Morgan Stanley

20214 12H 31H

K5
HOHIE

o M K0

HRE s
I 4 4 4
-
%

wo WL H BT &1 K P

¢ M ke BT HY ¥E PR N BH LA S
BOAEH % WS
BOHORE R gy BN M B R (E A

ARAENES LA CTHEA
E29
#

2

EZ | T

IR K 33 8
KEe - m
W<y Ex
B o Ry
50 88 e 1 gy
o 2 B R
iz m &y

fRelEm
R gz R
T E B
8 o AR
= PULLES
e, WK
K HE &

KIS X

DR RE RS RV B B S H Qe

>4
Bt

2

we fE

2

i H e

BRI i A g

K EH® 2

e
R
o B N
B
2 5
K~
g s X
g s 1
2 ™
R
g 14
B A
't
wE ™
o K
3
RS
cem®
s g
%%ﬁﬁ
BEED
BN
W
W<
RN

e R

RE D - W
0 3 gy ™
e E R
%&ﬁwﬁ%
~ PR mp R A
Hap By
W Sy n

BREREOMEE

REAEBETEE S
HE-KRORBRESENRFT LM

K
aE bW XH

g 1T AN

Morgan Stanley Asia Products Limited

B A MLz AR E)

(R 2

W 2 M % 1)
B OE i AR

B E A
EREAIMNENER QA
OS]



EE KEK

R EEE SRS 20490
i
% 1758 68,000,000 {7 =0 HE f& 56
¥ = B X e & B
7l Bo Jd
N = JD.com, Inc.
B 3 NERBCHITLEAEEKD
E%%ﬁz 15,000 3 52 % &
%En\%%%mﬁﬁ 0.150 # ¢
1 jE — 2 S E E R A
M xCEEHE - THEE x—FE & B
ISR EFTEE S FHER ZEEREZHHE
LENHNEESERH S
w| (A U E — % F 3T E A
*&ﬁEX(ﬁﬁ{E*¥i’:J{E)><*%‘—E'§-‘§“ﬁZ

FHEES 2R EESEEH
ﬁﬁ{gl 208.380 & T
i A LR L s L L
i 1 B% B 1
o TEIEEEE npames
%g’;ﬂé&%%ﬁﬁﬁmﬁﬁ 630,000
M H B 2021512 H30H
% 17 H 20221 H3H
DGR 202241 40

3 7 A

BLET L 2 R ® ppamonmn@e%asH
# # H* 202246 F 22 F
GSEHEHARZZR () 2B Y(n)’fﬁw“‘zﬁﬁﬂé FHEEH KR EZE BB Z
%Z’HQ#E%’_& FEEZEFREE LSS EH
EH5a% % T
CIRC A =N 55.00%
BEEREEER 3.89f%
B & b =%° 17.01f%
i @& 24.22%
WA B R ERN G TR S EE T Y PR DR B RS R E W
o1 PR F U A (L BB 5y R S i 0L
AR EEEE EHEFEEZ WA 2 B85 E RN ﬁufﬁ:ﬁ%$al&ﬁ%%%%ﬁﬁ%l@z
b 22 FF (i) B H G ME BT B B (i) A BB B IEE U R R AT Um0 B OB T B (A
1?1%1}59};%5Qﬁ%{}@g&ﬁﬁ)’@ZﬁﬁﬁiﬁﬂjE@@EL%E(T’T%&WE{)Z HWEEEHER

HEBAETSTEEAOHRN T TAETUMG BEHE W FTHEI Y HESRERSYE
S AT 4D) -

‘MEHBEE N EWHREELARBY NATHEUFES A EUHHEXTEARBYWGH
¥o

ut%ﬁzﬁé#*ﬂﬁxﬁﬁﬁﬁﬂﬁ\lﬁﬁ‘éﬁjﬁxﬁi’HIT@E@?%/FEJ:FEEI’JME Do M AT A
fE AL Ay [E B OE OB EE R A R S AT N W BE RO R R RV E (H AL



