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TEAE 52 BIR ZR300F5 BUETF
Hang Seng Harvest CSI 300 Index ETF
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Price Record

BE20214E12H31H BE0206E12H31H  BE2019E12H31H HE20184E12H31H BE201HE12H31H BE0166E12H31H
=3i:4 IL4FRE IL4FRE AL4RRE IL4FRE IE4ERE

Year ended Year ended Year ended Year ended Year ended Year ended
31 December 2021 31 December 2020 31 December 2019 31 December 2018 31 December 2017 31 December 2016
& RIS & R & A& o] R & R & 540
el i FEEE el i SEEIE el i JEEE FREE SE I el i SE I el i JE eI
=g Highest Lowest Highest Lowest Highest Lowest Highest Lowest Highest Lowest Highest Lowest
Currency Offer Price Bid Price  Offer Price Bid Price  Offer Price Bid Price  Offer Price Bid Price  Offer Price Bid Price  Offer Price Bid Price
1A= AT SERETETE B(ETF Hang Seng China A Industry Top Index ETF B RMB 72.1465 53.5456 63.9310 43.0972 51.0326 37.5988 55.4708 37.8582 51.9988 34.6469 37.1426 27.6292
fH 45 5% EIE 430045 BLETF Hang Seng Harvest CSI 300 Index ETF AR RMB 289113 23.4070
H120134E11 H20H
(BRI HEA)
BENSFESE 20146120531 H LA
e i
eriod from
Year ended
20 November 2013
31 December 2015
(date of commencement)
to 31 December 2014
s R s &
el gl SEE el gl JEElE
e Highest Lowest Highest Lowest
Currency Offer Price Bid Price _ Offer Price Bid Price
{E AT TEEREVETS LETF Hang Seng China A Industry Top Index ETF NE# RMB 50.0611 30.3176 32,6112 19.8986
0045 %4ETF Hang Seng Harvest CSI 300 Index ETF A EE# RMB
SERAREAE
Net Asset Value Per Unit
B 20214E12H31H 2020%E12H31H 20194E12H31H 20184 12H31H
31 December 31 December 31 December 31 December
Currency 2021 2020 2019 2018
TE AR TEHETEEETF Hang Seng China A Industry Top Index ETF A RMB 56.8926 64.8036 51.1761 380759
JE 4= 32 T2 230045 BLETF Hang Seng Harvest CSI 300 Index ETF A # RVMB 24.6964
BREARA A ZRREPH
Total Net Assets Attributable to Unitholders
1 20214E12H31H 20204£12H31H 20194E12H31H 20184E12H31H
31 December 31 December 31 December 31 December
Currency 2021 2020 2019 2018
TEA= AT SERETETE B(ETF Hang Seng China A Industry Top Index ETF B RMB 158,632,876 232,765,169 278,021,432 337,879,384
1E 4255 E R 430045 BLETF Hang Seng Harvest CSI 300 Index ETF AR RMB 74,089,104 - - -

()B4 HIER00IE HETFRItAIE(F B #17%320205F 108228 -
The date of commencement for Hang Seng Harvest CSI 300 Index ETF was 22 October 2020.
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Trustee's Report

EIE A AR TS RE BB BE TR R fH 2R 52 B ZR300F S BE TR B R A A

EEHIET > BERAESEE > IIEALEEEARASNEZE2021E12AMHIEZ FEN > F&EE T EEEMRE2013F10H20HT7 0 I
KAERTHY (SRE324Y) (ROCEEIE AR TR AEBR TS BUR 18 4 52 T B ZR300F5 JUETF -

ESHREETURE (SN AIRAE
202245298

To the unitholders of Hang Seng China A Industry Top Index ETF and Hang Seng Harvest CSI 300 Index ETF

We hereby confirm that, in our opinion, the Manager, Hang Seng Investment Management Limited has, in all material respects, managed the Hang Seng China A Industry Top
Index ETF and Hang Seng Harvest CSI 300 Index ETF in accordance with the provisions of the Trust Deeds dated 29 October 2013, as amended, for the year/period ended 31
December 2021.

HSBC Institutional Trust Services (Asia) Limited
29 April 2022
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Independent Auditor’s Report

To the Unitholders of Hang Seng China A Industry Top Index ETF and Hang Seng Harvest CSI 300 Index ETF
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Hang Seng China A Industry Top Index ETF and Hang Seng Harvest CSI 300 Index ETF (‘the Funds”) set out on pages 19 to 41,
which comprise the statement of assets and liabilities as at 31 December 2021, the statement of comprehensive income, the statement of changes in equity and the cash flow
statement for the year then ended for Hang Seng China A Industry Top Index ETF and for the period from 22 October 2020 to 31 December 2021 for Hang Seng Harvest CSI
300 Index ETF respectively and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the financial statements give a true and fair view of the financial disposition of the Funds as at 31 December 2021 and of its financial transactions and cash flows
of Hang Seng China A Industry Top Index ETF for the year then ended and of Hang Seng Harvest CSI 300 Index ETF for the period from 22 October 2020 to 31 December
2021 respectively in accordance with Hong Kong Financial Reporting Standards (‘HKFRSs”) issued by the Hong Kong Institute of Certified Public Accountants (“HKICPA”).

Basis for Opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing (‘HKSAs”) issued by the HKICPA. Our responsibilities under those standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Funds in accordance with the HKICPA's
Code of Ethics for Professional Accountants (‘the Code”) and we have fulfilled our other ethical responsibilities in accordance with the Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters.

Existence and valuation of investments

Refer to note 15 to the financial statements and the accounting policies in note 2(f)(iv) on page 35.

The Key Audit Matter How the matter was addressed in our audit

As at 31 December 2021 the investment portfolio represented 99.52% and 99.55% of the [Our audit procedures to assess the existence and valuation of investments included
total assets of Hang Seng China A Industry Top Index ETF and Hang Seng Harvest CSI  |the following:

300 Index ETF respectively and is the key driver of the Funds' investment returns.
+ obtaining independent confirmations from the custodians of the investment
We identified the existence and valuation of investments as a key audit matter because of |portfolio held at 31 December 2021, and agreeing the Fund’s holdings of

its significance in the context of the Fund’s financial statements and because the value of |investments to those confirmations; and

the investment portfolio at the year end date is a key performance indicator of the Funds.
+ assessing whether the valuations of all equities in the investment portfolio at the
year end date were within the market bid-ask spreads by comparing the prices
adopted by the Fund with the prices obtained from independent pricing sources.

Information Other than the Financial Statements and Auditor's Report Thereon

The Manager and the Trustee of the Funds are responsible for the other information. The other information comprises all the information included in the annual report, other
than the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

Responsibilities of the Manager and the Trustee of the Funds for the Financial Statements

The Manager and the Trustee of the Fund are responsible for the preparation of financial statements that give a true and fair view in accordance with HKFRSs issued by the
HKICPA and for such internal control as the Manager and the Trustee of the Fund determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Manager and the Trustee of the Fund are responsible for assessing the Funds' ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the Manager and the Trustee of the Fund either intend to liquidate the
Fund or to cease operations, or have no realistic alternative but to do so.




Independent Auditor’'s Report (continued)

Responsibilities of the Manaager and the Trustee of the Funds for the Financial Statements (continued)

In addition, the Manager and the Trustee of the Funds are required to ensure that the financial statements have been properly prepared in accordance with the relevant
provisions of the Trust Deed, as amended on 29 October 2013, 31 March 2015, 13 April 2018 and 13 December 2019 (“the Trust Deed”), and the relevant disclosure provisions
of Appendix E of the Code on Unit Trusts and Mutual Funds (‘the SFC Code”) issued by the Hong Kong Securities and Futures Commission.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. This report is made solely to you, as a body, and for no other purpose. We do not assume responsibility towards or accept
liability to any other person for the contents of this report.

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with HKSAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements. In addition, we are required to assess whether the financial statements of the Funds have been properly
prepared, in all material respects, in accordance with the relevant provisions of the Trust Deed and the relevant disclosure provisions of Appendix E of the SFC Code.

As part of an audit in accordance with HKSAs, we exercise professional judgement and maintain professional scepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on the effectiveness of the Funds’ internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the Manager and the Trustee of
the Funds.

-

Conclude on the appropriateness of the Manager’s and the Trustee’s use of the going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on the Funds' ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Funds to cease to continue as a going concern.

-

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with the Manager and the Trustee of the Funds regarding, among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide the Manager and the Trustee of the Funds with a statement that we have complied with relevant ethical requirements regarding independence and
communicate with them all relationships and other matters that may reasonably be thought to bear on our independence and, where applicable, actions taken to eliminate
threats or safeguards applied.

From the matters communicated with the Manager and the Trustee of the Funds, we determine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on matters under the relevant provisions of the Trust Deed and the relevant disclosure provisions of Appendix E of the SFC Code

In our opinion, the financial statements have been properly prepared, in all material respects, in accordance with the relevant provisions of the Trust Deed and the relevant
disclosure provisions of Appendix E of the SFC Code.

The engagement partner on the audit resulting in this independent auditor’s report is Yiu Tsz Yeung, Arion.

Certified Public Accountants
8th Floor, Prince’s Building
10 Chater Road

Central, Hong Kong

29 April 2022
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Investment Portfolio (Unaudited)

20214125 31H as at 31 December 2021

TR AR TSR RE SRR BLETE
Hang Seng China A Industry Top Index ETF
EBREAIREAZ
A GEEFEE ST
(AE®) % of Total Net
& BEArgrH Market Value Assets Attributable
Investments Holdings (RMB) to Unitholders
R AT L EER Shanghai Stock Exchange Listed Equities
JETBHEINE Consumer Discretionary
China Tourism Group 20,500 4,497,905 2.84%
Haier Smart Home 88,200 2,636,298 1.66%
SAIC Motor 81,600 1,683,408 1.06%
8,817,611 5.56%
NBMEEE Consumer Staples
NS P EE Inner Mongolia Yili Industrial Group 127,500 5,286,150 3.33%
BN Kweichow Moutai 7,700 15,785,000 9.95%
21,071,150 13.28%
BEIR Energy
o R FH AR 5 China Oilfield Services 13,800 207,000 0.13%
PR BT China Petroleum & Chemical 333,800 1,411,974 0.89%
TR HEERE R China Shenhua Energy 76,945 1,732,802 1.09%
PR IAR PetroChina 377,100 1,851,561 1.17%
PRPE S Shaanxi Coal Industry 79,000 963,800 0.61%
6,167,137 3.89%
B Financials
e SR T Agricultural Bank of China 1,486,997 4,371,771 2.76%
FERERTT Bank of China 490,900 1,497,245 0.94%
R SR T China Construction Bank 156,400 916,504 0.58%
PR TR T Industrial and Commercial Bank of China 565,108 2,616,450 1.65%
HP B ORb Ping An Insurance 214,400 10,807,904 6.81%
20,209,874 12.74%
B g Healthcare
ARk Jiangsu Hengrui Medicine 96,805 4,908,982 3.09%
ieatizhnl Shanghai Fosun Pharmaceutical Group 25,800 1,262,652 0.80%
BEHRIERTE Wuxi Apptec 47,756 5,662,906 3.57%
11,834,540 7.46%
T Industrials
R COSCO Shipping Holdings 88,400 1,652,196 1.04%
e e CRRC Corporation 255,000 1,552,950 0.98%
=—HEHT Sany Heavy Industry 138,500 3,157,800 1.99%
6,362,946 4.01%
EERE Information Technology
TESEH Foxconn Industrial Internet 92,500 1,102,600 0.69%
TR Semiconductor Manufacturing 39,982 2,118,646 1.34%
bEERLEE Will Semiconductor 12,200 3,791,394 2.39%
7,012,640 4.42%
FErre Materials
LIS Baoshan Iron and Steel 181,500 1,299,540 0.82%
&G China Molybdenum 164,500 917,910 0.58%
(EVAPSH(S Hengli Petrochemical 40,900 939,473 0.59%
B Wanhua Chemical 36,600 3,696,600 2.33%
R Zijin Mining 335,700 3,256,290 2.05%
10,109,813 6.37%
MRS Properties & Construction
LHUBIRKE Anhui Conch Cement 51,300 2,067,390 1.30%
PR A i R China Communications Construction 54,700 469,326 0.30%
P China Railway 213,400 1,235,586 0.78%
PR China State Construction Engineering 439,560 2,197,800 1.39%
5,970,102 3.77%
B Telecommunications
o R A E] China Satellite Communications 14,000 201,460 0.13%
ealE) 3 China United Network Communications 396,900 1,559,817 0.98%

1,761,277 1.11%
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Investment Portfolio (continued) (Unaudited)

20214£12H31H as at 31 December 2021

EEREUREAZ
TE GEEFEES
(AE®) % of Total Net
e BArgH Market Value Assets Attributable
Investments Holdings (RMB) to Unitholders
EEEsR B FHRE Shanghai Stock Exchange Listed Equities
NFHEH% Utilities
FEFZREE S China National Nuclear Power 142,800 1,185,240 0.75%
=IREETR China Three Gorges 166,400 1,249,664 0.79%
FERITES China Yangtze Power 211,840 4,808,768 3.03%
HEREEE Huaneng Power 100,049 969,475 0.61%
8,213,147 5.18%
FYE AR BT LR Shenzhen Stock Exchange Listed Equities
JETBHEINE Consumer Discretionary
Yt ERs Gree Electric Appliances 112,100 4,151,063 2.62%
EREE Midea Group 113,600 8,384,816 5.28%
12,535,879 7.90%
M Consumer Staples
B LR ] Wens Foodstuff Group 118,420 2,280,769 1.44%
HEAMER Wuliangye Yibin 45,200 10,064,232 6.34%
R Yihai Kerry Arawana Holdings 10,100 635,593 0.40%
12,980,594 8.18%
B Healthcare
HERHEER Shenzhen Mindray Bio-Medical Electronics 11,300 4,303,040 2.71%
EROEE Yunnan Baiyao Group 14,900 1,559,285 0.99%
5,862,325 3.70%
T Industrials
TrEE S T Luxshare Precision Industry 106,700 5,249,640 3.31%
I e 47 S.F. Holding 37,200 2,563,824 1.62%
7,813,464 4.93%
=Gt Information Technology
BN R R S TR Hangzhou Hikvision Digital Technology 108,697 5,687,027 3.59%
rp LA ER ZTE Corporation 67,900 2,274,650 1.43%
7,961,677 5.02%
MR Properties & Construction
ERMRE China Vanke 147,241 2,909,482 1.83%
NHEE Utlities
FEIEEZE S CGN Power 183,300 573,729 0.36%
LR ET{E Total Investments 158,167,387 99.71%
(BEFEEZ K Total cost of investments - RMB 128,582,903 A %)
HAfiZEBH Other Net Assets 465,489 0.29%
BNEArA A\ Z B E2{H Total Net Assets Attributable to Unitholders 158,632,876 100.00%
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Investment Portfolio (continued) (Unaudited)

