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Management Discussion and Analysis

BIEE RO

The board (the “Board”) of directors (the “Directors”) of OKG Technology
Holdings Limited (the “Company”, together with its subsidiaries, the
“Group”) is pleased to present to the shareholders of the Company (the
“Shareholders”) the interim report (the “Report”) of the Group for the six
months ended 30 September 2021 (the “Period”).

FINANCIAL HIGHLIGHTS

° Revenue of the Group for the Period was approximately
HK$191.2 million (for the six months ended 30 September 2020:
approximately HK$236.5 million).

° Loss attributable to the owners of the Company for the Period
amounted to approximately HK$28.9 million (Loss attributable
to the owners of the Company for the six months ended
30 September 2020: approximately HK$23.8 million).

° Basic and diluted loss per share for the Period amounted to
approximately HK cent 0.54 (Basic and diluted loss per share for
the six months ended 30 September 2020: approximately HK cent
0.45).

° The Board does not recommend the payment of any interim
dividend for the Period (2020: Nil).

BUSINESS REVIEW

The Group’s major sources of revenue are from construction wastes
handling services, foundation, building construction works and ancillary
services, technology services, investment in securities, lending business,
and trust and custody services.

During the Period, the Group had no material change in its business
nature and principal activities.
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BUSINESS REVIEW (CONTINUED)
Construction Wastes Handling Services

The Group’s construction wastes handling services mainly include the
management and operation of public fill reception facilities, such as
public fill banks and temporary construction waste sorting facilities for
construction and demolition materials.

For the Period, revenue from this segment amounted to approximately
HK$81.4 million, which decreased approximately HK$45.9 million
or 36.1% as compared with approximately HK$127.3 million for the
corresponding period in 2020. Such decrease was mainly due to the
decrease in revenue from on-going projects during the Period.

Gross profit of this segment for the Period was approximately HK$5.5
million, which decreased approximately 42.7% as compared with
approximately HK$9.6 million for the corresponding period in 2020. Gross
profit margin of this segment for the Period was approximately 6.8%,
representing a decrease of 0.7 percentage points from approximately
7.5% for the corresponding period in 2020. Such decrease in gross profit
was mainly due to the increase in the subcontracting costs.

Foundation, Building Construction Works and
Ancillary Services

The foundation works of the Group mainly include site formation works,
excavation and lateral support (“ELS”) works, piling construction, pile
caps or footing construction and reinforced concrete structure works, and
ancillary services which mainly include hoarding and demolition works and
lease of machinery. According to Section 8A of the Buildings Ordinance
(Chapter 123 of the Laws of Hong Kong), Progressive Building &
Foundation Company Limited (indirect-owned subsidiary of the Company)
after being registered as a general building contractor, the Group has
participated in some residential development projects and provided the
building construction works services during the Period.

During the Period, revenue from this segment was approximately
HK$103.5 million, representing an increase of approximately 10.6% as
compared with approximately HK$93.6 million for the corresponding
period in 2020. Such increase was mainly due to the increase in the
number of projects undertaken.
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Management Discussion and Analysis

EEEmKRO

BUSINESS REVIEW (CONTINUED)

Foundation, Building Construction Works and
Ancillary Services (continued)

Gross profit of this segment for the Period was approximately HK$5.7
million, which decreased approximately 45.7% as compared with
approximately HK$10.5 million for the corresponding period in 2020.
Gross profit margin of this segment for the Period was approximately
5.5%, representing a decrease of 5.7 percentage points from
approximately 11.2% for the corresponding period in 2020. Such
decrease was mainly attributable to the increase in certain cost of sales
items including labour costs and subcontracting costs.

New Projects Awarded
During the Period, the Group had been awarded 2 new contracts with
total contract value of approximately HK$41.4 million. The details of the

new projects are as follows:

Type of Projects Site Location
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Type of Works

HEER A8 E T2
Foundation Works and Ancillary Services Tai Po District Steel Fixing
METREREERE K& 35 &

Southern District
E]

Foundation Works and Ancillary Services

WME T2 RIERT
Projects in Progress

As at 30 September 2021, the Group had 9 projects in progress with total
contract value amounted to approximately HK$936.9 million. The details
of projects in progress are as follows:

Site Location

A i B

Type of Projects
HEf#EE

Foundation and ELS Works
HMETERZRERABEAITIRE

TERER
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BT

Type of Works
Ti2%ER

Southern District
2]

Foundation Works and Ancillary Services

E T EREERS

Foundation Works and Ancillary Services

B TR REERS

Tseung Kwan O District
RERE

Building Construction Works
BFRETRE

Yau Tsim Mong District
THAR&

Building Construction Works
BFRETRE

Yuen Long District
TCERE
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BUSINESS REVIEW (CONTINUED)

Foundation, Building Construction Works and
Ancillary Services (continued)

Projects in Progress (continued)

Type of Projects

Site Location

Management Discussion and Analysis
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Type of Works

HEER A B TR
Foundation Works and Ancillary Services Islands District Piling Works
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Foundation Works and Ancillary Services
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Construction Wastes Handling Services
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Foundation Works and Ancillary Services
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Foundation Works and Ancillary Services
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Tuen Mun District
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Tuen Mun District
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Tai Po District
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Completed Project
During the Period, there is no completed project of the Group.

Technology Services

The Group’s technology services income mainly include income
generated by (i) developing the USDK smart contract, managing the
USDK smart contract to effect minting and burning of USDK; and
(i) providing the technology development and I.T. infrastructure services.

During the Period, revenue from this segment amounted to approximately
HK$8.5 million which was decreased by approximately HK$5.4 million
or 38.8% as compared with approximately HK$13.9 million for the
corresponding period in 2020. The decrease in revenue was mainly
attributable from the decrease of income of providing technology
development and I.T. infrastructure services. Gross profit of this segment
was approximately HK$2.0 million which decreased by approximately
HK$2.9 million or 59.2% as compared with approximately HK$4.9 million
for corresponding period in 2020.

Foundation and ELS Works
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Fill Bank Operation
IEHE 2

Steel Fixing

Foundation and ELS Works
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Management Discussion and Analysis

EEEmKRO

BUSINESS REVIEW (CONTINUED)
Investments in Securities

During the Period, the Group maintained the business segment of
investments in securities in order to diversify the Group’s business.
The Group invested in a portfolio of listed securities in Hong Kong and
overseas.

The Group has made several investments in the securities of the
blockchain industry. As at 30 September 2021, the Group managed
a portfolio of listed securities with total market value of approximately
HK$4.1 million (30 September 2020: approximately HK$3.4 million).
During the Period, the Group recorded a loss of approximately HK$6.3
million on fair value changes in its investment portfolios, compared with
a loss of approximately HK$1.2 million for the corresponding period in
2020. The Group reviewed the performance of its investment portfolio
and evaluated the investment potentials of other investment opportunities
available to the Group as part of the routine exercise with a view to
optimise the expected return and minimise the risks.

Lending Business

During the Period, the Group continued to operate its lending business,
which maintains a money lender’s licence in Hong Kong, under the
Money Lenders Ordinance (Chapter 163 of the Laws of Hong Kong).

In addition, the Group has also lent its digital assets to the counterparties
(the “Counterparties”) in form of Bitcoin (the “BTC”) and stablecoins as
the loan principal through other parties’ platforms (the “Platforms”) in the
Period. For certain loans made in stablecoins, the Counterparties were
required to deposit BTC on the Platforms as collaterals.

During the Period, the revenue and gross profit from this segment was
approximately HK$1.5 million (30 September 2020: approximately
HK$2.9 million) and approximately HK$1.2 million (30 September 2020:
approximately HK$2.5 million), respectively. The Directors believe that
the lending business benefits to the Group in exploring opportunities to
widen its revenue base and reduce the Group’s overall risks, so as to
enhance the capital use of the Group as well as the overall interests of the
Company and its Shareholders.
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BUSINESS REVIEW (CONTINUED)
Trust and Custody Services

The Group’s trust and custody services were being carried out through
OKLink Trust Limited which has been registered as a Trust Company
under section 78(1) of the Trustee Ordinance (Chapter 29 of the Laws of
Hong Kong) on 17 June 2020. The trust and custody services provided
by the Group typically include the safekeeping, settlement and other
customised services of its clients’ assets. The types of assets custody
under this business include digital assets and fiat currencies. At the
end of the Period, the total assets of the Group’s custody clients were
approximately HK$89.8 million.

During the Period, the revenue and gross profit from the provision
of trust and custody services was approximately HK$2.5 million and
approximately HK$1.6 million, respectively.

FINANCIAL REVIEW
Revenue

The Group recorded a revenue of approximately HK$191.2 million for the
Period, representing a decrease of approximately 19.2% as compared
with approximately HK$236.5 million for the corresponding period in
2020. Such decrease was mainly due to the decrease in the revenues of
the Group’s construction wastes handling services.

Gross Profit and Gross Profit Margin

The gross profit of the Group for the Period amounted to approximately
HK$9.6 million, representing a decrease of approximately 63.6% as
compared with approximately HK$26.4 million for the corresponding
period in 2020. The gross profit margin decreased by 6.2 percentage
points to approximately 5.0% for the Period from approximately 11.2% for
the same period of last year. Such decrease was mainly due to the Group
recorded a unrealised loss on investments in securities.

Management Discussion and Analysis
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Management Discussion and Analysis

EEEmKRO

FINANCIAL REVIEW (CONTINUED)
Other Income, Gains and Losses

Other income, gains and losses of the Group amounted to approximately
HK$10.8 million, representing an increase of approximately 116.0%
as compared with approximately HK$5.0 million for the corresponding
period in 2020. Such increase was mainly due to the gain on disposal of
subsidiaries.

