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Highlights
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Revenue for the six months ended 30 June 2022 amounted
to approximately HK$140.4 million (corresponding period
in 2021: HKS$135.7 million), representing an increase
of approximately 3.5% as compared to amount in the
corresponding period in 2021.

Loss for the period attributable to owners of the Company
amounted to approximately HK$57.8 million for the six
months ended 30 June 2022 (2021: approximately HK$42.0
million) representing an increase of approximately 37.6% as
compared to amount in the corresponding period in 2021.

Basic loss per share amounted to HK7.60 cents for the six
months ended 30 June 2022 (corresponding period in 2021:
HK5.53 cents).

The Board did not recommend the payment of a dividend for
the six months ended 30 June 2022 (corresponding period in
2021: Nil).
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I\/\anagement Discussion and Analysis
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BUSINESS REVIEW

The principal activities of CT Vision S.L. (International) Holdings
Limited (the “Company”, together with its subsidiaries, collectively
the “Group”) are (i) building construction business which mainly
includes foundation works and ancillary services and general
building works; (i) renewable energy business; (iii) e-commerce
business; and (iv) others which mainly include building information
modelling services and sales of piles.

In October 2014, the Group entered into a construction contract
in Saipan (the “Contract”) as a main contractor, providing
foundation works and ancillary services and general building works
(the “Project”), for a construction project. The foundation works
commenced from May 2015 to October 2015. The general building
works commenced in May 2016 and was preliminary expected
to complete in or around February 2018. However, due to (i) the
inclement weather; (i) change of policy on workers visa application,
such that a substantial amount of workers could not obtain the
necessary work permit for carrying out the work at the site; (iii)
change in design as instructed by the customer ("Customer A");
and (iv) permit for this work not having been obtained, the progress
of the Project was hindered. On 19 March 2018, Customer A has
issued a letter to us indicating its agreement to our application
for extension of time and the completion date of the Project was
extended to February 2019. As the aforementioned factors kept
affecting the progress of the Project, the completion date of the
Project was further delayed to 2020 financial year.

The outbreak of COVID-19 pandemic has posed significant
impacts on global economy and business environment, as well
as the progress of the Project. Certain countries and regions have
implemented various travel restrictions and border controls against
the COVID-19 pandemic in an effort to contain the spread of the
pandemic, such inbound travel restrictions have also disrupted
certain parts of construction-related supply chains, including the
supply of construction materials and labour. The above factors led
to a further delay of the progress of the Project which was originally
scheduled to resume construction in the middle of 2020 financial
year.
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I\/\anagement Discussion and Analysis
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After taking into account of (i) the prolonged delay and
uncertainties of the Project; (ii) the financial position of Customer A;
(i) the increased costs and expenses relating to the Project caused
by the delay; and (iv) the burden of diverging further resources
from other businesses of the Group, the Company has had further
discussions with Customer A regarding the resumption of the
Project and settlement of the outstanding amounts due to the
Group in relation to the Project (the “Outstanding Amounts”),
including proposed settlement schedule of the Outstanding
Amounts (the “Repayment Schedule”).

To further ensure the recoverability of the Outstanding Amounts,
Win Win Way Construction Co. Ltd (“Win Win Way"), an indirectly
wholly owned subsidiary of the Company, Dr. Kan Hou Sek, Jim (‘Dr.
Kan"), Mr. Lee Sai Man (“Mr. Lee") and Win Win Way Investment
Limited (“Win Win Way Investment’) (a company owned by as
to approximately 33.3% of each of Dr. Kan, Mr. Lee and Mr. Wong
Siu Kwai) entered into the Deed of Agreement on 7 January 2022.
Pursuant to the Deed of Agreement, Dr. Kan, Mr. Lee and Win Win
Way Investment agreed to provide certain security in favour of Win
Win Way, for the due performance of the repayment obligation of
Customer A under the Repayment Schedule.

Each of Dr. Kan, Mr. Lee and Win Win Way Investment acknowledges,
confirms and agrees that if Customer A defaults in making any
payment of the Outstanding Amounts under the Repayment
Schedule, Win Win Way can enforce any or all the above security at
its sole and absolute discretion and without further notice.

The Project has resumed in January 2022. In April 2022, Customer
A entered into the interim advisory services agreement with an
internationally renowned hotel brand management company (the
‘Management Company’), pursuant to which the Management
Company will provide certain advisory services in connection with
the design, construction, furnishing and equipping of the hotel
under the brand of the Management Company (the “Hotel").
The services include (i) advising Customer A and its consultants
on brand standards necessary for the Hotel to be operated as a
brand hotel, and (ii) reviewing the design documents prepared by
Customer A and its consultants to verify compliance with brand
standards. Due to the above new agreement with the Management
Company, it is expected that the completion of the construction
works of the Project will be further delayed to December 2023.

Building construction business

As at 30 June 2022 the Group had a total of 13 contracts on hand
(31 December 2021: 10 contracts) (including contracts in progress
and contracts yet to be commenced). The amount of contact sum
yet to be recognised as at 30 June 2022 amounted to approximately
HK$425.1 million (31 December 2021: approximately HK$383.4
million).
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Foundation Works and Ancillary Services

Foundation works mainly include mini-piling, percussive piling, rock
socketed in steel H-pile and bored pile, together with construction
of pile caps. Ancillary services mainly include site formation and
demolition works, for example, clearance of the site, excavation,
demolition of a building or any substantial part of a building.

In the first half of 2022, there were 10 (first half of 2021: 11)
foundation works and ancillary services projects contributing
revenue of approximately HK$27.5 million (first half of 2021:
approximately HK$96.3 million) to this business segment.

General Building Works

General building works mainly include structural alteration and
additional works, development of superstructures such as entire
dwelling, office buildings, stores, public utility buildings and farm
buildings, etc.

In the first half of 2022, there was 2 (first half of 2021: 3) general
building works projects contributing revenue of approximately
HKS$10.1 million (first half of 2021: HK$8.5 million) to this business
segment.

Renewable Energy Business

TIEN New Energy Development Limited (“TIEN New Energy’) is
an investment holding company and its subsidiaries are principally
engaged in engineering development and qualified form main
engineering, procurement and construction (“EPC") in electric
power projects in the People's Republic of China ("PRC") with a
focus in application of renewable in the construction sector of the
PRC.

In the first half of 2022, renewable energy business contributed
approximately HK$96.0 million revenue of the Group (first half of
2021: approximately HK$11.6 million). As at the date of this interim
report, the Group had a total of 7 contracts on hand (including
contracts in progress and contracts yet to be commenced) (31
December 2021:
sum of these contracts on hand amounted to approximately
RMB115.8 million (31 December 2021: approximately RMB200.2
million).

7 contracts) and the relevant awarded contract
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E-commerce business

Zhejiang CT Shunlian Network Technology Company Limited Gif
IR B B4R BBR/A T, “CT Shunlian’) mainly engages
in general e-commerce trading, and provides procurement services
and related online and offline consultation services to e-commerce
companies.

In the first half of 2022, the e-commerce business contributed
approximately HKS5.5 million revenue (first half of 2021: HK$18.6
million) to the Group.

To further develop the Company’s e-commerce business in China,
the Company entered into a memorandum of understanding
(the "MOU") with Huaji Science and Technology (Beijing) Satellite
Communication Technology Co., Ltd.* (EERERI T (Jbm) BEBEE
Bl B IR A 5)) ("Huaji Science and Technology”).