20214E12H31H as at 31 December 2021

EA B BRI BETF
Hang Seng Harvest CSI 300 Index ETF
EBRBEAFEAZ
HifE EEEBMET S
(AE%¥) % of Total Net
Eita—4 Hir® g Market Value Assets Attributable
Holdings (RMB) to Unitholders
30 b 5 et Shenzhen Stock Exchange Listed Equities
REFENES Exchange Traded Funds
FEEEZR300 ETF Harvest CSI 300 ETF 14,985,800 73,969,909 99.84%
LERFETH{E Total Investments 73,969,909 99.84%
(41 &1 A Total cost of investments - RMB72,322,004 A EE#5)
HAth & R {E Other Net Assets 119,195 0.16%
MR EIFH AZ $E R E 4 Total Net Assets Attributable to Unitholders 74,080,104 700.00%
E OR300 ETFR 202145125 31 H Y BHES AT T
The investment portfolio of the Harvest CSI 300 ETF as at 31 December 2021 was as follows:
LR BArF A A
A WREFMETSLE
(AE%) % of Total Net
bita=¢ Hir&H Market Value Assets Attributable
Investments Holdings (RMB) to Unitholders
EBRFS Communication Services
o [ i 2 China Satellite Communications Co.,Ltd. 446,100 6,419,379 0.03%
PEEE China Telecom Corporation Limited 4,724,100 20,455,353 0.09%
o [ e 2 China United Network Communications Co Ltd 18,858,222 74,112,812 0.33%
FEUL Dook Media Group Limited. 403 8415 0.00%
5y A Focus Media Information Technology Co., Ltd. 10,252,477 83,967,787 0.37%
ES S°¢( GUOMAI Culture & Media Co., Ltd. 252 8,477 0.00%
NEEHEE Inner Mongolia Xinhua Distribution Group Co.,LtD. 1,141 29,518 0.00%
TR Mango Excellent Media Co., Ltd. 758,325 43,391,357 0.19%
SEHEHFR Perfect World Co., Ltd. 1,179,774 23,961,210 0.11%
BT Unisplendour Co., Ltd. 1,450,262 33,138,487 0.15%
Wuhu Sangi Interactive Entertainment Network Technology Group Co.,Ltd. 1,349,230 36,456,195 0.16%
Yealink Network Technology Corporation Limited 365,718 29,787,731 0.13%
Zhejiang Century Huatong Group Co., Ltd 4,535,160 38,049,992 0.17%
ZTE Corporation 3,222,881 107,966,514 0.49%
497,753,225 2.22%
FENEHEER Consumer Discretionary
AEERHE Beijing Roborock Technology Co., Ltd. 26,988 21,941,244 0.10%
[t BYD Co Ltd 919,261 246,472,259 1.08%
B Changzhou Xingyu Automotive Lighting Systems Co Ltd 144,200 29,452,850 0.13%
] o China Tourism Group Duty Free Corporation Limited 990,148 217,248,373 0.96%
B#RE Chongging Changan Automobile Co Ltd 3,865,305 58,713,983 0.26%
FEAS Ecovacs Robotics Co., Ltd. 231,380 34,926,811 0.15%
TENEBRS Fuyao Glass Industry Group Co.,Ltd 1,421,800 67,023,652 0.29%
Gongniu Group Co., Ltd. 78,900 13,199,970 0.06%
EIRE Great Wall Motor Co Ltd 1,243,631 60,365,849 0.27%
t&ITEER Gree Electric Appliances, Inc. of Zhuhai 4,798,187 177,676,865 0.78%
Guangzhou Automobile Group Co., Ltd. 2,207,974 33,539,125 0.15%
Haier Smart Home Co., Ltd. 3,838,459 114,731,540 0.50%
Hangzhou Wensli Silk Culture Co., Ltd. 344 7,857 0.00%
Huayu Automotive Systems Company Limited 1,598,334 45,232,852 0.20%
A Jiangsu Times Textile Technology Co.,LTD 333 5,504 0.00%
TR 3 Joy Kie Corporation Limited 420 19,089 0.00%
#FE Kidswant Children Products Co.,Ltd. 756 9,178 0.00%
EMEE Midea Group CO., Ltd 4,957,677 365,926,139 1.61%
FAEE Offen Education Technology Co., Ltd. 1,876,153 14,746,563 0.06%
BURFEE Oppein Home Group Inc. 184,530 27,218,175 0.12%
ERER SAIC Motor Co Ltd 4,738,905 97,763,610 0.43%
53 Tl Shandong Linglong Tyre Co., Ltd. 695,031 25,403,383 0.11%
Shanghai Yuyuan Tourist Mart (Group) Co., Ltd. 1,577,619 16,249,476 0.07%
Songcheng Performance Development Co., Ltd. 1,590,742 22,779,425 0.10%
SUNING.COM CO.,LTD. 3,775,879 15,556,621 0.07%
Winner Medical Co., Ltd. 86,100 7,098,945 0.03%
Yonghui Superstores Co Ltd 3,680,926 14,907,750 0.07%
Zhejiang Sanhua Intelligent Controls Co.,Ltd. 1,820,682 46,063,255 0.20%
Zhejiang SSAW Boutique Hotels Co.,Ltd. 144 4,608 0.00%
Zhejiang Supor Co.,Ltd 163,354 10,167,153 0.04%
Zhongjie (Jiangsu) Technology Co.,Ltd. 181 6,047 0.00%
1,784,458,151 7.84%
Consumer Staples
Anhui Gujing Distillery Co Ltd 123,776 30,201,344 0.13%
Chongqing Brewery Co Ltd 244,800 37,043,136 0.16%
Eastroc Beverage (Group) Co.,Ltd. 44,400 8,073,696 0.04%
Foshan Haitian Flavouring and Food Company Ltd. 1,281,082 134,654,529 0.59%
Guangdong Haid Group Co Ltd 841,971 61,716,474 0.27%
B G R A Guangdong Wens Foodstuff Group Co.,Ltd 4,509,415 86,851,333 0.38%
EEE IS Henan Shuanghui Investment & Development Co Ltd 1,755,919 55,399,244 0.24%
IR Inner Mongolia Yili Industrial Group Co Ltd 5,192,246 215,270,519 0.95%
Sitheg Jiangsu King's Luck Brewery Joint-Stock Co., Ltd. 635,608 34,577,075 0.15%
SETA R Jiangsu Yanghe Brewery Joint-Stock Co Ltd 610,868 100,628,286 0.44%
TEFRHE Jiangxi Zhengbang Technology Co Ltd 1,595,218 15,409,806 0.07%
L T Jonjee Hi-Tech Industrial and Commercial Holding Co.,Ltd. 565,246 21,462,391 0.09%
4Bk Juewei Food Co., Ltd. 373,500 25,521,255 0.11%
i3 = Kweichow Moutai Co Ltd 636,403 1,304,626,150 5.74%
Luzhou Lao Jiao Co Ltd 741,822 188,326,351 0.83%
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DBMNE (5) Consumer Staples (continued)
Eedi gt Muyuan Foodstuff Co., Ltd 2,667,880 142,358,077 0.63%
oA ¥ New Hope Liuhe Co., Ltd 2,283,972 34,739,214 0.15%
BHERE Y Shanghai Bairun Investment Holding Group Co.,Ltd. 379,900 22,729,417 0.10%
LLIPg:7 Shanxi Xinghuacun Fen Wine Factory Co Ltd 494,975 156,303,206 0.69%
] Tsingtao Brewery Co Ltd 359,350 35,575,650 0.16%
FofE R Wauliangye Yibin Co Ltd 1,968,300 438,261,678 1.93%
SHERA Yihai Kerry Arawana Holdings Co., Ltd 439,800 27,676,614 0.12%
3,177,405,445 13.97%
Energy
China Coal Energy Co Ltd 1,856,000 11,674,240 0.05%
China Qilfield Services Limited 600,100 9,001,500 0.04%
hE AR China Petroleum & Chemical Corporation 13,568,070 57,392,936 0.25%
o [ER] ffrE China Shenhua Energy Co Ltd 3,344,627 75,321,000 0.33%
SRR PetroChina Co Ltd 9,854,206 48,384,151 0.21%
[RPGRESE Shaanxi Coal Industry Company Limited 3,932,896 47,981,331 0.21%
249,755,159 1.09%
&R Financials
BT Agricultural Bank of China Co Ltd 35,616,097 104,711,325 0.46%
ALFEERTT Bank of Beijing Co Ltd 15,010,149 66,645,062 0.29%
RESRIT Bank of Chengdu Co., Ltd. 2,197,400 26,368,800 0.12%
R SRTT Bank of China Ltd 21,375,129 65,194,143 0.29%
A HERTT Bank of Communications Co LTD 27,865,426 128,459,614 0.57%
Bank of Hangzhou Co., Ltd 3,007,250 38,552,945 0.17%
Bank of Jiangsu Co., Ltd 11,983,320 69,862,756 0.31%
Bank of Nanjing Co Ltd 5,074,391 45,466,543 0.20%
Bank of Ningbo Co Ltd 4,021,646 153,948,609 0.68%
Bank of Shanghai Co., Ltd. 10,085,935 71,912,717 0.32%
BOC International (China) Co., Ltd. 1,408,500 18,944,325 0.08%
Caitong Securities Co.,Ltd. 2,547,000 28,322,640 0.12%
Changjiang Securities Company Limited 3,925,681 29,599,635 0.13%
{EERTT China Citic Bank Corporation Limited 3,107,911 14,358,549 0.06%
BEEERTT China Construction Bank 6,809,879 39,905,891 0.18%
FEARIRIT China Everbright Bank Co Ltd 16,775,709 55,695,354 0.25%
o B $RR] China Galaxy Securities Co., Ltd. 1,307,100 14,626,449 0.06%
RPN China International Capital Corporation Limited 325,684 15,968,287 0.07%
EAEIPNE 4 China Life Insurance Company Limited 1,688,786 50,815,571 0.22%
HERERIT China Merchants Bank Co Ltd 12,553,103 611,461,647 2.69%
arEH China Merchants Securities Co Ltd 3,762,790 66,413,244 0.29%
RASRT China Minsheng Banking Corp Ltd 25,176,134 98,186,923 0.43%
o B A China Pacific Insurance (Group) Co Ltd 3,471,034 94,134,442 0.41%
EER China Securities Co., Ltd. 1,317,073 38,524,385 0.17%
HREERIT China Zheshang Bank Co.,Ltd 8,475,900 29,665,650 0.13%
PIEEF CITIC Securities Co Ltd 8,639,491 228,168,957 1.00%
East Money Information Co Ltd 8,385,651 311,191,509 1.37%
Everbright Securities Co Ltd 1,981,062 29,577,256 0.13%
Founder Securities Co Ltd 4,174,718 32,729,789 0.14%
GF Securities Co., Ltd. 3,001,678 73,811,262 0.32%
Guosen Securities Co., Ltd. 2,924,518 33,573,467 0.15%
Guotai Junan Securities Co., Ltd. 4,573,896 81,826,999 0.36%
Haitong Securities Company Limited 9,790,966 120,037,243 0.53%
Hongta Securities Co., Ltd. 956,631 11,403,042 0.05%
Hua Xia Bank Co Ltd 6,241,494 34,952,366 0.15%
Huatai Securities Co Ltd 5,222,711 92,755,347 0.41%
TRT Industrial and Commercial Bank of China Ltd 35,546,557 164,580,559 0.72%
BUESRTT Industrial Bank 14,748,032 280,802,529 1.24%
e %5 Industrial Securities Co Ltd 5,433,183 53,679,848 0.24%
5 Nanjing Securities Co., Ltd. 2,242,300 22,221,193 0.10%
R New China Life Insurance Co Ltd 845,673 32,879,766 0.14%
WS Orient Securities Company Limited 4,235,087 62,425,182 0.27%
SEERTT Ping An Bank Co., Ltd. 9,839,715 162,158,503 0.71%
o [ S22 Ping An Insurance (Group) Company of China Ltd 10,986,316 553,820,190 2.44%
BEESRTT Postal Savings Bank of China Co., Ltd. 11,033,600 56,271,360 0.25%
EE A SDIC Capital Co., Ltd 2,606,226 21,423,178 0.09%
SHEEIRTT Shanghai Pudong Development Bank Co Ltd 11,907,248 101,568,825 0.45%
FHE R Shenwan Hongyuan Group CO., LTD 11,427,708 58,509,865 0.26%
Sinolink Securities Co. Ltd. 2,453,753 27,801,021 0.12%
The People's Insurance Company (Group) of China Limited 2,879,800 13,535,060 0.06%
Tianfeng Securities Co., Ltd. 4,394,050 17,795,903 0.08%
Zheshang Securities Co., Ltd. 1,573,010 20,732,272 0.09%
Zhongtai Securities Co., Itd. 2,826,580 28,181,003 0.12%
4,706,158,998 20.69%
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Health Care
Aier Eye Hospital Group Co Ltd 2,740,579 115,871,680 0.51%
Asymchem Laboratories (Tianjin) Co., Ltd. 148,195 64,464,825 0.28%
Autek China Inc. 517,454 29,686,336 0.13%
Autobio Diagnostics Co., Ltd. 237,130 13,056,378 0.06%
Beijing Tiantan Biological Products Co Ltd 695,500 20,141,680 0.09%
Beijing Tongrentang Co Ltd 694,703 31,247,741 0.14%
Beijing Wantai Biological Pharmacy Enterprise Co., Ltd. 122,640 27,164,760 0.12%
Betta Pharmaceuticals Co.,Ltd 251,890 20,108,379 0.09%
BGI Genomics Co., Ltd 251,209 22,056,150 0.10%
Bloomage Biotechnology Corporation Limited 96,978 15,060,683 0.07%
Chang Chun High and New Technology Industry (Group) Inc. 327,928 88,999,659 0.39%
Chongaing Zhifei Biological Products Co Ltd 810,857 101,032,782 0.44%
Cofoe Medical Technology Co.,Ltd. 848 63,888 0.00%
DaShenLin Pharmaceutical Group Co., Ltd. 320,420 13,492,886 0.06%
Gan & Lee Pharmaceuticals 170,080 11,963,427 0.05%
Guangzhou Baiyunshan Pharmaceutical Holdings Company Limited 712,077 24,353,033 0.11%
Guangzhou Kingmed Diagnostics Group Co., Ltd. 282,800 31,495,436 0.14%
ZEfR B Hangzhou Tigermed Consulting Co., Ltd. 531,834 67,968,385 0.30%
HE B G Huadong Medicine Co Ltd 887,033 35,658,727 0.16%
HEWEY Hualan Biological Engineering INC 1,109,759 32,338,377 0.14%
N Humanwell Healthcare (Group) Co., Ltd. 993,800 22,380,376 0.10%
FEX IMEIK Technology Development Co.,Ltd. 87,400 46,856,014 0.21%
oy St-247-3 Intco Medical Technology Co.,Ltd. 389,925 22,553,262 0.10%
k) Jafron Biomedical Co.,Ltd. 490,215 26,128,460 0.11%
(e R aE Jiangsu Hengrui Medicine Co Ltd 4,540,836 230,265,794 1.01%
Y Jiangsu Hualan New Pharmaceutical Material Co., Ltd. 409 20,389 0.00%
Le BT RS Lepu Medical Technology (Beijing) Co Ltd 1,280,530 28,978,394 0.13%
pii 0= Medprin Regenerative Medical Technologies Co., Ltd. 108 6,477 0.00%
EEEE Meinian Onehealth Healthcare Holdings Co., Ltd. 2,778,316 21,809,781 0.10%
FERE(ERK Pharmaron Beijing Co., Ltd. 267,160 37,741,693 0.17%
R REE Shanghai Fosun Pharmaceutical (Group) Co Ltd 1,222,773 59,842,511 0.26%
Himses Shanghai Labway Clinical Laboratory Co.,Ltd. 587 18,162 0.00%
A1) Shanghai Model Organisms Center, Inc. 2,374 154,381 0.00%
rgBREE Shanghai Pharmaceuticals Holding Co.,Ltd 1,169,531 23,238,581 0.10%
+ Shanghai RAAS Blood Products Co Ltd 4,101,642 27,973,198 0.12%
{BEa4E Shanghai Universal Biotech Co.,Ltd. 253 23,909 0.00%
L] Shenzhen Kangtai Biological Products Co., Ltd. 417,873 41,177,205 0.18%
pligil i3 Shenzhen Mindray Bio-Medical Electronics Co., Ltd. 492,942 187,712,314 0.83%
TR Topchoice Medical Corporation 226,908 45,154,692 0.20%
Walvax Biotechnology Co Ltd 1,588,119 89,252,288 0.39%
WuXi AppTec Co., Ltd. 2,079,662 246,606,320 1.09%
Xinxiang Tuoxin Pharmaceutical Co.,Ltd. 220 14,945 0.00%
Yifeng Pharmacy Chain Co., Ltd. 364,200 20,071,062 0.09%
Yunnan Baiyao Group Co., Ltd. 518,144 54,223,770 0.24%
Zhangzhou Pientzehuang Pharmaceutical Co Ltd 305,445 133,525,282 0.59%
Zhejiang NHU Co Ltd 1,568,740 48,819,189 0.21%
2,180,773,659 9.61%

T¥ Industrials

o A Air China Ltd 3,031,147 27,674,372 0.12%
R Anhui Chaoyue Environmental Protection Technology Co.,LTD. 196 6,452 0.00%
firissdh AVIC Aviation Engine Corporation Plc. 1,351,338 85,755,909 0.38%
hfifitE AVIC Jonhon Optronic Technology Co.,Ltd. 557,538 56,066,021 0.25%
5 iii%Y Wil AVIC Shenyang Aircraft Company Limited 596,120 40,560,005 0.18%
[ iNipit] AVIC XI'AN Aircraft Industry Group Company Ltd. 1,403,693 51,234,795 0.23%
dbrEsf Beijing New Building Materials Public Ltd Co 1,028,000 36,833,240 0.16%
SETRRAT Beijing Oriental Yuhong Waterproof Technology Co Ltd 1,790,974 94,348,510 0.42%
RS Beijing-Shanghai High Speed Railway Co.,Ltd 19,920,577 96,216,387 0.42%
fE s BGT Group Co., Ltd. 444 9,360 0.00%
HIBERE Bisen Smart Access Co., Ltd. 416 5911 0.00%
FEEMMS Chengdu RML Technology Co., Ltd. 233 54,694 0.00%
e AT China Communications Construction Company Limited 3,574,023 30,665,117 0.13%
oA China CSSC Holdings Limited 1,813,900 44,966,581 0.20%
o B T China Eastern Airlines Co., Ltd. 5,556,900 28,673,604 0.13%
hEEE China Energy Engineering Corporation Limited 13,155,600 35,914,788 0.16%
o e i China Railway Construction Co Ltd 4,666,144 36,395,923 0.16%
o g7 o China Railway Group Limited 10,325,462 59,784,425 0.26%
o B3 5 China Railway Signal & Communication Corporation Limited 2,622,587 13,060,483 0.06%
g E T China Shipbuilding Industry Co Ltd 11,562,935 48,795,586 0.21%
E2pa i China Southern Airlines Co Ltd 5,140,913 35,009,618 0.15%
o R A China State Construction Engineering Co Ltd 21,271,632 106,358,160 0.47%
B EE CIMC Vehicles (Group) Co., Ltd. 2,064 25,821 0.00%
i TR} COFCO Engineering & TechnologyCO., Ltd. 1,386 25,281 0.00%
BEMERE(L Contemporary Amperex Technology Co., Limited. 1,418,170 833,883,960 3.67%
P COSCO Shipping Holdings Co., Ltd. 6,419,068 119,972,381 053%
R pE CRRC Corporation Limited 12,335,790 75,124,961 0.33%
REEGREE Dagqin Railway Co Ltd 6,031,225 38,599,840 0.17%
LEE Dongguan Yiheda Automation Co., Ltd. 462 41,520 0.00%
Eve Energy Co Ltd 1,147,925 135,661,777 0.60%
FAW Jiefang Group Co., Ltd 943,201 9,705,538 0.04%
Flat Glass Group CO.,LTD. 516,200 29,908,628 0.13%
FEFEHE Y Fujian Tendering Co., Ltd. 7172 75,449 0.00%
BT Guangdong KinLong Hardware Products Co.,Ltd. 129,900 23,588,541 0.10%
FHZETRRT Guangdong Shenling Environmental Systems Co., Ltd. 782 20,379 0.00%
KA Guangzhou Tinci Materials Technology Co., Ltd 580,941 66,604,886 0.29%
KH Hangzhou Dadi Haiyang Environmental Protection Co., Ltd. 144 4,087 0.00%
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I% (@) Industrials (continued)

BT Hangzhou First PV Material Co., Ltd. 385,588 50,338,513 0.22%
KIFESE S Han's Laser Technology Industry Group Co., Ltd. 865,471 46,735,434 0.21%
SRR Hootech Inc. 203 12,734 0.00%
FEREEE Hualan Group Co., Ltd. 286 4,762 0.00%
[FE 3 52 ] Huitong Construction Group Co.,Ltd. 1,924 4714 0.00%
Esnd) Inno Laser Technology Co., Ltd. 290 12,015 0.00%
SRR, JA Solar Technology Co., Ltd. 648,000 60,069,600 0.26%
1EILR R Jiangsu Hengli Hydraulic CO., Ltd. 529,459 43,309,746 0.19%
FEELRE oy Longi Green Energy Technology Co., Ltd. 4,391,496 378,546,955 1.67%
i A Metallurgical Corporation of China Co Ltd 7,241,710 217,735,749 0.12%
[ 2 g B NARI Technology Co., Ltd. 2,811,604 112,548,508 0.50%
o B EE Power Construction Corporation of China,Ltd 7,757,377 62,679,606 0.28%
NG 22 e S.F. Holding Co., Ltd. 1,990,344 137,174,508 0.60%
——ET Sany Heavy Industry Co Ltd 6,029,024 137,461,747 0.60%
s Shanghai International Airport Co Ltd 977,122 45,621,826 0.20%
S Shanghai International Port (Group) Co Ltd 3,541,350 19,406,598 0.09%
B HE Shanghai M&G Stationery Inc. 376,039 24,258,276 0.11%
RERERHY Shanghai Nenghui Technology Co.,Ltd. 290 14,207 0.00%
BEZRIR Shanghai Putailai New Energy Technology Co., Ltd. 351,762 56,496,495 0.25%
AR Shaoyang Victor Hydraulics Co.,Ltd. 140 3475 0.00%
FREJ [+l Shenzhen Inovance Technology Co Ltd 1,863,782 127,855,445 0.56%
AT Shenzhen Urban Transport Planning Center Co., Ltd. 524 16,406 0.00%
FEIKHLE ShenzhenWaterPlanning&DesigninstituteCo.,Ltd. 266 5,381 0.00%
FRARAE {7 Sicher Elevator Co., Ltd. 572 6,343 0.00%
KAz Spring Airlines Co., Ltd. 371,472 21,099,610 0.09%
5 EER Sungrow Power Supply Co Ltd 1,053,736 153,634,709 0.68%
EFRHY Suzhou Shijing Environmental Technology Co.,Ltd 242 7,628 0.00%
ER RSy Tianjin Zhonghuan Semiconductor Co., Ltd. 2,293,765 95,764,689 0.42%
SRR Tongwei Co Ltd 2,738,415 123,119,138 0.54%
REVEHE Trina Solar Co., Ltd. 838,494 66,157,177 0.29%
S/l Wei Chai Power Co Ltd 4,815,384 86,147,220 0.38%
IS EEIRAN Wuhan Guide Infrared Co Ltd 951,821 23,043,586 0.10%
KRR R Wuhan Tianyuan Environmental Protection CO.,Ltd. 1,685 28,847 0.00%
SR Wuxi Lead Intelligent Equipment Co., Ltd. 1,110,605 82,595,694 0.36%
TR XCMG Construction Machinery Co Ltd 5,561,469 33,313,199 0.15%
B Xiamen East Asia Machinery Industrial Co., Ltd. 733 9,896 0.00%
S ERHY Xinjiang Goldwind Science & Technology Co Ltd 2,799,872 46,113,892 0.20%
B HE R Yanpai Filtration Technology Co.,Ltd. 403 7,028 0.00%
mETHE Yoantion Industrial Inc.,Ltd. 155 4,461 0.00%
R Yunda Holding Co., Ltd. 1,176,918 24,079,742 0.11%
RS Yunnan Energy New Material Co., Ltd. 542,829 135,924,382 0.60%
TR Zhangjiagang Haiguo New Energy Equipment Manufacturing Co., Ltd. 153 5,525 0.00%
IR Zhangjiagang Zhonghuan Hailu High-End Equipment Co., Ltd. 241 9,281 0.00%
B Zhejiang Chint Electrics Co Ltd 1,089,918 58,735,681 0.26%
ipAR. il Zhejiang Dingli Machinery Co.,Ltd. 245,516 19,705,114 0.09%
SR Zhejiang Jingsheng Mechanical & Electrical Co., Ltd. 651,200 45,258,400 0.20%
SRy Zhejiang Xinchai Co.,Ltd 513 6,418 0.00%
hgE R Zoomlion Heavy Industry Science & Technology Co Ltd 5,035,023 36,101,115 0.16%
4,642,824,466 20.44%