Administrative and Other Operating Expenses

The administrative and other operating expenses of the Group for
the Period amounted to approximately HK$46.3 million, representing
an decrease of approximately 5.5% as compared with approximately
HK$49.0 million for the corresponding period in 2020. Such decrease
was mainly due to the decrease in depreciation of right of use assets in
respect of the early termination of tenancy agreement.

Finance Costs

Finance costs for the Group during the Period amounted to approximately
HK$3.1 million, representing a decrease of approximately 24.4%
compared with approximately HK$4.1 million for the corresponding period
in 2020. Such decrease is mainly attributed to the decrease of interest on
lease liabilities.

Income Tax Credit

Income tax credit for the Group during the Period amounted to
approximately HK$247,000, compared to income tax credit of
approximately HK$173,000 for the corresponding period in 2020.

OKG Technology Holdings Limited
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FINANCIAL REVIEW (CONTINUED)
Loss for the Period

The Group recorded a net loss of approximately HK$28.9 million for the
Period, representing an increase of approximately 21.4% compared to
a loss for the corresponding period in 2020 of approximately HK$23.8
million. The increase in the loss for the Period was mainly attributable to
the loss in investments in securities as mentioned on the “Gross Profit and
Gross Profit Margin” section of the Report.

Liquidity, Financial and Capital Resources

The Group has funded the liquidity and capital requirements primarily
through capital contributions from the Shareholders and other borrowings,
internally generated cash flow and proceeds received from the placing of
the Company’s shares (the “Share(s)”).

As at 30 September 2021, the Group had bank and cash balance
approximately HK$184.5 million (31 March 2021: approximately
HK$236.7 million). As at 30 September 2021, the interest bearing loans
with interest rate ranging from 2.6% to 5.6% (31 March 2021: 2.6% to
5.2%) per annum were approximately HK$104.6 million (31 March 2021:
approximately 150.8 million).

The gearing ratio is calculated based on the amount of total
interest-bearing debts divided by total equity. The gearing ratio of the
Group as at 30 September 2021 was approximately 52.5% (31 March
2021: approximately 68.7%). Such decrease was mainly due to the Group
settled the loan from related parties of approximately HK$50.9 million
during the Period.

Management Discussion and Analysis
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Management Discussion and Analysis

EEEmKRO

FINANCIAL REVIEW (CONTINUED)
Pledge of Assets

The Group’s motor vehicles with an aggregate net book value of
approximately HK$0.2 milion and approximately HK$1.0 milion as at
30 September 2021 and 31 March 2021, respectively, were pledged
under leases liabilities.

Save as disclosed above, the Group did not have any charge on its assets
during the Period.

Foreign Exchange Risk

The Group mainly operates in Hong Kong and PRC and most of the
operating transactions such as revenue, expenses, monetary assets
and liabilities are denominated in Hong Kong dollars, US dollars and
Renminbi (‘RMB”). The Directors are of the view that the Group’s risk in
foreign exchange is insignificant and that the Group should have sufficient
resources to meet foreign exchange requirements as and if they arise.
Therefore, the Group has not engaged in any derivative contracts to
hedge its exposure to foreign exchange risk during the Period.

Capital Commitments

The Group did not have any significant capital commitment as at
30 September 2021 (31 March 2021: Nil).

Contingent Liabilities

The Group, in the ordinary course of its business, is involved in various
claims, suits, investigations, and legal proceedings that arise from time
to time. Although the Group does not expect that the outcome in any of
these legal proceedings, individually or collectively, will have a material
adverse effect on its financial position or results of operations, litigation is
inherently unpredictable. Therefore, the Group could incur judgements or
enter into settlements of claims that could adversely affect its operating
results or cash flows in a particular period.

OKG Technology Holdings Limited
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PROSPECTS

During the Period, the global and Hong Kong economy has shown
signs of recovery. The gross domestic product (GDP) of Hong Kong in
the third quarter grew by approximately 5.4% year-on-year. However,
the repeated coronavirus disease (COVID-19) pandemic is lingering
longer than expected. The pace of global economic recovery seems
to have slowed in recent months due to spread of Delta COVID-19
variant. The business sentiment has also turned cautious due to such
external factors. The governments of Hong Kong Special Administrative
Region and the People’s Republic of China have implemented several
contingence measures to control the pandemic. Therefore, the resulting
strict restrictions on border crossing have also slowed down the Group’s
business development.

Numerous issues unsolved still surround the construction industry in
Hong Kong, such as increasing operating costs and lack of experienced
workers. In response to the challenging market environment, the Group
is carefully assessing the current situations, prudently carrying out the
construction related businesses and also exploring business opportunities
related to information technology and financial technology in Hong Kong
and overseas to seek sustainable development.

The Group has insights into the needs of the blockchain market and
is committed to the research and development and commercialization
of blockchain technology. Specifically, the Group has independently
innovated and developed blockchain explorer and “Chaintelligence” (5
XER) via oklink.com and other products, which has established
industry examples for the multi-dimensional application of blockchain
technology, provided asset security and anti-money laundering services to
law enforcement as well as regulatory agencies and actively promote the
application of blockchain technology in the fields of public security and
social governance. In July 2021, the Group officially launched ChainHub
(58 _EKHM), the first domestic panoramic on-chain data analysis tool.
ChainHub provides over 10,000 data indicators and 4 major thematic
information, creating an integrated data solution for the majority of users.
In the same month, the Group and Nanjing Public Security Research
Institute jointly established the Oudun Chaintelligence Security Laboratory
(the “Laboratory”). The Laboratory will focus on the practical needs
of digital cities, social governance and new crime response, promote
blockchain-related technological innovation and conceptual innovation
and effectively expand the application scenarios of blockchain technology.

Management Discussion and Analysis
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Management Discussion and Analysis

EEEmKRO

PROSPECTS (CONTINUED)

On 24 September 2021, at the “Innovation & Leading. 2021 Yangtze
River Delta Economic Digital Transformation and Development Forum”,
the Group, Shanghai Lingang Holdings Co., Ltd. and Shanghai Academy
of Quality Management signed a strategic cooperation agreement and a
blockchain technology security service station was unveiled. The Group
initiated the first domestic blockchain data service standard to facilitate
the development of the industry and promote the digital transformation of
the industry.

On 28 October 2021, the Group was awarded the “Deloitte Shenzhen
High-Tech High-Growth 20” and became a candidate for Deloitte China’s
Top 50 and Asia Pacific Top 500 selections. This award has reflected
the industry’s high recognition to the Group’s innovative technological
contributions and business growth in the blockchain industry.

During the Period, the Group’s revenue from trust and custody
services was approximately HK$2.5 million, which exceeded the total
of approximately HK$1.4 million for the year ended 31 March 2021.
OKLink Trust Limited (“OKLink Trust”), an indirect wholly-owned
subsidiary of the Group, has also become the exclusive fiat money
custodian for OneCash, to provide custody services for its fiat currency
assets.

Looking forward, the blockchain industry has become one of the key
industries of the digital economy. Relying on favorable policies, the
development and application of blockchain technology, the blockchain
industry will become the focus of the future industry development. As
a leading company in blockchain technology, the Group will continue
to optimize and upgrade blockchain-related products and services
to facilitate the integrated development of blockchain technology and
industry and promote the development of the digital economy. The Group
will also focus on deploying big data and security fields to contribute
to social governance and new crime response; we will also continue to
leverage our blockchain big data capacities to develop trust, custody
and associated technology and information services. In addition, the
Group will continue to diversify its business developments, prepare to
launch proprietary investment business in digital economy on the basis
of controlling investment risks, optimize business structure, broaden the
source of income and strive for better returns for the Shareholders.

OKG Technology Holdings Limited
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EMPLOYEES AND REMUNERATION
POLICY

As at 30 September 2021, the Group employed a total of 184 staff
(81 March 2021: 193 staff). Total staff costs including directors’
emoluments for the Period are amounted to approximately HK$54.9
million (30 September 2020: approximately HK$49.6 million). The salary
and benefit levels of the employees of the Group are competitive, and
individual performance is rewarded through the Group’s salary and bonus
system. The Group provides adequate job training to the employees to
equip them with practical knowledge and skills.

SIGNIFICANT INVESTMENTS,
MATERIAL ACQUISITIONS AND
DISPOSALS

Disposal of the entire issued shares of Jia Jian
Global Limited

On 7 May 2021 (after the trading hours), the Board announced that
Glory Port International Limited (IR BEIRBRAE), a company
incorporated in the British Virgin Islands with limited liability, being a
wholly-owned subsidiary of the Company, as the vendor (the “Vendor”),
and Mr. Ip Ying Chau as the purchaser (the “Purchaser”) entered into
the sale and purchase agreement, pursuant to which the Vendor agreed
to sell and the Purchaser agreed to acquire the three (3) ordinary shares
of Jia Jian Global Limited (the “Disposal Company”), being the entire
issue share capital of the Disposal Company (the “Sale Shares”), for the
consideration of HK$8.0 million (the “Disposal”).

