_ N S R
- L
BEKRE A N WS ETF

HANG SENG INVESTMENT 2022 F£4H 29 H

BTN EEREEEARAT

o AELEHKIEAKXTIEEEL -

o  FHIEIEHBINEEAREESETE (T Bt ) HNEELH -
o AEEEEERH T -

o RATTEERAMENRENEE -

ERMEE

RSk 83168

FFRFHE 100 {EH4 B

o EAREEHARAE

SZEE AN RS EURR ESHEETERE (i) BIRAE]

AEEA HSBC Bank plc

HHIH T REEX 5 B4 SRITHIRAE]

HHEATERE : #5H1 ICE Benchmark Administration Limited (" IBA ) 518 ~ DI
TUERE R AR =00 (B0 ) 172 IBA BHEBIZ TR
RIS &E = e bR E  SdE RSt R G EEE ST
FHRARLE AR ALY EE (TLBMA EAFEE(E )

R REEAREH ARE (" AR® D

R RIS - T KT (5 I S ML SRR S S e Y - DUE B R AR

(SN ANREE) B3 T 2 RAYESREE)

MABUFRESS4EH 12 431 H

TREBUER i KA ZApS

SAERCH MBS bR 1.51%

2021 “FEERTRRME R -2.14%

ETF 4k www.hangsenginvestment.com4

¥ RCEMERSC LR R EAMEAE 2021 48 12 H 31 H VAR MEEMGE - (SRR I~ S FENE 7
ELForR « HAERE T3 (T4aR e - 568 \BLZet AWEH] » B AEREE AREENATZ SHERERE - F2REEeE
BN T BRI KBS ) —SILGEEE - BtEhREF R A ) -

= ZEBR/IE 2021 FHNERRIHRRE. REZFUES ZAIN2REBR ZERRIMREREER,

B RHPEER?

HeREAKREESE LY - —HBREEE AN A TS B Gt —E7 -
ReE—1H 'Y ETF BrEBREEYES - AeNESHENETERERZAERAET (THR
Bty e

S BREDAREGHE - BN F TS EHEEASRUNEES > M TRAFHEERET ARKESANES
MEEERELAD > I HEI N OVEE R TR RIS EHEIRE -

EAE R S B

HEE

EENREBRZZRH ( RSTERMFAEHEUAEMEDRAR ) BLISETTEHEN LBMA EFEEERIRE
EEMBRNUARESENREGR. ESRHSREPARBRETZENEREE)  DIENARBEN
R (RETERMRBEUREME T RAE ) BOREEMBHUUEITFER LBMA EF=2ENRE. B

R/
0.0
R/
0.0




EMRAFRFEIANRRAZTZREREHNEATE. AN , REENEFERERBAREFRFTRIE
RMBEMEE (HIWET ) HSEARERRER,

REFHE

FEoRER HITE B REHHEE MFAER (T &F ) IELBMAGTE A & SR EH AL Z 4 8 (The LBMA
Gold Delivery List of Acceptable Refiners: Gold) Frakae o] 2603 4 iy i (K40 £599.5% H o] & 17 3% B4
fFreietE) -

R B R N R ST 2 IR E R g B Sl I T GREF RELSITAIRAE]D) 11— 25 AV
W - BEPRAOLE - R A R FTSUR IR Ry s — BRI R 2 N R 5% B R -

DU ERE 15 SRS ) — it -

1. ESFEERE T INER - DUTEREN DI GRS - DU DUEE RS AR 7232
TLZ HIHMERRI Bl o SN — MR — (ER S R — (B NE S A A B A ik - FRIRS N i
JH > Beaiads I TR TRy (BRI ) BRTRATIR A RN SoTiER - KA ARBEES
BRI RZETT - R - B TG E R R A N G E 3R RS DUR— B ERAS H T E s
B FHHEIERARSET - AGEHEBERZ AR H T30E HhREER B SHGERAREH (AFEEEM
®EH) - Bt FArR e EREFEEEA LB AR RFZTHIH (B E RIS H g
HZMEEET) SNERE) - ARG RIS NE I ETT - OB ] RERE A B L2 F KB SZ 1% - BTN
BEiEeHE (B RELRITARAE) BEE0E

2. ESINEREEEENNEEIS TR E R ERD - DR ARERIETT EVERESEE
FESERTELNFE - MBIRREEE R > A SRR TS (A > AT —(E5% H B
A (5K CATN SR )  FE (R F- A SR AR R B i BN RHE 57T Z R
BB (ERRHR B MELL R W B ERHAE M T > DU FAVEEIME © % PR R0R R —(E i
TRAUFTE B R A - R R I UG AR SR B AR HERE B EF
6 CRat&M) AVE LSS - AJLERPIEITTEHERILBMA B s S BV E o th# ) - HEHALH - A&
SIS AT Z R R F A R S EREILH BN S - Frimd AR SSTHI L HINER
/4