AR Information Technology
ZRE 360 Security Technology Inc. 2,898,490 36,868,793 0.16%
e ey A= Advanced Micro-Fabrication Equipment Inc. China 249,008 31,524,413 0.14%
ik Anker Innovations Technology Co., Ltd 164,200 16,830,500 0.07%
e SR 2 i Avary Holding (Shenzhen) Co., Limited 705,465 29,932,880 0.13%
EAIIE 7N Beijing Kingsoft Office Software, Inc. 186,278 49,363,670 0.22%
FHEITA BOE Technology Group Co Ltd 30,433,325 153,688,291 0.68%
[ R C*Core Technology Co., Ltd. 7,129 299,275 0.00%
IR Chaozhou Three-Circle(Group)Co.,Ltd 1,164,959 51,957,171 0.23%
R R 3k China Greatwall Technology Group Co., Ltd. 1,787,519 25,311,269 0.11%
R China Resources Microelectronics Limited 266,708 17,229,337 0.08%
RS Dawning Information Industry Co., Ltd. 1,186,456 32,710,592 0.14%
TEER Foxconn Industrial Internet Co., Ltd. 4,030,000 48,037,600 0.21%
JESEH GigaDevice Semiconductor (Beijing) Inc. 541,079 95,148,742 0.42%
g Glodon Software Co Ltd 963,705 61,657,846 0.27%
R R GoerTek Inc 2,425,236 131,205,268 0.58%
TR {7 Guangzhou Shiyuan Electronic Technology Company Limited 337,598 27,480,477 0.12%
; Hangzhou Hikvision Digital Technology Co Ltd 4,733,435 247,653,319 1.09%
[EITENE Hithink Royalflush Information Network Co.,Ltd. 217,219 31,405,523 0.14%
EAEET Hundsun Technologies Inc. 1,185,072 73,652,225 0.32%
Iflytek Co.,Ltd. 1,866,199 97,994,109 0.43%
Inspur Electronic Information Industry Co.,Ltd 1,031,900 36,972,977 0.16%
JCET Group Co., Ltd. 1,262,779 39,171,405 0.17%
Lens Technology Co., Ltd. 2,017,720 46,367,206 0.20%
LINGYITECH (Guangdong) Company 2,866,400 21,096,704 0.09%
Luxshare Precision Industry Co., Ltd. 5,003,949 246,194,291 1.08%
Maxscend Microelectronics Company Limited 236,100 77,157,480 0.34%
THRERHE Montage Technology Co., Ltd. 457,315 38,355,009 0.17%
TR AESE National Silicon Industry Group Co.,Ltd. 753,846 19,464,304 0.09%
JbJ7EERN NAURA Technology Group Co.,Ltd. 265,914 92,277,476 0.41%
AR Puya Semiconductor (Shanghai) Co., Ltd. 704 241,282 0.00%
TS Qi An Xin Technology Group Inc. 275,612 24,231,807 0.11%
R E Semiconductor Manufacturing International Corporation 1,965,865 104,171,186 0.46%
] Shanghai Baosight Software Co Ltd 344,449 20,952,833 0.09%
A iR Shengyi Technology Co.,Ltd. 1,170,700 27,569,985 0.12%
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BARREE (80D Information Technology (continued)
VEFERS Shennan Circuits Co., Ltd. 197,596 24,071,145 0.11%
BEETF Shenzhen Aoni Electronic Co., Ltd. 435 24,630 0.00%
FETERMR, Shenzhen Huiding Technology Co., Ltd. 231,460 24,944,444 0.11%
T E B Shenzhen Jove Enterprise Limited 328 7,833 0.00%
GiltkE % Shenzhen Pacific Union Precision Manufacturing Co., Ltd. 2,218 87,678 0.00%
[E =32l Shenzhen Transsion Holdings Co., Ltd. 242,957 38,119,953 0.17%
KEERHE Talant Optronics (Suzhou) Co., Ltd. 335 9,504 0.00%
TCLEHE TCL Technology Group Corporation 14,229,464 87,795,793 0.39%
BRI Unigroup Guoxin Microelectronics Co., Ltd. 430,297 96,816,825 0.43%
FENHE Universal Scientific Industrial (Shanghai) Co.,Ltd. 671,600 10,785,896 0.05%
G Will Semiconductor CO.,Ltd. Shanghai 528,716 164,309,071 0.72%
[HZERHL Wingtech Technology Co.,Ltd. 756,967 97,875,833 0.43%
7 48s Yonyou Network Technology Co., Ltd. 1,657,905 59,485,631 0.26%
REERE {5 Zhejiang Dahua Technology Co Ltd 1,822,435 42,790,774 0.19%
2,701,300,254 11.89%
JERRE Materials
hEF$asE Aluminum Corporation of China Limited 7,958,465 48,467,052 0.21%
SRR Anhui Conch Cement Co Ltd 2,433,740 98,079,722 0.43%
B A {0y Baoshan Iron &Steel Co Ltd 9,033,831 64,682,230 0.28%
PEES China Jushi Co., Ltd. 2,435,814 44,331,815 0.20%
JEIGEHZE China Molybdenum Co., Ltd. 7,166,187 39,987,323 0.18%
dE% China Northern Rare Earth (Group) High-Tech Co.,Ltd 2,209,948 101,215,618 0.45%
AR China Resources Chemical Innovative Materials Co., Ltd. 2,764 31,012 0.00%
Chongging Changjiang River Moulding Material (Group) Co., Ltd. 310 18,377 0.00%
CITIC Pacific Special Steel Group Co., Ltd 1,023,648 20,964,311 0.09%
PRI Ganfeng Lithium Co Ltd 815,352 116,473,033 051%
[Evaratl= Hengli Petrochemical Co.,Ltd. 2,141,140 49,181,986 0.22%
fE%A1E Hengyi Petrochemical Co Ltd 2,230,079 23,683,439 0.10%
e Hoshine Silicon Industry Co.,Ltd 162,700 21,471,519 0.09%
(22 Huafon Chemical Co., Ltd. 1,409,600 14,716,224 0.06%
G 50 % Inner Mongolia Baotou Steel Union Co Ltd 23,116,175 64,494,128 0.28%
EIEEE Inner Mongolia Junzheng Energy & Chemical Group Co.,Ltd. 3,422,914 17,901,840 0.08%
BB Jiangsu Eastern Shenghong Co.,Ltd. 1,471,048 28,450,068 0.13%
EKREHE Jiujiang Shanshui Technology Co., Ltd. 575 15,790 0.00%
PANCEEES Jiangxi Copper Co Ltd 1,052,115 23,493,728 0.10%
EEERHY Kingfa Sci&Tech Co Ltd 1,826,700 22,979,886 0.10%
HEAE LB Group Co., Ltd. 1,206,829 34,503,241 0.15%
AETR Ningxia Baofeng Energy Group Co., Ltd. 2,230,400 38,719,744 0.17%
SRl Rongsheng Petro Chemical Co Ltd 3,080,576 55,943,260 0.25%
IS4 Shandong Gold-Mining Co Ltd 1,832,382 34,485,429 0.15%
#HEMEA Shandong Hualu-Hengsheng Chemical Co Ltd 1,499,350 46,929,655 0.21%
BT Shandong Kaisheng New Materials Co.,Ltd. 539 23,829 0.00%
[T ShanDong Longhua New Material Co.,Ltd. 1,214 20,347 0.00%
T Ry Shandong Weifang Rainbow Chemical Co.,Ltd 644 36,244 0.00%
ORILE Shanghai Baolijia Chemical Co., Ltd. 193 4,682 0.00%
EELEHE {5y Sunlour Pigment CO.,LTD. 205 6,136 0.00%
R Tiangi Lithium Industries, Inc. 1,048,500 112,189,500 0.50%
HEE Wanhua Chemical Group Co., Ltd. 1,591,834 160,775,234 0.71%
HE AT Gk Zhejiang Huayou Cobalt Co., Ltd. 990,864 109,302,208 0.49%
i Zhejiang Longsheng Group Co Ltd 2,639,148 33,332,439 0.15%
Zhejiang Zhengguang Industrial Co., Ltd. 323 11,473 0.00%
Zhongjin Gold Co Ltd 2,949,512 24,274,484 0.11%
Zijin Mining Group Co Ltd 14,620,128 141,815,242 0.62%
1,593,012,249 7.02%
FEithE Real Estate
e China Merchants Shekou Industrial Zone Holdings Co.,Ltd 3,213,502 42,868,117 0.19%
HRA China Vanke Co Ltd 6,903,272 136,408,655 0.60%
AR Future Land Holdings Co., Ltd. 916,900 26,709,297 0.12%
e | Gemdale Corporation 2,288,771 29,685,360 0.13%
S Ste ;g Greenland Holdings Corporation Limited 3,887,060 16,869,840 0.07%
(AR S Poly Developments and Holdings Group Co., Ltd. 7,283,194 113,836,322 0.50%
VS Shanghai Lingang Holdings Corporation Limited 971,135 14,440,777 0.06%
FEEIRA Shenzhen Overseas Chinese Town Co Ltd 4,158,594 29,276,502 0.13%
410,094,870 1.80%
NHEE Utilities
o B % CGN Power Co., Ltd. 11,967,900 37,459,527 0.16%
% E China National Nuclear Power Co.,Ltd. 7,106,000 58,979,800 0.26%
ZIREETR China Three Gorges Renewables (Group) Co.,Ltd. 8,692,600 65,281,426 0.29%
RIEN China Yangtze Power Co Ltd 11,532,343 261,784,186 1.15%
[EHEEE S GD Power Development Co Ltd 9,044,489 28,671,030 0.13%
FHERERTIPE Huaneng Power International Inc 4,461,400 43,230,966 0.19%
FHERE/KE HuanenglLancang River Hydropower Inc. 1,825,100 12,027,409 0.05%
EEgcwal SDIC Power Holdings Co.,Ltd. 3,024,101 34,686,438 0.15%
542,120,783 2.38%
LERFETH{E Total Investments 22,485,657,259 98.96%
(483 17K Total cost of investments - RMB 22,263,716,404 A FH#5)
At & R {E Other Net Assets 238,012,386 1.04%
WA EE A Y& EE P Total Net Assets Attributable to Unitholders 22,723,669,645 100.00%
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REAEBER CREFEXR)

Statement of Movements in Portfolio Holdings (Unaudited)

220215128318 LEE[E for the year ended 31 December 2021

B AR T S RV IS BRETF
Hang Seng China A Industry Top Index ETF
BfirgH BfirgH

2021%181H 2021512831
rE Holdings as at | o Holdings as at
Investments 1 January 2021 Additions Disposals 31 December 2021
PEEA B FHRE Shanghai Stock Exchange Listed Equities
FJELEEMINE Consumer Discretionary
o R o China Tourism Group - 21,500 1,000 20,500
TERER Haier Smart Home - 92,500 4,300 88,200
iR SAIC Motor 115,000 13,400 46,800 81,600
RS Consumer Staples
RERZi=ES Inner Mongolia Yili Industrial Group 179,700 21,400 73,600 127,500
EHINFEH Kweichow Moutai 12,757 2,800 7,857 7,700
RETR Energy
F R AR TS China OQilfield Services - 14,500 700 13,800
FEAHE L China Petroleum & Chemical 470,400 55,200 191,800 333,800
PR RE TR China Shenhua Energy 108,245 12,600 43,900 76,945
FEREHRIRER PetroChina 531,400 211,100 365,400 377,100
PR PG Shaanxi Coal Industry 114,900 11,500 47,400 79,000
TENBESE Yanzhou Coal Mining 24,300 2,200 26,500 -
B Financials
R B SR T Agricultural Bank of China 942,997 1,089,500 545,500 1,486,997
FERSRTT Bank of China 691,600 80,600 281,300 490,900
B SR T China Construction Bank 220,400 25,600 89,600 156,400
o TR SR T Industrial and Commercial Bank of China 1,327,108 189,600 951,600 565,108
PR ZE R Ping An Insurance 237,900 77,500 101,000 214,400
B (e Healthcare
MR Jiangsu Hengrui Medicine 113,288 31,917 48,400 96,805
FigE B Shanghai Fosun Pharmaceutical Group 36,300 4,100 14,600 25,800
SEHHERE Wuxi Apptec 49,080 18,876 20,200 47,756
T Industrials
TR = AR Beijing-Shanghai High-Speed Railway 112,800 599,000 711,800 -
Ry e v COSCO Shipping Holdings - 92,900 4,500 88,400
e E CRRC Corporation 359,300 42,100 146,400 255,000
RESHRE Daqin Railway 195,100 17,900 213,000 -
=—HEHT Sany Heavy Industry 194,700 23,500 79,700 138,500
BRI Shanghai International Port 152,100 13,800 165,900 -
B R Information Technology
ENBEEER 360 Security Technology 66,600 7,300 73,900 -
THER Foxconn Industrial Internet 65,200 54,900 27,600 92,500
ZENE Sanan Optoelectronics 73,543 7,800 81,343 -
RIS Semiconductor Manufacturing - 41,806 1,824 39,982
FIBERE Will Semiconductor - 12,800 600 12,200
EkRE Materials
T LLIGEE Baoshan Iron and Steel 255,800 29,800 104,100 181,500
JRIGSHZE China Molybdenum 231,900 26,800 94,200 164,500
[Evaratls Hengli Petrochemical 69,300 7,300 35,700 40,900
HEERE Wanhua Chemical 51,500 5,900 20,800 36,600
L Zijin Mining 451,200 53,000 168,500 335,700
MRS Properties & Construction
TFIEKE Anhui Conch Cement 72,200 8,600 29,500 51,300
Hp B China Communications Construction 77,100 8,200 30,600 54,700
HPE s China Railway 300,700 35,200 122,500 213,400
[aYEFEE China State Construction Engineering 619,760 72,800 253,000 439,560
S HbIZER Greenland Holdings 99,800 13,245 113,045 -
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RENEEER (F) CREEFZ)

Statement of Movements in Portfolio Holdings (continued) (Unaudited)

# 22021512831 H IEE [ for the year ended 31 December 2021

BUHA BUgA

20215E181H 2021£E12H31H
BE Holdings as at 1Em 4> Holdings as at
Investments 1 January 2021 Additions Disposals 31 December 2021
B Telecommunications
R A E] China Satellite Communications 19,700 1,900 7,600 14,000
SAYE) China United Network Communications 254,500 265,600 123,200 396,900
A% Utilities
FEFZREE S China National Nuclear Power 178,800 40,000 76,000 142,800
=IREETR China Three Gorges - 174,600 8,200 166,400
FERITES China Yangtze Power 297,940 36,700 122,800 211,840
EYEEEE EtE GD Power Development 352,900 24,800 377,700 -
FEREEE Huaneng Power 144,449 13,700 58,100 100,049
T BER B LR Shenzhen Stock Exchange Listed Equities
FERLBIENE Consumer Discretionary
PRRE B Gree Electric Appliances 186,600 11,600 86,100 112,100
ERVEE Midea Group 161,300 18,200 65,900 113,600
GREE N Suning.Com 106,900 9,500 116,400 -
RS Consumer Staples
JTEREERL Jiangsu Yanghe Brewery 19,800 2,100 21,900 -
SR B EE Wens Foodstuff Group 167,320 20,000 68,900 118,420
HERER Wuliangye Yibin 57,300 7,300 19,400 45,200
e Yihai Kerry Arawana Holdings - 10,700 600 10,100
BRI Healthcare
R Shenzhen Mindray Bio-Medical Electronics 14,000 3,400 6,100 11,300
TR % Yunnan Baiyao Group 21,000 2,600 8,700 14,900
T Industrials
R R BOE Technology Group 833,400 83,900 917,300 -
TLERIEE T3 Luxshare Precision Industry - 111,800 5,100 106,700
I 472 S.F. Holding 52,300 5,400 20,500 37,200
- Givatsd Information Technology
BN R R TR Hangzhou Hikvision Digital Technology 152,497 18,900 62,700 108,697
LR ZTE Corporation - 71,300 3,400 67,900
MR Properties & Construction
ERMRE China Vanke 223,441 22,900 99,100 147,241
AHEE Utlities
PEIEEZE S CGN Power 258,200 28,200 103,100 183,300
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REMUEEGR (F) REFE)

Statement of Movements in Portfolio Holdings (continued) (Unaudited)

EH20205E10 522 A (BA%AIE (E B #7) 220215612531 H LEHAR for the period from 22 October 2020 (date of commencement) to 31 December 2021

T4 S B IERI00FEHETF
Hang Seng Harvest CSI 300 Index ETF
BHfrggH
20204105 22H
(FRsREfEERE) BfrgH
Holdings as at 20215128318
wE 22 October 2020 by -7 Holdings as at
(date of
Investments commencement) Additions Disposals 31 December 2021
FNR A LR Shenzhen Stock Exchange Listed Equities
REFMEEES Exchange Traded Funds
FEE B Z300ETF Harvest CSI 300 ETF 19,010,000 4,024,200 14,985,800
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BEERER

Statement of Assets and Liabilities

2021512 831H as at 31 December 2021

AR TS RETE IS BIETF BEZEIER00IEEETF
Hang Seng China A Industry Top Index ETF Hang Seng Harvest CSI 300 Index ETF
2021 2020 2021
P EE (AEHE) (AR #E) (AEHE)
Notes (RMB) (RMB) (RMB)
B Assets
BATEES AW EERIIZE Investments at fair value through profit or loss 56,15 158,167,387 231,991,133 73,969,909
E 1t FEULFRIE Other accounts receivable 10(a) - - 239,763
R & KIREEEY Cash and cash equivalents 10(f) 761,285 1,013,657 98,241
B EHB{E Total Assets 158,928,672 233,004,790 74,307,913
& {& Liabilities
FE1E 2 i R HL1th FE 17 78 Accrued expenses and other payables 10(a),(b),(d)&(e) 295,796 239,621 218,809
& &4 {8 Total Liabilities 295,796 239,621 218,809
B B H A ZEEFE Net assets attributable to unitholders 158,632,876 232,765,169 74,089,104
{3 Representing:
REZS4R{E Total Equity 158,632,876 232,765,169 74,089,104
EE1TEMIE A Total number of units in issue " 2,788,285 3,591,858 3,000,000
B E{IEEF{E Net asset value per unit " 56.8926 64.8036 24,6964

B ARE S EIRR2022F4 5298 A RZ AT -
Approved and authorised for issue by the Trustee and the Manager on 29 April 2022.

FRBEMN BENNEBAMBREN I -
The notes on pages 23 to 41 form part of the financial statements.