HE KD \
% . X W%M HIBMEESRE B BELDK
a0 %@,% = SEEEIKKER E H@W 14 Y. QRS XE+EDREBKE
41 R, BE#H T<HEMHER bl m Yes =
= i g < i = o H REX D li\{%ﬁvm@miﬁ&jﬁg
. ®E Mg Sk 2RERIR = - R gEXEgEE:S o i B
“ = 6 o W oy ™E <o SENESEEE oLy
& o B Ka g g, W R @ i ‘ K pEEO X gE B
I n;mx = m - //\,e i R ,Aikf_ﬁam & S - 4B L™
\ ¢ g oy i ﬁkmﬁm,‘xﬁmﬁi;ﬁ o e - @%#LaL K < - =
ﬁ w%ﬂw DS m%ﬁ@aggﬁé i o M&&%ﬁﬁ%%%ﬁa%a%x
m L:D%XE/P . ﬁﬂ g R \\/\Mumﬂu/zni N uﬁﬂu@ m. > oo M . s
3 ) i %% ;vA sor I h\JEm.E@ w1 \E% ,Uh,nm,mm.ﬂ «r& |_,A
w, L Bpg® oo B HN < FUaw o e ECTRESE
e mE g B L) M%ﬁ%%%ﬁ%i o W Mﬁﬂ#ﬂmﬁ#%%%%“%m
z NI _ WH,FI i -~ ay , = . fal i+ OZ\ _ Eaaly.
ox mEmgE SO Aﬁ%ﬁ%%%,g CU %K¢W4aﬁ1m%%ﬁﬁmﬁ
e g<gw® =EE %&Wﬁﬁﬁ@a% B omeEh oo m%wﬁlﬁgﬁiﬁg
<o wizEs L0F leslzses £ owes saeiTEnaZiumer
gr WEHECL ﬁﬁ%@&ﬂ?:ﬁ%é%% B iopEs S g RO SEEEATE
o %@@U%u ~~ i mRgpE o~ = pEH _ eplSaR -
=2 =5 T WK ,AmL\QJﬁ.A%?ﬁE = . MiE R < = th\JZ ? o Ziar..AmbL..Amﬂ
2 EEREAERE < poKEE <u 2SnsBaciEgls
<= Tab &KB%%?B%EA%E%W

oo g

7

1

1
&
G

1

i
3
/L}
e
-
B
=
/L}
&

O R
RES oS

REERLmE #Hon 4] K B n

== shy 0N Ip §E . /WW_%J\/\,D o

11%§(a@ﬁ9%¥%ﬂﬁm§ﬂ% \._MN M@EIAH\JTL ﬁﬁwgnjﬁx_#*.muawﬁ%llnnﬁ,nw%(ﬁ: Wu

mw R A ,E\:_\Hn %@A.Tmmﬂakmm 3 Ri=S

= R m Y R od R 5

L}JN”.&.T.?E%

&

A4

B R

£

B
= 7 A %EJEHR 1, \
g F g XREERERERS SEREEES
L g - < E= fia ot gﬁwmﬂﬁm% , E " =
T gKEEERRE &K Chkht BB T
7# K — :EH/ AG EJ.“.E ) Hm .5£ X . ﬁ . 13
e E R E R el gy - Y re O g
B X m g a o S o U B S i He ° ETRER T
iy oE e oy B o 8 3 2 M G Lo By w R
E Ll_m JkEil%én*.ﬁm_AD ﬂ.l. = ;IJE.@.W% ~ Ay ﬂm m&ag .Em &/lg%b %u
O LI IR meomRBEE - ¢ Bz o ¥ < I £ B
m o g e | vA/ITE”:P oo™ =E -8 ®oOR L = ™ o qim i B o SNt &=
Yo g & o b T I = o 255 0K g &, 42
Bt E N L I SRy oo B o F e met® o
o 5l Rra X Atd , ( - ~ N i m_ﬂ - = = mwo . z
@m%%f%i@%ﬁi?:& mwﬁﬂf%%k%% nm; 3 o . << @ $¥.,W%AE &
3 =2 " i z 4 < , = P/ = > =
MWMRF ﬂv.%ém 25 LKE&%W %E@ﬁ&/ﬂhq%tmﬁ /Z“&E/ % = + éun._h_u._h H E/u,,_ﬁ:ﬁ/l_%_im% ;“m
o 2z o o =g IS \11//P nth_\\/| "
e RuSEEERITN, el F0 R 2o Tee PSSl
%ﬁ#ﬁﬁﬁ%gﬁxaﬁ%«mwﬂmﬁgm /&Eﬂ,@ﬁmzﬂm#{nx »ﬁ% o B .Wﬂ”@ %ﬁa@ﬁi%aﬁﬁwg %ﬁ&
[ m sy 3 / NmA .
sERERE &W@ﬁﬁ&i e ¥ R 8 ES ¢ méﬁm%ﬁﬁwwM
= \./ o’ SE . N e K= P hE o =~ = g KR X AR
 eem. FoesiEEio ezakFguas. 5 B % Sha  memtxeel” s
g K S T s ey ( 2 HEES XX <7 " s
ﬁﬁi%%@%igﬁraﬁz% N e MH e o 2 TaE ot oitgs
i EJTT\V\:EW RS wie HI ot = LS it ~ BRMSEE<L8 B
&ilm.u%ﬁlf ﬁEMTE@ = Tl mﬁém@%fﬁxk%@ﬁ W # < KF < s b NEF = .. %O
= 0 — 3 s e = g = T = ~ m S K % B = o, = AR ¢ s
o X w%o%%ﬁé B g 0 0 R B €L o wms £ ﬁt%&%ﬁ%&ﬁ%
%1711ﬁjiwc§§m%& &ﬁkﬁﬁ?wfu% e & FEH gV W 2 A R 4
R ERHGERNRER mﬁ%\a@é%%% e % R BB saienneesise:
AR KL HX<LEE && B ) R BK =R R IEATR
fie - K