3. EURENMER EREBEHEINES - &P ERSEEFEL10% IS H S B B e R
Y EMEYIETE (L85G8 A AR RCRT B -

B H SR NE R K IR E B L -

Br_ESCFr S NE R R I E R E B L B MSREEN HAE SR OTAE T A — SRS EARI
BE8y - HEESLIANE - TIHE - SORHEsS R At SR OTE TR, - B BRI R A FTak iy 58 s SR AR
PR ©

P B R b i il (R U b 2 R 2 ORI B B S » BL e 17 A T R b i 5B ) = i A
fY 10% ° Fpigh (8 PRl 0728 TR 2 A R TR e AR AR /K e Heat R AR o] (R AR A A

BN BB SZ » Bl B R B iy 2 e P B P B LA R S DA oA (PN BL 408 ~ 256 A~ B
SEEA - R KSRTIVE ) o B > A R RE R E N B R E - MR D E Y
AR® (KFETeectn) Z8E » DEIZETH - Wit - B GEEMR S MR EN 0k

FER ST S K R S R MBS+ AR S BRI (T AT + K TR Y
LBMA _E/F & BB e i 2% » B S (s s R AL 15% - It
5 AT A A R DS R - (IR 535 7T B N RS RBE - D RSN R R R
BRI B - fER LT BB T AR T R SN TR R S ARSI B
Flg -

EeRAgEaEHEEm -




i=7:4

LBMA b rs<EfEH IBA 515 ~ DIETTHREMN PR =140 (MBEFE) #1772 IBA BEBIZ5ERE
RIA I g E e LT e (E - TE LBMA SE&(EIE (15 LBMA Lsa(E - DURH IBA A T4 =i
IE (fassf) #1722 IBA BEBEETREIAGHESHEEEEHS T ESE) HEE LEZERNEH
EEAEAE o IBA FREER A ffidy LBMA L s H7Y IBA 440k www.theice.com/ibas 5z LBMA 4415
www.lbma.org.uk A A2 {L -

CTAETHNER RERTTETR

P B R b i il (B U b 2 R 2 ORI B B S » BL e 7 A T L b i 58 ) = i A
iy 10% o Ry tp ERER] - BR_ESCATEYINE R R ERE B RIS - e NI E R H ARy R 0T4E

TH-
FEAEEEEE ?
BESKER - stEFSRESERE TRREE, —f-
1. REEE
* HEeRUERERAS - ASWEHESIEETTREGE N EO EREREZE M T Bk > FILETE
B E g8k - WATRE TEEAS -
2. HLBMA LFESEAHAIERE

% LBMA PSS ERVETRBIZI A ELE « HARE R DA —{ERs e th S R Hx P AR =
EHYET B B (AR th 2 Bl K He B DURE E (E RS I B e e YE T B A R A 2B AE - (L - LBMA
FFESETA EERMTS FEelS—BERNER I 5 hEeRE Bz 288 H 5
WP HE R T TR AR -

& HEZATHIHESE LBMA s S{EAVE (E AR & B S R AT A% AR - R et A FH LA
FAT  EE7R DU T SRR - SEE 2R AN A A RESZHIHE S BN 8 &
FOE N G2 EHRAE - 7€M BB E RS T RE A ML A EERYF N « BEAh > BE LBMA FFs
S EAVEEERAVEERUAY LBMA K IBA R iR % 2 S0 RF R - Aa B Rt N
LBMA 55 (HAVEHEETZE LBMA 2 IBA HYEAE K Z 400 Sl 2E i 50 EE B - LBMA S5 A%
B 2015 4 4 A 1 HEE=Z 4T A% 5 (Financial Conduct Authority)E5% -

S BEREESERNITE BTN ERE  EAEEEN > ETHRE AR TR EES
BERHIESRIFEFHE )L - B2 TSR hEeERE S ZEERTE 2% LBMA FrESe
BEAREEETENEL - AIESIEE RS REIT Ralg i = E.009E R - W rTseE =S
(B R R T S R S BT A (E S R & A2 22 -

< W LBMA FAFse Tl - BeQHE Rt - SRR g SAHUER LBMA Frs
BESH LS LBMA 4 (H HEH DAY EAE - R E e SN 25t ARE G EHIRIAEE
TS SN SRR A B SN E e SR R o e EUE - IRIB (SRR
rIREVFEH AT RE DN AR AR A AT E A S - A B RSBk -

fe—2
Az
N

3. FEERIFEESE

& NEHEXEREGERE (M) EESHIEICIRE NRFA I RTEIR 88 430 55 - 56
BN T B ) R R R SR ERE L E (HRERFEE A (AR FRAEREEE AR
(BRTBNESHCREYIREBIREM A L ESB R EE06) - 28T FEESEEETE
ZESNFRZRAIRE] > FIAK KT AEEEE » DL HoAt B S el B LA M A AT TR R S