} 3% For and on behalf of

} ZFEA Trustee

VEZSHBEIRE (M) BRAS
}HSBC Institutional Trust Services (Asia) Limited

} fF= For and on behalf of
} B & 4538 Manager
VEEREERARAT

} Hang Seng Investment Management Limited
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EEHWBAR

Statement of Comprehensive Income

#HZE2021512831H LEE [ for the year/period ended 31 December 2021

BEARR TSRS BIETF BEEEIER00EEETF
Hang Seng China A Industry Top Index ETF Hang Seng Harvest CSI 300 Index ETF
HE HE  H2020F108228 (FBEFRE
202145128318 20205128318 20214E 12831 A LLHARS
IEFE WEFE Period from 22 October 2020
Year ended Year ended (date of commencement) to
31 December 2021 31 December 2020 31 December 2021
PiEE (AEH) (AEH) (AEE)
Notes (RMB) (RMB) (RMB)
WA Income
& U Dividend income 7 4,548,665 6,096,375 1,079,806
FISULA Interestincome 8,10(f) 4777 8,046 3275
H 48 I2 % R 8 Manager's reimbursement 10(a) - - 368,213
H AU A Other income - - 19,622
4,553,442 6,104,421 1,470,916
# F Expenses
1Z2IEMBN & Auditor's remuneration (50,295) (42,257) (17,657)
EIE R BEMRFEE Legal and professional fees - (9,895) -
EIRE Management fees 10(a) (1,020,855) (1,324,024) -
%11  FiFormation cost - - (98,738)
B FCEE Registrar's fees - - (16,717)
5L E R IR1TE A Safe custody and bank charges 10(d) (45,267) (61,541) (11,099)
FI5# A Sundry expenses 10(b)&(e) (380,031) (279,251) (287,992)
RE RS EH Investment transaction costs 10(c) (175,958) (399,273) -
N FZFEAZR S E Transaction fees paid to trustee 10(b) - (1,050) (1,260)
ZFEAE Trustee's fees 10(b) (148,488) (233,828) (50,601)
4 {EZ Valuation fees 8(b) - - (97,300)
(1,820,894) (2,351,119) (581,364)
FTERE(BE) W EATAIUA
Income before (losses)/gains on investments 2,732,548 3,753,302 889,552
12 (H518)/ULz (Losses)/gains on investments
2P (B518)/UZ= Net (losses)/gains on investments 9 (23,380,249) 53,301,155 3,323,171
BE 523 U = Net foreign exchange gains 3,002 8,045 1,808
&% 2 F Securities expenses 10(d) (120,792) (252,838) -
(23,498,039) 53,056,362 3,324,979
AT ELRLE B A AT RGBS 1R) UL
(Loss)/income before finance costs (20,765,491) 56,809,664 4,214,531
R A Finance costs
FI 37 1Y Interest expenses (2,786) - (17)
TRTCREK) A
(Loss)/income before taxation (20,768,277) 56,809,664 4,214,514
#3118 Taxation 478 (457,258) (612,635) (130)
BREMUFAANER)BARFEHEEZEWA
(Loss)/income attributable to unitholders and total comprehensive income for the
year/period (21,225,535) 56,197,029 4,214,384

BB E M BENNEBAMBREN I -
The notes on pages 23 to 41 form part of the financial statements.
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Statement of Changes in Equity

#%2021512831 8 LEFE[E for the year/period ended 31 December 2021

EAEARR T HRAEERISBETF

Hang Seng China A Industry Top Index ETF

AR B IRER00IEHETF
Hang Seng Harvest CSI 300 Index
ETF

HE HE  H2020F1052H(RKEFEDE)
20215E12831H 20205E12831H F2021512831H (LI
IFEFE IFFE Period from 22 October 2020
Year ended Year ended (date of commencement) to
31 December 2021 31 December 2020 31 December 2021
s (ARH) (AEH) (ARH)
Notes (RMB) (RMB) (RMB)
IR
Balance at beginning of year/period 232,765,169 278,021,432
BREAIRA AN @ER) WA RERE RS ERA
(Loss)/income attributable to unitholders and total comprehensive income for the year/period (21,225,535) 56,197,029 4,214,384
HFBEEIBEMUFAEANNR L EER#ER EAR
Transactions with owners (i.e. unitholders), recorded directly in equity
BITEMUMERERRIE
Received and receivable on issue of units 10(i) 28,769,232 54,099,114 91,361,980
FAEEZRNY AN
Paid and payable on redemption of units 10(i) (79,741,411) (153,112,699) (20,712,260)
FEARFBANRE DK
Distributions to unitholders 10(h),13 (1,934,579) (2,439,707) (775,000)
HFBEEIEMUFAEANNRSEEE
Total transactions with owners (i.e. unitholders) (52,906,758) (101,453,292) 69,874,720
FIHREGRER
Balance at yearfperiod end 158,632,876 232,765,169 74,089,104
HE HE  H2020F1052H(RKEFEDE)
20215E12831H 20205E12831H F2021512831H (LI
IFEFRE IEFE Period from 22 October 2020
Year ended Year ended (date of commencement) to
31 December 2021 31 December 2020 31 December 2021
HE&Z7ERTEMMT : (BB E) (BB 8) (BB 8)
Movement of units in issue is listed below: (Number of units) (Number of units) (Number of units)
AE [ HAW) $EAT 45 6% Number of units brought forward 3,591,858 5,432,645
AR /JRT Y %17 B Az Number of units issued during the year/period 437,527 1,053,713 3,800,000
FEFE /HARS B [E] B2 A7 Number of units redeemed during the year/period (1,241,100) (2,894,500) (800,000)
A/ HAZ% BE (i 45 8% Number of units carried forward 2,788,285 3,591,858 3,000,000

£ B E M ENWEBAMEREN—H -
The notes on pages 23 to 41 form part of the financial statements.
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RERER

Cash Flow Statement

#HZE2021512831H LEF & for the year/period ended 31 December 2021

BEARRITHAEERISHETF

Hang Seng China A Industry Top Index ETF

BERRIER0EHETF
Hang Seng Harvest CSI 300 Index ETF

H#ZE HE  H2020F1082HFRBEFEHE
20214128318 20204128318 20214E12/831 B LL#BRY
LEFE WEFE Period from 22 October 2020
Year ended Year ended (date of commencement) to
31 December 2021 31 December 2020 31 December 2021
(AEH) (AEH) (AEE)
(RMB) (RMB) (RMB)
#8575 B) Operating activities
V512 R B AR5 E Payment for legal and professional fee - (9,895) -
ZEEMBH < Payment for auditor's remuneration (51,185) (61,155) -
EIRE Payment for management fees (1,051,956) (1,353,385) -
B %5 A M E A Payment for fees paid to trustee (176,088) (255,692) (167,927)
& 32 5 B F Payment for investment transaction costs (175,958) (399,273 -
3% Payment for formation cost - - (69,837)
&% 7T & K 8R1TE F Payment for safe custody and bank charges (44,934) (61,151) (10,716)
Hth 2B UTUZA Other income received - - 148,072
H 23857 H Payment for other operating expenses (261,054) (525,351) (112,267)
FAR &R ENAYIR £ P EE Net cash used in operating activities (1,761,175) (2,665,902) (212,675)
12 & 7E B Investing activities
5% & Fj Payment for securities expenses (121,334) (271,696) R
A& 2 UL A B8 74 1E Dividend income received 4,093,799 5,486,738 1,079,806
Fr{SFI2 Interests received 2,385 5,050 3,145
HEIRE Fr1S A Proceeds from sale of investments 116,583,962 197,825,066 20,860,659
i A3 & P FAIE Payments for purchase of investments (66,140,465) (98,953,816) (91,507,397)
RE/(FARR)IRE EENAIIR & FEE Net cash generated from/(used in) investing activities 54,418,347 104,091,342 (69,563,787)
0¥ & &) Financing activities
PRI #R Interest expenses (2,786) - (17
%17 B (I FRT1S 7R IE Proceeds on issue of units 28,769,232 54,099,114 91,361,980
fi# 5] 8811 Ffr 1< 72 J& Payments on redemption of units (79,741,411) (153,136,939) (20,712,260)
BB AR ES 7k 2 32 Distributions paid to unitholders (1,934,579) (2,439,707) (775,000)
(FIRR)ZR B Rl B E ENAYIR & F &8 Net cash (used in)/generated from financing activities (52,909,544) (101,477,532) 69,874,703
RE IR E SEYF (R L)IE I Net (decrease)fincrease in cash and cash equivalents (252,372) (52,092) 98,241
FHAW 23R & RIRE S B Cash and cash equivalents at the beginning of the year/period 1,013,657 1,065,749 -
FIHPEE 2 IR e RIS E(EY Cash and cash equivalents at the end of the year/period 761,285 1,013,657 98,241

2523 F 41 BRI B A M B RRA— 201 -

The notes on pages 23 to 41 form part of the financial statements.
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BA %5 $R 3R BT 5E

e =
1. B

BAEARITREEREHETFRIEERERR0GHETF ( "ER, ) AFBEFAMESHEERZES ( "EET ., ) REBEBIFRYPRIRGIZE10405:3D] - WAEFE
(BUERRERESTRD) (" (EEETR) o ) 8% -

BEARITHRERISHETFNEEZERRIEHETF ( "B, ) EEEREEBEES LRIV (R01NFENMFAMEREEPRBHARETFRAS ) ( "EFE, ) ZTF
WFES  MEERERHET RS IVR2013F10R0B KRBT (FERK) ARBEEEEFIMIUN—IRRFEMRET - B4 ARTHEEERHETF R 2013 F
11 B 20 BREBEEFEEFIEMALIL - MEEZEIER 300 58 ETF 12 2020 & 10 B 22 BRIBEEEPIREMALAL -

ESNREBRZRM (R ERANZLA ) BEEARTHREREERER0EH ( "ZEH, ) WRBEBRENREER -

HE021F 128318 - EEARTHEBIEHESIHAEDA0% (2020 : 31%)TEEE - BEARTHEEBREHESDNESHNRAEUFBA -
2. TEEFHR

(a) EHIEHA
ESNMBREEZREFESHMASTRANAAERAN (FEMBREER) ESMAERNER (FBMBZWRSE) - (FEIFHER) KitiE)  FEQ
wEETRA - AT (FERA) WARKRRARESRHM (FEETR) NEBRKERRGER - UTEESRBNEIZESIHRME -
FREEAEES FETHNEEIIN (FEMBREER) - BELAEESERNSINBERENSIRIZARA - EEESFENSERNYGERE
LTSRS IRENANE S PENEAHREE - CRAMBRMRARKR - BREENSESHMES -
MABHROERERE
MBREMAERZIEBH/ARE (AEESNRERE ) - MATARIERIMENETE -
FRIRBERATEEAR (R TXAENEEEER ) 9 AMBRRUBERAFRERELE -

EEZR (FBVMBRESER) RRVBHRE  BELLERITARTRE ﬂﬁz%ﬁ’]%}ﬂ&ﬁﬁiiﬁ%qﬂﬁﬁﬂz L BfE - WARHEEN2|RIEHE - BEHR
BRa% - RS AERERDERBEECRNAEMERSGEZEBRRFY  #KMFAHERLEDRINEERABZREABENEE - ERERIEZSE
EETAEMAR - BRESERRONATFEEZIRER S REAF T %i’%ﬂ’]ﬁm}\ﬁ - MEBRSEENFIE - WIEMFE15HKE -

(b

ZE M RARBRRERARER - AEZSHARIELNEIBEZS M ZETBE CERSEREFEZERB ) ABFETPBARLBRE (EZFEITE
IR RAKAB ) T LU
(c) WABERH

MBWARZ LU BRI EREAHER - THMEEATHAEBENARNERANFARRBE SR ERTRAZEMNEEATHBEZRARE - REBRAERER
BENERRRIRER - REWASIIRIDRBNREWASEEBE KRB A TRLINEINR - EREMNRA RS H I METRETNFE AR -

(d) WIE

FEENRIBES T AHRIE - XPRESRUWASLBIERER -

FRRMEZEZEERRRBA - RERHRBECUAFHENER LEUAHENRENE - AMRBCORHRBEWEFENATRENRNR -
(e) shHsIRE

FEANMERGRRSANEXREEARY - DUMEREANEREERABARFRANERREE AR - EXRFIBEBEIIBARASESERERT - B
BAFEBEIABRATIBENRENEL ZERZEZZCKEERREWETEBE -

() &FIR
i) 9%
BRERE  EESHEMEENBRZBEERAFIRAFEBIIABANEGEE -
MREMEEREUTMEFGEREEREZRATFEEINAWBASEE - ARBERAE:
EUENAFABEEMNBMENRERNEBELFTAN
HENRREREABELERINEASNNBHIRER -
ESWMARMERNEER AT ERIAWANESEE -
FER A
EIGEEATHEENERRANERR ESEERARXBEENANMBEARER - 2F

RERHE AR SRR LU 2R H B RIT - SRRRARE BEEPREBINEGHIMNIWA - #FHEFREN - SERNEENSENRAED
HRRERBRRRESALMNSFERRENBBLEEEERRLRE ;

MEAFERAEEEEEREREMAGHRE ;
FEEBEN (URZEBEAFENERNEE ) RRMWER - LRNCUEEELERE ;
WEPRERELZRRE - FIUAARRMEESENMEEEEN A FEEEIFIRRNSHRERE,
BEMEESMEENLEER - HENRE - HERRURHRRLETENES -
FIMES - EAFERLERINRSP  HEHNEEEBAF-AFERRA/ALE  HESHARIEE R -
ERCREEAEMBRBEELN -
FANWERNEBEER  SEEREAERMRRERRESEY - ELTHMEERRUNSGHNRER -
HiM#EBER . BaERETIR - RATEELHERSRELENEERFMERR  WETHEENLEEE -

SRR REEERZNEZ RIS

MAFENENMS - 'A%, EEHERBEIBTHUEENLTEE - "R REEREEREBEE  ABERBAKREELSRENERRR - MR
HthBEXEREABMAAE (IR T ERMTEAE ) URFBERIHE -

EFESHRENESREAINASRIEE - B2 EERZIENGHRR - EEEIHENEERS B2 U NE SRS NMNERNEENSH
R - BMEEAT SRS - EETIER - BE2EEE .

23



MBI

2. FEEHR(A)

(ii)

(i)

(iv)

v)

BENSRERESRARBNNESEYS

1BIRAR

BRI R GR

REAESHREEENRSRERBAOER (FINRERE ) ;A
EHEREBEENHERH (AUEHREENX) -

ESRBEXBEARHEGHRERENEERE - At - EERERTTERERM R ATEEIAWNASSENEHEE - ?ﬂi&%ﬁi$‘fzﬂ’]$%ﬁ§h
ERUABERRERREEEY - AREER/ZATEEIAWASSENEHEESFERNBREUNARARERREMENR

BT E

FRIFESNEHEESHBEENFEBES  SASHEETEREIEAIEENDE  EEEERT ARV ENESHEEREXBEAEERENE—R
BEFHRNE-—RENNE -

w2
SHAENSMARESSABEMANEIOALE - HRTFLRR -

E—RER TBAIHENZATEEIANATIBENEHNEENATHEERRERZRETUER - ZSTHEENSHABZATEESHREEN
REFSEBERZAETE -

BIFGHNHEHP-—FERTENEENZEHNATE (FBMBREER) FORARNITETIRSY - SRS EG I RER

FTE

EMTENERAEZRATEER (ARZEH) 518 - RATEEIARATEBEENERNEERBBNRZHARIEHERRABANEBIEIAEH -
BRERE - ARATEEIAVASBENTERATEENE  EATEEZEFRWATEIET UM -
DEREBENANENSRNEERABRMN R XL BEAAREERSER (108 ) Bk -

FEAFEEIABATBENEHREERABRANF AR BEA LS -

ATEEREAER

ATHEREDSSEERABAEEIEDS (URRATEMBARRAINTGS ) ETEFRS - HEEERWINSBERRBRZINERS - AENAT
BERKRTERBNER -

ELENTREFRMEBNERE (08 ) fFEREATEE - RZZEVNEENRSERNHEEELIFERHEERER - IBRERNTS -

MRRAEEDHEHNRE EcERECARFENTHRZRAE  UREF D ERAAYERHAEBNGERN - FERNGERTESHESREERRS
EEREBNFABRER -

ESEEHREHNZFRERFBER L FEERN ZENERS -

REFURNBERIIRBATEBER - EERZRENKENBIERARFEESBAHRORER ZRENW R EREIRMEL - BAFEEBESIA
WA BIENEM TR C2RFWENBEUTERAEE -

WAE
B RBENAHENENEEPRIFEHERBBIBRER -
ESPDEGHBMRARMEESERSHNES R ERAERS - EUTERNZ2ERNANEEBIEE
REAARREESEEERBNEMEE ;
BEREILREERR (EEERBFHAREEONER ) AABRZBNMNEMS/HEE

HEHEEEREREREATFPEEBERENEENGERERESHEZEN B EERTIRBIALYABZHELENSHNEERTEENERESR -
EERENESNERNBRENERNE (EEMRMTER ) RERNEENERESMAN -

ESBRREMEEAH0KRE - ZEHNEENERREREIEZEM -

ERNERT EERBZRENEELREN
EEESRERTHNENT - AINBESZR (WFA ) BRARAKIUEASZEZNEHNESHNERESRE , %
EREBEEAHORI L -

ERFHINERTRSEANZIERN "RERA ) EEF  BEERAZETHNBEENERARRE - BERB "REMRA  BBBHETHBaSHES A -
FIREL W4 THOBBB- S ES AR -

BRMRANFRBEESEREEM I ERBFERAMAYERNSHMEENRBEREEE -
PRERRBEEBEREFAAZNNERA (M TENRMFERIVIN2ER - ISEENHRE ) IEENAREEBENED -
HERREEBERAEENERIIEEESABERERBRNEREGHAMNE -

RIS EEENETE

BHEEEREEMBANBRMER - SERKEMARSERNRE (AESRESHABUNRESAERESHRAVINRESREZBNEE ) 518
- R EBEUEMEENERARTR -

EEFRIEMEE

EBEFAE  ESETERBENATENESHEEESHREENE - ERE " HASREHESMNBEENEFRRREREEEFNFENEL4E - £/
BEEGHR "EERE. -
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2. TEEHBED

(9)

(h)

(U]

EMEELREENENEBEEENT RS
BRARBETALRERMBEEE ;
EREHIMEN B RBBIOX; F
BRARUEEETRENEMPHFES -
EEEBERTEHFHE RS EE
ZEEAATTENEHEENEEFSHEENREAEDNIR -
b0:4
EESURSERFEANOEETNMOTHMEER - SHESHEENRERE -
(vi) BURTEER
EURESHEESHRIVREWEFN ERPNZEMEERRAT O AR R IAENBMREE  Z2HEENRIUSER

RESHERATEBIABRARNBENEMEEEH -  CHEZZSEERRIUERR - RELCHNERBNNERRESHERSEEZ HETER

EEMAMEENEERAER - BUHSAZLLR - SRR ERREUHTER -
ERBEERIUERRE  BEZRASBAAERIEZZEE WA EBBEER -
(vii) 1588

%ﬁﬁﬁﬁﬁ—:%l'!?%pﬂﬁﬁ%ﬂi‘mmgFE’J%“EEE W EEEE AT RTERN - TERREBEE=FNARETEERS (HIWRBBTHEEEHE ) - &E
IEENEMEBETUEHEHRNFRIAZERERA -

BaWt S

(a) EMALWE :

() BHRRSE=TEREHES

(i) WESEAEANTES ;

iy EESAHSBATNPREEAS ;

HAASTRTRAES HmMH

MBTIEA—EER  CEEETRAES BN

() ZEERESPEER—£0 CGHERIBNEAT  WEASNEARNBASEAE) -

() —FERES-—EENHEATNAELE (AES-ERFBREERTREADMNHEATNSELE) -
i) MRERERA—S=SHaERE -

(v —RERESSSEBOSECE ME-—EESE=SEENBEAT

V) ZEESEAESENTNTOEENESENTROBEEERE -

() ZEIESH) L (2) HRFTREA LIRS = R -

(i) Lt @) ERFAREATHZEREASANFENNELEE (AREREEAT) WHRERAS -
(i) ZEEN R E R BEEE T T ORERUERERASRETESIESSAT -

FAA LIRS R BRSSP eSS ALASEYENRE -

ReRASEEN

RERRESEVERRTEAARE  RIRTAEMESHEBNERERANEHLRBMEEENRERE - BEREBUMELIASEAEEBENEARKR IS
BRERCHNREHE  WEBAZR=_EARNZHY -

=

EEBITEM
ELREBCETHEMIBBEENSORT  EESBERESHNAENERTE
ESRBT—HUEEIEN - ZBEEVEESNERNTEPEERNENRRABERBEARARDSHURAZHENERASZR - JEREUR FRESEN