As one or more applicable percentage ratios (as defined in Rule 14.07
of the Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”) (the “Listing Rules”))
exceed 5% but all relevant percentage ratios are less than 25%, the
Disposal constituted a discloseable transaction for the Company under
Chapter 14 of the Listing Rules and is subject to the reporting and
announcement requirements. As at 7 May 2021 (after the trading hours),
the Purchaser was a director of the Vendor, Disposal Company and
its subsidiary, Bright Access (HK) Limited, (collectively, the “Disposal
Group”) and some other subsidiaries of the Group. Therefore, the
Purchaser was a connected person of the Company at the subsidiary
level under Chapter 14A of the Listing Rules.
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SIGNIFICANT INVESTMENTS MATERIAL
ACQUISITIONS AND DISPOSALS
(CONTINUED)

Disposal of the entire issued shares of Jia Jian
Global Limited (continued)

On 30 June 2021, the Board announced that the completion of the
Disposal had taken place in accordance with the terms and conditions
of the sale and purchase agreement. Upon completion, the Company no
longer held any equity interest in the Disposal Company and accordingly
all of the companies under the Disposal Group ceased to be subsidiaries
of the Group and the financial results of the Disposal Group would no
longer be consolidated into the financial statements of the Group.

For details of the Disposal and completion of the Disposal, please
refer to the announcements of the Company dated 7 May 2021 and
30 June 2021, respectively.

Save as disclosed above, the Group did not have any significant
investments held or any material acquisitions or disposals of subsidiaries
or associated companies as at 30 September 2021.

FUTURE PLANS FOR MATERIAL
INVESTMENTS OR CAPITAL ASSETS

As at 30 September 2021, the Company did not have any future plans for
material investments or capital assets.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities during the Period.

OKG Technology Holdings Limited
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 September 2021, the interests or short positions of the Directors
and chief executive of the Company and their respective associates
in the shares, underlying shares and debentures of the Company and
any of its associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFO”)) as recorded in the register
required to be kept by the Company under Section 352 of the SFO, or as
otherwise notified to the Company and Stock Exchange pursuant to the
Model Code for Securities Transactions by Directors of Listed Issuers (the
“Model Code”) as set out in Appendix 10 of the Listing Rules were as
follows:

(a) Long positions in the ordinary shares of the
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN

SHARES, UNDERLYING SHARES AND
DEBENTURES (CONTINUED)

(b) Long positions in the shares of associated
corporation of the Company

(b) K7~ TEIAEE:E B RS BY
5=}

Notes:

Approximate
Number of percentage
Name of Shares held of interest in
associated Capacity/ Position in associated associated
Name of Director corporation Nature of Interests (Long/Short) corporation corporation
ik
atn/ Bfi RikCEEREE HE G
By HECER B BEtE (38 %B) MR EE BABEAL
Mr. Tang Yue (‘Mr. Tang”) ~ OKC Holdings Interest of a Long (i) 3,898,103 7.39%
Note (2) Corporation (‘OKC”) controlled corporation ordinary shares;
Note (1)
EHss (BRE) OKC Holdings ZEE AR 5= () 3,898,1038%
Krae) Corporation (TOKC ) LK
Mz
(i) 3,068,409
series seed preferred shares;
and
(i) 3,068,4008%
BFRIEERR &
(i) 1,612,142
series A-1 preferred shares
of par value of
USD0.0001 each
(i) 1,612, 1428 SR EE
0.0001E T ZA- 18R BRI
Misz -

An aggregate of 3,904,925,001 shares of the Company, representing
approximately 72.71% of the total issued share capital of the Company, are
held by OKC. (i) Mr. Xu's wholly-owned company named StarXu Capital Limited
(“StarXu Capital”), which in turn holds direct interest in OKC of approximately
29.26%; (i) StarXu Capital has interest of approximately 73.52% in SKY
CHASER HOLDINGS LIMITED (“SKY CHASER"), whereas SKY CHASER
directly holds approximately 1.17% interest in OKC (accordingly, Mr. Xu holds
approximately 0.86% indirect interest of OKC through SKY CHASER); and (i)
Mr. Xu’s wholly-owned company named OKEM Services Company Limited
has direct interest in OKC of approximately 37.81%. Thus, Mr. Xu holds an
aggregate interest of approximately 67.93% in OKC and therefore is deemed
to be interested in the 3,904,925,001 shares of the Company held by OKC
pursuant to the SFO.
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES (CONTINUED)

Notes. (continued)

) Mr. Tang’s wholly-owned company, Purple Mountain Holding Ltd., holds direct
interest in 3,898,103 ordinary shares, 3,068,409 series seed preferred shares
and 1,612,142 series A-1 preferred shares of par value of USD0.0001 each of
OKG, representing approximately 7.39% of the issued shares in OKC. Each of
series seed preferred share and series A-1 preferred share could be convertible

into one ordinary share.

Q) As at 30 September 2021, the total number of issued shares of the Company
was 5,370,510,000 shares.

Save as disclosed in sub-paragraphs (a) and (b) above, none of the
Directors or chief executive of the Company or any of their associates
had, or were deemed to hold, any interests or short positions in any
shares, underlying shares and debentures of the Company or any of
its associated corporations (within the meaning of Part XV of the SFO)
as recorded in the register required to be kept by the Company under
Section 352 of the SFO, or as otherwise notified to the Company and the
Stock Exchange pursuant to the Model Code as at 30 September 2021.
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SUBSTANTIAL SHAREHOLDERS’
AND OTHERS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 September 2021, so far as was known to the Directors, the
following persons (other than the Directors or chief executive of the
Company) held interests in the relevant securities (as defined under Note
4 to Rule 22 of the Takeovers Code), or had interests or short positions in
the Shares and underlying Shares which are required to be disclosed to
the Company under the provisions of Divisions 2 and 3 of Part XV of the
SFO, or as recorded in the register required to be kept by the Company
pursuant to Section 336 of the SFO, were as follows:
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Approximately
Number of percentage
Capacity/ Position Shares held/ of the total
Name of Shareholder Nature of Interests (Long/Short) interested issued shares
Bfu BE/BEEG EEEITRA
e a1/ #miE (#8/%RB) RN EE BEgBMaEAIL
OKC Holdings Corporation (“OKC”) Note (1) and (2) Beneficial owner Long 3,904,925,001 72.71%
OKC Holdings Corporation (TOKC 1) Ai#32(1)%(2) ERBEEA =)
Notes: o=
1) An aggregate of 3,904,925,001 shares of the Company, representing (1) %1£3,904,925,001 R A A B KD FBERZAT
approximately 72.71% of the total issued share capital of the Company, are BETRAEHLT72.71%) HOKCHEE ° ()iREAE
held by OKC. (i) Mr. Xu Mingxing (“Mr. Xu”)’s wholly-owned company named FoiE (MRS 2 2 EAFStarXu Capital Limited
StarXu Capital Limited (“StarXu Capital”), which in turn holds direct interest in (T'sStarXu Capital J) FAOKCIFHE #29.26% B 1%
OKC of approximately 29.26%; (i) StarXu Capital has interest of approximately 7 ;(i) StarXu Capital 78SKY CHASER HOLDINGS
73.52% in SKY CHASER HOLDINGS LIMITED (‘SKY CHASER’), whereas LIMITED (TSKY CHASER ) B 4I73.520% % »
SKY CHASER directly holds approximately 1.17% interest in OKC (accordingly, MSKY CHASERE#Z#FBOKCH1.17%H @ (E
Mr. Xu holds approximately 0.86% indirect interest of OKC through SKY It > #R AL FEBSKY CHASERFLOKCHE A £90.86%
CHASERY); and (i) Mr. Xu's wholly-owned company named OKEM Services M) 5 KiffRiE 2 2EATIOKEM Services
Company Limited has direct interest in OKC of approximately 37.81%. Thus, Mr. Company Limitedi®OKCHEB £937.81% E Z#am o
Xu holds an aggregate interest of approximately 67.93% in OKC and therefore is It BEEEEIFEOKCHA67.93% 5 »
deemed to be interested in the 3,904,925,001 shares of the Company held by WIRED S RAERAIERABROKCHEEN
OKC pursuant to the SFO. 3,904,925,001 R A A B AR R HE B #E s o
©) As at 30 September 2021, the total number of issued shares of the Company  (2) RIBZ—FhA=+H RABZEHETRMHE

was 5,370,510,000 shares.

Save as disclosed above, no other person (other than the Directors and
the chief executive of the Company) held any interests or short positions
in the shares and underlying shares of the Company as recorded in
the register required to be kept by the Company under Section 336 of
the SFO or according to information available to the Company as at
30 September 2021.
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PLEDGE OF SHARES BY
CONTROLLING SHAREHOLDER

During the Period, the Group did not have any pledge of shares by
controlling shareholder.

SHARE OPTION SCHEME

The Company adopted a share option scheme (the “Share Option
Scheme”) on 12 August 2015. The terms of the Share Option Scheme
are in accordance with the provisions of Chapter 17 of the Listing Rules.
The main purpose of the Share Option Scheme is to motivate employees
to optimize their performance efficiency for the benefit of the Company.

The Share Option Scheme shall be valid and effective for a period of
ten (10) years from the date of adoption unless otherwise terminated in
accordance with the terms stipulated therein.

The maximum number of shares in respect of which options may be
granted under the Share Option Scheme shall not in aggregate exceed
the maximum number of shares permissible under the Listing Rules,
currently being 10% of the total number of shares in issue as at the date
of the 12 August 2015 (being 5,262,000,000 ordinary shares).

The maximum entitlement of each participant under the Share Option
Scheme must not, during any 12-month period, exceed the maximum
number of shares permissible under the Listing Rules (which 1% of the
total number of shares in issue as at the date of the 12 August 2015,
being 526,200,000 ordinary shares).

The exercise price shall be at least the highest of () the closing price
of the shares as stated in the Stock Exchange’s daily quotations sheet
on the date of grant; and (i) the average of the closing prices of the
shares as stated in the Stock Exchange’s daily quotations sheets for
the five (5) business days immediately preceding the date of grant. The
exercise period of share option granted under the Share Option Scheme
is determined by the Board at its absolute discretion, and shall expire
no later than the 10th anniversary of date on which the share option is
granted.