The Company intends to leverage on the technological properties
of Huaji Science and Technology, including but not limited
to the patents and software copyrights that have passed the
preliminary examination, patents and software copyrights that are
being applied for, as well as software and hardware systems, and
combined with the technological advantages of CT Shunlian and
the Company’s subsidiary Heimao Tianhua (Shenzhen) Intelligent
Cold Chain Technology Company Limited* (B5XIE (R &
Z28E A ABRAE) in the e-commerce business, to jointly
develop business models related to the Group's e-commerce
business. The scope of business can be the aquaculture and fishing
business and supply chain related business based on the fishing
exchange platform of Fishing Exchange Net* GE3Z48) , intelligent
vessels, port intelligence and satellite emergency dispatch
businesses customised based on the sea-land system.

Others
Building information modelling services

Nanjing CT Vision Smart City Technology Limited* (R KXZR(S
BEHERBARAT) is principally engaged in the provision
of building information modelling services and provision of
construction management platform and operation management
platform solutions for government large-scale projects and business
parks.

In the first half of 2022, the building information modelling business
contributed approximately HK$1.3 million revenue (first half of 2021:
HK$0.8 million) to the Group.
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FINANCIAL REVIEW

During the six months ended 30 June 2022, the Group's unaudited
consolidated revenue amounted to approximately HK$140.4 million
(corresponding period in 2021: approximately HK$135.7 million).
The increase was mainly attributable to increase in revenue from
renewable energy business of approximately HK$84.3 million
set off against the decrease from building construction business
and e-commerce business of approximately HK$67.1 million and
HKS$13.1 million respectively.

The Group's gross profit decreased from gross profit of
approximately HK$2.6 million during the six months ended 30
June 2021 to gross loss of approximately HK$22.8 million during
the six months ended 30 June 2022. The Group'’s gross profit
margin decreased from gross profit margin of approximately 1.9%
during the six months ended 30 June 2021 to gross loss margin of
approximately 16.2% during the six months ended 30 June 2022.
Gross loss was primary due to (i) the liquidated and ascertained
damages claims for two construction projects under the building
construction business amounting to HK$27.4 million which have
been recognised as cost of revenue during the relevant period
(corresponding period in 2021: Nil); and (ii) the decrease in
revenue generated by the building construction business during
the six months ended 30 June 2022 as compared to that for the
six months ended 30 June 2021 due to the fact that the building
construction works under the building construction business had
been substantially delayed as a result of the outbreak of COVID-19
pandemic in Hong Kong. Such building construction works were
gradually resumed since mid-April 2022.

Selling and administrative expenses (the “S&A Expenses”) primarily
comprise staff costs, transportation expenses, depreciation,
bank charges, office expenses and professional charges. The S&A
Expenses for the relevant period decreased by approximately
HK$3.5 million to approximately HK$38.6 million, compared with
approximately HKS$42.1 million in last corresponding period, which
was mainly due to the decrease in legal and professional fees of
approximately HK$2.8 million.

As a result, loss for the six months ended 30 June 2022 attributable
to owners of the Company was approximately HK$57.8 million,
representing an increase of approximately 37.6% over the
corresponding period loss of approximately HK$42.0 million in 2021.
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Management Discussion and Analysis
EE T HED

LIQUIDITY, FINANCIAL RESOURCES AND

RBEE -MBEERRRKRERIE

CAPITAL STRUCTURE
As at As at
30 June 2022 371 December 2021
1202245 1220214
6H30H 128318
Current ratio’ TRENEE 1.3 16
Gearing ratio (%)? TR L 2 (%) 50.4 229
Net debt to equity ratio (%) R BT R LE (%) 46.1 12.0
Interest coverage ratio? )BT = (95.6) (40.0)
Notes: MEE
1. Current ratio based on the total current assets divided by the total 1. MELEXREBERBEERERUAESBEREE
current liabilities. &
2. Gearing ratio based on the total debt (which includes borrowings, lease 2. AR RIEERRE (BEER - HEaER
liabilities and amount due to immediate holding company) divided by FEAT 1B G A BN IE) Pa LA RE 35 A8 RE 3k LL100%
total equity and multiplied by 100%. 8o
3. Net debt to equity ratios based on net debts (which include borrowings, 3. FEBEDLEERBERZE (BEER-HE
lease liabilities and amount due to immediate holding company less BERENEEZEERADFTERRS RIRITHA
cash and bank balances) divided by total equity (which comprises all B BRUE R AR (BREA AR B AEGERDN
components of equity attributable to owners of the Company) and FrAE 4R ER53) FeLL100%st & o
multiplied by 100%.
4. Interest coverage based on the loss before taxation and interest divided 4. MEENERESRRAIBERAEHRUEEDN

by the total interest expenses incurred.

Current ratio decreased from 1.6 as at 31 December 2021 to 1.3 as
at 30 June 2022, as a result of decrease in cash and bank balances
and increase in amount due to the immediate holding company.
Gearing ratio increased from 22.9% as at 31 December 2021 to
50.4% as at 30 June 2022, mainly due to the effect of decrease
in equity. Net debt to equity ratio increased from 12.0% as at 31
December 2021 to 46.1% as at 30 June 2022, and interest coverage
ratio increased from (40.0) as at 30 June 2021 to (95.6) as at 30 June
2022.

As at 30 June 2022, the Group had cash and bank balances of
approximately HK$3.4 million (31 December 2021: approximately
HK$20.9 million). The Group expected to fund the future cash flow
needs through internally generated cash flows from operations,
borrowings, amount due to immediate holding company and equity
financing.
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The capital structure of the Group consisted of equity of
approximately HK$130.6 million (31 December 2021: approximately
HKS$195.5 million) and debts (borrowings, lease liabilities and
amount due to immediate holding company) of approximately
HK$65.8 million (31 December 2021: approximately HK$44.8 million)
as at 30 June 2022.

The Group adopts a prudent approach in cash management.
Apart from certain debts including borrowings, lease liabilities and
amount due to immediate holding company, the Group did not
have any material outstanding debts as at 30 June 2022. As at 30
June 2022, the lease liabilities of a solar power system granted to
the Group was secured by the trade receivables of HK$93,000 (31
December 2021: HK$72,000) and registered capital of a wholly-
owned subsidiary amounted to RMB10.0 million (31 December
2021: RMB10.0 million).

EMPLOYEES

The Group had 124 employees as at 30 June 2022 (31 December
2021: 120 employees). The Group offers competitive remuneration
package that is based on overall market rates and employee
performance, as well as performance of the Group. Remuneration
package is comprised salary, performance-based bonus, and other
benefits including training and provident funds.

CAPITAL COMMITMENTS
The Group had no capital commitments as at 30 June 2022.

CHARGES ON GROUP ASSETS

As at 30 June 2022, the lease liabilities of a solar power plant
granted to the Group was secured by the trade receivables of
HK$93,000 (31 December 2021: HK$72,000) and registered capital
of a wholly-owned subsidiary amounted to RMB10.0 million (31
December 2021: RMB10.0 million).
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CONTINGENT LIABILITIES

Save for the disclosure in note 16 to the condensed consolidated
financial statements, the Group had no other contingent liabilities
as at 30 June 2022.

FOREIGN EXCHANGE EXPOSURE

The Group has no significant exposure to foreign currency risk as
substantially all of the Group’s transactions are denominated in
Hong Kong dollars, United States dollars ("USD") and Renminbi
("RMB"). In this respect, the only risk it faced arose from exposures
mainly to RMB and USD. These risks were mitigated as the Group
held Hong Kong dollars, USD and RMB bank accounts to finance
transactions denominated in these currencies respectively.