CARESEBLEAERERSBER  EBRUREVABOSEERESEEFEPHSRLEA -
BTARAGAMEEMRESEMENEEQBABONIBOSH TENFS T IMBIRGER  BoES#EzTH

() ELBERE FAAARKESALANLESZEEFE

(i) ZERMTEFRBERNRAETENERPERRA ;

(i) REABTENERPERRUNERNTNAATHMIESARRNEE ;

(v BEEBRTHURENAMEREEOEAELD TENRTEIMEERN  ZIEASTRTOIEMHTERBEERNTE ; &

(v) %i%ﬁﬂWZimiﬁﬁﬁiﬁﬁméﬂ’]}iﬁ/RETEEE‘”EG?E @ E ; WRBECHERINEEFENEHFE | ARBESCEIRRAEINEEFEZ AT EENE

ESWUBRIBMFEMU ERANGRE R ESES
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2. TEEFHFE)

() DEB|/E
DBRERESHWEMBY BERFURBNNALSTEER (BFRER-ESANNEMERBIETRSMITENBBRANER) WBXED  HRKERRBTIBERERKEEHE
TR RS BHERDELFEERE  RUNGEENNMBEN - ERFIELERRENSBRECQEVERBKEDBRURGENRIDETHBNIEE - BEEH
TERERRERHEDRE  EEREEBERAT -

(k) REKREODAW AR
SRATENIPRTS RAEURIEFNRE R E AP Y RN RIER A S D 2R EMNRTHAEE AR D IR BEREFWAR RESTHEEMEE 2R E -

) REXZER
REXGERABBASHEUAFREIABASBENRERMEENEAER - EEEXNTRAEA KEATRSBNERRAS - RSIEREHEERUAEAHEAR

%
(m) BIER
BN ERAREERSIAMWALBER
3. BRTEGRRIERT
BB MAGET T UREEANGHRMERENN (FEMBREER) R (FEUBRESEN) 5] - ZSEARBTURUESHEHBREREATE -

E IR RAT A IR R MR £ RIS (ZBMEEe) -
4. RIF

RIE (EEBRBEH) B26A1AEK  BESHRAESRERR - RIEEMBHRRALBRESENGSHREE -

RIBPEITRMSHREZRSRRNOBE BN —RIFE - ESERREPEAMBOBABRI0%RENFNPEERFASH - QFERLEPEAN EHASNRENERNE (RETT
NPERIR B S TR BN L REI ) - REPEAM EHATNKRISWARBPEAMRTERRBNANIWA - IESHNEBRNEESAFCRRBZERE LEEPEMNERNUE
A XA PEAM IR KA RS - R PEERMSHR10%RESKER - SRBBABBNPELEMEH  SREEREBREESRENPEREERERR -

PENPEES BREBEASRPEBFEEEEZESGTHSER L H7RBM ( BPER2014F108310 ) — (BMREBIBIMEBIRER ("OFI") MARBSBIRIMEBIRESE ("RQFI"
) S PEREANBRESEEMREEEWRMGYRBNEEMSREENBA) - SB795RBAFHMU TR :

() F014FE1MB17HE - QFIFIRQFIEEREEMNPREREARTSHEMRENSHUE T LW PETRASH R
(i) 7220145118175 - QFIFIRQFIZER L5 S M IE BRMOEHIL P EIRRAMSH -
SET9RBAE AR E P B AR B BRT B R EHIQFIFIRQFI - S0 ZQFISRQFIFE P EIA M 832 AR B 3 ikig - (BEUSH EINERIR Rz R s ReE -

EHNERETFESKERESRPRZSNERBBIIRET - HEAFERSTRAPMENER  ESLBEMN2014F11 7B R EERAFIL EEEARTHAERISHETF
HARIREEIMNERRINE - RRB10%HFRIRNERRBPEERAER -

EE£R2014F11F17HBTAERAFIL ENARMIREFMEMMN SR IAMTE —ENERGE - R (RNEBFAITHERREASEEESHMMG LARROZH) ( "PBRH, )
BRENGPETEMERER - ZBEGEEERRRPELHETEANES - BEARTFHPEZH TEBRABELXNPERERERET  ESHABMARATDIR5%H
R EEREBMPERBERERENRBEBRERRER ( FEBRERAR009F1245%0ER ) - MRERPERBEBAREAE]EHERS -

BEREERERAT ( "ESLER, )  FRHESBEBERENARNRAF - ER2015F78EILRIMBHEMIIBRABTERRY - MR A SRS BHNENTRNMAER - LR
PELH T BRE LNEIIRSE - RIERRBEBTHEZRESHNERBIRENRIER  E2LORLEHASTALE  EREBBUSERBEROHBBLH2013F115208 (1EEA
IRATHAEIRISHETFRMGIEIF A H ) 22014511516 H BB BROFIRENAR M B RRNR BN RN P EEHFSHREE -

[RBEBESEEORQFIBEETRES - E2MNEREBBRFEBIRENAR -

PENMBE - BRBEHRERPEESEESEBEESIHSEH 7 HE8REH ( HEB2014F108318 ) REME014F M BT HRRBEBRIRE LHARISHERMSHERILE -
HRENPEIEEMSERE - 59 - B12757EH ( BEB2016F11850 ) thRZH2016F 1235 BB REBIRE LHARIISHERMSNENLE - HRBRPEERMER -

TERBEESNBASEBIEANREFE -
(a) WASEIRFIRAIIRIES :

Taxation in profit or loss represents:

BEARITHREREHETF BERHRERN00IE

Hang Seng China A Industry Top HETF
Index ETF Hang Seng Harvest
CSI 300 Index ETF
2021 2020 2021
(AR#)(RMB) (AR¥) (RMB) (AR #) (RMB)
AEATRIE - P EIFE IR Current tax - PRC withholding tax
AEERIBEE Provision for the year (457,258) (612,635) (130)

5 BAFEEFIAWASBIENIRE
T ARSIERRRAFEENAWA B RRE -

BEARITHREREHETF BERHRER00E

Hang Seng China A Industry Top HETF

Index ETF Hang Seng Harvest

CSI 300 Index ETF
2021 2020 2021"
(AE¥E) RMB) (AKH) (RMB) (AE¥E) (RMB)
LIRS Listed equities 158,167,387 231,991,133 -
£ F238 E 512 Collective Investment Schemes - - 73,969,909
158,167,387 231,991,133 73,969,909

0 BEREE R0 HETFEISA B (F A ¥ 52020 108228 -
The date of commencement for Hang Seng Harvest CSI 300 Index ETF was 22 October 2020.
6. = FlE G EIE

RBEREEEFRRE  ESWREAEGR/ZEUANR - ESWREBRERMHE (KA ERNFRZA ) AFRESEENZEH I RERTHEMNREER - ESQEIERMAEEE
HRBUZINESHWREER - SZRENVAHRABHANRVLEESMNER E2CBETATARESHEAAZRE  NRRESHREESEBREHNRERE—MHKRE
EEEMRE -
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6. EHEEEE S
ESNREFHHESK T AARENER - WSRARARRENEHMTIERTSERM - B 7B (FBMBREER) FRNEX  ESLE/ESRHANEMIERY T REENEEM B RERIE

- ESQEWaREM T AESNEBERRZET 80 AARRERESHWNEBRARNEE - REZFIRRAESREFABNEARNESENCHINFESNERR -
EERFRAMBANER T BN E REERERREERRFMOT
(a) HEERE

EfSEEEZSMLIEHM IENAFTEENRRRSRLRKE - S5I18HS5ER - QFEER AIXRERER -

i) EXRR

(b)

(c)

(d)

AREENATS EMEERAFENREREHSARY  BESHOREREER  ANESEHAERZERRR -
[T
MEZHOUERSTEREENEESREARTE  AESIRESELWRABIE - #MMASEENEER - RRTERS  EENEREERAEIRFFR - ALESWEASAHARER -

(i) (EEER
EEBZeMTENBESSHSERES (BFXEARRERRRFSIEHRN ) NEEMREY (LmZMBERNELEEHAENREFENRER  HRTAIMBEXENTSBERSHN
EWMTEHN FRSIE) - MELEERRER - ESASARETENHSEEEEMERNEERR -
HESLESBRATHRNRBREUREAS - ARESUFBREERUES  ESLEUERNBEER AR T TR EER - AL - EREM THRSEEESNEEBRE TR -

B ZREDBR EIBRERSM (" LRI, ) WRIESRSM ( "RRM . ) LHHZEEANK - BEEMERERRGHREREDSRRGBEREVENERZE) - SHBER
R2021F 12831873 B E7H/ T BR20% (2020 : 20% ) - RUESTEESESHRIE LA/ TEHUT - ENMBRAAERMIEREE - LHENRRSAZ -

fhEt TEREMARAAZEESFE ., ZFHI(ER)
Estimated Increase/(Decrease) in Net Assets Attributable to Unitholders

H R

b TH20% FEAHBRTE B EAHRA TS FEAHBRTE R
If the relevant £7+20% TEk20% TE20%
index If the relevant index  If the revelant index If the revelant index
i o 9 o

N increased by 20% increased by 20%  decreased by 20% decreased by 20%
e bt i 2021 2020 2021 2020
Fund Currency Index
BEARTTHRAERISHETF AR BEARTTERREREEH
Hang Seng China A Industry Top Index ETF RMB Hang Seng China A Industry Top Inde 31,633,477 46,398,227 (31,633,477) (46,398,227)
BAEEEIER0IEHETF AR BR300 8
Hang Seng Harvest CSI 300 Index ETF RMB CSI 300 Index 14,793,982 (14,793,982)

EERRE

BREHNRINSEHRERATELEERR - AMASRNEERB FRAERERNGSLTA—ENER - RIEANREAEMITELNEERRZFZEN - BEEREZEBEELLHNER
AR BB LE— LRSI R -

BEENRARESENRPEERRTROBIRAS ( "TPEFTEA.L )  OPEEEARENESR NFIHERPELEANESRENRERINMARG - E2CEEEBREERDERE
AREEFRMURRERR -

EEMBANREAMNEENEE LBELRTARAT ( TEZRT, ) RPEEZRVRTROABRAE (A8 "ZFRT, ) - MZERTRENSBASLIAENZSRONVESRENERS
ZELEIRE) - EEKEEEBRAERZSRTVERTEURRERR -

BRI EFRSN - 1R20215F12331 B R2020F 128310 - B WEARAMBFASANEPHNERRR -

BHEEBEREENEER

BUFERBEERRESEVNRECZ2ERNRRBELNE WK TEREANZBNER - REXSHFONMEETARFRTER - EERA/ELRENERARRE -

EBRERISUFHNIMNIAGREETRABWETISHFERRT - REFELEEARVE®L -
REER - BREFHERPAETRYNBTESARENES  ESKERRBOBREANTE - EPIURARBUNIRRESEMRITARKEREESE -

B E
REMEREESMUREAAMEMEERETHEMAES BNETRTEZIFENEAR - AZEENRESTLIEANNES -
ESRESKERNEERBYNREEREARANRESUBRNERBEOERIWEMRED - IRIMBXNMEAESRIEINNERAHESHNBEEREE -

ESWERRTENISARTRED  MUESEHSARNEUREABQNRELRNR - MEEMEMAERRBERMENSESHNPRIR=EA -

ESREANNEHEER LHRFRE - 2MOR EXMERRM LT - WEARUESSRNRE - At - ESEARERERISRENBRNERDRE -
ESWnENERAESCERERANERAEFSHEE - EEAFREZENSHLLHUTBIREMNERMDOIR/00,000BEA - b5 - EEMAABEESEBESLELHMUREMOIE M
BEM - RISBEARITEEREBETFNHZESRELARTHREREEES -

REESER  RETERT ESLEARERYFEMSAEAREEAET -

EXER

EERFRANTRLOEURREER -

ESEREANWENERAARERARNERBRESZFTREANETHR - REEHAROMSEXORBELER - ESLERBANEENESWREBRRUREEESNER -

REER - BEEEREATANBRREFLRZHEE -
EEARIMENEARZRAES] -
EANESRREHNCHIINEELEE - AR UBOEUESREMUFAANETHRED - BEEEKTRANTHERIEAEANESR -

7. REWA
MUFHESREEAMBEIMNRSWAREHFATMERENRAFRIWA -

BAEARITHRAERIEHETF

Hang Seng China A Industry Top Index Eif:ﬁ?::gﬁﬁiz:

ETF Index ETF
2021 2020 2021"
(AR#) (RMB) (ARH) (RMB) (AE#) (RMB)
& S Dividend income 4,548,665 6,096,375 1,079,806
BT Withholding taxes (454,866) (609,637) .
B2 ULA Net dividend income 4,093,799 5,486,738 1,079,806
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8.

10.

FMEUWA
T REEREEAFMRIRGFSWAREHRA TR LM FAENRABEF WA -
BAEARRTTHAERIEBETF - .
. BERRIER0EHETF
Hang Seng ChlnaéAT::ndustry Top Index Hang Seng Harvest CS1 300
Index ETF
2021 2020 2021"
(AR#) (RMB) (ARH) (RMB) (AR¥) (RMB)
FISUZA Interest income 4,777 8,046 3,275
BT Withholding taxes (2,392) (2.998) (130)
BB ULA Net interest income 2,385 5,048 3,145
BE RS
REER - EERMREWERAZRNREWRZIBRFBENOT:
BAEARRTTHAERIEBETF - .
) BERRIER0EHETF
Hang Seng Chlnaér::ndustry Top Index Hang Seng Harvest CSI 300
Index ETF
2021 2020 2021"
(AR#) (RMB) (ARH) (RMB) (AR#) (RMB)
& =19 E O 2 3R I Realised gains from investments in equities 27,831,837 42,389,862 1,675,266
ISR I E R B IR UL 25 S 5 18 <2 22 8) Movement on unrealised (losses)/gains on investments in equities (51,212,086) 10,911,293 1,647,905
& 2218 I (18518)/U 2 Net (losses)/gains on investments in equities (23,380,249) 53,301,155 3,323,171

BIZEA BEEKERBEALNRZS

UTFHRESHEZFEA ESEBRRSHHABAIRFEN UNRSAEARBAIINE - HEATRBEZREAN (BESTA) MRENHEEAL - 22  SFEA  ESLERBSHEALIRE
EANRARSIIN BEEBBREPRIESHERIET - REAARESEEMRA - RUTHRESN  ESBRAEBMEALTAREMRS - MAARNEREBNRIFDRER  RERUBRERE -

(o) BAEREEEARAT ( "EEREEE, ) (EREERS-BERTHZENBHE ) 2ESHEE - BAREEERBEARITEERGHETFUNSFREEFEISUNELRENELREE
RIVIEHETFUIM S FREEFHEHOSNNERE - BEERECEMELZEERNIEHETFURNEREBMNHE - ERBENSEARSAE URSAXN - MTAESRFEBBAXNNERE
EREMEARNTFESKENEERE -

HE021F1233H LB BEREEEMERERZRERNEHETFWANER - LT ARFEHMEANESLEERTERNF/HEENESKEE RN ERWNIE -

BAEARITHRAERIEHETF

Hang Seng China ér I:dustry Top Index Eif:ﬁ?::gﬁﬁg;

Index ETF
2021 2020 2021
(AE#) (RMB) (AKH#) (RVMB) (ARH) (RVMB)
HREEHAR A S 1 B B E Management fees paid during the year/period 1,020,855 1,324,024 -
JiE (-5 F E Management fees payable 72,654 103,755 -
E 2 /EIEE & Manager's reimbursement - - 368,213
E I8 7% A {138 FE WA Manager's reimbursement receivable - - 154,646

(b) EZHBETRSE (DN ) BRAS CEZEEME ) RESHNSFA - SRABRBEXZHFE - UNSHAX - H019F382AE - KEADESWNSHESEBRRSEURHBBRENRM

HEEEER - ZMBR01FH/AL - H020F5F27HE - FEEARNMBREBUERMBHRSRE - SEAREENTRAEMSEREFESUOESWINTEEER

= P
Hang EiAcﬂﬁigffff; S(I'i.:;Flnd(-.\x BERRIBRANIEHETE
ETF Hang Seng Harvest CSI 300
Index ETF
ZREARE R Trustee's fee rate
- 1£20204E5/527 B il Prior to 27 May 2020 0.08% - 0.12% -
- F12020553 27 H £ Effective from 27 May 2020 0.08% -
- E120205F10/322H #E Effective from 22 October 2020 - 0.045%
- E120214£10/324 B #E Effective from 24 October 2021 0.08% -
RIEZFEAABENRE)
Minimum monthly trustee's fees (in RMB) - 7,875
BREEBBAILERENFAEABARY)
Processing fees for handling each purchase or sale of investments (in RMB) 210 -
BREENHEBARY)
Valuation fees per valuation (in RMB) - 350
R TR T IR [ G B Y TR (AR )
Processing fees for handling each creation/redemption/transfer of units (in RMB)
90
A EE R ST HGT)
Fees for each fund data reporting (in USD) 125 125

() S4B 005 METFRISAIE E A H1 52020105228 -
The date of commencement for Hang Seng Harvest CSI 300 Index ETF was 22 October 2020.
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(c

d

@)

EENFEHEAZNNERERRRFPELBRNNERERNT ¢

BAEARITHRAERIEHETF

p BERRIER0EHETF
Hang Seng ChlnaEl;Lndustry Top Index Hang Seng Harvest CS1 300
Index ETF
2021 2020 2021
(AE#) (RMB) (AKH#) (RVMB) (AKH#) (RVMB)
P25 A2 %5 5% Transaction fees paid to trustee R 1,050 1,260
5T AR (= RS (S ) A R 2 F]paid to HSBC Institutional Trust Services (Asia) Limited
ZEE N E Trustee's fees 148,488 233,828 50,601
(T A (5 B RS (S ) A5 PR /A F]paid to HSBC Institutional Trust Services (Asia) Limited
{f{E#% Valuation fees - - 97,300
-5 T AR (3 RS (S ) A R 2 Fpaid to HSBC Institutional Trust Services (Asia) Limited
FEEPEH S Fund Data Reporting Fee 4,534 2,145 3,226
(T A (5 B RS (S ) A5 PR /A F]paid to HSBC Institutional Trust Services (Asia) Limited
A7 25 2 Financial Reporting Fee 35,982 7,522 22,673
5T AR (RS (S ) A R 2 F]paid to HSBC Institutional Trust Services (Asia) Limited
JEfT T2 5E AfY#E: ] Fees payable to Trustee 31,022 18,107 23,850
-] T AR (= SRS (S ) 7 R /2 Fpayable to HSBC Institutional Trust Services (Asia) Limited
EFRAELRTHRBEEMIREERRS - MTRESRFEANLRELRTEEBNRSFIE :
Hang *iiAg:igffjffrﬁEozndex BERRIERNVEBET
ETF Hang Seng Harvest CSI 300
Index ETF
2021 2020 201"
BIRELRTETHR SR E(AKRY) Value of transactions executed through HSBC (in RMB) 34,223,107 123,094,686 -
MEDRSHEALEE Share of the total value of transactions of the funds 18.73% 41.48% -
S FE L IRTRIS LA S (A R #E) Commission paid to HSBC (in RMB) 17,148 61,548 -
F19{A & LE=R Average commission rate 0.05% 0.05% -

REER - BE2AERBERTRELZRITVRYE - BSOELRTREERTINTREARRTEARESER - EENFEAXNNERERRNFLBENNERERNT ¢

BEARITHAERISEETF

Hang Seng China EAT I:dustry Top Index Eif:ﬁ?:g:ﬁﬁiz:
Index ETF

2021 2020 2021
(AR#) (RMB) (AR#) (RMB) (AR¥) (RMB)

REE/HEBASZELIRITHE 5T E & Safe custody charges paid to HSBC during the year/period 45,267 36,671 4,221
REAZ/EARE A EANERIRITHE 5 1EE 2 M Safe custody charges payable to HSBC during the year/period 3,897 3,564 383
HRE AR A SZ A E & IR 1T A9 R 172 F3 Bank charges paid to HSB during the year/period - 601 -
HREEEHAR A ST 1 23R 1T /078 %5 2 F3 Securities expenses paid to HSBC during the year/period 120,792 252,838 -
RELE/HARS B EADE L R1THE 25 B A Securities expenses payable to HSBC as of year/period end 10,624 11,166 -

BEARITHEREEBIEHETFREEAEREEARITHEEBEEHRI - B4t RERBEES  MEQELEEHBRATLZMNT8ITARE (2020 : 97,190ARE) - ELRFLBENHNBREH%15333
AR (2020 : 2303AR#E ) -

ESWEHNRTERERNEZRT - BHENRTERNELBNES RN FEARRATSBARNFBOT :

{EEARITHAETRISHETF

=1 = iE TR
Hang Seng China A Industry Top Index =28 L IR AR J00 SR HETE
ETF

Hang Seng Harvest CSI 300

Index ETF
2021 2020 201
(AR#) (RMB) (AER#) (RMB) (AER#) (RMB)
E 2 SRAT 77 SRR EE AR/ HA RS B A9 45 8% HSBC bank balances as of year/period end 596,066 727,997 59,239
FE/HARE R IEE B IRATERENAF R Interest income earned from HSBC during the year/period 4,777 6,856 3,275

BAERRIER00EHETFRAIEF B #R2020F108228 -
The date of commencement for Hang Seng Harvest CSI 300 Index ETF was 22 October 2020.
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10. SHETA, BRLEERBEALTHZSE)

(9) ESRTIRMEFFREIRITES FES.