E o =

il R TE G KR CTE LR AT LA E dne AR E g E O A R AR E AT

%
A

S K BN JEE KN BB E MR E R /%777’“%%%’?\&1 & A7 JE
WA TAEK LAY B T B LR H M

ik EEBRE

o 3807 4 RO R

miﬂﬁx*&”"‘a IE%??%’E)\?F&E?FJ’ﬁ@?ﬂ,ﬁﬁHﬁZ?ﬂ?ﬁ?%%ﬁ@?%E’J?ﬁ‘Fﬁff%
T E, =T B 7FEF§§J§EE’JIE REMERKREDSELES TH TR MHEHEEZE
By (T o] R RU- 57 ZE MR RE ME RV ME IS — MR AR M R B R EE AN — 5 o B

OB G R E B MR - % T A B K BT 69 K-
EMABREB O ARAMBEAEN SN EZREBE RN A LI OREHM

3%
XoETXKEBDAITLHBEBEENEBSENDIRESTARNHEANTEBENRE B M
Y °

BT M R ORE BT KR

W AR NE RS S E T RS @iﬁ%@ﬁ&ﬁé“"@?#
FOH H 1T e & O R E & 1T fE B %ﬁ)&ﬁ*@hi‘%iﬁi#ﬁﬁﬁﬂ@ﬂ% e
ER =W AEs HeEESEH KHREMWTEEMH (EE£ R T X r?&ﬁﬁ“%ﬁ
WA O R Y, o TTEEBEMH B WHESHRE MERSEESEER
RERTEER ABETHEEELABETRIKESNRNALRE

5B HEE Y E fE?
TREBNHHENBLCER VS EHBERODNITEEAE L EN EHTE
MHBEREGO P ESRITERE AXBIARESS NI HESHTE MEAR
)\ﬁ%‘%ﬁiﬁﬁﬁﬁﬁi@%ﬂ"Jﬁi’ﬂgi_mﬁAﬁ@HE ?JEHB¢ETQ£ZEH%E‘%°MJ?$’HE
ERHBERTHEE BTHEEBLABETHRIEABEIRESNVRNARE
MHBERKRGGOEEEERRTERE AR EETARESEFERIABEIHTE MEAR
)\ﬁt%‘%?&ﬁ&@ﬁﬁ@%ﬂ’Jﬁi’J{E‘i_TEEBAﬁ@E{E ?JHHEHE@J%Z@H = I < =
ERHENTHEE BTHEEBLABE TR EIRESNVRARE
MTREHFHFHATE S 0 KESR

Al BL ?ﬂzﬁ“JE$'%%H%EB%%%‘E@H%?%LH?&EE°?iiﬁE51’Eu% bl oA & &ML
FRAREFEFAFTREERITRAE (TPREERHK,) - ARESDSHAGTNE
Lﬁ?ﬁt/&{éﬁ?é@?‘oEELHiEItEL”Hx%:’aE’\J%@?c%EIJL(@%E%WE)’
F’QTTEAH&\@?E%%QH&%%O THRRES N ERE R SHAIBEAEMERS = @F
Jrdh B A4S E He R H’%iﬁﬁ&*&‘”#ﬁ:ﬁﬁﬁt?’é%i%ﬁﬁiﬁi
HEEEE T EE RN (NHE R EE B ZR B XmEERRES HA
Z\ﬁAﬁE%ﬁpE?{é:IEEAW{I'43912*”%;2}6%5: AT R UL
mEmERBEERREBEEA NN EEEARBEEEREILITSE 2R TF X TREE,
— i