During the Period, no option of the Company was granted, exercised,
cancelled or lapsed, nor was there any option outstanding at the end of
the Period under the Share Option Scheme.
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INTERIM DIVIDEND

No interim dividend was declared by the Board during the Period
(80 September 2020: Nil).

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

During the Period, the Company continued to comply with the

requirements of the provisions contained in the Corporate Governance
Code (the “CG Code”) set out in Appendix 14 to the Listing Rules on the
Stock Exchange except for the following deviations:

(1)

Code provision A.2.1 of the CG Code stipulates that the roles of
chairman and chief executive should not be separated and should
not be performed by the same individual.

Mr. Ren Yunan serves as an executive director, the Chairman
and the chief executive officer (the “Chief Executive Officer”)
of the Company. The Board believes that vesting the roles of
both Chairman and Chief Executive Officer in the same person
provides the Company with strong and consistent leadership,
allows for effective and efficient planning and implementation
of business decisions and strategies, and is beneficial to the
business prospects and management of the Group. Although
Mr. Ren performs both the roles of Chairman and Chief Executive
Officer, the division of responsibilities between the Chairman and
Chief Executive Officer is clearly established. These two roles are
performed by Mr. Ren distinctly.

Code provision A.4.1 of the CG Code stipulates that
non-executive directors should be appointed for a specific term,
subject to re-election. The non-executive Directors and the
independent non-executive Directors have not been appointed
for any specific terms as they are subject to retirement by rotation
and re-election at the Company’s annual general meeting in
accordance with the articles of association of the Company.

OKG Technology Holdings Limited
Interim Report 2021

REAER S

EFerERRZTHRE CE2SF1A
=tH: 8-

BFEXEARTH

PERR > R A BB S T B AP E AT R AMT 14
PREtERTR (EEEBTFU) BXZR
TE > ET I RBEE FRIN

(1) GEXEATRITRMEXA21RE  EFEH
RETHABNABGEEED  LAEH
— ABEF#E

ERBAEREEARDRITES - TEH
TEAEE (MTBEH)) ~EFgHEH—
ARTEFERITHBHENBAUSETRT
RHB|RN-EMNEE ERIAFLEAERK
BMEHNEFRRKREORE B
BEERAEENEBISKEE-BE
EREREEFERITEAAE  EEFERT
AR L B RO B A0 8 B B B 20 o =2 i M8 B
LFRESREBIHEIT

@ EEATRITRMFXBALUFEE IF
HWTEERARERRTRETERE -JF
HTESRBIFRTEFHILERESE
B EREFARBARARERERMRE
TABRRBFRE LIRESRAERE
£o



COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE (CONTINUED)

3) Code provision A.6.7 of the CG Code stipulates the independent
non-executive Directors and other non-executive Directors, as
equal board members, should give the board and any committees
on which they serve the benefit of their skills, expertise and varied
backgrounds and qualifications through regular attendance and
active participation. They should also attend general meetings and
develop a balanced understanding of the views of shareholders.

In the annual general meeting of the Company held on 25 August
2021, one independent non-executive Director was unable to
attend due to his other business engagement.

The Company periodically reviews its corporate governance practices to
ensure that they continue to meet the requirements of the CG Code.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as its own code of conduct
regarding Directors’ securities transactions. The Company has made
specific enquiry of all Directors and all those Directors have confirmed that
they have complied with the required standard set out in the Model Code
during the Period and up to the date of the Report.

UPDATED INFORMATION ON
DIRECTORS PURSUANT TO RULE
13.51B(1) OF THE LISTING RULES

Directors’ Updated Biographical Details

Save for the changes to a Director’s information as set out below, since
the Company’s annual report for the year ended 31 March 2021, there
has been no change in the information of the Directors that is required to
be disclosed under Rule 13.51B(1) of the Listing Rules:

Mr. Tang Yue has resigned as the director of OKC Holdings Corporation,
a substantial shareholder of the Company, with effect from 25 September
2021.

Other Information
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Other Information

Hth&Er

SUFFICIENCY OF PUBLIC FLOAT

Based on the information that is publicly available to the Company and
within the knowledge of the Directors as at the date of the Report, the
Company has maintained sufficient public float as required under the
Listing Rules during the Period.

AUDIT COMMITTEE

The Company has established an audit committee (the “Audit
Committee”) in accordance of among the Listing Rules with terms
of reference aligned with the provision of the CG Code as set out in
Appendix 14 to the Listing Rules.

The Audit Committee is to serve as a focal point for communication
between other Directors, the external auditors, and the management
as their duties relate to financial and other reporting, internal controls
and the audits; and to assist the Board in fulfilling its responsibilities
by providing an independent review of financial reporting, be satisfying
themselves as to the effectiveness of the Company’s internal controls
and as to the efficiency of the audits. The Audit Committee comprises
three independent non-executive Directors, namely Mr. Li Zhouxin (the
Chairman), Mr. Lee Man Chiu and Mr. Jiang Guoliang.

REVIEW OF INTERIM RESULTS

The Group’s unaudited condensed consolidated financial information for
the Period have been reviewed and approved by the Audit Committee.
The Audit Committee was of the opinion that the preparation of such
results complied with the applicable accounting standards, principles and
policies and requirements as well as the Listing Rules and other applicable
legal requirements and that adequate disclosures have been made.

ACKNOWLEDGEMENT

On behalf of the Board, | would like to express my sincere gratitude to all
our staff for their dedication and contribution to the Group. In addition,
| would like to thank all our Shareholders and investors for their support
and our customers for their patronage.

By order of the Board
OKG Technology Holdings Limited
Ren Yunan
Chairman, Chief Executive Officer and Executive Director

Hong Kong, 26 November 2021
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Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

REARGERER S

For the six months ended 30 September 2021 #HZE_—Z

Sm R EMEEWmR

——FAR=+HILKEA

Six months ended
30 September
HEEAB=1+HL~ER

2021 2020
—EZ—F —EIEF
Note HK$’000 HK$'000
i3 FAET FAET
(Unaudited) (Unaudited)
(REEER) (CRE&EZ)
Revenue W 6 191,206 236,461
Cost of sales HE A (181,563) (210,060)
Gross profit EH 9,643 26,401
Other income, gains and losses HAW A~ W am K518 6 10,798 5,003
Administrative and other operating TE AR
expenses (46,299) (48,966)
Impairment losses on financial assets & MEEREGNEEZ
and contract assets PEREY SE=! (279) (2,314)
Operating loss REESIE (26,137) (19,876)
Finance costs E=%iN 7 (3,086) (4,134)
Loss before income tax FREFISIRAIES 18 8 (29,223) (24,010)
Income tax credit FREMIE%R 247 173
Loss for the period HARES1E (28,976) (23,837)
Other comprehensive income Hth2mKkA
Item that may be reclassified HEAFEEM 7 EERmZ
subsequently to profit or loss: B
Exchange differences arising on MEBINEREL 2 ERELE
translation of foreign operations 501 485
Total comprehensive loss HRE2EERELE
for the period (28,475) (23,352)
Loss for the period attributable to: L F A LFELGEIREE :
Owners of the Company KABEB A (28,928) (23,837)
Non-controlling interests R m (48) -
(28,976) (23,837)
Total comprehensive loss MTALTREEEEEELEEE !
attributable to:
Owners of the Company KABHEB A (28,427) (23,352)
Non-controlling interests JEPERR (48) -
(28,475) (23,352)
Loss per share for loss attributable Z&/AFIHEE AE(LEIEY
to the owners of the Company SRESE
Basic and diluted loss per share SRERNREEHR 10 HK cent (0.54)%fl  HK cent (0.45)%l

Details of dividends are disclosed in Note 11 to the condensed
consolidated interim financial statements.
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Interim Condensed Consolidated Statement of Financial Position

I:FI H ﬁ% EE 7 =]

BMBRRR

At 30 September 2021 RZZEZ—FHNB=+H

At At
30 September 31 March
2021 2021
HRIEZ—%F N B —F
hB=+H =A=+—H
Note HK$’000 HK$'000
kizE FAET FET
(Unaudited) (Audited)
(REEER) (R 281%)
ASSETS BE
Non-current assets EREBEE
Property, plant and equipment M B et 12 18,325 34,569
Right-of-use assets EREEE 13 7,126 2,784
Intangible assets BEEE 7,591 4,456
Prepayment SEANEOE] 14 - 318
33,042 42,127
Current assets MBIEE
Trade and other receivables B 5 K H MU AR 14 113,372 95,196
Contract assets BHEE 55,995 67,029
Inventories T8 29,209 68,879
Inventories due from counterparties ﬁu&*%%iﬁﬁ’]f%i 10,821 12,766
Financial assets at fair value BT EFAER
through profit or loss ZEMEE 16,550 28,560
Amount due from a related party FEUWR — 2 BE 3 /5 =RIB - 1,980
Tax recoverable A ERIE 2,028 2,741
Trust bank balance held on behalf of REREPFEZETLIRTER
customers 67,090 49,128
Bank balances and cash RITHEGRKRIRE 184,462 236,735
479,527 563,014
Total assets BEEE 512,569 605,141
EQUITY g
Capital and reserves BARKEE
Share capital %N 15 26,853 26,853
Reserves B 164,293 192,720
191,146 219,573
Non-controlling interests JEITR R = 4,753 -
Total equity R 4A%E 195,899 219,573
LIABILITIES af&
Non-current liabilities EREBAR
Lease liabilities HE&aE 13 4,167 =
Deferred tax liabilities FERIBER 1,596 1,929
5,763 1,929