ARG TIESCRRRRHBIN T

128318 ZARRGEAIRITIESER

(i) BRI TEERVEEFE10%:F]
(il 7E B 10% AUEME
Lesser of: (i) USD2,890,000; (i) 10% of net value assets

1B ABRTT SR AEERIBRIETF B ERI00IEEIETF
Hang Seng China A Industry Top Index ETF Hang Seng Harvest CSI 300 Index ETF
2021 2020 2021
(i) 2,890,000 Z£7T; (i) 500,000 Z=7;
(1) 2,890,000 255 (i E SR TR E AT A A1 0% ) (i B SR TRE S A SE5%
= : (i) EAEHE10% BIME (i) AEHES % HYERME

Lesser of: (i) USD2,890,000; (i) 10% of net value
assets in HSBC custody;and (iii) 10% of net asset

Lesser of: (i) USD500,000; (i) 5% of net value
assets in HSBC custody;and (iii) 5% of net

Uncommitted overdraft facility as at 31 December in HSBC custody;and (i) 10% of net asset value value affej
ETREBR=R EREERER ETTEREBFER
FEFIZR Interest rate USD Best Lending Rate USD Best Lending Rate USD Best Lending Rate
1BHEARRTT S AERRISRIETF B ERI00fEEIETF
Hang Seng China A Industry Top Index ETF Hang Seng Harvest CSI 300 Index ETF
201 2020 201"
(AFH) (RMB) (AEH) (RMB) (AEH) (RMB)
AEFE AR A AR S Interest expenses paid during the year/period 2,786 - 17

E

BEEARI THARIEH B S BT AR THEEERIESETFRAEIFEA. BREEARITHERISEESINFE AR AEEAR TEEEREHETF EM RN FENRNESIKED IRFENT |

1BEARR TSR AEERIERYETF
Hang Seng China A Industry Top Index ETF
2021 2020
TRER/EAR BIFEESAVERIEIE Number of unit holdings in the Fund as of year end/period 1,120,185 1,121,358
TRERE/EAR ABEE £ AR 2 R(A ) Distributions earned from the Fund during the year/period (in RMB) 764,915 837,457
() TEEARITHEAERISSESBIECARITEREBEIESETFNRREMIFEA, REENESBESKEIRSHNENIRSMENTEARITHEAEREHETFERIZFEMT
1B ABRTT SR AEERIBRIETF
Hang Seng China A Industry Top Index ETF
2021 2020
REFILEEEARHE) Cash creation amount (in RMB) 28,769,232 54,099,114
IREFILESIE(R Cash creation units 437,527 1,053,713
RS RS EEA KHE) Cash redemption amount (in RMB) 27,882,451 136,579,759
IR S HFEEEE{ 8L B Cash redemption units 441,100 2,594,500
() 1EEARITREERIESESRIECARITHERERISHETFNRAEMIFEA, REEANH SRS E N B HEEARI TR R e TFEE (UAIF BT ¢
1B ABRAT SR AEERIBRIETF
Hang Seng China A Industry Top Index ETF
2021 2020
BEE 255 ARH) Purchase amount (in RMB) 378,189 255,546
BEEEE(A/E(8 Purchase units 6,000 4,000
HELEAARH) Sell amount (in RMB) 325,838 660,951
HEEENEE Sell units 3,600 12,000
1. BHTEMMBEMNEENEEFRE
1BEARRT SR AEERIERYETF {BEERIER00EHETF
Hang Seng China A Industry Top Index ETF Hang Seng Harvest CSI 300 Index ETF
2021 2020 2021
EEF{TEEIER Units in issue 2,788,285 3,591,858 3,000,000
FENMNBEHE(ARK) NAV per unit (in RMB) 56.8926 64.8036 246964

12. JwEREHIR

SEARESCIRARN IR S BERHIRBEE AR RAGE. B ERASEHEMBREPEREFEACEEFENERNEEEEFETIRRN (SBUBREEL)

IAER. B, RAMBRETREBREMFEAZEEFERAFGERNSCRARE EEFHENER.

EEEEIRR0EEETFIR2020F108 22 HFRIEIF. BESAIRIEAR8 BARE, IWRR (SEMBREREA) REERIIASERAR. 8220215128310, BSgEREHENSHE.
RIBIEEEHEREHETFAREX S, M BAEESIAESHFEEE, #E01F12838, RERHEIRAM6ER, HiRRT518ARE.

ERA R ERA A AR e T

B EEERI00fEEIETF
Hang Seng Harvest CSI 300 Index ETF
2021
(AFH#E) (RMB)
FRMBHREPBREMISEAZEEHE
Net assets attributable to unitholders as reported in the financial statements 74,089,104
BN ERATRUNEEGERSSRB R EEHENAE:
Adjustments for different principles adopted by the Fund
in arriving at the adjusted total net assets for valuation purposes:
- BR3ZE2 A Formation costs 75,163
L ERECRRER EEFE
Adjusted total net assets for valuation purposes 74,164,267
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13. W5 IRER

1EAEARR T RERR IS BUETF
Hang Seng China A Industry Top Index ETF

BEREER00IEHETF
Hang Seng Harvest CSI 300 Index ETF

#HE BHE H20205E10 822 H (FRsAEE B ER) &
2021128318 20205128310 2021512831 H IL A
HEE HEE Period from 22 October 2020
Year ended Year ended (date of commencement) to
31 December 2021 31 December 2020 31 December 2021
(AE#) (AE#) (AR
(RMB) (RMB) (RMB)
FYRDIRZWA LR
Undistributed income brought forward 281,348 331,058 -
FAEREREAABA
Income before gains on investments 2,732,548 3,766,492 889,552
I 3 HiInterest expenses (2,786) (17)
R1E
Taxation (457,258) (612,635) (130)
TS R EWRIE (WAERSY)
Income portion of received and receivable on issue of units 65,458 239,472 8,353
B[O S NPT R FEATRUE (AEBSY)
Income portion of paid and payable on redemption of units (181,543) (1,003,332) (1,232)
OHEBEURAEANRE S KRR
Amount available for distribution to unitholders 2,437,767 2,721,055 896,526
FEMFHAEANR R DK
Distributions to unitholders (1,934,579) (2,439,707) (775,000)
FRRDIRZWAEEE
Undistributed income carried forward 503,188 281,348 121,526
BEMINE—RULEE 7K First distribution per unit 0.10 0.10 0.25
IRE W= E H Cash Dividend Determination Date 2021E6H17H 20208E6H22H 202129816 H
17 June 2021 22 June 2020 16 September 2021
BEMURE _RUE 5K Second distribution per unit 0.55 0.48 -
IR E B Cash Dividend Determination Date 202159H16H 20205F9H17H
16 September 2021 17 September 2020
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15.

16.

17.

18.

UL
ESEEIRARESATAELCIT UETRAEEE -
ATHEE

BEEWRENFRARMATEENS - MATEERNE—IEERY  FEHSEZREMIENERERMEELR - AFEENFESRATEENRRIRIHHALE - AMAFEENTREGBEHENE
BEELR - MEAMESRTESERKARS REXFESSEY  BUIBRLOSURERRREBREMEMNRE ERAMEBRPHIGEY WS A TFEBRIDIRESESE -

EMITEMNGE

BEE N T EBEENEBERF RME2ANW) -

ERMUTFILAFERERANABAFEE  URREFERARANBAEBNEZY -
- B RWAERBERIEEERTHOERE RERE) -

- B%  BBRAERE—MRANTHSRELONMIEIE - SFJERE BIFERS) UEE VRS FAS) BRNBE - SRR T IRAETHENTIER | BT EEERTSNKRMA  HRSRTIEER
TERTSHERE | NAAEARBAES T EENERETSERE N E M BRIl -

-EZH MRBABERSTURRNEE - REEMATR HFAGERMLFERTHENAAE MAUBEERNEAERTENGEAEAYE - BEAITEE TERENEUTENRERTHE
EBBEALTHENWAEBFLRBARR  UMRBRIEZHHESR -

BEERFANMEREUN EXMAFRRZMET - BRNATFEERRBERTSNHRERETE - AEORECTAFEERIITRBERE K - EXFMAEMEMIE  AREMTHIEBNTE - HiRASRE
NFEERE -

TREINTRELAU=ZBAAFEERIREELATEENERTENIREE

BEARRITHAEIRIEBETF BAEERIERI00IEHETF
Hang Seng China A Industry Top Hang Seng Harvest CSI 300

Index ETF Index ETF

2021 2020 2021
(ANEH) (AEH) (ANEH)
(RMB) (RMB) (RMB)

ZE—#R Level 1
- EMAEER Listed equities 158,167,387 231,991,133 -
- 25290 & 513 Collective Investment Schemes - - 73,969,909
#3EA Total 158,167,387 231,991,133 73,969,909

R Loe /LTI L S— L 111 T £ 11-1:4-/1-4-A-

EENEMTEEFENRATOE —RE_AZENER  TRETESHRTIEBAS-RNBE-ABY -

RAREGHZEEBRAFEZEE
ST RIRREHELR & OF 2 SR IR S TIRE S [RBRT
- BESREE FEIPH LA R TR - LARE SRR -

- BRI RIS B 2 AR SRR AR ¢ R
- BRI RST BRI BB - R E R R -

FEINPELE R G HAIRA 2R SR TR 2 ) -

ZETE RS 7 5571 Type of structured entities M8 K H i Nature and purpose FLEFAREL Interest held by the Funds
SRR REALEHE A DI - 2 E T RSB RREE ST RIENE S RS O AT R AR A
Collective |nveslment schemes To manage assets on behalf of the investors and eam fees. These vehicles are financed through the issue of units to investors. Investments in units issued by the collective investment schemes

FEINFEE R EH 2 SRR A IS - RS RER A S PR SR EIREE « PNEEN > BRTIOREH SIS &M L8R EREH 2SS BRI IR SR - IR TR B s S fs -

®12H31H
As at 31 December
TEL-T T E S TAT

BB SR WRIE{EE A

SRR THIEE FEZIRA(EE B EALEA A

Number of Carrying amount ZHEEREIFEE L

collective investment LERSEHSNYF AN included in financial Carrying amount

schemes invested Total net assets of the structured assets at fair value as a % of total net assets

b Ly LERETTRS by the Funds entities  through profit or loss attributable to unitholders

Fund Currency Structured entities 2021 2021 2021

[E4: 3 EOREI0045LETF Hang Seng Harvest CSI 300 Index ETF ANERBRMB XX 5P E%E S Exchange traded funds 1 22,688,406,313 73,969,909 99.84%
SERE R

BEERBEARESHTHRERNKERRBARGE RENIGN RS UREZEDS -

EEREREERNAEUE-RESHRERBRENZBENAD R - HERRRH (RFABRNLA ) AZEB2REZEAHNREER  SURESRE—EZENS - REERNIEEZEN HBH
23 -

ESELNREEIZZRALTRE - RRFESLCENITPENARERZARARREERBRAN—1E -
EEREBGEM - EEMNTEREWARKBRPEN LHRT - ABRESNREFEASRMES

HE01FN2ANBZEHFEECHRMBEMREXNER 2T - BETNENRZE
BEAMBEEZRTE  EBERGNAGEGTETH  AST0RARRE - BRZSH T RCETORUREE01F12EN 2 EHBAMREREY - SAUBERELRRA -

RIGLEEREEZED - DU ECURERESNEFRMBRRAR
HEX T HHZ 2 & BB LN

TR RSB (ETE) - 2YMER 202261 F1E
I 4 4 1 2018- 2020 A AR e WA
TARMPRRBIR(ETTH) « ABIENTIA G815 02361 F1E
AT R T B TS e BT TS S 5 000 3T B3 023611 H
TR | it that (5% 02361 H1H

ESIFTHEERRALAEETNENRREZVE  JEARLNERBRAZSEBINEARZERISHESNEERARMBRRBREATE -
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Notes on the Financial Statements (continued)

1 Background

Hang Seng China A Industry Top Index ETF and Hang Seng Harvest CSI 300 Index ETF (‘the Funds”) are authorised by the Securities and Futures Commission in Hong Kong
("SFC") under Section 104 of the Hong Kong Securities and Futures Ordinance, and is governed by the Hong Kong Code on Unit Trusts and Mutual Funds (“the SFC Code”).

Hang Seng China A Industry Top Index ETF and Hang Seng Harvest CSI 300 Index ETF (‘the Funds”), are sub-funds created under Hang Seng Investment Index Funds Series IV
(formerly known as Hang Seng China A Share ETF Series prior to 08 November 2021) (the “Trust”) which is an umbrella unit trust established under the law of Hong Kong by its
Trust Deed dated 29 October 2013, as amended from time to time. Hang Seng China A Industry Top Index ETF was registered on 20 November 2013 under the laws of Hong Kong
and Hang Seng Harvest CSI 300 Index ETF was registered on 22 October 2020 under the laws of Hong Kong.

The investment objective of the Fund is to provide investment results that, before fees and expenses, closely correspond to the performance of Hang Seng China A Industry Top
Index and Hang Seng Harvest CSI 300 Index ETF (‘the Index”).

As at 31 December 2021, 40% (2020: 31%) of the redeemable units of Hang Seng China A Industry Top Index ETF were held by Hang Seng China A Industry Top Index Fund. Hang
Seng China A Industry Top Index Fund remains to be the major unitholder of the Fund.

2 Significant accounting policies

(a) Statement of compliance

The financial statements of the Funds have been prepared in accordance with all applicable Hong Kong Financial Reporting Standards (“HKFRSs”), which collective term
includes all applicable individual Hong Kong Financial Reporting Standards, Hong Kong Accounting Standards (‘HKASs”) and Interpretations issued by the Hong Kong Institute
of Certified Public Accountants (‘HKICPA”), accounting principles generally accepted in Hong Kong, the relevant provisions of the Trust Deed, as amended, and the relevant
disclosure provisions of the SFC Code issued by the SFC. A summary of the significant accounting policies adopted by the Funds is set out below.

The HKICPA has issued certain new and revised HKFRSs that are first effective or available for early adoption for the current accounting period of the Funds. Note 3 provides
information on any changes in accounting policies resulting from initial application of these developments to the extent that they are relevant to the Funds for the current and
prior accounting periods reflected in these financial statements.

(b) Basis of preparation of the financial statements

The functional and presentation currency of the financial statements is Renminbi, which is the reporting currency of the units in issue of the Funds. All figures are rounded to
the nearest integer.

The measurement basis used in the preparation of the financial statements is the historical cost basis except that investments are stated at their fair value as explained in the
accounting policies set out below.

The preparation of financial statements in conformity with HKFRSs requires the Manager and the Trustee to make judgements, estimates and assumptions that affect the
application of policies and reported amounts of assets, liabilities, income and expenses. The estimates and associated assumptions are based on historical experience and
various other factors that are believed to be reasonable under the circumstances, the results of which form the basis of making the judgements about carrying values of assets
and liabilities that are not readily apparent from other sources. Actual results may differ from these estimates. The areas involving a higher degree of judgement relate to the
determination of fair value of suspended equities with significant unobservable inputs and are disclosed in note 15.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimate is revised
if the revision affects only that period, or in the period of the revision and future periods if the revision affects both current and future periods.

(c) Income and expenses

Interest income and expenses are recognised as they accrue under the effective interest method using the rate that exactly discounts estimated future cash receipts or payments
through the expected life of the financial asset or financial liability to the gross carrying amount of the financial asset or financial liability. Dividend income is recognised when
the underlying securities are quoted ex-dividend. Dividend income and interest income presented gross of any non-recoverable withholding taxes, which are disclosed
separately in profit or loss. All other income and expenses are accounted for on an accruals basis.

(d) Taxation
Taxation for the year comprises current tax which is recognised in profit or loss.

Current tax is the expected tax payable on the taxable income for the year, using tax rates enacted or substantively enacted at the date of statement of assets and liabilities.
Current tax includes non-recoverable withholding taxes on investment income.

(e) Translation of foreign currency

Foreign currency transactions during the year are translated into Renminbi at the foreign exchange rates ruling at the transaction dates. Monetary assets and liabilities
denominated in foreign currencies are translated into Renminbi at the foreign exchange rates ruling at the date of statement of assets and liabilities. Exchange gains or losses
are recognised in profit or loss. Exchange differences relating to investments at fair value through profit or loss are included in gains or losses on investments.

() Financial instruments
(i) Classification
On initial recognition, the Funds classify financial assets as measured at amortised cost or fair value through profit or loss (“FVTPL").
A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as at FVTPL:
- itis held within a business model whose objective is to hold assets to collect contractual cash flows; and
- its contractual terms give rise on specified dates to cash flows that are solely payments of principal and interest (“SPPI").

All other financial assets of the Funds are measured at FVTPL.
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Notes on the Financial Statements (continued)

(ii)

(i)

Business model assessment

In making an assessment of the objective of the business model in which a financial asset is held, the Funds consider all of the relevant information about how the
business is managed, including:

- the investment strategy in the Prospectus of the Funds and the execution of this strategy in practice. This includes whether the investment strategy focuses on
earning contractual interest income, maintaining a particular interest rate profile, matching the duration of the financial assets to the duration of any related liabilities
or expected cash outflows or realising cash flows through the sale of the assets;

- how the performance of the portfolio is evaluated and reported to the Fund's management;
- the risks that affect the performance of the business model (and the financial assets held within that business model) and how those risks are managed;

- how the compensation to investment manager determined: e.g. whether compensation is based on the fair value of the assets managed or the contractual cash
flows collected; and

- the frequency, volume and timing of sales of financial assets in prior periods, the reasons for such sales and expectations about future sales activity.

Transfers of financial assets to third parties in transactions that do not qualify for derecognition are not considered sales for this purpose, consistent with the Funds’
continuing recognition of the assets.

The Funds have determined that they have two business models.
- Held-to-collect business model: this includes interest receivable and cash and cash equivalents. These financial assets are held to collect contractual cash flow.

- Other business model: this includes equity instruments. These financial assets are managed and their performance is evaluated, on a fair value basis, with frequent
sales taking place.