BTSSR AXEEE

AEEZTNIRSELEABERE TN 2 RESENTMHK S K K-
MERNZEETEZRES N EHB®

T R EENER RS FEHRBEEZEE (W Hz?f%“"ﬁ’]?FﬁFé%Hxﬁj‘) 0y E & E
?ﬁiﬁﬁ’%fﬁfi%ﬂﬁ&%*‘*%&ﬁﬁﬁ%{ﬁﬁm’/Hﬁﬂ‘%% ZIHERNEZEZE > HTEE:




T T L

m AR EOEE F9 BTG R M O VR CED R B R R RS B 65 R O% By B E R AD)

m B AR 6RO R — M T B O GRMY MEEH GRE ORM R B KR

R R R R B TR B S R B R

= B M E R

BT RHE ML B R

BN E N

s GARRABET AR KMOE R AW (G B

h B 07 kBB ML U0 B R R U MR B E R BLRS BT B B b 07 3R M 0 M

P % By ok 6 BT B B WY B R B By B L B0 H B T A & M BE- I

s BHMAEOMSE LA GEBRRABOE X THE GRERREZN D
A B %R A B R D W T B BR ME B R M M X @ T B

o E LR B A0S G oA TS 00 0.00 % 0 IE) 0 B LU KO B B K
2 o

R E) PR
. %*%WE;’E%E%E’JFE%M i
HY 8 K% % 50 R B8 (B R 1Y 2 B
. HTFE?TETES‘%Y‘TE%*EE%‘AFE
Et% (?jﬂuui HX*& ﬁl:l) ’ jE
5 ok e

f

iﬂ\

?)S_Z/jZ

)tﬂt M i

i Me fE R MR AT

PN
E%E’Jﬁiﬁiﬂ(ﬁdﬂ b R
1 ?JEEEH’

%*EFEJ‘AFE’J{E*%E’JEHJ:?F(TJE bW R M fERE =) BT Bk (Bt ERUE BB

Coap B REGE AV Bt R BF O & M B & &

B fE S E) =T
HikHEEST K

EERXKRESNRR

BT HBEBAAXHE "EERRBRZKX, —& > D REMOYE

2o

MTEFHREAERE -—HEEMAILERZK

ZINE o A G VR A O e

MEE

oo B A R O B R E R SR E

imited

DT =7 O Morgan Stanley Hong Kong Securities L
th 4k EHELEN L& EBE]IREBIRE 5 E S 40 #
En A +852 2967 4618

ERfEYMXPASE TR EETEERERZAG

I

=

Ny
N

~
i

m X
M

BEARdEERMEEZREMRRE
NBERMEOEREERRBR I X

AR e Bt FH R R 10 0 A | E | E oW E BB R R A B R

[T

EAEEHBEZHO&E K Z B 2 @ & I
REMBENEXREIHE 207 H & B @
EMEBEL TREERMBZTLETECRMAE R E S

i g A
Aﬂ’jﬁH’%E@j‘%ﬁ@%&fgﬁﬁ?@&ﬁzfﬂﬁ’]ﬁ@)\ M T A

s

S TR

><W¢

LR #FTANNEBE
(S A

B M K 5 I

5ﬁiﬁ;§%{ﬁ%f%$F}RTEE%EHETE{#E‘LIEE Z EF BN A RE:

0] WX HEEMEELEFRSEHENE L #®NEX

i

(if) T AT OB BZ B U T oW R B B E: (M A ) BB

o
(iii) R EE KB KRR EMNERNETERLS:

i %A

% Fr e E

X5 %M E LT
0 E 7 =t 15




(iv) O ME RN M S T L R T RN T R E R E 0B |
EHEAE AMEKMOETMEEHEBSFUZ2E AXNKE NG GHFAD
2OME RE RS W OJE AT R E 1T O X U5 By A B A% fE B