As at 30 June 2022, the Group did not have a foreign currency
hedging policy in respect of its foreign currency transactions, assets
and liabilities. The Group will monitor its foreign currency exposure
closely and will consider using hedging instruments in respect of
significant foreign currency exposure as and when appropriate.

SIGNIFICANT INVESTMENT HELD, MATERIAL
ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES AND AFFILIATED COMPANIES

There were no significant investments held, material acquisitions
or disposals of subsidiaries and affiliated companies during the six
months ended 30 June 2022.

SHARE OPTIONS SCHEME

A share option scheme (the "Scheme”) was adopted pursuant to
a written resolutions of the Company passed on 23 June 2017. No
share options have been granted, exercised or cancelled under the
Scheme since its adoption date and up to the date of this interim
report. The Scheme will remain in force for a period of 10 years after
the date of adoption.
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PROSPECTS
Building work business

Since the outbreak in late December 2021, the fifth wave of
outbreak of the epidemic, which was caused by mutated virus
Omicron, has been spreading in the communities. To respond to
the consequential surging in the confirmed cases, the government
has taken strict social distancing measures to curb the spread of the
pandemic. These measures have not only resulted in a shortage of
labour supply, but also disrupted some construction-related supply
chains. As a result, the construction works under the building work
business were significantly delayed and the related construction
costs were increased accordingly.

Under the shadow of the pandemic, the investment sentiment was
affected and competition in the construction market intensified.
Furthermore, the tendering process of projects was also delayed
due to the epidemic, resulting in a significant drop in revenue from
the building work business during the period.

Renewable energy business

The clean and low carbon transformation has been accelerated with
the successive introduction of policies related to “carbon peak and
carbon neutrality” (‘Dual Carbon”). On 1 June 2022, the 14th Five-
Year Plan for Renewable Energy Development clearly stated that by
2025, the annual electricity generation from renewable energy will
reach approximately 3.3 trillion kilowatt hours. During the 14th Five-
Year Plan period, China's incremental renewable energy generation
will account for more than 50% of the total incremental electricity
consumption, and the generations of wind and solar power
generation will double. The implementation of the Dual Carbon
goal and the confirmation of development of a new power system
with new energy as the mainstay signify a real explosion of the new
energy industry.

In response to the Dual Carbon goal, the State Council has
issued the “Working Guidance for Carbon Dioxide Peaking and
Carbon Neutrality in Full and Faithful Implementation of the New
Development Philosophy” ((EA R ER2E BT EEES
Har bR A P T/EBIE R D), provinces have also introduced
various incentive policies, which, coupled with the continued
reduction in the cost of wind power and PV power, signify a new
wave of growth in the new energy industry.
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With favourable national policies and cost reductions, increased
investment in the new energy market will provide more
opportunities for the Group's renewable energy business. However,
it is expected that the energy transformation and dual carbon goals
will still rely on policy guidance, and there is a risk of deteriorating
profitability as competition intensifies.

E-commerce business

The Group entered into a memorandum of understanding with
Huaji Science and Technology (Beijing) Satellite Communication
Technology Co., Ltd* GEERT JtR) BE2BEREERRR)
("Huaji Science and Technology’, together with its subsidiaries
the "Huaji Science and Technology Group”), under which the
Group effectively controls certain equities in Huayi Science and
Technology and the joint venture established by Huayi Science and
Technology through a variable interest entity arrangement so that
the Group will, relying on the technological achievements of Huaji
Science and Technology, expand its business scope and revenue
source by tapping into China's smart fisheries market, and through
joint cooperation and complementary strengths with system
builders, the Group will establish a complete digital ecosystem for
China's fisheries industry, contributing to digital transformation of
China's fisheries industry.

The development of digital agriculture in Mainland China has
become a major trend and has entered a new stage of accelerated
development in recent years. The marine economy and digital
agriculture are potentially huge areas of growth. The Group
will seize the opportunity brought about by the promotion
of digitalisation of agriculture in China to serve the national
development strategy and to expand more business opportunities
for the Group's e-commerce business. It is expected that the above
business model will bring about synergies for them and inject
new growth momentum into the Group, while empowering the
development of smart fisheries in China.
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Building information modeling services

The Group operates building information modelling services
through its subsidiaries Nanjing CT Vision Smart City Technology
Limited* (MRAXREZEERHTERERLAT),
provision of information management platform such as digital
parks, smart construction, and smart cities based on building
information modelling (BIM), Internet of Things, blockchain and
other technologies to governments and enterprises.

including

In recent years, the Group has increased its investment in research
and development and expanded the scope of applications in the
industry. It has signed contracts for a number of projects in the
fields of park, city bus, metro and port, such as the “Electronic Sand
Table Procurement Project of Block B of Zongbao Building”, “Smart

nou

Buildings of Suzhou Bus Centre Building”, “Development of Smart
Management Platform of Suzhou Bus Station”, “Development of
Digital Twin System of Huangshi Xingang Terminal”, “BIM Project of
Line 8 of Suzhou Rail Transit” and “Renai Road Station and Songtao

Street Station of Suzhou Metro VIIITS-10 Bid".

Looking forward, the Group will continue to explore opportunities
to transform into new industries and technologies, diversify
investments into quality industries and proactively respond to
market changes and challenges, so as to promote the Group's
sustainable development while embarking on a comprehensive
new business strategy that will contribute to the economic
transformation and upgrade, and ultimately pay back values to the
society.

*

For identification purpose only.
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Disclosure of Interests
M 2R

DIRECTORS’ AND CHIEF EXECUTIVES’
INTEREST IN SECURITIES

As at the date of the interim report, the interests and short
positions of the directors of the Company (the “Directors”) and
the chief executives of the Company in the shares (“Shares”),
underlying shares or debentures of the Company and its associated
corporations, within the meaning of the Securities and Futures
Ordinance (the "SFO"), which (a) were required to be notified to
the Company and The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests and short positions which they are taken
or deemed to have under such provisions of the SFO); or (b) were
required, pursuant to section 352 of the SFO, to recorded in the
register referred to therein; or (c) were required to be notified to the
Company and the Stock Exchange pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers (the “Model
Code”) as set out in Appendix 10 of the Rules Governing the Listing
of Securities on the Stock Exchange (the “Listing Rules”), were as
follows:

(a) Directors’ Interests and Short Positions in Securities

Long position in the Shares of associated corporation of
the Company

Name of associated

Capacity/nature

EEREEITHASNREFNER

RPRBSER 2RTES (EF) hE2FH
ESTHABRARBREEKEZE (EERE
ShEEFRG (RFRAERAL)) 8k’ (T
1531) ~AERIR M NEEE TR )R EE T R
ERPIEXVER BT RSN BAMERRAT REH
MERXZRAERAR (TB3ZFR) 2BERXA
(B AR IR 58 75 K AR 6 15 ) AR R R SUAR B 1R =X
BREANRDZRKR) ; HbBREEFKRAE
1RPIE3S AR RN ZIFPIIEE S ME LA Em &
A WORBEE P8 EHRR (ML
MA) Wi+ EHETAESETESXSH
REESTA] (MREFR) ARG A A S KRB
BUEm R AT