Assessment whether contractual cash flows are SPPI

For the purposes of this assessment, “principal” is defined as the fair value of the financial asset on initial recognition. “Interest” is defined as consideration for the time
value of money and for the credit risk associated with the principal amount outstanding during a particular period of time and for other basic lending risks and costs (e.g.
liquidity risk and administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are SPPI, the Funds consider the contractual terms of the instrument. This includes assessing whether the financial
asset contains a contractual term that could change the timing or amount of contractual cash flows such that it would not meet this condition. In making this assessment,
the Funds consider:

- contingent events that would change the amount or timing of cash flows;

- leverage features;

- prepayment and extension features;

- terms that limit the Fund's claim to cash flows from specified assets (e.g. non-recourse features); and

- features that modify consideration for the time value of money (e.g. periodical reset of interest rates).

The Funds classify their investments based on the business model and contractual cash flows assessment. Accordingly, the Funds classify all their equity instruments
into financial assets at FVTPL category. Financial assets measured at amortised cost include interest receivable and cash and cash equivalents. Financial liabilities that
are not at fair value through profit or loss include amounts payable on redemption of units and accrued expenses and other payables.

Reclassifications

Financial assets are not reclassified subsequent to their initial recognition unless the Funds were to change their business model for managing financial assets, in which
case all affected financial assets would be reclassified on the first day of the first reporting period following the change in the business model.

Recognition
The Funds recognise financial assets and financial liabilities on the date they become a party to the contractual provisions of the instruments.

A regular way purchase or sale of financial assets or financial liabilities at fair value through profit or loss is recognised on a trade date basis. From this date, any gains
or losses arising from changes in fair value of the financial assets or financial liabilities at fair value through profit or loss are recorded.

Financial liabilities are not recognised unless one of the parties has performed their obligations under the contract or the contract is a derivative contract not exempted
from the scope of HKFRS 9.

Measurement

Financial instruments are measured initially at fair value (transaction price). Transaction costs on financial assets and liabilities at fair value through profit or loss are
expensed immediately.

Subsequent to initial recognition, all instruments classified at fair value through profit or loss are measured at fair value with changes in their fair values recognised in
profit or loss.

Financial assets classified as measured at amortised cost are carried at amortised cost using the effective interest rate method, less impairment losses, if any.

Financial liabilities, other than those at fair value through profit or loss, are measured at amortised cost using the effective interest rate method.
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Notes on the Financial Statements (continued)

(iv)

v)

Fair value measurement principles

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date
in the principal or, in its absence, the most advantageous market to which the Funds have access at that date. The fair value of a liability reflects its non-performance
risk.

When available, the Funds measure the fair value of an instrument using the quoted price in an active market for that instrument. A market is regarded as active if
transactions for the asset or liability take place with sufficient frequency and volume to provide pricing information on an ongoing basis.

If there is no quoted price in an active market, then the Funds use valuation techniques that maximise the use of relevant observable inputs and minimise the use of
unobservable inputs. The chosen valuation technique incorporates all of the factors that market participants would take into account in pricing a transaction.

The Funds recognise transfers between levels of the fair value hierarchy as at the end of the reporting period during which the change has occurred.

Net gains or losses on investments are included in profit or loss. Realised gains or losses on investments and unrealised gains or losses on investments arising from a
change in fair value are provided in note 9. Net realised gains or losses from financial instruments at fair value through profit or loss is calculated using the average cost
method.

Impairment

The Funds recognise loss allowances for expected credit losses (‘ECLs”) on financial assets measured at amortised cost.

The Funds measure loss allowances at an amount equal to lifetime ECLs, except for the following, which are measured at 12-month ECLs:

- financial assets that are determined to have low credit risk at the reporting date; and

- other financial assets for which credit risk (i.e. the risk of default occurring over the expected life of the asset) has not increased significantly since initial recognition.

When determining whether the credit risk of a financial asset has increased significantly since initial recognition and when estimating ECLs, the Funds consider reasonable
and supportable information that is relevant and available without undue cost or effort. This includes both quantitative and qualitative information and analysis, based on
the Funds’ historical experience and informed credit assessment and including forward-looking information.

The Funds assume that the credit risk on a financial asset has increased significantly if it is more than 30 days past due.

The Funds consider a financial asset to be in default when:

- the borrower is unlikely to pay its credit obligations to the Funds in full, without recourse by the Funds to actions such as realising security (if any is held); or
- the financial asset is more than 90 days past due.

The Funds consider a financial asset to have low credit risk when the credit rating of the counterparty is equivalent to the globally understood definition of “investment
grade”. The Funds consider this to be Baa3 or higher per Moody's or BBB- or higher per Standard & Poor’s.

Lifetime ECLs are the ECLs that result from all possible default events over the expected life of a financial instrument.

12-month ECLs are the portion of ECLs that result from default events that are possible within the 12 months after the reporting date (or a shorter period if the expected
life of the instrument is less than 12 months).

The maximum period considered when estimating ECLs is the maximum contractual period over which the Funds are exposed to credit risk.
Measurement of ECLs

ECLs are a probability-weighted estimate of credit losses. Credit losses are measured as the present value of all cash shortfalls (i.e. the difference between the cash
flows due to the Fund in accordance with the contract and the cash flows that the Fund expects to receive). ECLs are discounted at the effective interest rate of the
financial asset.

Credit-impaired financial assets

At each reporting date, the Funds assess whether financial assets carried at amortised cost are credit-impaired. A financial asset is “credit-impaired” when one or more
events that have a detrimental impact on the estimated future cash flows of the financial asset have occurred.

Evidence that a financial asset is credit-impaired includes the following observable data:

- significant financial difficulty of the borrower or issuer;

- a breach of contract such as a default or being more than 90 days past due; or

- it is probable that the borrower will enter bankruptcy or other financial reorganisation.

Presentation of allowance for ECLs in the statement of assets and liabilities

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of the assets.
Write-off

The gross carrying amount of a financial asset is written off when the Funds have no reasonable expectations of recovering a financial asset in its entirety or a portion
thereof.
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Notes on the Financial Statements (continued)

(9)

(h)

i)

0

(vi) Derecognition

A financial asset is derecognised when the contractual rights to receive the cash flows from the financial asset expire, or where the financial asset together with
substantially all the risks and rewards of ownership, have been transferred.

Financial assets measured at FVTPL that are sold are derecognised and corresponding receivables from brokers are recognised as of the date the Funds commit to sell
the assets.

A financial liability is derecognised when the obligation specified in the contract is discharged, cancelled or expires.
On derecognition of a financial asset, the difference between the carrying value of the asset and the consideration received is recognised in profit or loss.
(vii) Offsetting

Financial assets and financial liabilities are offset and the net amount is reported in the statement of assets and liabilities when the Funds have a legally enforceable
right to offset the recognised amounts and the transactions are intended to be settled on a net basis or simultaneously, e.g. through a market clearing mechanism.

Related parties

(@) A person, or a close member of that person’s family, is related to the Funds if that person:
(i) has control or joint control over the Funds;
(i) has significant influence over the Funds; or

(iii) is a member of the key management personnel of the Funds or the Funds’ parent.

(b)  An entity is related to the Funds if any of the following conditions applies:
(i)  The entity and the Funds are members of the same group (which means that each parent, subsidiary and fellow subsidiary is related to the others).
(i)  One entity is an associate or joint venture of the other entity (or an associate or joint venture of a member of a group of which the other entity is a member).
(iii) Both entities are joint ventures of the same third party.
(iv) One entity is a joint venture of a third entity and the other entity is an associate of the third entity.
(v) The entity is a post-employment benefit plan for the benefit of employees of an entity related to the Funds.
(vi) The entity is controlled or jointly controlled by a person identified in (a).
(vii) A person identified in (a)(i) has significant influence over the entity or is a member of the key management personnel of the entity (or of a parent of the entity).

(viii) The entity, or any member of a group of which it is a part, provides key management personnel services to the Funds or to the Funds’ parent.

Close members of the family of a person are those family members who may be expected to influence, or be influenced by, that person in their dealings with the entity.
Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand, demand deposits with banks and other financial institutions, and short-term, highly liquid investments that are
readily convertible into known amounts of cash and which are subject to an insignificant risk of changes in value, having been within three months of maturity at acquisition.

Units in issue
The Funds classify financial instruments issued as financial liabilities or equity instruments in accordance with the substance of the contractual terms of the instruments.

The Funds have one class of redeemable units in issue. This is the most subordinate class of financial instruments in the Funds and ranks pari passu in all material respects
and has identical terms and conditions. The redeemable units provide investors with the right to require redemption for cash at a value proportionate to the investor's share in
the Funds' net assets at each redemption date and also in the event of the Funds' liquidation.

A puttable financial instrument that includes a contractual obligation for the issuer to repurchase or redeem that instrument for cash or another financial asset is classified as
equity instruments if it meets the following conditions:

(i) itentitles the holder to a pro rata share of the Funds’ net assets in the event of the Funds’ liquidation;
(i) itisin the class of instruments that is subordinate to all other classes of instruments;
(i) allfinancial instruments in the class of instruments that is subordinate to all other classes of instruments have identical features;

(iv)  apart from the contractual obligation for the Funds to repurchase or redeem the instrument for cash or another financial asset, the instrument does not include any other
features that would require classification as a liability; and

(v) the total expected cash flows attributable to the instrument over its life are based substantially on the profit or loss, the change in the recognised net assets or the
change in the fair value of the recognised and unrecognised net assets of the Funds over the life of the instrument.

The Funds' redeemable units meet all of these conditions and are classified as equity.
Segment reporting

An operating segment is a component of the Funds that engages in business activities from which they may earn revenues and incur expenses, including revenues and
expenses that relate to transactions with any of the Funds' other components, whose operating results are reviewed regularly by the chief operating decision maker to make
decisions about resources allocated to the segment and assess its performance, and for which discrete financial information is available. Segment results that are reported to
the chief operating decision maker include items directly attributable to a segment as well as those that can be allocated on a reasonable basis. The chief operating decision
maker of the Funds is identified as the Manager, Hang Seng Investment Management Limited.
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(k)  Income equalisation on subscriptions and redemptions

Income portion of received and receivable on issue of units or paid and payable on redemption of units is calculated based on the portion of the unit price related to undistributed
accumulated net investment income and accumulated expenses of the unit at the date of issue or redemption.

() Investment transaction costs

Investment transaction costs are costs incurred to purchase or sale of investments at fair value through profit or loss. They include fees and commissions paid to agents,
brokers and dealers. Transaction costs, when incurred, are immediately recognised in profit or loss as an expense.

(m) Formation costs

Formation costs of the Funds are charged to profit or loss as incurred.

3 Changes in accounting policies

The HKICPA has issued a number of new HKFRSs and amendments to HKFRSs that are first effective for the current accounting period of the Funds. None of these standards or
amendments impact on the accounting policies of the Funds.

The Funds have not applied any new standard or interpretation that is not yet effective for the current accounting period (see note 18).
4 Taxation

No provision for Hong Kong Profits Tax has been made in the financial statements as the income of the Funds are exempt from taxation under Section 26A(1A) of the Hong Kong
Inland Revenue Ordinance.

Under the general provisions of the PRC Corporate Income Tax (“CIT”) Law and published tax circulars, the Funds are subject to the withholding of PRC CIT at the rate of 10% in
respect of their PRC sourced income, including gains realised on the sale of shares of PRC listed companies (subject to temporary exemption under Circular 79 as discussed below),
dividend income derived from PRC listed companies and interest income earned in respect of PRC bank deposits. The withholding of PRC CIT at the rate of 10% should apply as
the Funds are managed and operated in such a manner that they would not be considered as tax resident enterprises in China or otherwise as having taxable permanent
establishments in the mainland China. The CIT on dividend income are withheld by the PRC resident enterprises which the Funds invested in upon payment of dividend.

The Ministry of Finance, the State Administration of Taxation and the China Securities Regulatory Commission of the PRC have jointly issued Circular 79 dated 31 October 2014 —
“The Circular on issues concerning the temporary exemption from the imposition of PRC CIT on gains derived by Qualified Foreign Institutional Investors (“QFlls”) and RMB Qualified
Foreign Institutional Investors (‘RQFIIs”) from the transfer of PRC equity interest investments such as PRC domestic stocks”. Circular 79 states that:

(i) with effect from 17 November 2014, gains derived by QFlls and RQFIIs from the transfer of PRC equity interest investments such as PRC domestic stocks are temporarily
exempt from the PRC CIT; and

(i) PRC CIT is imposed on the said gains derived by QFlls and RQFIIs prior to 17 November 2014 in accordance with law.

The Circular 79 applies to QFlls and RQFIIs without a taxable permanent establishment in the mainland China or where the QFII/RQFII has a taxable permanent establishment in
the mainland China the said gains are not actually connected to such permanent establishment.

The Fund's prospectus gives the Manager the right to provide for withholding tax on such gains and withhold the tax for the account of the Funds. On the basis of the available
information as of the date of this annual report, the Manager provided for PRC CIT at the withholding tax rate of 10% on Hang Seng China A Industry Top Index ETF’s realised gains
derived from the disposals of investments in A-shares through RQFII prior to 17 November 2014.

The realised gains derived by the Funds from the disposals of its investments in A-shares through RQFII prior to 17 November 2014 may be eligible for exemption from PRC CIT
under the Arrangement between the Mainland of China and the Hong Kong Special Administrative Region for the Avoidance of Double Taxation and the Prevention of Fiscal Evasion
with respect to Taxes on Income (“China-HK Arrangements”) if certain conditions are met, including but not limited to, whether the China-HK Arrangements apply to the Funds, the
relevant A-shares are not issued by PRC tax resident companies which are immovable properties-rich companies for the purpose of the China-HK Arrangements, the Funds hold
less than 25% shareholding of the company which issues the relevant A-shares, whether the requirements specified by the relevant PRC tax authority for the claim of tax treaty relief
are satisfied (including the requirements stipulated in the Guoshuifa [2009] No. 124) and whether the relevant PRC tax authority agree to grant the approval for treaty relief.

Hang Seng Investment Management Limited (“the Manager”), as the RQFII through which the Hang Seng China A Industry Top Index ETF invested in A-shares, submitted required
information and documents to the Beijing tax authority in July 2015 to report withholding tax payable and apply for withholding tax exemption under China-HK Agreements on the
above mentioned realised gains. Following the review completed by the Beijing tax authority and the payment of actual withholding tax liability by the Fund, the Manager, in consultation
with the Trustee, acted in accordance with independent professional tax advice and reversed the excess of the PRC CIT provision over the actual withholding tax liability on the
investments in A-shares through RQF I for the period from 20 November 2013 (date of commencement for Hang Seng China A Industry Top Index ETF) to 16 November 2014.

In addition to investment via the Manager's RQFII quota, Hang Seng China A Industry Top Index ETF also utilises the Shanghai-Hong Kong Stock Connect and the Shenzhen-Hong
Kong Stock Connect to invest in A-Shares.

The Ministry of Finance, the State Administration of Taxation and the China Securities Regulatory Commission of the PRC have jointly issued Circular 81 dated 31 October 2014
announcing that investments in China A-shares via Shanghai-Hong Kong Stock Connect are temporarily exempt from CIT, as relevant, on capital gains derived from the transfer of

A-shares on or after 17 November 2014. Subsequently, Circular 127 dated 5 November 2016 was issued and stated that investments in China A-shares via Shenzhen-Hong Kong
Stock Connect are temporarily exempt from CIT, as relevant, on capital gains derived from the transfer of A-shares on or after 5 December 2016.

Details of taxation in profit or loss during the year are shown on page 26.
5 Investments at fair value through profit or loss

Investments at fair value through profit or loss as of 31 December 2021 and 31 December 2020 are shown on page 26.
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6 Financial risk management

The Funds maintain investment portfolio in the constituent stocks of the Indexes as dictated by its investment management strategy. The Funds’ investment objective is to provide
investment results that, before fees and expenses, closely correspond to the performance of the Indexes against which the Funds are benchmarked. The Manager primarily adopts
a full replication strategy to achieve the investment objective of the Funds. When there is a change in the constituent stocks of the Indexes or the weighting of the constituent stocks
in the Indexes, the Manager will be responsible for implementing any adjustment to the Funds’ portfolio of stocks to ensure that the Funds’ investment portfolio closely corresponds
to the composition of the Index and the weighting of each constituent stock.

The Funds’ investing activities expose it to various types of risks that are associated with the financial instruments and markets in which it invests. To comply with HKFRS 7, the
Manager has set out below the most important types of financial risks inherent in the financial instruments held by the Funds. The Manager would like to highlight that the following
list of associated risks only sets out some of the risks but does not purport to constitute an exhaustive list of all the risks inherent in an investment in the Funds. Investors should note
that additional information in respect of risks associated with the investment in the Funds can be found in the Funds’ prospectus.

The nature and extent of the financial instruments outstanding at the year end date and the risk management policies employed by the Funds are discussed below.

(@) Market risk

Market risk arises when the fair value and future cash flows of a financial instrument will fluctuate because of changes in market prices and includes currency risk, interest rate
risk and price risk.

(i)  Currency risk
As majority of the financial assets and liabilities of the Funds are denominated in Renminbi, the functional currency, the Funds have limited exposure to currency risk.

(i)  Interest rate risk

Interest rate risk arises from changes in interest rates which may inversely affect the value of interest bearing assets and therefore results in potential gain or loss to the
Funds. Except for bank deposits, all the financial assets and liabilities of the Funds are non-interest bearing. As a result, the Funds have limited exposure to interest rate
risk.

(iii)  Price risk
Price risk is the risk that the value of a financial instrument will fluctuate as a result of changes in market prices (other than those arising from interest rate risk or currency

risk), whether caused by factors specific to an individual investment, its issuer or all factors affecting all instruments traded in the market. The Funds are exposed to price
risk arising from changes in market prices of equity instruments.

The Manager constructs the portfolio through adopting full replication strategy. The Funds are not actively managed and the Manager does not have the discretion to
select stocks or to take defensive position in declining market. Hence, any fall in the underlying index will result in a corresponding fall in the value of the Funds.

All investments are constituent stocks and exchange traded fund of the Indexes listed on the Shanghai Stock Exchange (“SSE”) or the Shenzhen Stock Exchange
(“SZSE’"). The Funds estimate the future reasonably possible market price fluctuations for equity investments on an overall basis If the relevant indexes at 31 December
2021 had increased/decreased by 20% (2020: 20%), it is estimated that the net assets attributable to unitholders of the Funds would have increased/decreased
accordingly as shown on page 27. The analysis assumes that all other variables, in particular, interest rates remain constant.

(b)  Credit risk

Credit risk arising on transactions with brokers relates to transactions awaiting settlement. Risk relating to unsettled transactions is considered small due to the short settlement
period involved and the high quality of the brokers used. The Manager monitors the credit rating and financial positions of the brokers used to further mitigate this risk.

HSBC Institutional Trust Services (Asia) Limited is the Trustee of the Funds. Bankruptcy or insolvency of the Trustee may cause the Funds' rights with respect to the assets to
be delayed or limited. The Manager monitors the risk by monitoring the credit quality of the Trustee on an on-going basis.

All of the investments of the Funds are held by China Construction Bank Corporation Limited (the “PRC Custodian”). Bankruptcy or insolvency of the PRC Custodian may
cause the Funds’ rights with respect to investments held by the PRC Custodian to be delayed or limited. The Manager monitors the risk by monitoring the credit rating of the
PRC Custodian on an on-going basis.

Majority of the cash held by the Funds is deposited with The Hongkong and Shanghai Banking Corporation Limited (‘HSBC”) and China Construction Bank Corporation Limited
(collectively the "Banks"). Bankruptcy or insolvency of the Banks may cause the Funds’ rights with respect to the cash held by the Banks to be delayed or limited. The Manager
monitors its risk by monitoring the credit rating of the Banks on an on-going basis.

Other than outlined above, there were no significant concentrations of credit risk to counterparties at 31 December 2021 and 31 December 2020.