) BN O S R IR Ot B A LS AY EF R Roflr M B B OREE M ER
(ATl O = S = (1SR S

(vi) EHERODBEERETSNEREANHARE @BREH LG KIEKF H
BRBRECEABERERSLEEEZREPRNBEGHERAHE P FENE I K

(vii) Mk EENHEmEEBMBKMPOON BT MR EEBERMEFEFLALE N T
amEE BEBREMEE ALE HE

FHERBAERMEEREREMEAAEREN T ZE RN E — > F R BT IE R OGE

'TERERZ, —8 'ZTH WM RMEAETEEARER o H

BT af|EE—FERN

EHHEHBAEREAREBRMGENEZEN

S T A I%I uh www.hkex.comhk B¢ (%0 # AH) T % MH B & =5 09 4 w5 DL B 5 H

B HRBE RGO EN (BFEMHEE LN B ®RE

AT 4 1

JD.com, Inc. ir.jd.com

HDEREEBETEREHRIADAEESENER

E I ST vl = T IY.E https://www.hkex.com. hk/products/securltles/structured products/overview?sc_| Iang zh-

hk = & M #Y 48 b http://mww.mswarrants.comhk DL B 15 A B 50 M #8 &8 &Y & kb 20 & M =0 B

Frogh 28 B RBEGE PT & W W T i Ko

c EHRMARRMANERANER
FMTEZ2BEAXH "TAHREEMEBRMOER AN ER AR, — G- FTT3HE
https:/www.morganstanley.com LL H 75 A B & 1 &9 & fr A B9 — & & = & -

ﬁlﬂi"lf)?#ﬁ/iﬁfﬁfﬁtﬁﬁﬁzzf LU 75 B9 40 /771%?{?2_ X E M B FZF A
R Y BRI K LT X AT — e BT BT OB R ZFE S U R B ' A K T
LB RELTEE BT EATFOEREELE (BIEMHTRRELEF X
R BT I e AT 2 R B &R

%

mRkEEABEEREM R KR

XREEREBE
?ib“ﬂ%ﬁiﬁﬁi_?“E’]’E%i%ﬁﬁ%’%ﬁ’%‘?%‘%ﬁ?ﬁ%T?S’ZHJZE?&H%*&“\“E’Jﬁ%f‘ﬁ{ﬁ”r
BT XBEREEE:

O B 0.00% 5% 5 &

HEETEFEBRIAREEBEEESENEE

TEZEH

MTHEEZMNEMTESE A TEE MG T 6L KESE ST E K
X (BREEMBERBI - EFTEREAKEERSEEETESEH (0A) MR- M
HE & EHEE E%EAW{E&EAFJEE%W ElI 2 =N = NG /R I A NI G = L 2
AR esEEXRES BEXRES IS EMATHEREA-

Bl TE 2

REBHEZER S BN RMESDS (&R KES BB HEZE MR

B THEFIE EMXSRAFROE THEF S INE THRAREFEORERL



http://ir.jd.com/

BY
RS

RENEAERARE®E

e REERFH —DUFEPRERE (RE A ARAE (K2 KMESN®E—
=N E’J%% *RCHY M B B E A R ?ﬂﬂf"ﬂﬁ#*ﬁ?}ﬁ"’ﬁxf ?“%ijtitli% &l
CREBTREZRFENFAS Hx*éEﬁ'YﬁD%ﬁT%ﬁqjﬂliu%
)\E’Jéﬁ‘%)ﬁﬂ %TT#HFLXS%}EDHﬁ bR fERE. BTN R A M
Zﬁﬂﬁ%ﬂf?&/ﬁﬁﬁ?QZrZEWHQEI’]Ztﬁ’f’lf?%ﬁff]—Fﬁ/\mﬁxkgﬁﬁ’]%é

%“ﬁ
S 84
B
7.{

F-
H’%

R A R
9 it
oq}\m

[l

= f

ot 2y

Bk & & & g
& OF WE

B A

7
=
|
1|

FEAREIORRXNRERE & LXK ER

25 Hr
W, oit

s FEF (BEEANRK S E E T8 KR é’*?filﬁijT’Eu%fE% >k~ fH OB OB
éﬁﬁﬁ"’iﬁfz}a%%éﬁ%E)’ﬁaﬂaﬁﬁ%[ﬂ PO FE RS RV PR R0 R Al ATe 2R
ERMTCAUEZEMEBERMDONEHEMFH v ke HE R E’] & *k&ZHEI Rl

2 F
S

S

f

/f{izéﬂﬁgiﬁﬁfﬁfg?ﬁﬁ/\ﬁ]ﬁl*& G H T H R E“é’fx & B A
ZREHEF WS WM & FFERES E’J%T/EP k2 HKL\&%K Tg’
%%Jt*”Hfo&%"fﬁtf*RT M E AR RE (A %H/% e
M EEHEETRERRY T Z EF%EQE’JBZZIK m A B # E%