(a) EFHNESFPHEZRKE

W72 TR L BB IR 17 FHISF B

Approximate

Name of Directors  corporation of interest Total interests Percentage
EENUR AR B £ B S 18 59/ #EamtE B ER AR DL
Dr. Ho Chun kit CT Vision Investment Limited Beneficial owner 448,000 22.4%
Gregory ("Dr. Ho") ("CT Vision Investment”)
I e 18 £+ HRERERERRAT EmEREA
(M t&t)) (ThAXRRERE))
Mr. Wu Rui ("“Mr. Wu")  CT Vision Investment Beneficial owner 156,000 7.8%
C=8i b ita PREERE BEm#ERA
(TR%%E))

1 6 CT Vision S.L. (International) Holdings Limited X IBH (BIFE) #ERBRAE
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS

IN SECURITIES

So far as was known to the Directors, as at the date of this interim
report, the following persons (not being Directors or chief executive
of the Company) had, or were deemed to have, interests or short
positions in the Shares or underlying Shares which would fail to
be disclosed to the Company and the Stock Exchange under the
provisions of Divisions 2 and 3 of Part XV of the SFO or who were
directly or indirectly interested in 10% or more of the nominal
value of any class of share capital carrying rights to vote in all &

circumstances at general meetings of any member of the Group:

FEFHARTR

FTERRNEFNED

MEFEMA RARRKRSAH  UTAL @
SITHAER) KRN FAERR
DHBEEAREREEREZSRPERG S
XVER 525 537 B 2 R XA M A A B) Fe Bk 32 P
REZ DR HNWHERTRAERER
TEXAEREANERABDZRRAGLELREZ

EPT4E R A EE10%3 M E ¥R B e i

Percentage of

Number of shareholding in
Name of Shareholders Capacity/Nature of interest Shares held the Company
A 2E
RERIE B9 HmtE FriziRn & B RET DL
CT Vision Investment Beneficial interest 389,160,000 51.15%
RRREERE B
Ms. Lin Zhiling ("“Ms. Lin")’ Interest in a controlled corporation 389,160,000 51.15%
MEEL L (T E)) ! RPEGIEE S
Condover Assets Limited Beneficial interest 71,880,000 9.45%
("Condover Assets”)
Condover Assets Limited B m
(T Condover Assets |)
Dr. Kan Hou Sek, Jim (‘Dr. Kan")? Interest in a controlled corporation 71,880,000 9.45%
BEHEL (THEEL) REGEE S
Mr. Lee Sai Man (“Mr. Lee")? Interest in a controlled corporation 71,880,000 9.45%
FHRAES (TFELE)) RPEGEE S
Mr. Wong Siu Kwai (‘Mr. Wong")* Interest in a controlled corporation 71,880,000 9.45%
mRERE (&EkED RPEGE E S
Ms. Poon Man Yee® Interest of spouse 71,880,000 9.45%
ERE L LS [y
Ms. Sheba Kishinchand Daswani® Interest of spouse 71,880,000 9.45%
BT £e BB
Ms. Ho Lai Kuen’ Interest of spouse 71,880,000 9.45%
RIS 7 ACiB s
Forwin Credit Limited® Security interest in Shares 71,880,000 9.45%

EREEERARS
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Percentage of

Number of shareholding in
Name of Shareholders Capacity/Nature of interest Shares held the Company
(=R WA
RERTE % 545tk Fr¥sRg1n & B IRER DL
Forwin Holding Limited?® Security interest of controlled 71,880,000 9.45%
corporation
BERERBRAES REGERENREE D
BC Financial Group Limited® Security interest of controlled 71,880,000 9.45%
corporation
BllIzMEREBRAR® REGNEENRE R D
Mr. Bian Ce® Security interest of controlled 71,880,000 9.45%
corporation
TERAELS REGERNRE R T
Mr. Guo Min® Security interest of controlled 71,880,000 9.45%
corporation
IR LS REGEENRE R T
Mr. Guo Hongan Beneficial interest 60,000,000 7.89%
CprSrg i B
Notes: MyzE -
1. Ms. Lin beneficially owns 44.80% of the issued share capital of CT Vision 1. MELTERHEEPTRRERE4480%E TR

Investment. Therefore, Ms. Lin is deemed, or taken to be, interested in all

the Shares held by CT Vision Investment for the purpose of the SFO.

2. Dr. Kan beneficially owns 33':% of the issued share capital of Condover

Assets. Therefore, Dr. Kan is deemed, or taken to be, interested in all the

Shares held by Condover Assets for the purpose of the SFO.

3. Mr. Lee beneficially owns 33'%% of the issued share capital of Condover

Assets. Therefore, Mr. Lee is deemed, or taken to be, interested in all the

Shares held by Condover Assets for the purpose of the SFO.

4. Mr. Wong beneficially owns 33'5% of the issued share capital of

Condover Assets. Therefore, Mr. Wong is deemed, or taken to be,

interested in all the Shares held by Condover Assets for the purpose of

the SFO.

1 8 CT Vision S.L. (International) Holdings Limited X IBR: (BIE) #RERA S
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Ao

EHAEEFmPBEE Condover Assets 33%E 21T
KR MBHFRPEBRFAMS > THEWR
AW EEF Condover AssetsFTiE A BIFTH K%
Ao

=B BEA Condover Assets 33%E 3 1T7AR
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5. Ms. Poon Man Yee is the spouse of Dr. Kan. Accordingly Ms. Poon Man
Yee is deemed, or taken to be, interested in all the Shares in which Dr.

Kan is interested for the purpose of the SFO.

6. Ms. Sheba Kishinchand Daswani is the spouse of Mr. Lee. Accordingly Ms.
Sheba Kishinchand Daswani is deemed, or taken to be, interested in all
the Shares in which Mr. Lee is interested for the purpose of the SFO.

7. Ms. Ho Lai Kuen is the spouse of Mr. Wong. Accordingly Ms. Ho Lai Kuen
is deemed, or taken to be, interested in all the Shares in which Mr. Wong

is interested for the purpose of the SFO.

8. Based on the notifications filed to the Company, on 16 May 2022,
71,880,000 shares were pledged to Forwin Credit Limited which is
owned as to 50% by Mr. Bian Ce and 50% by BC Financial Group Limited,
which is in turn wholly owned by Forwin Holding Limited, a company
that is wholly owned by Mr. Guo Min. Therefore, Forwin Holding Limited,
BC Financial Group Limited, Mr. Bian Ce and Mr. Guo Min are deemed to,
or taken to be, interested in all the Shares held by Forwin Credit Limited

for the purpose of the SFO.

Save as disclosed above, as at the date of this interim report, the
Directors were not aware of any other person (other than the
Directors) who had, or was deemed to have, interests or short
positions in the shares or underlying shares which would fall to
be disclosed to the Company and the Stock Exchange under the
provisions of Divisions 2 and 3 of Part XV of the SFO, or who was
directly or indirectly interested in 10% or more of the nominal
value of any class of share capital carrying rights to vote in all
circumstances at general meetings of any member of the Group.