26 OKG Technology Holdings Limited
Interim Report 2021




Interim Condensed Consolidated Statement of Financial Position

PHISPRR S MBI &

At 30 September 2021 RWZZZ—FhB=+H

At At
30 September 31 March
2021 2021

RIBZ—% KRB —F
hB=+H =B=+—H

Note HK$’000 HK$’000
Vg2 FAT FET
(Unaudited) (Audited)
(REEEZ) Ccs=27)

Current liabilities Bt B=RE
Trade and other payables B 5 K EMEMIRRR 16 95,806 99,060
Contract liabilities BHEE 214 4,726
Liabilities due to customers AN ES=R=L 89,775 108,151
Amount due to a former subsidiary FES — B Bl B B A B =018 10,641 10,641
Amount due to a related party FE — & BEE A RIA 13,994 10,244
Loan from related parties KEBBEHZER 17 97,579 148,500
Lease liabilities HEaE 13 2,898 2,317
310,907 383,639
Total liabilities BEREE 316,670 385,568
Total equity and liabilities EmkaEEEE 512,569 605,141
Net current assets FREEE 168,620 179,375
Total assets less current liabilites EEAEBRSHEE 201,662 221,502
BRI EEERARAR
T —FHRRE
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Interim Condensed Consolidated Statement of Changes in Equity

PHAR AR S m B E R

For the six months ended 30 September 2021 BZE _E - —Fh B =+H1E/NEAR

Attributable to owners of the Company

SRREEAER
Share- Retained
based earnings/ Non-
Share Share payment Capital Merger  Translation (accumulated controlling Total
capital premium reserve reserve reserve reserve losses) Sub-total interests equity
Ui %
ERAR REARH/ 320
A B iEE 2B BXfiE Bt ERGE  (EAER it i3 BiEE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TEr TEn TER TER TEr TEn FERT TEx TEn TEn
Note g) Note b)
(Hta) (Hrzze)
Balance at 1 April 2020 (Audied) R _FEMF-H
Wigs (B2 26,629 227,652 7,219 7922 1 630) 32,290 301,143 - 301,143
Loss for the period HnEE - - - - - - (23,837) (23,837) - (23,837
Other comprehensive income BNEMRERA
for the period - - - - - 485 - 485 - 485
Total comprehensive BRZERN/ (58 88
income/{loss) for the period - - - - - 485 (23,837) (23,352) - (23,352
Share-based payment expense  LIRINAERZ
fIREE 5 = 1,385 - - - - 1,385 - 1,385
Exercise of share options [ it 256 12,476 (2,234 - - - - 10,498 - 10,498
Balance at 30 September 2020 RZF”FE
(Unaudted) NA=TBNEE (RE
1) 26,885 240,128 6,430 7,922 1 (145) 8453 289,674 - 289,674
Balance at 1 April 2021 (Audied) - _—%£ME—-H
ites (&R 26,853 239,372 - 7922 1 625 (55,200 219573 - 219573
Loss for the period A = = - - - - (289%9) (28,928) 9 (28,976)
Other comprehensive income BREM2EKA
for the period - - - - - 501 - 501 - 501
Total comprehensive BR2ERN/ (58 28
income/{loss) for the period - - - - - 501 (28,928) (e8,427) (48) (28,475)
Capital contribution from FFERBEHE
non-controling interests - - - - - - - - 4,801 4,801
Balance at 30 September 2021 RZE—%
(Unaudted) AB=+RMER (RE
#1) 26,853 239,372 - 7922 1 1126 (84,128) 191,146 4,753 195,899
Notes: Mt -
a. The capital reserve represents the deemed capital contribution from the  a. BEARBEBEEREARBRREE  BRHEALTN
Company's shareholder in relation to listing expenses reimbursed to the Company BEFEN EHREZERC
in prior years.
b. The merger reserve represents the difference between the nominal value of the  b. EHFERILDARRENBATDARBEFE
shares issued by the Company in exchange for the nominal value of the share SHEENRAZEEMETROMNEERZZ
capital of its subsidiaries arising from the reorganisation in prior years. ERo

OKG Technology Holdings Limited

Interim Report 2021



Interim Condensed Consolidated Statement of Cash Flows

HR AR RS

mERERER

For the six months ended 30 September 2021 BZE_Z _—F B =+HIE/NER

Six months ended
30 September
BENAB=1+HLNER

2021 2020
B —F —Z2TEF
HK$’000 HK$'000
FAET FAET
(Unaudited) (Unaudited)
(REEER) (RE&EZ)
Net cash used in operating activities REEERNFRRRIRE (24,255) (5,969)
Net cash generated from investing activities REZEFFRRE 12,549 16,043
Net cash used in financing activities MEESFARRE (42,682) (2,337)
Net (decrease)/increase in cash and RERRAELEWF (GRL) /Em
cash equivalents (54,388) 7,741
Effect of foreign exchange rate changes EXEgEgH e 603 285
Cash and cash equivalents BRERIREEEY
at beginning of the period 236,735 238,071
Cash and cash equivalents at end of HRRERIRNEEEY
the period 182,950 246,097
BRI IR ERAR
T —FHHRE
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Notes to the Condensed Consolidated Interim Financial Statements

G ER%R & HHRRA ek AR 5L

GENERAL INFORMATION

The Company is a limited liability company incorporated in the
Cayman Islands and its shares are listed on the Main Board of The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”)
with effect from 2 September 2015. lts parent company is OKC
Holdings Corporation, a company incorporated in the Cayman
Islands with limited liability and controlled by Mr. Xu Mingxing. The
address of the Company’s registered office is Windward 3, Regatta
Office Park, PO Box 1350, Grand Cayman, KY1-1108, Cayman
Islands. The address of the Company’s principal place of business
in Hong Kong is Unit 902-903, 9th Floor, Sino Plaza, 255-257
Gloucester Road, Causeway Bay, Hong Kong.

The Company is an investment holding company. The Group is
principally engaged in provision of construction wastes handling
services, foundation, building construction works and ancillary
services, technology services, investments in securities, lending
business and trust and custody services.

The condensed consolidated interim financial statements are in
Hong Kong dollars (“HK$”) which is also the functional currency of
the Company, unless otherwise stated.

BASIS OF PREPARATION

The condensed consolidated interim financial statements for the
six months ended 30 September 2021 have been prepared in
accordance with the Hong Kong Accounting Standard 34 “Interim
Financial Reporting” issued by the Hong Kong Institute of Certified
Public Accountants (‘HKICPA”) as well as the applicable disclosure
requirements of Appendix 16 to the Rules Governing the Listing of
Securities on the Stock Exchange. The condensed consolidated
interim financial statements should be read in conjunction with the
Group’s audited annual financial statements for the year ended 31
March 2021 (the “Annual Financial Statements”).

OKG Technology Holdings Limited
Interim Report 2021
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Notes to the Condensed Consolidated Interim Financial Statements

3. SIGNIFICANT ACCOUNTING

POLICIES

The condensed consolidated interim financial statements have been
prepared on the historical cost basis except for financial assets at
fair value through profit or loss which are carried at fair value.

Other than changes in accounting policies resulting from application
of new and amendments to Hong Kong Financial Reporting
Standards (“HKFRSs”), the significant accounting policies used
in the preparation of condensed consolidated interim financial
statements are consistent with those described in the Annual
Financial Statements.

Application of new and amendments to
HKFRSs

In the current interim period, the Group has applied, for the first
time, the following new and amendments to HKFRSs issued by
the HKICPA which are mandatory effective for the annual period
beginning on or after 1 April 2021 for the preparation of the Group’s
condensed consolidated interim financial statements:

Interest Rate Benchmark Reform
— Phase 2

Amendments to
HKFRS 9, HKAS 39,
HKFRS 7, HKFRS 4
and HKFRS 16

Covid-19-Related Rent Concessions
beyond 30 June 2021

Amendments to
HKFRS 16

The application of the new and amendments to HKFRSs in the
current period has had no material impact on the Group’s financial
positions and performance for the current and prior periods and/
or on the disclosures set out in these condensed consolidated
financial statements.
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Notes to the Condensed Consolidated Interim Financial Statements

RRRER & AR TR AR M 5E

4. FINANCIAL RISK MANAGEMENT
AND FINANCIAL INSTRUMENTS

4.1 Financial risk factors

The Group'’s activities exposed it to a variety of financial risks:
market risk, credit risk and liquidity risk.

The condensed consolidated interim financial statements
do not include all financial risk management information and
disclosures required in the Annual Financial Statements,
and should be read in conjunction with the Annual Financial
Statements.

There have been no changes in the risk management policies
since year end.

4.2 Liquidity risk

Compared to the year end, there have been no material
changes to the policies and practices for the Group’s liquidity
and funding risks management as described in the Annual
Financial Statements.

4.3 Fair value estimation

As at 30 September 2021 and 31 March 2021, the
Group’s life insurance policy, listed equity securities, wealth
management products, unlisted warrants and unlisted
investment fund are measured at fair value.

5. CRITICAL ACCOUNTING ESTIMATES
AND JUDGEMENTS

In preparing these condensed consolidated interim financial
statements, management has made judgements, estimates and
assumptions that affect the application of accounting policies
and the reported amounts of assets and liabilities, income and
expenses. Actual results may differ from these estimates.

In preparing the condensed consolidated interim financial
statements, the critical accounting estimates and judgements
applied are consistent with those described in the Annual Financial
Statements.