Amounts arising from ECL

Impairment on interest receivable and cash and cash equivalents has been measured on a 12-month expected loss basis and reflects the short maturities of the exposures.
The Funds consider that these exposures have low credit risk based on the external credit ratings and/ or review result of the counterparties.

The Funds monitor changes in credit risk on these exposures by tracking published extermal credit ratings of the counterparties and/ or performed ongoing review of the
counterparties.

During the year, the Managers considers the probability of default to be close to zero as the counterparties have a strong capacity to meet their contractual obligations in the
near term. There is no impairment allowance recognised on interest receivable and cash and cash equivalents.
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(c) Liquidity risk

Liquidity risk is the risk that the Funds will encounter difficulty in meeting obligations arising from its financial liabilities that are settled by delivering cash or another financial
asset, or that such obligations will have to be settled in a manner disadvantageous to the Funds.

The Funds' policy and the Manager's approach to manage liquidity is to have sufficient liquidity to meet its liability including estimated redemption of units, as and when due,
without incurring undue losses or risking damage to the Funds' reputation.

The Funds' prospectus provides for the daily creation and cancellation of units and it is therefore exposed to the liquidity of meeting unitholder redemptions daily. All other
financial liabilities are repayable on demand or have contractual maturities less than three months.

The majority of the Funds' financial assets are listed equity investments and exchange traded fund which are considered to be readily realisable as they are all listed on the
SSE or SZSE. As a result, the Funds are able to liquidate quickly its investments in order to meet its liquidity requirements.

The Funds' liquidity risk is managed on a daily basis by the Manager in accordance with the policies and procedures in place. The Funds' redemption policy allows redemption
to be made:

- through participating dealers by any investor with a basket of constituent stocks of the Indexes and a minor cash component, or wholly with cash. The minimum redemption
units for Hang Seng China A Industry Top Index ETF and Hang Seng Harvest CSI 300 Index ETF are 100,000 units and 100,000 units respectively;

- through the Manager by the feeder fund wholly with cash at a minimum of 1 unit, the feeder fund of China A Industry Top Index ETF is Hang Seng China A Industry Top
Index Fund.

The Manager has the right to declare suspension of unitholders' right to redeem units under certain circumstances in accordance with the Fund’s prospectus.
(d) Capital management
The Funds' capital as at the year end date is represented by its redeemable units.

The Funds' objective in managing the capital is to ensure a stable and strong base to maximise returns to all investors, and to manage liquidity risk arising from the redemptions.
The Manager manages the capital of the Funds in accordance with the Funds' investment objectives and policies stated in the prospectus.

There were no changes in the policies and procedures during the year with respect to the Funds' approach to its capital management.

The Funds are not subject to externally imposed capital requirements.

The amount and the movement of equity are stated in the statement of changes in equity. As the redeemable units are redeemed on demand at the unitholders' option, the
actual level of redemption may differ significantly from the historic experience.

7 Dividend income

The amounts of dividend income and net dividend income, which was net of any non-recoverable withholding taxes, earned by the Funds during the year are shown on page 27.

8 Interest income

The amounts of interest income and net interest income, which was net of any non-recoverable withholding taxes, earned by the Funds during the year are shown on page 28.

9 Net gains on investments

During the year, the Funds earned realised gains and unrealised gains or losses as shown on page 28.

10 Transactions with the Trustee, Manager and Connected Persons

The following is a summary of significant related party transactions or transactions entered into during the year between the Funds and the Trustee, the Manager and their Connected
Persons. Connected Persons are those as defined in the SFC Code issued by the SFC. All transactions during the year between the Funds, the Trustee, the Manager and their
Connected Persons were entered into in the ordinary course of business and under normal commercial terms. To the best of the knowledge of the Trustee and the Manager, the
Funds did not have any other transactions with Connected Persons except for those disclosed below. The relevant receivables and payables are unsecured, interest-free and
repayable on demand.

(@) Hang Seng Investment Management Limited (‘HSIM”), a wholly-owned subsidiary of HSB, which is a member of the HSBC Group, is the Manager of the Funds. HSIM earns
management fees at a rate of 0.55% of net asset value per annum for Hang Seng China A Industry Top Index ETF and 0.50% of net asset value per annum for Hang Seng
Harvest CSI 300 Index ETF. The management fee charged by HSIM to Hang Seng Harvest CSI 300 Index ETF is currently waived. Management fees are calculated as at
each dealing day and payable monthly. Manager's reimbursement received during the year/period, manager's reimbursement receivable at the year/period end date,
management fees paid during the year/period and management fees payable to the Manager at the year/period end date are shown on page 28.

During the period ended 31 December 2021, HSIM has reimbursed certain expenses incurred by Hang Seng Harvest CSI 300 Index ETF.

(b)  HSBC Institutional Trust Services (Asia) Limited, a member of HSBC Group, is the Trustee of the Funds. Trustee’s fees are calculated as at each dealing day and payable
monthly. The Trustee earns trustee’s fee based on the fee table on page 28. The Trustee also earned fees for providing various services to the Funds during the year/period
as shown on page 28. Details of such fee paid during the year/period and such fees payable at the year/period end date shown on pages 28 to 29.

Effective from 22 March 2019, the Trustee earns data reporting fee of USD 125 per report to provide data reporting service to fulfil regulatory requirement. Such service was
terminated before 31 December 2021.

(c)  The Funds also utilise the services of HSBC in part of the purchase and sale of investments for the year ended 31 December 2021. Details of such transactions executed and
fees paid during the year are shown on page 29.

(d)  The Funds utilise the services of HSB and HSBC and paid administrative fees, safe custody and bank charges and securities expense to HSB and HSBC during the year.
Details of such fees paid during the year and such fees payable at the year end date are shown on page 29.
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(e) Hang Seng China A Industry Top Index ETF has been licensed by Hang Seng Indexes Company Limited (‘HSIL") to use the Index to create, offer, market and sell the Funds
during the year. License fee paid to HSIL during the year amounted to RMB 78,397 (2020: RMB 97,190). License fee payable to HSIL at the year end was RMB 15,333 (2020:
RMB 23,003).

() Certain bank accounts are maintained with HSBC. The bank balances as at year end date and interest income eamed during the year are shown on page 29.
(9) HSBC provides uncommitted overdraft facility to the Funds. The details of uncommitted overdraft facility are shown on page 30.

(h)  Hang Seng China A Industry Top Index Fund is the major unitholder of Hang Seng China A Industry Top Index ETF. Number of units of Hang Seng China A Industry Top Index
ETF held by Hang Seng China A Industry Top Index Fund as of the year end date and the distributions earned from the Funds during the year are shown on page 30.

() Hang Seng China A Industry Top Index Fund, is the major unitholder of Hang Seng China A Industry Top Index ETF, made cash creation and cash redemption in Hang Seng
China A Industry Top Index ETF through the Manager during the year and the details of creation/redemption amounts and units are shown on page 30.

()  Hang Seng China A Industry Top Index Fund, is the major unitholder of Hang Seng China A Industry Top Index ETF, purchased and sold units of Hang Seng China A Industry
Top Index ETF through SEHK during the year and the details of purchase/sell amounts and units are shown on page 30.

11 Units in issue and net asset value per unit

As at 31 December 2021, units in issue of Hang Seng China A Industry Top Index ETF was 2,788,285 units (2020: 3,591,858 units) and NAV per unit was RMB 56.8926 (2020:
RMB 64.8036). The units in issue of Hang Seng Harvest CSI 300 Index ETF was 3,000,000 units and NAV per unit was RMB 24.6964.

12 Reconciliation of net asset values

The Trustee and the Manager would like to highlight that the principles for calculating the published unit price as set out in the HKOD are different from those required for calculating
the net assets attributable to unitholders and hence the corresponding net asset value per unit for financial reporting purposes under HKFRSs. The net assets attributable to unitholders
as reported in the financial statements are therefore different from the adjusted total net assets for valuation purposes at the reporting dates.

Hang Seng Harvest CSI 300 Index ETF was commenced on 22 October 2020. Formation costs of the fund were RMB 98,738 and charged to statement of comprehensive income
as incurred in accordance with HKFRSs. There was no unamortised amount as at 31 December 2021.

Per the HKOD of Hang Seng Harvest CSI 300 Index ETF, the formation costs are amortised over the first five accounting periods of fund and as of 31 December 2021, the remaining
amortisation period was 46 months and the balance was RMB 75,163.

A reconciliation between the net assets attributable to unitholders as reported in the financial statements and the adjusted total net asset value for valuation purposes is shown on
page 30.

13 Distributions
Details of distributions are shown on page 31.

14 Soft dollar commission

As regards to the Funds, the Manager has not entered into any soft dollar commission arrangements with brokers.

15 Fair value information

The Funds’ investments are measured at fair value on the date of the statement of assets and liabilities. Fair value estimates are made at a specified point in time, based on market
conditions and information about the financial instruments. With the involvement of unobservable factors and judgement, fair value can be reliably determined within a reasonable
range of estimates. For certain other financial instruments, including interest receivable, cash and cash equivalents, amounts payable on redemption of units and accrued expenses
and other payables, the carrying amounts approximate fair value due to the intermediate or short-term nature of these financial instruments.

Valuation of financial instruments
The Funds' accounting policy on fair value measurements is detailed in accounting policy in note 2(f)(iv).

The Funds measure fair values using the following fair value hierarchy that reflects the significance of the inputs used in making the measurements.

® |evel 1: Inputs that are quoted market prices (unadjusted) in active markets for identical instruments.

Level 2: Inputs other than quoted prices included within Level 1 that are observable either directly (i.e. as prices) or indirectly (i.e. derived from prices). The category includes
instruments valued using: quoted market price in active markets for similar instruments; quoted prices for identical or similar instruments in markets that are considered less
than active; or other valuation techniques in which all significant inputs are directly or indirectly observable from market data.

® |evel 3: Inputs that are unobservable. This category includes all instruments for which the valuation technique includes inputs not based on observable data and the
unobservable inputs have a significant effect on the instrument's valuation. This category includes instruments that are valued based on quoted prices for similar instruments
but for which significant unobservable adjustments or assumptions are required to reflect differences between the instruments.

All investments held by the Funds are listed on SSE or SZSE and their fair values are based on quoted market prices in active markets. Therefore, the majority of investments are
classified as Level 1 investment in the fair value hierarchy. For all other financial instruments, their carrying amounts approximate fair value due to the intermediate or short-term
nature of these financial instruments.

The table on page 32 presents the carrying value of financial instruments measured at fair value at the date of the statement of assets and liabilities across the three levels of fair
value hierarchy.

There were no transfers of financial instruments between Level 1 and Level 2, or transfers into or out of Level 3 during the year.
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16 Involvement with unconsolidated structured entities

The Funds have concluded that collective investment schemes in which the Funds invest, but that they do not consolidate, meet the definition of structured entities because:
® the voting rights in the collective investment schemes are not dominant rights in deciding who controls them because they relate to administrative tasks only;

®  each collective investment scheme’s activities are restricted by its prospectus; and

® the collective investment schemes have narrow and well-defined objectives to provide investment opportunities to investors.

The tables on page 32 describe the type of structured entities that the Funds do not consolidate but in which it holds an interest; and set out interests held by the Funds in
unconsolidated structured entities. The maximum exposure to loss is the carrying amount of the investments held by the Funds.

During the year, except for the amounts invested in the unconsolidated structured entity, the Funds did not provide financial support to the unconsolidated structured entity and had
no intention of providing financial or other support.

17 Segment information

The Manager makes strategic resource allocation on behalf of the Funds and determines operating segments based on internal reports reviewed which are used to make strategic
decisions.

The Manager considers that the Funds have one single operating segment based on one single integrated investment strategy by investing in constituent stocks of the Index with the
objective to provide investment results that, before fees and expenses, closely correspond to the performance of the Index as stipulated in the prospectus. There were no changes
in the operating segment during the year.

Major revenues generated by the Funds are from listed equities. The segment information provided to the Manager is the same as that disclosed in the statement of comprehensive
income and statement of assets and liabilities.

The Funds are domiciled in Hong Kong. Majority of the Funds’ income from investments is from equities listed in PRC. Please refer to note 5 on page 26 for details.

18 Possible impact of amendments, new standards and interpretations issued but not yet effective for the year ended 31 December
2021

Up to the date of issue of these financial statements, the HKICPA has issued a number of amendments, new standards and interpretations which are not yet effective for the year
ended 31 December 2021 and which have not been adopted in these financial statements.

Of these developments, the following may be relevant to the Funds’ operations and financial statements:

Effective for accounting periods beginning on or after

Amendments to HKFRS 3, Reference to the Conceptual Framework 1 January 2022
Annual Improvements to HKFRSs 2018-2020 Cycle 1 January 2022
Amendments to HKAS 1, Classification of Liabilities as Current or Non-current 1 January 2023
Amendments to HKAS 1 and HKFRS Practice Statement 2, 1 January 2023
Disclosure of accounting policies

Amendments to HKAS 8, Definition of accounting estimates 1 January 2023

The Funds are in the process of making an assessment of what the impact of these amendments and interpretations is expected to be in the period of initial application. So far they
have concluded that the adoption of them is unlikely to have a significant impact on the Funds’ results of operations and financial position.
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Performance of the Indexes and the ETFs (Unaudited)

MAREBHEZRIR
Performance in RMB Dollar
E£ / 158 Fund/index 2021 2020
BN T BRI BETF Hang Seng China A Industry Top Index ETF ' -10.20% 26.59%
1ELEARR T2 BETE 5 81 " Hang Seng China A Industry Top Index * -9.37% 28.16%
MAREBHEZRIR
Performance in RMB Dollar
FH20204£10 5 22H
(FREEFEHENE
20214E12 5 31 B #ARS
For the period from
22 October 2020 (date of
commencement)
H£ / 158 Fund/index to 31 December 2021
B EEER300/52ETF @ Hang Seng Harvest CSI 300 Index ETF @ 4.12%
JER300358" CSI 300 Index” 4.72%

BERRRBAEERESHBETRBOEMNBRATRME - LHESZRRENAESKERMY - FHENBELEEHARAS - PEERHERATIR
THEMBES -

Source: Unit-prices are provided by HSBC Institutional Trust Services (Asia) Limited. The performance information of the ETFs are provided by the Manager. Indexes information are
provided by Hang Seng Indexes Company Limited, China Securities Index Company and Bloomberg.

R DA s B (EAS B (A, - BB () RS BT - 5L R - (AR AR TR B BE TR R B R BR R 0015 BETFEING LA AR E
BRI - BANF - BUEAEARTIEREIHIEHIETFIN S » RSAHBHEFFEEMIKE - SIEAZ TR 00EHETFNS - AL EHFEEMIRE - FrE5HIRmI
BRI G A M EALRA AMEHIRE A ERmETE - EftsE2A -

* Performance is calculated in base currency with Unit-price to Unit-price, total return with dividend (if any) reinvested. Please note that the Units of the Hang Seng China A Industry Top
Index ETF and Hang Seng Harvest CSI 300 Index ETF currently available are income units only. The Manager currently intends to make declaration of distribution on a semi-annual basis
for Hang Seng China A Industry Top Index ETF and on an annual basis for Hang Seng Harvest CSI 300 Index ETF. The performance information presented is calculated based on the
assumption that there were no distribution to Unitholders, and is for reference only.

* A PR S o 4RI B LR P TR 1 SR

# Performance is calculated in total return with dividend reinvested, net of PRC withholding tax.

REZRIE  FAERBOSREAR (BEJESEARELRS )  ESEUERIUANIYK  BERRIUAIFEREERRENES - REBEFLED
RERER - BEAREERESZHEXY (BRETREZABREZEX) -

Investors should note that all investment involves risks (including the possibility of loss of the capital invested), prices of fund units may go up as well as down and past performance is not
indicative of future performance. Investors should read the relevant fund’s offering documents (including the full text of the risk factors stated therein) in detail before making any
investment decision.
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Comparison of Daily Closing Price and Net Asset Value per Unit of the ETFs (Unaudited)
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Comparison of Daily Closing Price and Net Asset Value per Unit for 2021 Comparison of Daily Closing Price and Net Asset Value per Unit for 2020
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Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 22 October 2020 (date of commencement) to 31 December 2021

1845 BB R30055 2/ETF Hang Seng Harvest CSI 300 Index ETF

| —— 85I & & 7B Net Asset Value per Unit
—— W {8 Closing Price

30.00 -

28.00 +

22.00 -

2000
& EE S

43



TR (REER)

Index Constituent Stocks Disclosure (Unaudited)

TN BT E ST E 0 Z AR

The following are those constituent stocks that accounted for more than 10% of the weighting of the Index.

20214125 31H
As at 31 December 2021

=&
Fund
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Index

EEARITHERERISBIETF
Hang Seng China A Industry Top Index ETF
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Hang Seng Harvest CSI 300 Index ETF

20205125 31H
As at 31 December 2020
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Hang Seng China A Industry Top Index
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Constituent Stocks Weighting of the Index
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As of 31 December 2021, there was no constituent stock that accounted for more than 10% of the weighting of the CSI 300 Index.
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Reporting on Investment Restrictions by Hang Seng China A Industry Top Index ETF and Hang
Seng Harvest CSI 300 Index ETF (Unaudited)

2021128 31H as at 31 December 2021
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As stated in the Hong Kong Offering Document of the Fund, each Sub-Fund is subject to the following investment restrictions:

i) The ETF is allowed under Chapter 8.6(h) of the Code on Unit Trusts and Mutual Funds (the "Code") to hold investments in securities of any single
issuer exceeding 10% of the ETF's latest available net asset value if such constituent securities account for more than 10% of the weighting of the
Index and the ETF's holding of any such constituent securities does not exceed their respective weightings in the Index, except where the weightings

are exceeded as a result of changes in the composition of the Index and the excess is only transitional and temporary in nature, or otherwise
aooroved bv the SFC.

ii) Subject to Chapter 8.6(g) and (h) of the Code, more than 30% of the latest available net asset value of the ETF may also be invested in government
and other public securities of the same issue and may be fully invested in government and other public securities in any number of issues.

During the period from 1 January 2021 to 31 December 2021, the Manager has complied in full to the above restriction.

Please refer to Offering Document to see the full disclosure of Investment Restrictions.
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Management and Administration

HEKME - ROFI HFAAR LEHHEA Manager, RQFIl Holder and Listing Agent

BEREEEERAT
a8
SPIRTREE 835%

EEEE - ROFIFEARLHREBAZES

Hang Seng Investment Management Limited
83 Des Voeux Road Central
Hong Kong

Directors of the Manager, RQFII Holder and Listing Agent

HEE CHIU Wai Man, Vivien
(T LEE Wah Lun, Rannie
Sk LEUNG Wing Lok

¥ Bk TSANG Hing Keung
R CHEUNG Ka Wai, Kathy
2l LEE Pui Shan

Bk SIT Wing Fai, Wilfred
WHITE Stuart Kingsley WHITE Stuart Kingsley
SEANBRLE Trustee and Registrar

EERBETRE (=M ) BRAT

HSBC Institutional Trust Services (Asia) Limited

BB 1 Queen's Road Central
ERREPR15R Hong Kong

fEFEEA PRC Custodian

R IR 1T China Construction Bank Corporation
PRI 25, Finance Street

& Xicheng District

TR A HEI255% Beijing, PRC

AR#Z1CIE Service Agent

HK Conversion Agency Services Limited
£

PIRBRELEISR
R5E5_Hsig

HK Conversion Agency Services Limited
8th Floor, Two Exchange Square

8 Connaught Place

Central Hong Kong

% ELEM Auditor
BRSNS KPMG
MEZEED Certified Public Accountants

R (HBERBIRA) FPREMAR

Public Interest Entity Auditor registered in accordance with the Financial Reporting Council Ordinance

B5E 8th Floor, Prince's Building
PIRIEFTE105R 10 Chater Road
KFKRE8E Central Hong Kong
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Issued by Hang Seng Investment Management Limited (wholly-owned subsidiary of Hang Seng Bank)