5. RBYELEIABEINRE- R #lE SR
BERAIMES > EHR L ETRESNEFENBIEL
BEERDNAAERND P ER -

6. BWERZIEIHFHRENERS -RHIL> 7E K
BERAIMES > BERLTRESNEFNTRE
BEERENAAERND P ER -

7. ERBREAERENRS B #lE K
BERAIMES > BB TRESNEFNERE
BEERENAAERND P ER -

8. BEEARQABRR ZBRNE  1R20226058168
71880000/ MM EIRIRFTEREERR A H
BIEEERE)SREBERATDHEE
50% 500 Em o B EREEBRAR A EHE
BRERABDNEZEMBAR MELERERA
BIHRBIRAEEZEES cEIL > BB H RPER
BFIME SRERERAT -BIIEHEESR
RE FERAEERTREEWBAREENRES
EEBRABMSENMBRMNTHEE #E -

FrEXPRIREEESN RADIRESHE EFT
ARMBFBERAEMAL AIFEF) PR HAE
BRMNTEEUARERAEAREIZSFRAER
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Corporate Governance and Other Information

TEERREMER

DIVIDEND

The Board did not recommend the payment of an interim dividend
for the six months ended 30 June 2022 (2021: Nil).

PURCHASE, SALES OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

Neither the Company nor its subsidiaries had purchased, sold or
redeemed any of the Company’s listed securities during the period.

RELATED PARTY TRANSACTIONS

The material related party transactions entered into by the Group
during the six months ended 30 June 2022 are set out in note 17 to
the condensed consolidated financial statements.

SUFFICIENCY OF PUBLIC FLOAT

Based on the information that is publicly available to the Company
and within the knowledge of the Directors, the Company has
maintained the prescribed public float under the Listing Rules from
the Listing Date and up to the date of this interim report.

CORPORATE GOVERNANCE

During the six months ended 30 June 2022, the Company has
complied with all applicable code provisions as set out in the
Corporate Governance Code (the “CG Code”) contained in
Appendix 14 to the Listing Rules.

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of the Listed Issuers contained in
Appendix 10 to the Listing Rules as its own code of conduct of
dealings in securities of the Company by Directors (the “Model
Code"). Upon specific enquiries of all the Directors, each of them
confirmed that they have complied with the required standards set
out in the Model Code during the period.

20
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Corporate Governance and Other Information

TEERRAEMER

EVENT AFTER THE REPORTING PERIOD

Save for the disclosure in note 18 to the condensed consolidated
financial statements, there is no other material subsequent event
undertaken by the Company or the Group after 30 June 2022 and
up to the date of this interim report.

CHANGES IN DIRECTORS’ INFORMATION

On 30 June 2022, Dr. Lin Tat Pang was appointed as an independent
non-executive Director, a member of the audit committee
(the "Audit Committee’) and the nomination committee (the
“‘Nomination Committee”) and the chairman of the remuneration
committee (the ‘Remuneration Committee”).

On 30 June 2022, Ms. Yip Man Shan resigned as non-executive
Director.

On 30 June 2022, Ms. Ng Yi Kum, Estella retired as an independent
non-executive Director, a chairlady of the Audit Committee and
a member of the Nomination Committee and the Remuneration
Committee.

On 30 June 2022, Mr. Wong Wing Cheong Philip retired as an
independent non-executive Director, a member of the Audit
Committee and the Nomination Committee and the chairman of
the Remuneration Committee.

On 30 June 2022, Mr. Ng Kwun Wan was appointed as the chairman
of the Audit Committee, a member of the Nomination Committee
and the Remuneration Committee.

Save as disclosed above, there was no change in the information
in respect of the Directors and chief executives of the Company
required to be disclosed pursuant to Rule 13.51B(1) of the Listing
Rules.
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Corporate Governance and Other Information

TEERREMER

AUDIT COMMITTEE AND REVIEW OF INTERIM
FINANCIAL REPORT

The Audit Committee was established by the Board with written
terms of reference which are consistent with the provisions as
set out in the CG Code. The Audit Committee comprises three
independent non-executive Directors, namely, Mr. Ng Kwun Wan
(chairman of the Audit Committee), Dr. Tang Dajie and Dr. Lin Tat
Pang.

The unaudited interim financial report for the six months ended
30 June 2022 has been reviewed by the Audit Committee with no
disagreement. The Audit Committee is principally responsible for
reviewing with the management of the Company the accounting
principles and practices adopted by the Group and discussed
auditing, internal controls and financial reporting matters including
the review of the Group’s unaudited interim financial report for the
six months ended 30 June 2022.

By order of the Board

DuYi
Chairlady

Hong Kong, 19 August 2022
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

G En EMEER @R

For the six months ended 30 June 2022 & Z202286830H LE7NE A

Six months ended 30 June (Unaudited)
HE6H30H LA EA REER)

2022 2021
20224 20214
Notes HK$’000 HK$'000
b= FAT TFET
Revenue Yz 3 140,387 135,747
Cost of revenue W 22 B S (163,157) (133,142)
Gross profit (loss) EF (E18) (22,770) 2,605
Other income HA A 4 3,502 557
Other losses, net Hthg58 328 5 (18) (3,243)
Selling and administrative expenses HE RITHRAZ (38,562) (42,102)
Operating loss R Es1E (57,848) (42,183)
Finance costs EUE DN 6 (605) (1,664)
Loss before tax MR AIES 18 7 (58,453) (43,847)
Income tax (expense) credit Frigi () iK% 8 (1,009) 100
Loss for the period HAEs 18 (59,462) (43,747)
Other comprehensive (loss) income HiR E th 2 & (§518)
for the period g
ltem that may be reclassified HTQTE#E TEE R @
subsequently to profit or loss:
Exchange difference on translation of T@ﬁﬁ%% SPTEERN
foreign operations PERERR (5,426) 1,392
Total comprehensive loss A HEEIE4EEE
for the period (64,888) (42,355)
Loss for the period attributable to: Lxg*k:tﬂgﬁﬁﬂ A
Owners of the Company ENIEZ DN (57,828) (42,039)
Non-controlling interests IR S (1,634) (1,708)
(59,462) (43,747)
Total comprehensive expense UTFTALEGEA
for the period attributable to: T HEMAZEEE
Owners of the Company EN/NETEZZS DN (63,441) (40,634)
Non-controlling interests JEEAG R R (1,447) (1,721)
(64,888) (42,355)
Loss per share for loss attributable ZAT#EHE AE(5EE
to owners of the Company ZBRREHE
Basic and diluted (HK cents) BEARKETE GBA) 9 (7.60) (5.53)
The above condensed consolidated statement of profit or loss and £ %t i BR 47 & 18 Hth 2 [ U 2% FE EL 4R

other comprehensive income should be read in conjunction with — MisE— B8 ©
the accompanying notes.
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Condensed Consolidated Statement of Financial Position

BB S BBAILR

At30June 2022 1220225 6830H

At 30 June 2022 At 31 December 2021
1420224 20216
6H30H 128318
(Unaudited) (Audited)
(REEZ) (R 2E1%)
Notes HK$'000 HKS'000
5 FAET FHET
Assets BE
Non-current assets ERENEE
Property, plant and equipment ME--BERKE 10 1,991 2,272
Right-of-use assets FRAEEE 13,040 8,761
Goodwill mE 22,297 23,355
Deposits e 11 1,556 1,740
Deferred tax assets EIEIRIEE E 380 380
39,264 36,508
Current assets REIEE
Inventory 78 1 -
Trade receivables, deposits and B RKRTIE - ZE
other receivables EEME RIS 11 138,992 165,030
Contract assets BNEE 12 259,419 238,721
Cash and bank balances REMIBITHEER 3,434 20,911
401,846 424,662
Total assets REE 441,110 461,170
Equity i
Share capital (RN 15(b) 7,608 7,608
Reserves =®mE 127,494 190,935
Capital and reserves attributable to AT ERE AELE AR
owners of the Company Bt 135,102 198,543
Non-controlling interest FEFERG R = (4,480) (3,033)
Total equity WA 130,622 195,510