NIk E EETEZEZT

=
off
%
«m

an

>
S

m.H
B

H

mﬁﬂﬁ

B

oSy

- m g
a1

&

[l

N

S

B &

-
=
i

A B R
%E

%EE’J%«?’%’ s RS KB REEHFITREBBE THORE
A A | ¥ g =

i+
T

wo it B

&
bt
=

E’J
S

fif B & &5
fil B & &

AR KR EERE N E M ELE
ooE B RERRERTMESE M

o
o

K> &
it
= &

iﬁéﬂ}
il

g

i W

N
g

‘\»%\ﬁgﬁﬁ)%qjﬁlén%(ﬁfi)\)ﬁﬁﬁﬁﬁl(T’EE%%H%%
" HREeEdEe®H (KABRECHTEZEZEZMA (WH ) R
)\)‘ﬁBE\7‘H¢E§TAIE%)RTF’§JTE’JZ§§ZE (ke 40
THFTRERERAGREZEFLFORA ANEZ P O
T’Jiﬁézﬂ (k@M HEE AN DERREEREE
Eﬁﬁ iZE’J)fDoﬁﬁ~é§§ﬁé§%“ﬂfﬂﬁléni%&%m
IR D/ Eﬂﬁﬁijglﬁ BEARGUHETHEL (a@E M
FﬁTﬁﬁﬁEB’JH Bk B OE R % M A B R E 0 M

H M
i 0y E
& KO
(
#
&
82

s EA
=t
ik
I}

{]IJ
=

0

o, OF
n

)
O ~ @
& 4

2N
o=
ﬁ%>

B 2

o T s

B
A4
m 3

ot

5}—9%#
S oF

—
yg, B
sy o 8%

E_(til(
}gl'{\-

g

1

Sz
=
s
oy om #

By

&
A)
hog
A

4

=

l F

' O
>
=

e
=
N

=
%7{
=i
<y
ﬂmm

e

at

,“m
M

i 7

H
R
(4
&
it '
M

-
oy A

T

—_
1=
ﬁm

j

m &

e
s

& He
-E-u\
i

fid 7° &5 B H %
RKeERNZHE®S

T
i

- A C Y"Li_iﬁfﬁuj*: %%ﬁ%’ﬁ (IS I s A ) NS o
=

L 4 AR XN ARMAKE AR E - ER 2 &4 -

EI

BT W MR E R EERAMAE B S
DU 2w E A R & ERXS AE 5 @ 6 (wwwhkexnewshk) Bk A 2 & 4 ¥k

(Www.mswarrants.com.hk) % % :

e B EWMXMH (R HA KX KT XRA A

LI NI A £

T2 5 = N ol E G

o O R 2021 4 30 HEYEAK LW XHNE — 0 R
m O R202 FE S5 H24HHERLENXHENEZHDHE R
o O R2021 8 H 23 HEEAR LW XMHNE =0 R
m H OB R 2021 £ 10 12 H WY& A EH XA EE NG R
m H OB R 2021 FE 11 24 HMEARETHXHNSE D KDY R,




oo WM &AM A B RN R D MR R GRS M B R &R F
o w R, K

e Deloitte & Touche LLP Y [A] = & o

The documents above are available on the website of the HKEXx at www.hkexnews.hk and our website at www.mswarrants.com.hk.

R EBERLELTEANESESTEMNE &

e Bz 1E & A A BALH?E?ULT?EE° (L S = A =5 A = I S NS = AT = /AN
B & HEE LFEEIHIJ TEMERESZEEF RMAER LS H A B E &R Z

FHEHE MA MG SN B A ®E T E-

BEEEmERESRAER LW XHEALHE

Deloitte & Touche LLPE. & i H I & # 0 F & &> [ & #% B 7 8 P JS&WEE‘EZ{F?E’JJ:FESC
fFE H o A R 2021 £ 2 H 26 H K 2021 F 4 H 14 H & H By &, & KRG HE HHE Z
%*ﬁ%ﬁlﬁfﬁiﬁﬁéjﬁﬁlﬁiﬁ}%%ﬁ/\?ﬂiﬁé’ﬂiﬁij{ﬁ:ﬁﬁ%ﬁ% Deloitte & Touche LLP ifi & # A & 1
M EERE MRk B SR IR EER R AR E T E S KRR
)\Eﬁﬁ%ﬁéff'ﬂiﬁéﬁ%E’JE@WE’&EIE’JE@‘@%"

®ERTRKES

HMHEEGTRWOOF4AIH BB AR E REFTIAKRES REBERMANERAZE
H g 7 1998FF9H25H ~ 2003F6H17H ~ 2004412H14H ~ 2005@9)%205 20064£12H12H ~ 200746H19H ~
200799 A 1TH 200856 H16H # 8 1y R 3 £ & 7 B R