& EENEREIERRE - 528 ATIISRIERE - LSRR ECRE R At R mrI R - KL - 40
SEEAFPANEREAR SR - S MASBEAFRFA N TREEEERA - INRER TRERZ IRk -

& EEEERETEEHRE AZTNERYE NERFTA - EEERERE MEMBOIEERAT (ES
Hu{THIREI FERGER) Rk o NI > BEEE AMCRAEFE Z 2R E A SRS > rJREE R
BEZER




4. B E TR
S SRR G o R RS SIS G THE - KT AR Z BRI B - TR
S gt DI L A B B T3 BB 2R S B P T U -
+ ALREN A AR HAES - BT S SN « NS R R S S A F KB
e
5. ARBSHERE
& HELAREEHE  WHERERTEAISA R RETHER - RN H AR i - i
SN R IR BRI -
© DIFEARME BEA SR R R NS - LI (e A BRI I R A0S (1
YOI ) HOER R EIZ(E - N RSO (AT P A A S o R R (7 A R OB -
& EEZABESN AR BE(CNH)ZEEPY A RRA(CNY) B Fl— £ » [ 4 K FIPEEE - CNH 82 CNY H9(F
{717 B AT A B R -
S TERTRIE T » DRSS (BT R, SO0 ATAE R 7\ B R BRI T 2 S
e
6. AREEHES
© LBMA LF#& MU AR - AR RS IEA SR 0 - B - BaTae
27T 0 N RIS 2 I D S B 5 B R RIS -
+ HRE ST SRR R DI S SN - MR R R SRR TS 2 (B
AR R e B S B AIRA ) -
7. RERRENER
S LSBT » T A SR M » S G R R R T ) -
BRI 41 LBMA 1/F 8 (B I » A oy B (A T -
8. BHIEAER
+ BETHRTEREEER SRS SRR SAERIER LBMA LSS MARI AR © 1he
Bl FT A PR A A s R e FRIBH 23 [ - SR B 0 R R M F gy - DI
RGBS « R (R ST TR FATHE TS LBMA. F/F 3 & (735 -
o. BETETA  HEEHFER
© R EEREAEET W5 T A S SIE TETI E - SR TR (Bl A
BRI 455 S T (BRSPS ~ (5 ~ B RIS A BRI - SmkeT
4 T AR TR A A B PR AT T R IR - SRR T TR TR AR
o 5 AR -
S HRHTH TAE E0RE) » B TR R IR AR R FTTHNER - BRI R
FIGT » 5 R TRUBIERI 2 S TS T S S PR B 4 B 1 10% -
10. A RAHTE R IR
S WRTEIBAR T Hhy B B A SR — 5 T L B S ML T = (G T A By
EECR R HE T -
& EEASCEEE RIS IR - SEVH— AR RS B R - BB E—
AR T S AP AR I S W P L (20 RTERAT A LR/ = 3T » 0 MG
AR —AIER - EEEATSRETEZ TIPS « MRS IS -
S RSN RARL N R R A - IS R A RS A S B AR AT S B T
{65 - LEAP » A RRMSIHEHEAIVE (4 P - SRR T 5 R b AR O R AR R I
11, (R — (B
o HEAARMR S BINA RE ROB T HOE(E - SR AR SR LT SR A -
42 5t RSB T 1R o B — e A — 55 DB R A TR A ] AR b B A =
— S S URAERR SAERN TR B AR B - BEAIL S S (LR R

B

gl
bt B

\
/




SRR S B ZERE - WEReRE R A RE MR A FEDER - TG ARER
RERG I = SR EE AR S HERB SR AR > SR B RSB E - B
T B EEFEMEZEAMNPE > HEE e g i -

<« MBS EEENZEEA - BEUE - B - R 5B - S SR K EIH TR
EEFIREAE > M—HERS U2 LR K B0 S AT REA I A SEERIR R - (b T ATRE
WP R A R 2R 28 © il - BROIER - BReaCHBZ it A v R BLEEE A\ BB AL A i st R B
AR E A D - B R AR R A B B R 2 A e B (e Ay 2

12, BEHTfmEEE B 5 R FIRRF R [FHE S -

& WESFTAYAC i B B S (R T ST B s 8 (R B AR © FEMSBR RS KA TR H #EAT -

AT > MBI - FHARRER - bz HIRSRESEEH - Hh—IEFEER LT
(D - B LBMA B mefd o BARRAVER B LAt =+ (M) BisE > T

IRFEEYE(E T =0 (i) Bidh - BesoOet LBMA Brsa(d - ERIREA R
FrA N2 BB R Al — (823 D MEEEE AR - ML ER BT BT BN A &
&