24 CT Vision S.L. (International) Holdings Limited X IBR: (BIE) #RERA S
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Condensed Consolidated Statement of Financial Position

BB S BILR

At 30June 2022 K2202286830H

At 30 June 2022 At 31 December 2021
120224 20214
6H30H 128318
(Unaudited) (Audited)
(REEZ) (R 2E12)
Notes HK$’000 HK$'000
M5 FET FET
Liabilities afE
Non-current liabilities ETRHEE
Lease liabilities HEaE 6,891 4,082
6,891 4,082
Current liabilities REgaE
Trade and other payables B5 LEMEARIE 13 227,194 203,282
Contract liabilities EHEE 12 6,738 7,393
Current tax liabilities ENEAMRIEEE 10,775 10,168
Amount due to the immediate FETEEBTER AT
holding company A 45,182 28,358
Lease liabilities HEaE 4,708 3,377
Borrowings B 14 9,000 9,000
303,597 261,578
Total liabilities wmaE 310,488 265,660
Total equity and liabilities HETREE 441,110 461,170

The above condensed consolidated statement of financial position
should be read in conjunction with the accompanying notes.
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Condensed Consolidated

B S EmEER

At30June 2022 1220225 6830H

Statement of Changes in

Attributable to owners of the Company

Equity

FRFER NEL
Non-
Share Share Other  Exchange Accumulated controlling Total
capital premium reserve reserve losses Total interests equity
kA RHEE HttfEE ERRE  RHEH B D B
HKS$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HKS'000
TET FET TET FERT TET FER TER AT
At 1 January 2021 (unaudited) 20211818 REBH) 7,608 278,775 43,100 1468 (35,367) 295,584 (745) 294,839
Loss for the period (unaudited) HARESE (REER) - - - - (42,039) (42,039) (1,708) (43,747)
Other comprehensive income (loss) HNEM2E RS (518)
for the period (unaudited) (REER) - - - 1405 - 1405 (13) 1392
Total comprehensive income HR2ERE (518
(loss) for the period (unaudited) 1% (REER) - - - 1405 (42,039) (40,634) (1,721) (42,355)
At 30 June 2021 (unaudited) 12021568308 (REEZ) 7,608 278,775 43,100 2,873 (77,406) 254,950 (2,466) 252,484
At 1 January 2022 (unaudited) R02F1 818 (REER) 7,608 278,775 43,100 5254  (136,194) 198,543 (3,033) 195,510
Loss for the period (unaudited) HREE REBER) - - - - (57,828) (57,828) (1,634) (59,462)
Other comprehensive income (loss) HREMEERE (518)
for the period (unaudited) (RIBER) - - - (5,613) - (5,613) 187 (5,426)
Total comprehensive income BRZERE (518)
(loss) for the period (unaudited) B3 (RIEBI%) - - - (5,613) (57,828) (63,441) (1,447) (64,888)
At 30 June 2022 (unaudited) 1202268300 (REEZ) 7,608 278,775 43,100 (359)  (194,022) 135,102 (4,480) 130,622

The above condensed consolidated statement of changes in equity

should be read in conjunction with the accompanying notes.
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Condensed Consolidated Statement of Cash Flows
%%Eﬂ%/‘?AEEﬁ/MLE%

For the six months ended 30 June 2022 & Z202286830H LE7NE A

Six months ended 30 June (unaudited)

BE6A30HILSER REER)

2022 2021
20224 20214
HK$'000 HK$'000
FHET TFET
Net cash used in operating activities & ;EENFRAAREFE (31,355) (20,906)
Cash flows from (used in) ?zﬁé‘@]ﬁﬁ (FrF)
investing activities ME .
Purchase of property, BEEME -BEKREXE
plant and equipment ) (65) (242)
Proceeds on disposal of property, HEE B ERKRRH
plant and equipment Z TR )\IE - 99
Other cash flows from investing ﬁé@]ﬁﬁ SHMIRE
activities ME 32 49
Net cash used in investing activities KREEHFMARE SR (33) (94)
Cash flows from financing activities BIE EZBFIFIRESRE
Advances from immediate holding BEERATEBER
company N 17,194 29,969
Repayment to immediate holding BEZFERATER
company = (1,920)
Repayments of lease liabilities BEEREAE (2,483) (3,672)
Repayments of bank loans EERTER - (28,817)
Interest paid BAFR (605) (1,664)
Net cash generated from/(used in) mEEIMES FrA)
financing activities R PR 14,106 (6,104)
Net decrease in cash and RERREEEN
cash equivalents WA PR (17,282) (27,104)
Cash and cash equivalents at BHRERREEEY
the beginning of the period 20,911 16,726
Effect of foreign exchange INPEFEER BT E
rate changes (195) 673
Cash and cash equivalents at theend  HAKRIRE RIBEHEY
of the period 3,434 (9,705)
Cash and cash equivalents at ARRERRESEE
the end of the period, o U THRIERT
represented by
Bank balances and cash RITHEGRRIRE 3,434 7,291
Bank overdrafts RITEX - (16,996)
3,434 (9,705)

The above condensed consolidated statement of cash flows should

be read in conjunction with the accompanying notes.
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Notes to the Condensed Consolidated Financial Statements

B BR S M BRI 5t

28

BASIS OF PREPARATION

The condensed consolidated financial statements have
been prepared in accordance with Hong Kong Accounting
Standard 34 “Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants as well as with
the applicable disclosure requirements of Appendix 16 to
the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules”).

PRINCIPAL ACCOUNTING POLICIES

These Interim Financial Statements should be read in
conjunction with the 2021 annual consolidated financial
statements. The accounting policies and methods of
computation used in the preparation of these condensed
consolidated interim financial statements are consistent with
those used in the annual consolidated financial statements for
the year ended 31 December 2021.

In the current period, the Group has adopted all the new and
revised Hong Kong Financial Reporting Standards ("HKFRSs")
issued by the HKICPA that are relevant to its operations and
effective for its accounting year beginning on 1 January 2022.
HKFRSs comprise Hong Kong Financial Reporting Standards
("HKFRS"); Hong Kong Accounting Standards ("HKAS");
and Interpretations. The adoption of these new and revised
HKFRSs did not result in significant changes to the Group's
accounting policies, presentation of the Group’s consolidated
financial statements and amounts reported for the current
year and prior years.

The Group has not applied the new HKFRSs that have been
issued but are not yet effective. The Group has already
commenced an assessment of the impact of these new
HKFRSs but is not yet in a position to state whether these
new HKFRSs would have a material impact on its results of
operations and financial position.
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Notes to the Condensed Consolidated Financial Statements

B S M BRI 5t

3. REVENUE AND SEGMENT INFORMATION 3. WERSHER

(a) Revenue (a) Wz

AEERBARKRmZ DRI

An analysis of the Group's revenue for the period is as
follows:

Six months ended 30 June (Unaudited)
HZ6H30HLEAEA CREER)

2022 2021
20224 20214F
HK$’000 HKS$'000
FHET TAT
Revenue from construction contracts 2 B S &AM S
~ foundation works and ancillary —METEKMEE
services BR 7% 27,487 96,255
- general building works ——RERETRE 10,130 8,461
- renewable energy systems — A BAERERESE I 95,579 11,322
E-commerce business BTHBER 5,541 18,598
Building information modelling EREBBRIURE
services 1,270 810
Revenue from contracts with REZER ARG
customers 140,007 135,446
Rental income WA 380 301
140,387 135,747

FREF B ISR IR I K — Ry 8 RE A
AN FEBERARBZER AHINIK
1 ¥ 8 PR 8 e 5%

Other than e-commerce-related services which were
recognised at a point in time, all the Group's revenue
from contracts with customers were recognised over
time.
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Notes to the Condensed Consolidated Financial Statements

GLEZ

3.

