Save as disclosed in this report, there was no
important event affecting the Group which
occurred after 31 August 2021.

INTERIM DIVIDEND

On 27 October 2021, the Board declared an
interim dividend of HK0.78 cents per ordinary
share, representing approximately 40.0% of
the profit attributable to the Shareholders
for FP2022. The total payout for the interim
dividend will amount to approximately
HK$15.1 million. The aforesaid interim
dividend will be paid on 21 December 2021 to
the Shareholders whose names appear on the
register of members of our Company at the
close of business on 8 December 2021.

CLOSURE OF REGISTER OF
MEMBERS

In order to establish the identity of the
Shareholders who are entitled to the interim
dividend, all duly completed transfer forms
accompanied by the relevant share certificates
must be lodged with our Company's Hong
Kong branch share registrar, Boardroom Share
Registrars (HK) Limited at 2103B, 21/F, 148
Electric Road, North Point, Hong Kong, no
later than 4:30 p.m. on 3 December 2021. The
register of members of our Company will be
closed from 6 December 2021 to 8 December
2021, both days inclusive, during which no
transfer of shares will be registered.
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