& BfREZ ERHGE AT RERREA SRR S EE EHAFERERITE  NFEEBRUNEE
FFEAR S RSN 5 TS ES B IE T -

13. X G E k&

& EEEUNHCATNR SERZTISRNER (BRI aFRKEE) g - NIt > AsHEH
X [EAE AT RE G A & A FHE R G (H BT -

& HRREENTRATE B SR SIS TEA (P05 RO ) BB CATEA
B BRI ST (Y 8 o] RE B MR R A B P HE - T B S Pt B < B Y SOy = B T RE
BN FESHIEEFE -

<+ EEGHEURERHEE - LAREHERET RERASERES - WA RELLSETE
AHBELLE R M REsiT N\ R EE A B EE RER - PRI A REHERIRIRE]
REE AR EAS B AytElE A8 -

14. & E bR

& REETRENETEN THARRILL - f4] LBMA 4P 254 (EF o] F A /ERAE B TR R 2 AR
W 1.5 (BITPAT gt by > A ARDAEHIN E HAREE I AR SRk -

AEEBIBEZ SRERIAN{T?

30.0%
" {E4: AR ESETF ® [ BMA 44 (E# 24.2%
20.7%
18.8%

20.0%

° 15.5%

11.9%
9.1% 9.8%

0,

10.0% 3% -
0.0% T T T T T T T
2012 2014 2016 2017 !18 2019 2020 F
~ 0
oo 14% 02% 3.2%-1.2% < o
- B 0
R o,
11.4% 7.2%
12.7%
20.0%
_ 0,
30.0% o T
- o 0

-40.0%

# H12015 1F 3 f 20 HiE BtafEifme s E B (B LIFTTHIE) B0 LBMA _ErF s (U STT#IE) -




5

%

ESAIEFN B SEEFTIRAIIEITE - IEEROEEM A =T E A% -

SRR LI R A& A F R ELaE -

bR BN B EEAREE AR BEE - SRERFEUARNETE B R &

R RIS INEYN G 0E I

< 2015 4E 3 A 20 H#E » BEEMIEIEE LBMA EAF 84 E(DIS5THE) - 7 2015 423 H 20 H Al »
EBHHEE M MZE S ER E(MSETHRE)  FEE  DLEA RS FrAE R &R BHER 2015
FZHINERRER - J52 LBMA FAESEMFETTRE)NRBTER -

& RIIHEGEERRVER RRZELN AR R SRR Mt REe -

e FEEparH ¢ 2012

X3

8

5

%

EOAEMAER?
BN A EMIER [T BORREREIFT B 2B as -

HEEE U ?
B R B o] B BT T B R - sE IR S IR EE T BRI ) —A
BT EEA SR

ZH VAN
e i misUE
ek = 0.0027% *
gERE (" MER ) X5EE 0.00015%?2
WS FTse 58 0.005%°
ENfERR i

b BRI S M R RA B O (HA0.0027% o ZHFHE R RER & E AT -
> BRI 2 i Fy R B A B3 (90.00015% » ZH B 5 R B3R 4% H A+
® AT S B R BRI AL (E190.005% - B R REZR & H AT -

BRI HER
PN 2 ARSI R S N E S A& EFE N W rTRe R 85 5 ([ERE » IRIEL S N iERss & -
ZH HR ((FEEEEFENETL)
BN 0.15%
ZEARSRE RN | 0.1% (REEAEH AR 33,500 7T)
2R E AR 21,000 7¢
EAE B 0.10%
A WA TEN Y E R o MR GRS SMEZRRA) RN S EEEEEN -
R i

N ERER > FrERT DUA AR A A S —(E A S SUE RIS IR s R e B Pl S Y LIREL -

HAE R

R T AT B Y49 H www.hangsenginvestment.com A HUSEEE Y U N &R (A T SO 3aOhios)
< =R (EFEELERGE)




& AR

& EHTEEFE R DR R E R S AR A I E

< DOANRBEE BT ER T AR E S BT AHE RIS EFHE (FE&E% 5 0k 15 PEH)
e R B AN

& ST - SBUCGER - BB SR MR AR

& R MRS RABERIRHTE R

& EFIRHEREEE KB R

ARSI HER (BERNVEEERIEESFE) REFTERAE AT www.hkex.com.hk4 28 -

EERR
I TN A SE - ESBAEEER -
e e g AN S BRI A N AN B R AE - B B B A (R L TR

A RIS ARG EF o

HiEAREEHARAE (ELRTEENERE) T