30

AR e M BRI T

REVENUE AND SEGMENT INFORMATION

(continued)

(b)

CT Vision S.L. (International) Holdings Limited X IBR: (BIE) #RERA S

Segment Information

The Group manages its businesses by business lines in
a manner consistent with the way in which information
is reported internally to the Group's Chief Operating
Decision Maker ("“CODM") being the executive directors
of the Company, for the purposes of resource allocation
and performance assessment. The Group’s reportable
and operating segments are as follows:

1. Building construction business: provision of
foundation works and ancillary services and
general building works to customers in Hong
Kong and Saipan;

2. Renewable energy business: construction projects
of renewable energy systems (e.g. solar power
systems and wind power systems) and rental
income from lease of solar power system in the
PRC;

3. E-commerce business: trading of products online;
and

4. Others: building information modelling service in
the PRC and sales of piles to customers in Hong
Kong.

Segment results, segment assets and liabilities

Segment results represent the (loss) profit before
tax from each segment except for the unallocated
corporate expenses, being central administrative costs.

Segment assets include all current and non-current
assets with the exception of deferred tax assets and
other corporate assets, being the unallocated right-of-
use assets of certain properties and other corporate
assets. Segment liabilities include all current and non-
current liabilities with the exception of other corporate
liabilities, being unallocated lease liabilities and other
unallocated corporate liabilities.

3.

WERDEBER @

(b)

DEER

AEBREBREEHER HHA
FEBRZADHEERRTEERTEM
MAEEEBEERFE (TEEE
REE)) EIRADATES) NELR
SERANER - AEEN 2B K
EDEINT -

. BEIREH MEBREIHR
ERRMHME TR REERS
Mk —MZERTRE

2. FBEERESNPENA
BAREREELERAER X
W% AE 3% B Uk Ko L D 3 BB k) MU
EEXRFFAEZEBIENESUA ;

3. BFEHES  MRHEE R

4. H I EPhERHEBRRESE
ERFRAEEERIHEET

DENERE  FEAEERRER

DBEBEZ DR (BE) &
Mo AERERDEATMX (BIHR
THRER) °

NEEEREMARRIFRBE
EIEFSBEERREERAME
XEE NETYENRDECRE
BEERHEMEXEE - DHERERE
FRERBKIERSEE EREER
theamaE RoEEEERERH
thRDEEEaR-
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Notes to the Condensed Consolidated Financial Statements

B S M BRI 5t

3. REVENUE AND SEGMENT INFORMATION 3. WERSUER @

(continued)

(b) Segment Information (continued) (b) RHBEN &
Segment results, assets and liabilities (continued) TEEE - BEREE (B
Information regarding the Group's reportable segments BEANNE RSB KD bR IR &M
as provided to the Group's CODM for the purposes REFAERTELZEARKENLE
of resource allocation and assessment of segment B 2R IERFHIWT -

performance for the period is set out below:
Segment revenue and results DERYR R B 4R
Six months ended 30 June 2022 (Unaudited)

#22022F6H308 LN AR (REEZ)

Building  Renewable

construction energy E-commerce
business business business Others  Unallocated Total

BE ABE BT
TRER AERER £% Hith AAE it

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TET TER TER TER FER TER

Segment revenue A E 37,617 95,959 5,541 1,270 - 140,387
Segment (loss)/profit & (§518) /& F (42,075) 4,031 423 (2,115) (18,717) (58,453)
Income tax expense PSRRI (1,009)
Loss for the period HAREE (59,462)
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Notes to the Condensed Consolidated Financial Statements

B BR S M BRI 5t

3. REVENUE AND SEGMENT INFORMATION 3. WHEESWER @)

(continued)
(b) Segment Information (continued) (b) PHBEN &
Segment results, assets and liabilities (continued) PEEE BEERERE (B)
Segment revenue and results (continued) DEUR R B LR (B
Six months ended 30 June 2021 (Unaudited)
BE2021E6F308 LA A (REEBER)
Building Renewable
construction energy  E-commerce
business business business Others  Unallocated Total
B EEk EFEH
TRER BRER %% Hfth ESL At
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TET FTET FTET FET FET FET
Segment revenue Ak 104,716 11,623 18,598 810 - 135,747
Segment (loss)/profit & (§518) /& F (22,203) (589) 1,709 (3,765) (18999) (43.847)
Income tax credit PGt e 100
Loss for the period HAREE (43,747)

32 CT Vision S.L. (International) Holdings Limited "R X|EH (FEMR) £RBRAT  Interim Report 2022 HHRRE



Notes to the Condensed Consolidated Financial Statements

B S M BRI 5t

3. REVENUE AND SEGMENT INFORMATION 3. WHEESWER @)

(continued)
(b) Segment Information (continued) (b) RHBEN &
Segment results, assets and liabilities (continued) PEEE - BEEREE (B)
Segment assets and liabilities NEHEEREGR
At 30 June At 31 December
2022 2021
%20225 FR20214F
6H30H 12H31H
(Unaudited) (Audited)
(REEEIZ) (2B 1%)
HK$'000 HKS$'000
FHET TAET
Segment assets DEEE
Building construction business BIERTREER 163,975 215,263
Renewable energy business ABERERER 234,968 218,155
E-commerce business BETHBER 4,212 4,791
Others HAth 10,802 21,575
Elimination of inter-segment receivables 43 & & & W = T8 % § (15) (13,922)
413,942 445,862
Unallocated assets FNEEEE 26,788 14,928
Deferred tax assets IRIERIBE E 380 380
Consolidated assets REBE 441,110 461,170
Segment liabilities SEEME
Building construction business BIETREER 99,448 120,712
Renewable energy business AIRASERERS 143,357 114,447
E-commerce business BETHBER 1,600 2,374
Others HAth 4,267 4,239
Elimination of inter-segment payables 43 &B & F& {5 = 18 ¥ 6 (15) (13,922)
248,657 227,850
Unallocated liabilities Kok aE 61,831 37,810
Consolidated liabilities meafs 310,488 265,660
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Notes to the Condensed Consolidated Financial Statements

B BR S M BRI 5t

3.

4.

34

REVENUE AND SEGMENT INFORMATION

(continued)

(b) Segment Information (continued)

Geographic information

The following table sets out information about the
geographical location of the Group's revenue from
external customers/tenants. The geographical location
of customers/tenants is based on the location at which
the services were provided or the goods delivered.