OKG Technology Holdings Limited
Interim Report 2021
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Notes to the Condensed Consolidated Interim Financial Statements

RERRAR & PR e R M 5E

6. REVENUE, OTHER INCOME, GAINS 6. Yz« HthUt A  Unzz R

AND LOSSES AND SEGMENT BHERABEE
INFORMATION

Revenue and other income, gains and losses recognised during the 5 HA P 50 B U 2 Ry ELA U ~ Wi ER R S
period are as follows: BT

Six months ended
30 September
BENABA=1THLAEA

2021 2020

it e L
HK$’000 HK$'000
FHT FHET
(Unaudited) (Unaudited)

(REER) (RIEEZR)

Revenue 1§
Construction wastes handling services REEYRIERTS 81,378 127,299
Foundation, building construction works MENBFEETREMIEERY
and ancillary services 103,301 93,008
Technology services M AR5 8,487 13,751
Trust and custody services EE R ERK 2,532 =
Services income from operation of USDK KEUSDKZ BRFS WA 49 108
Revenue from contracts with customers KB ZEFE &4 E 195,747 234,166
Interest income from lending business WEEFBFEF EUA 1,505 2,885
Rental income from lease of machinery HEHSEENESWA 207 594
Fair value change on investments BHRENFEED
in securities
— Realised change —BEIREH = (28)
— Unrealised change —REIREH) (6,253) (1,156)
191,206 236,461
Other income, gains and losses Hthdg A ~ = R E518
Interest income FBEUA 73 508
Gain on disposal of property, HEME BERREBEZWE
plant and equipment 797 130
Written off of property, plant and equipment — #iE5#) 2 ~ B = K 5% & (5,005) (49)
Gain on disposal of subsidiaries HEMNB AR Z W 15,548 =
Government grants BT 45 Ak 32 4,353
Net losses on change in fair value of financial AT (Ezt ABH 2 SRIEE
assets at fair value through profit or loss NEEESEEIEFEE (990) =
Others Hih 343 61
10,798 5,003
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Notes to the Condensed Consolidated Interim Financial Statements

RRRER & AR TR AR M 5E

6. REVENUE, OTHER INCOME, GAINS 6. Uyzi+ HAtUA « Wz K
AND LOSSES AND SEGMENT BERABEN (&)
INFORMATION (CONTINUED)

Disaggregation of revenue from contracts BUHE S ERaHWE

with customers

Six months ended
30 September
BEAA=THLEREAR

2021 2020
—E-—F 2=
HK$’000 HK$'000
FAET FHExT
Type of services BRFsEEE
Construction wastes handling services BRREEYRIER 81,378 127,299
Foundation, building construction works MENEFRRETERICERS
and ancillary services 103,301 93,008
Technology services R AR 8,487 13,751
Trust and custody services S ML E RS 2,532 =
Services income from operation of USDK KEUSDKZ ARFS WA 49 108
195,747 234,166
Timing of revenue recognition Yt 2 27 B
Over time & BRF 8 7 195,747 234,166

OKG Technology Holdings Limited
Interim Report 2021




Notes to the Condensed Consolidated Interim Financial Statements

6. REVENUE, OTHER INCOME, GAINS

AND LOSSES AND SEGMENT
INFORMATION (CONTINUED)

Segment information

Management has determined the operating segments based on
the reports reviewed by the directors, the chief operating decision-
maker, that are used to make strategic decisions. The directors
consider the business from a product/service perspective. Principal
activities of the segments are as follows:

(@ Construction wastes handling services: Provision of
management and operation of public fill reception facilities,
including public fill banks and temporary construction waste
sorting facilities, for construction and demolition materials;

(o) Foundation, building construction works and ancillary
services: Provision of site formation works, excavation
and lateral support works, piling construction, pile caps
or footing construction and reinforced concrete structure
works, building construction works and ancillary services
mainly included hoarding and demolition works and lease of
machinery;

(c)  Technology services: Provision of 1) developing the USDK
smart contract, managing the USDK smart contract to
effect minting and burning of USDK, and 2) technology
development and I.T. infrastructure services;

(d)  Investments in securities;

()  Lending business which includes the Group’s money lending
business carried out in Hong Kong and the lending of the
Group’s digital assets; and

(f) Trust and custody services.

Segment revenue is measured in a manner consistent with that in
the interim condensed consolidated statement of profit or loss and
other comprehensive income.

The directors assess the performance of the operating segments
based on a measure of segment results. Unallocated income,
unallocated corporate expenses, finance costs and income tax
credit are not included in segment results. In the current period,
the presentation of reportable segments of the Group are revised
as detailed below as the directors believe the current reportable
segments could provide better summary to them in reviewing the
Group’s operating performance and making decision in resource
allocation. Accordingly, the comparative figures of the reportable
segments have been re-presented for the purpose of presenting
segment information.

RERRAR & PR e R M 5E
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BEREERE (E20EERKTE
T8 URi%BHEE ;

€ MRS IR MH1)FI B USDKE 5E
S BIBUSDKEESLN UER
USDKRY #5368 K #5 88 » K 2)F: 1l A 5%
BB R B R ERTS

d RBHEEE;

€ MEXEB SEFEEREEHRE
NREXEBREERNBFTEER
BEHB &

f (EEREERE

DEWENFES N BT HABRESRD
REMEEN @K ESN e

ESRBHOBEENFETEEED
BIRIR RO EC WA RO ECA BRI Bl
B AKRFSRBERTTADEER 1T
AR AEEPRROBH2REFH
TXFrsr i BIES]  RABEZHEREF
BRI R D AN R EFBREEEHEE
KERFHERDECARER RKREREM
BEMIE - RIL > PR DB LR K
FEREBD A ERMFHET -
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f3ee

REVENUE, OTHER INCOME, GAINS
AND LOSSES AND SEGMENT
INFORMATION (CONTINUED)

Segment information (continued)

Segment assets mainly consist of current assets and non-current

assets as disclosed in the interim condensed consolidated

statement of financial position except unallocated bank balances

and cash and other unallocated assets.

Segment liabilities mainly consist of current liabilities and non-

current liabilities as disclosed in the interim condensed consolidated

statement of financial position except current income tax liabilities,

deferred tax liabilities, amount due to a former subsidiary, amount

due to a related party, loan from related parties, lease liabilities and

other unallocated liabilities.

DEPER (48)

NMEEETBZOEPHERESH BRI
TKARBENRBEERIFABEE X
DERITEFRIRE REMKDECEER
bhe

NEMeREEaEPRERESH BRI
KARBENRBEERIFABAE KA
HFERaE EERESR BN —RH
A B ABMIE BN —RBEAESRE
REMESZER BEEEREMEKD
B ERRSN o

Foundation,
building
Construction  construction
wastes  works and Trust and
handling ancillary ~ Technology  Investments Lending custody
services services services  in securities business services Total
HE BT
BEEN BEIEK itk
RERY RERS B BHERE HEEH FEERY fagt
HK$'000 HK$'000 HK$'000 HK$'000 HKS'000 HK$'000 HK$'000
TR TR TR TEr TR TR TEr
Period ended 30 September 2021 BE_Z_-ENA=t+H
(Unaudited) LEEAR (CREEBR)
Revenue Wi
External revenue SN 81,378 103,508 8,536 (6,253) 1,505 2,532 191,206
Cost of sales HEMK (75,860) (97,839) (6,567) (23) (309) (965) (181,563)
Impairment losses on financial assets CHEERGNEE
and contract assets HESE 793 (664) 161 - (569) - (279)
Segment results NHEE 6,311 5,005 2,130 (6,276) 627 1,567 9,364
Unallocated income FREBA 10,798
Unallocated corporate expenses FAEABREY (46,209)
Finance costs BERE (3,086)
Loss before income tax BRFTERAISE (29,223)
Income tax credit FiEiiER 247
Loss for the period HIREE (28,976)
Included in segment results are: SARHEENES
Depreciation nE 3,355 782 509 - - - 4,646
Amortisation B3 - - 1,467 - - - 1,467
3,355 782 1,976 - - - 6,113

OKG Technology Holdings Limited
Interim Report 2021
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6. REVENUE, OTHER INCOME, GAINS 6. g5 H{thlilq A - R
AND LOSSES AND SEGMENT g
INFORMATION (CONTINUED)

Segment information (continued) DEEN (B)
Foundation,
building
Construction  construction
wastes works and Trust and
handling ancillary ~ Technology  Investments Lending custody
services services services  in securities business services Total
HE BT
BEEYM BEIER fE5tR
RERH RERS BTl HHRE HEES EERS gt

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER TEL TER TEL TEL TER TEL

At 30 September 2021 (Unaudited)

RZFZ-FAR=TH
(REER)

Segment assets NHE 41,7112 428,107
Unallocated assets F*okEE 84,462
Totel assets EEME 512,569
Segment liabilties AHEE 21,422 184,854
Unallocated liabilities F*nkaf 941
Amount due to a former subsidiary B —EaNBARRE 10,641
Amount due to a related party E—2HEsTE 13,994
Loan from related parties REEERZER 97,579
Lease liabilties fEafk 7,065
Deferred tax liabilities EREREER 1,59
Total liabilties B 316,670
BRI EEERARAR 37
TR —FhiiRE
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6. REVENUE, OTHER INCOME, GAINS 6. UYyzi+ HAthig A ugﬁxz
= NN ==
AND LOSSES AND SEGMENT SRR EBEE (8)
INFORMATION (CONTINUED)
Segment information (continued) DEEN (B)
Foundation,
building
Construction construction
wastes works and
handling ancillary Technology Investments Lending
services services services in securities business Total
HE BT
BEEY  BEIER
RERS RERS BAiRE EHRE HEEH st
HKS'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TER TR TR TR TR
Period ended 30 September 2020 BEZE_EENA=1H
(Unaudited) L8R (REBR)
Revenue Wi
External revenue Sz 127,299 93,602 13,859 (1,184) 2,885 236,461
Cost of sales HEMA (117,687) (83,146) (8916) - (311) (210,060)
Impairment losses on financial assets THBERGNEE
and contract assets AEHE (539) (1,629) 72 - 74 2,314)
Segment results %R 9,073 8,827 4,871 (1,184) 2,500 24,087
Unallocated income ROBKA 5,003
Unallocated corporate expenses PGB (48,966)
Finance costs RENR (4,134)
Loss before income tax FRFTEAIEE (24,010)
Income tax credit FisfES 173
Loss for the period NS (23,837)
Included in segment results are: ENaEES IR
Depreciation & 3597 2,589 2,867 = = 9,053
Amortisation B - - 1,467 - - 1,467
3,597 2,589 4,334 - - 10,520
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6. REVENUE, OTHER INCOME, GAINS 6. Uyzi+ HAthU A « Wz K
AND LOSSES AND SEGMENT BERAEHEE (@
INFORMATION (CONTINUED)