HERH

o M MEGE W MON A E R B IOBEREHETE FE (KEEBID ('@FK)) B WEEMEM
H%F‘aﬁKE%%WE%@ZFEﬁ%%E & )«ﬁ%“ﬁ’%’?’%xﬁ{i}ﬁf%)\i
(EHEAERH A EXABAEN G EREHEHERE HE XMTHNEESH

Fy 7
FEXEEIREETCTZRMOEARA LT XHGAE TN S ERS AFHEIER-

AERkER
RS A fEN KA HER AP &@EE A RERMOYELRLEHTHA
A AE & TF%LXZIKX#F%E




FEERERE

Pl T A/ R R P PR AS b i SO Tk R N 2R — B RIRE DA T E R BRAZR © DUT £ RBRRZR A — & B R S
ARAEFTAE R - BT SRR A T sEER - B M EECREII SRR R -

LSRR A
SO RE RS A DA M S I O A B & 7 B (T
PRI -

EERE

W TS PIRAERS - BT B AR AR FIER A
IR A A EAEE - iSRRI EE SRR E TR
IR AERETE FIVE (T - SRR MIE (R AR E PR
REIEITHN 20213 H1TH S BAER ( THE, ) THT
HIEAT - AR SRR D A RER Qe - PS8 Ay DAERAM
SERMIOER A S A SRR » Bl gEdE
EUWEIA RERE R SR S (e e e TE (0F) - )
PEER IR > B N B SR T AT R

PO R S E R A HRN B I fE = R
HEATE R ARG HY B AT REAH & B R (0 E R — 3057

B ER R FERE Y (A% S8l m] RERAH BRI (o O (B RS S B AR

BB RS A HITRAR RS - FHERR Y E RS AR
e E R R RS R AR -

AR - SRRAESG AR IR PRI 7Y 25 H 23 - 42
RIRAVIEI T seR e B N B S 2 I(HE - 1T
R RHRARFTA A - (TR RS il SRR R E T RE
BRHATAREN RS EERRES -

sl Eel)-oy=pd |
SORHERGSHIEE P ST IR ATk » [ T R R ne i G Al
JEfFAiE R (o afs) THIRE -

(i) AR B EEE

(i) PORGRERE AT (E

(iii) TEBA R A (B (R (B REE

(iv) FIHARTRIGRIRR 5

v) 4SRN o] REHIE |

(vi) cH I3 R A BRI RS A O PRLEARGE B S TR s At 4y
IR

(vii) FHRER AR IE R

(viii) MBI BEA (BfET FER (0F) )

(ix) TOHEREREIEEK,; R

(x) BT AR MIER AN S -

PRAHBAR (T E B S - SERHEE I ERSIR AT REZ T A It
FRZPE - I - SRS ERETR L SRR
HyErS LS - EE R - B MEFHRE
HERFIE—HFEEATAILERE -

ERFHIFEIR
FERTE MR ZIGHERIEL T - LR E EA T4

WEHF FET T AR,  RIEE - BERERERE A ME MR Ry R E o

AR AR Y

AR RS A BRI ) - e R RV RE B
BEHN > R EAHBRR (0 MR T RER] - AHRAR(IAI(ERS
SRV E I RES AV T E A EEE) - THERR
FERB VR EEE R EURI0. 0L THS - MER N AR
H R tERE LU N AR BRI B - RIRE T HYHE
Ry SR R RE SR I P A AT RESE 2 HRK:

UEE"

BRI TR E NPT E E - AR = E E —
B - AEREEEEIR - AIERRRESHYERE
PRIR% JIE 5 {2 B B T A OB RETRE IR T B EE K > if
AIRETE AR E IR LR AR B - (iR FHIRE -

—grERER A REAR
TUBEIEIE TR R RS Y — 52 8 - (NIt
SOREERSHY ki R e AR - AR E S
b PR R DA RS A R SRR eSS AV (H E -

REsAE NER > BRI E R AR HER IHBEH AR AR
AEAVE(E AR R E - IR
AR EE RS E - BHROUBENRRE NG Z
AR E - fla0

(i) i E e e ATy AL S HH(H 2 FIAY 22 (e
GNP

(i) S B AT R At B B H BB R
—fOKF 5 KB

(iii) U e (L (B R (A AT AR R ] B R R

HE—HKP -

EREREE A BRI

ERAETEG (BRERRPAFETHE - #1T4R
BAFHIR SR ~ MBI HF e S O e B A FIHYE
HEH) - AR ERSRIRFOUR AR - 28000
P (s AN RR R (o Y R TH S SR BB A AR O PR
AN - AL RTEREE A F L TR AR E B B8
RERGHVEESRCA MR - ARIFRAISER - sH2RIAA
SK11

HIRERFIE

5 A ELER > SRR RS & R H A R R - I
Hh > EE R () RIA BN T BRI T S8
FERETH TV RS A SRS 1T » BRa1 D RUAHEEE)
B S PP dErr R RERSHT BT e RS BRI |
17 > ARG 12 RS LRSS - FERETEI T » FAMIIE
(IR (A0 ) ¥ R sB AR P i E R A PP
FERHE AR ZPRF R RA - A BEFIHEE R
TR TR E - EEARERE - ARMKFHERE
IERIRERIEVEED - SRS RIMIRII0 k13 -



SO TR B R AR
ORI TT B S (T IR S 8 (KHIBRTHEE A

(AF) ) ZREFERZE - BB REE RS ET
A SRR G HHER AR -

FizafEzE

BT BRI =) bkl o S B SR R &
HRAT ~ ARAC - B EEENT » fE KHAEE) > 30 H TR
ERARANE R SRRV E SR > SRS
ARAE R SARRR I e - 2SS - Bk
/BT B R B BN E R SRR Y o HE

G5 [ EE R NIRRT A R R 2 i 2€

BN R HEZFER > HBE RS Ea s
HIZETTRITEIL T >TSS s R e BT Z FEE) -

FEBAIT H SR EAET > TP R BRIV & = st
D ERE A S B E PRIF T35 - WA RE

LA E R AR EARACTAE LRSI —THN B TR S -

ILER B R B AR -
WERE SIS

SO ERE LARER S S0 7703 T » N P REER ARNFFA -

R A GUWEUEMEAEES - R FAYRER A & A
SOREEREHY AT A » R TR SRR RS A RE 22 Y A8 e A
RS R S (EHIRTEER (07) ) HIRBeR
Y952 h REER A GRAIFTARIR - P8R R A RETET M HYSES
(8¢ (M) HESSRBGETE ) KT B HUHEY
GHEE o TE R TR RS AU SRS o R T IR
SBMIHHER AL AT ERE SRR - BRI M ER
PO ERE e B B HIRER > P T AR MR AR (e
(aniEA) HE#FREECEAN) RERETRIUTE - &
FEI N HYSEAC B () HERSEREE A

0] REEFRIEE TSR ERAUTE)
(i) IETIMEME ¢ 2K
(iii) REEETTHRE

SRS TR R E I TP L B R AVRERTRT - HREERE T LR T
HY4E4C Z IR Z BRI R B T HYSEACERIT T8 - DABETL
T T ISR REE IR 2 - Pl T ERRHGZ AR PP s
AETIREE - LSRR A RS - ARE— &R T
JESRIBIEEER -

B TR FEE R LTS A e RAE e Ay — R
b R R TR B AR BRI B E R
o BRSNS A R BB M P
HI P R e R SR R s (g

FERAHRRRIERR
AREHE R A AR E bR R AL - SH2EIN —E
HZARNBIEERES R 5% % B E R RIS 10 - KA

HERABEZE_TE A =+—H L BUERE £
TERRZR ) 8 (PR BTSN

10



FHEMARERMANERANERTER

1A = 2 o = 2 A (N OIS VNG : S S T g

11



el

BT A #® R A
Morgan Stanley Asia Products Limited Morgan Stanley
c/o Maples Corporate Services Limited The Corporation Trust Company
PO Box 309 Corporation Trust Center
Ugland House 1209 Orange Street
Grand Cayman Wilmington
KY1-1104 DE 19801
Cayman Islands United States of America
=N

BEMR £ FF A O A R A E
&
JUBE R A A B P15
BEKE SRS 4 M

nEERREMEE
Morgan Stanley Hong Kong Securities Limited
&

JUBE R A A B P15
BEKE SRS 4 M

BTARBERAZZAZEERH
(& A8

S T

&
25 KHE P15 5%
B i 5

& LT ORE 13

BT AN Z % B BHREANZEEE
Deloitte Touche Tohmatsu Deloitte & Touche LLP
EHiAs 30 Rockefeller Plaza
S IEISHRE New York
R e — B35 New York 10112

United States of America

12