Segment information (continued) DEEN (B)
Foundation,
building
Construction ~ construction
wastes works and Trust and
handiing ancillary Technology ~ Investments Lending custody
services services services  in securities business services Total
HE BT
RERYM BEIER Bk
FERE RER% R iR HHRE HEES TERE st

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER TEL TER TEL TEL TER TEL

At 31 March 2021 (Audited) RZE--£=A=+-H
(BER)

Segment assets NHEE 105,923 85,217 78,083 31,872 71,947 108,151 481,143
Unallocated assets APEEBE 123,998
Total assets BENE 605,141
Segment liabilities ANHaR 60,911 33,860 5,872 393 83 108,151 209,270
Unallocated liabilties Fnkaf 2,667
Amount due to a former subsidiary e —EaRBARRE 10,641
Loan from related parties REEEAZER 148,500
Amount due to a related party -2 ZFE 10,244
Lease liabilties HEak 2317
Deferred tax liabilties BEREAE 1,929
Total liabilties BEEE 385,568

BRI ESIERARAR
“E--FhRE =E
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6. REVENUE, OTHER INCOME, GAINS 6.

AND LOSSES AND SEGMENT
INFORMATION (CONTINUED)

Geographical information

Information about the Group’s revenue from external customers is
presented based on location of operation is as follows:

WY 7o

~ H AU A ~ W e B2

EHER D EPEE (6B)

HE R

AEEZIIBERPWREMDIZEENUE

25

Six months period ended

30 September
BENA=+HLNEAEM

2021 2020
—E-—F TECEE

(Unaudited) (Unaudited)

(REEER) (REEFE1Z)

HK$’000 HK$'000

FAET FET

Hong Kong 58 182,719 222,800
The People’s Republic of China (The “PRC”) R ARHEME (THhHE) 8,487 13,661
191,206 236,461

Information about the Group’s non-current assets is presented

AEBZIFRBEEBRTHIRE EMIEQ

based on the geographical location of the assets: B2
At At
30 September 31 March
2021 2021
i IS
B —F —ET—F
AB=+H —B=+—H
(Unaudited) (Audited)
(KRR E®Z) (EZ)
HK$’000 HK$'000
FAET FAET
Hong Kong 58 26,933 29,497
The PRC s 6,109 12,630
33,042 42,127

OKG Technology Holdings Limited
Interim Report 2021
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7. FINANCE COSTS 7. MBS
Six months ended
30 September
BHEABA=1THLAEA
2021 2020
=B —F ZETEF
HK$’000 HK$'000
FET FET
(Unaudited) (Unaudited)
(REEEZ) (REEIZ)
Interest on lease liabilities HEsENE 58 758
Interest on bank overdrafts IRITEZFE - 1
Interest on loan from related parties RERESZERZFE 3,028 3,375
3,086 4,134
LOSS BEFORE INCOME TAX 8. BRFR{EMAIESIE

Loss before income tax has been arrived at after charging the

following:

AT MAIBEDINRUTEEZBE
g

Six months ended
30 September
BEAA=+HLEAR

2021 2020
—E—F 2=
HK$’000 HK$'000
FAET FAT
(Unaudited) (Unaudited)
(RIRE®Z) (R ERZ)
Depreciation of property, plant and equipment #) % ~ i = K & T & 7,267 8,867
Depreciation of right-of-use assets EREEETE 2,544 11,572
Amortisation of intangible assets m E E 1,668 1,467
Leasing expenses HERX 868 1,145
Staff costs, including directors’ emoluments 2 T4 BIEEEf
— salaries and allowances — ¥ RORRL 53,339 48,513
— retirement scheme contributions —BRIREHEIHRR 1,588 1,136
Impairment losses on financial assets and ~ £RMEEKRSGHNEE ZHELRE
contract assets 279 2,314
Share-based payment expense MR AER RS - 1,385

B EgERE
ZZT—FH

S|
L
= =

MR
HA%R

4]
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9. INCOME TAX CREDIT

Hong Kong profits tax has been provided at the rate of 16.5% on
the estimated assessable profit arising in or derived from Hong
Kong for both periods.

Under the Law of the People’s Republic of China on Enterprise
Income Tax (the “EIT Law”) and Implementation Regulation of the
EIT Law, the tax rate of the PRC subsidiaries is 25% for the period.

9. Fhfghiik%

FPRERER S8 EREERELS
SRR EEANMSHERR EA iR =
16.5%5T IR B ©

BEPEARAMBEEEMREIRE (HRE
FRiGIE)) REXEFRBRABREM >
B BB A B R HI A BIIR R 7525% ©

Six months ended
30 September
BENAA=1+HLAEAR

2021 2020

B —F —E-=
HK$’000 HK$'000
FAT FAT
(Unaudited) (Unaudited)
(REER) (CRE&EZ)

Hong Kong profits tax EBFER

Current income tax BRERFR1SR 86 1,068
Deferred income tax IRIEPRISTR (333) (1,241)
Income tax credit FREMIER (247) (173)

10. LOSS PER SHARE
(a) Basic loss per share

The calculation of basic loss per share is based on the loss
attributable to owners of the Company of approximately
HK$28,928,000 (unaudited) (2020: approximately
HK$23,837,000) and the weighted average of approximately
5,370,510,000 ordinary shares (unaudited) (2020:
approximately 5,344,799,000 ordinary shares) in issue during
the period.

(b) Diluted loss per share

For the six months period ended 30 September 2021 and
2020, the diluted loss per share is equal to the basic loss per
share. There is no share option as at 30 September 2021
and the share options is not included in the calculation of
diluted loss per share as they are anti-dilutive during the six
months period ended 30 September 2020.

OKG Technology Holdings Limited
Interim Report 2021

10. %518
(@) SREXEE

EREXNGEEDEERAATHEE A
FE1EE5184928,928,0008 7T (R &
%) (ZE -4 : £923,837,0003
7o) REAAR B T E @R 2 T
##95,370,510,0008% CGR#&E%) (Z
T BE L 495,344,799,000/% % 5E
B st&E o

(b) SKREBFHE

RHE-S-—£ER-_B_FER
A=+BIEABAME SRET
BESANEREASE N2
——FAA=+ATEBRERR
5 S BRI ASIRES I A AR
® RRAARSHBE_S_FF
AB=+ALAEAMHENARES
HEF
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11. DIVIDENDS 1. g2
No dividend has been paid or declared by the Company for the six BE_ZEZT—FNAA=1+HLEXEA &
months ended 30 September 2021 (2020: Nil). NELEEKNHEREAKRE CEZE

12. PROPERTY, PLANT AND
EQUIPMENT

F 8o

12. % - E B a1

Property,
plant and
equipment
ME--BE
K&fE
HK$'000
FET
Six months ended 30 September 2021 BEZEZ—FhBA=+HLKER
(Unaudited) (REER)
Net book value IRERE
Opening amount at 1 April 2021 MWIEZ—SFHA—BEAYERE 34,569
Additions RE 37
Disposals HE (3,853)
Written off b/ 6=} (5,005)
Depreciation e (7,267)
Disposal through disposal of a subsidiary LL HE—RBNBAREE (292)
Exchange realignment, net BE TR R 136
Closing amount at 30 September 2021 RIEZ—FhB=+HNEXREEE 18,325
Six months ended 30 September 2020 BE_ZEEFAB=+HLKER
(Unaudited) (RESERZ)
Net book value EEEE?TE
Opening amount at 1 April 2020 MRIEZZFNA—BNEAYERE 48,822
Additions RE 3,389
Disposals HE (57)
Written off 24 (49)
Depreciation e (8,867)
Exchange realignment, net PE 2 A B F KB 398
Closing amount at 30 September 2020 RIEZEFAA=THWEEREE 43,636

13. RIGHT-OF-USE ASSETS/LEASE

LIABILITIES

The Group obtains rights to control the use of certain premises for
a period of time through lease arrangements. During the period
ended 30 September 2021, the addition to right-of-use assets was
approximately HK$7,542,000 (2020: approximately HK$2,624,000)

(unaudited).

AEBFBHEE

13. EAEEE HEAR

ZHES I R B B R 45

ETYEGERZEMN REE_E_—F
NWB=+HULEHE EHAEEERAEALN
7,542,000 (ZE2ZZF ©

#92,624,000

BT REBER) -

BRI B IER S
—ET—FH

NS
H
=

MR
HA%R
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14. TRADE AND OTHER RECEIVABLES 14. 85 R H{thfEURIRR

At At
30 September 31 March
2021 2021

R=BZ—&F R_Z2_—F

HK$’000 HK$’000
FAT AT
(Unaudited) (Audited)
(REEER) (RREZ)
Trade receivables (Note a) B2 EUERT (f752a) 70,670 60,845
Less: Provision for impairment losses R EREEEE (5,284) (6,502)
65,386 54,343
Loan receivables (Note b) FEWE =R (H15#b) 30,899 28,197
Less: Provision for impairment losses B OREBEEEE (9,209) (8,639)
21,690 19,558
Other receivables, deposits and prepayment  ELfth FEUL IR =R ~ ¥ K FAS =0 1B 26,296 21,613
113,372 95,514
Analysed as: DWW -

Non-current IERED - 318
Current E 113,372 95,196
113,372 95,514

Notes: Kzt
(@) The ageing analysis of the trade receivables based on the date of payment (@) ERERHAZAREREAPNLZHE

certificate issued by customers or invoice date is as follows:

BE 5 R MRAVERES DAR A0 T

As at As at

30 September 31 March

2021 2021

WZE_—%F WZEBE_—F

hAB=+8 =B=+—8

HK$’000 HK$'000

FHT FHBT

(Unaudited) (Audited)

(R8T (I8 2&1%)

0-30 days 0Z30H 49,930 47,560
31-60 days 31E60H 12,557 621
61-90 days 61F90H 19 22
Over 90 days BiBo0H 8,164 12,642
70,670 60,845

(o) The Group’s loan receivables arise from the money lending business. (o) AEBZREBERKREREXR BHRER

The loan receivables are mainly secured by personal guarantee. The loan
receivables of approximately HK$23,114,000 (unaudited) (31 March 2021:
approximately HK$20,422,000) are not pass due based on contractual
maturity date as at 30 September 2021.

44 OKG Technology Holdings Limited
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FEREAZRRER EREGOFHEEE
W E 423,114,000 T CR&EER) (CF
——HF=A=+—H: 420,422,000 T) i*
ZE—FAB=+Hu KA



15. SHARE CAPITAL

Notes to the Condensed Consolidated Interim Financial Statements

RERRAR & PR e R M 5E

15. B2

Note:

During the year ended 31 March 2021, 52,710,000 share options were
exercised at a subscription price of HK$0.205 per share, resulting in
the issue of 52,710,000 new shares at par value of HK$0.005 each for
a total consideration of approximately HK$10,806,000. Approximately
HK$10,542,000 representing the difference between the subscription
price and the par value was added to the share premium. In addition,
approximately HK$2,299,000 representing that portion of the share-based
payments reserve in relation to the exercise of the share options during
the year ended 31 March 2021, was transferred from the share-based
payments reserve to share premium account.

On 19 October 2020, the Company repurchased a total of 8,070,000
shares on the Stock Exchange at an aggregate consideration (excluded
expenses) of HK$1,161,000, and these shares were cancelled on 1
December 2020. Accordingly, the issued share capital of the Company
was reduced by HK$40,000, representing the nominal value of these
shares.

Mzt -

Number of Share
shares capital
3V E =] & 7
HK$'000
FAET
Authorised: EE
At 1 April 2020, 31 March 2021 and ":‘:g:gﬁmﬁ—lﬂ .
30 September 2021 (unaudited), ZET—F=A=+—H8B&
ordinary shares of HK$0.005 each —E—FNAA=1+H
R #ER) > SR E(E0.00578 7T
ZEER 20,000,000,000 100,000
Issued and fully paid: BEITREE
At 1 April 2020 RZETZFMHE—H 5,325,870,000 26,629
Issue of ordinary shares upon exercise of RITEBERERETZ
share options (Note a) ZiERe (Hzta) 52,710,000 264
Repurchase and cancellation of ordinary BB R st iH B @Rk (Batb)
shares (Note b) (8,070,000) (40)
At 31 March 2021, 1 April 2021 and RZEZ—F=H=1+—H"
30 September 2021 (unaudited) 727 FHOB—H&
“E2-—FhABA=+H
CREER) 5,370,510,000 26,853

HE_T_—E£=-A=+—HIEEER"
R EESR0.2058 T1T1$52,710,000
MEREEREEESRO0.0068 T H
752,710,000 M D K ERBALY
10,806,000/ 7T » RIEEBEEE Z BN EEE
#910,542,0008 7T MABRD H B o L4 B
MEE_T-_—F=A=+—HIEER
TEERESRPNZBDOURDEER
R # 492,299,000 TTHE LU IR 2 B 1
2R HEERERG EER

RIZZEZZFE+H+AB ZABRERA
AR RE1,161,0008 7T (REIERS) Bl
&1£8,070,0008% B 19 ZERMER ZZZ
TE+ZHA—BHEH AL AATBET
B ASR/040,00078 7T (BPERDEE) ©

“h$4ﬁﬂﬂﬁﬁﬁﬂﬁﬂj
——FhRE
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16. TRADE AND OTHER PAYABLES

16. B 5 R H B {FARTR

At At
30 September 31 March
2021 2021
RIZE_—% ATEBT—F
hB=+H =A=+—H
HK$’000 HK$'000
FAT AT
(Unaudited) (Audited)
(REEER) (REZ)
Trade payables B ETR® 77,182 83,246
Accruals and other payables FESt R B ET I8 18,624 15,814
95,806 99,060
Note: BiaE -
The ageing analysis of trade payables based on the invoice date is as follows: RIFZEZH N E B ECIRFERR DT ¢
At At
30 September 31 March
2021 2021
RIEZ—%F NI %
hB=+H =A=+—8
HK$’000 HK$'000
FHET FET
(Unaudited) (Audited)
(RISCEZ) (2%
0-30 days 0ZE30H 33,093 41,559
31-60 days 31E60H 7,578 11,870
61-90 days 61F90H 8,520 7,070
Over 90 days BiBo0H 27,991 22,747
77,182 83,246

OKG Technology Holdings Limited
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17. LOAN FROM RELATED PARTIES

At 30 September 2021, included in loan from related parties is
a principal portion of approximately HK$93.5 million (unaudited)
(31 March 2021: approximately HK$135.0 million) which was
unsecured, interest bearing at 5% per annum and an interest
portion of approximately HK$4.1 million (unaudited) (31 March
2021: approximately HK$13.5 million). The loan is subject to
review at any time and to the lender’s overriding right of withdrawal
and immediate repayment on demand. The related parties are
companies controlled by the directors of certain subsidiaries of the
Company.

18. RELATED PARTY TRANSACTIONS

Related parties are those parties that have the ability to control,
jointly control or exert significant influence over the other party
in making financial or operational decisions. Parties are also
considered to be related if they are subject to common control or
joint control. Related parties may be individuals or other entities.

(@ In addition to those disclosed elsewhere in these condensed
consolidated interim financial statements, the Group entered
into the following transaction with its related party in the
ordinary course of business during the period:

17.

18.

RERRAR & PR e R M 5E

KERERZEM

RIEZ—FNAB=+H kBMEEsFZ
ERCERER RENZ%T B 2R
SRAEDMNIB LB EET REER) (=
T_—F=A=+—H8  4135.088%
70) RF) BE D A4 1EB BT REER)
(Z2Z—H=ZA=+—H: 413588
BT o RERNOBERTEL  IREHH
EEMR R ERIEFER 2 EEEERI PR
ReoZEMEFRABEARARDETHEBAR
ZEEEGINAT

FERRX5

BED RZEFRENES  BEERSNE
R BRI ERARGEHEMASITHE

FENHAN L o 2RI L F 4 5 5B
BIER TFRASEES -BES A BE
ASEMERE -

@ BESMIEAPEMBRRL M
HAFBBEES  KEERENE
B %% BB 72 o S ELRIE 75 1T
TR

Six months ended
30 September
BEAA=1+HLEAR

2021 2020
—E-—F ==
HK$’000 HK$'000
FAET FAET
(Unaudited) (Unaudited)
(RIREZ) (R ERZ)
Repayment of lease liabilities to a company E— R4 A B & T8
controlled by a director of certain NE 2 —HEEEFIN
subsidiaries of the Company NEMEEHESE 307 310
Gain on disposal of subsidiaries to AEAABRETHRBARZ—%
a director of certain subsidiaries of EEHEWBRAT ZWE
the Company 14,794 S
Gain on disposal of subsidiaries to AP ARHENB AR Z W
parent company 754 S
BRI ERIERARAR
—E_—FHlRE
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18. RELATED PARTY TRANSACTIONS
(CONTINUED)

(b)  Key management compensation: (b)

18. BER X H (48)

E=PLYN=E {7

Six months ended
30 September
BENABA=1THLAEA

2021 2020

T —F “ETEHF

HK$’000 HK$'000

FET FET

(Unaudited) (Unaudited)

(REEEZ) (REEIZ)

Salaries and allowances e SRR 2,833 2,729
Retirement scheme contributions RORETEHRR 9 9
2,842 2,738

19. CONTINGENT LIABILITIES

19. ¢ ARG E

The Group, in the ordinary course of its business, is involved
in various claims, suits, investigations, and legal proceedings
that arise from time to time. Although the Group does not
expect that the outcome in any of these legal proceedings,
individually or collectively, will have a material adverse effect on
its financial position or results of operations, litigation is inherently

AEFETEHABREFBRER R REE
BRFR HAEREREF - BELER
WARRAZEEFEEREFNER (B
HER) REEMBRRAEEXREN
BEARTHZE R UTAR c FIb > 7
%IT@E@@E%?%%?%E@?E T3 EM

unpredictable. Therefore, the Group could incur judgements or %Dﬁﬁfnnuﬁ AEHAEEN I EHRBIE
enter into settlements of claims that could adversely affect its =E¥ = Yﬁ%ﬁ%ﬁﬁ%? Mo

operating results or cash flows in a particular period.

OKG Technology Holdings Limited
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