Revenue from external customers/tenants:

WERDEBER @

(b) DEBER @)
HEEH
TREFBEREAEBINBETR A
WM IBAEE R - F R A
BUBRENRHBRBARNGEYH
UEME °
ShERE R FEF IR ¢

Six months ended 30 June (Unaudited)
EE6H30HLLAEAR CREER)

2022 2021

20225 20214F

HK$’000 HKS$'000

FAT TAET

Hong Kong (place of domicile) EFB (ZEMI) 31,474 104,716

The PRC R 102,770 31,031
Saipan EHE 6,143 -
140,387 135,747

OTHER INCOME 4., HMUWKA
Six months ended 30 June (Unaudited)
HE6H30H L EAR REER)

2022 2021

20225 20214F

HK$’000 HKS$'000

FAT TAET

Rental income from lease of machinery HAEEMAESWA 200 -
Bank interest income RITH BUWLA 297 49
Government grants AT ED 247 197
Income from subletting labour EHEEEUA 1,093 -
Net proceeds from disposal of containers & & & TGRS AR5 827 -
Others HAth 838 311
3,502 557

CT Vision S.L. (International) Holdings Limited F K JIEE (EFR) #ERERAE
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Notes to the Condensed Consolidated Financial Statements

B S M BRI 5t

5. OTHER LOSSES, NET 5. HE182%E
Six months ended 30 June (Unaudited)
HE6H30HLEAEA CREER)
2022 2021
20224 20214F
HK$’000 HKS$'000
FAT TET
Gain on disposal of property, HEME BEK
plant and equipment R W R - 99
Change in fair value of financial asset BT ESABE
at FVTPL TRHEENRTES - (3,343)
Net foreign exchange (losses) gains PER (B518) W $ 58 (18) 1
(18) (3,243)

6. FINANCE COSTS

R E5 7S

Six months ended 30 June (Unaudited)
HZE6H30HLLAEA REER)

2022 2021

20224 20214

HK$'000 HKS$'000

FHET FET

Interest on bonds BEHEFE 357 357
Interest on bank loans RTETHE - 710
Interest on lease liabilities HEaEMNE 248 293
Interest on bank overdrafts WITEXZFE = 304
605 1,664
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Notes to the Condensed Consolidated Financial Statements

B BR S M BRI 5t

7. LOSS BEFORE TAX 7. BRiRAIEE

Loss before tax has been arrived at after charging the
following items:

FRIGEI S BT EHI PR T AR IR IER

Six months ended 30 June (Unaudited)
HE6H30HIERER REER)

2022 2021
20225 20214
HKS$'000 HKS$'000
FAETT FEIT
(a) Staff costs (including directors’ (a) BT
remuneration) (BIEESEMS)
Salaries, wages and other benefits HFEe-IEB8K
HhgF| 26,463 29,085
Contribution to defined contribution EFR A FUR IR
retirement plans sHEIBY R 677 749
27,140 29,834
Less: Amount included in costs of BT AW E AR
revenue E QL] (8,891) (13,989)
18,249 15,845
Six months ended 30 June (Unaudited)
BE6H30H1E/AER (REEETZ)
2022 2021
20224 20214
HK$'000 HKS$'000
FAETT FETT
(b) Other items (b) EtIEHE
Depreciation of right-of-use assets EREEENITE 2,392 3,242
Depreciation of property, ME--BEREEBN
plant and equipment e 277 282
2,669 3,524
Less: Amount included in costs of s AW E AR
revenue FIE (156) (155)
2,513 3,369
Cost of inventories recognised as RAAZNEE
expense Bz 2,364 7,390
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B S M BRI 5t

8.

INCOME TAX EXPENSE (CREDIT)

8. FieMAY (IE%)

Six months ended 30 June (Unaudited)
E E6H30HLLAEAR CREER)

2022 2021
20224 20214
HK$'000 HKS$'000
FAT TET
Income tax expense (credit) comprises: FriSiRBEs (8% 81 .

Hong Kong Profits Tax FANER = -
The PRC Enterprise Income Tax FE R ZEFRER 1,009 (100)
1,009 (100)
Deferred tax IRIETR 1A - -
1,009 (100)

Note: M 5E

In Hong Kong, under the two-tiered profits tax rates regime, the first
HKS$2 million of profits of the qualifying group entity will be taxed at
8.25%, and profits above HKS2 million will be taxed at 16.5%.

Under the Law of the PRC on Enterprise Income Tax (the “EIT Law")
and Implementation Regulation of the EIT Law, the tax rate of the PRC
subsidiaries is 25%.

No provision for income tax expense outside Hong Kong and the PRC as
the Group's subsidiaries outside Hong Kong and the PRC either did not
have assessable profits or have tax credits in excess of assessable profits
during the period in the relevant jurisdiction.

RESBMNERMAET cEREESTRE2E
BETEMNNMEA825% MBB2ESE BTN
AR EA16.5%°

RIEPEBFEASRE (REMRFRE) hibF
FRSTEBHEARR > BT B A BRI E 4525%

HRAREREBKRPEIEIMNIKNNEAS L
ERERE ZREEERARANEN HABHE
SRAR A BIIRTE K o » U WAL E B K PR S
BIFRISIRFASZ (E B o
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9.

10.

38

LOSS PER SHARE
(a) Basicloss per share

The basic loss per share is calculated by dividing the
loss attributable to owners of the company for the
period of HK$57,828,000 (corresponding period in
2021: HK$42,039,000) and 760,830,000 ordinary shares
(corresponding period in 2021: 760,830,000 ordinary
shares) for the six months ended 30 June 2022.

(b) Diluted loss per share

There were no potential dilutive shares in existence
during the six months ended 30 June 2022 and 2021
and, therefore, no diluted loss per share were presented.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2022, the Group
incurred expenditure on additions of property, plant and
equipment with total costs of approximately HK$65,000 (2021:
HK$242,000). In addition, the Group disposed of certain plant
and equipment with an aggregate carrying amount of Nil
(2021: Nil) for proceeds of Nil (2021: HK$99,000), resulting in a
gain on disposal of Nil (2021: HK$99,000).

As at 30 June 2022, the solar power system was secured by:

(i) trade receivables of HK$93,000 (31 December 2021:
HK$72,000);

(i)  registered capital of a wholly—-owned subsidiary
amounted to RMB10,000,000 (31 December 2021:

same); and

(i) a guarantee by the wholly-owned subsidiary in (ii)
above and Dr. Ho.

9.

10.

FREE
(a) SRENHHE

BREREETLIZRBREE2022968
30BLIEARNEANAABHE AEEHEA
M E51857,828,00078 7T (20215 B 87 :
42,039,00078 7T) 52 760,830,0008% i 38 A%
(20214E[EHA : 760,830,0005% & 3 %)
8o

(b) EiREFGE

HE2022F &2021F6 8308 L/ E
BrUAEEEBEHERENRK
o B EEH S REEEEE-

ME--BEKRRE

BE20202F6H308EAER  ZER K
BEYE - BERXEEEMAIWERED
65,0003 75 ( 20214 : 242,0005&7T) © LE4h
AEBHESETHEEEEAS (20214
T) M ERRE TEHIEAE (202145 ©
99,0008 7T) » BHREHEWRAET (202145 :
99,0005 7T) ©

72022568300 » K5 EEE B L5 LL T3
ZIEEILIR

() BSEIWITIE,0008 7T (2021F128
318 : 72,0003 7T) ;

iy —BE2ENBATNGEMEERAER
#10,000,00078 (20215128318 :
B ; &

(i) EX(FriEBERBEAR RATEI/E
HEVER
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11. TRADE RECEIVABLES, DEPOSITS AND . B RFRIE s R EMEUW
OTHER RECEIVABLES QL]
As of the end of the reporting period, the ageing analysis of REEHRR RREBEBRIIGRERES
trade debtors, based on the certificate date and net of loss HEWE ZIRMERSE DT :
allowance, is as follows:
At 30 June At 31 December
2022 2021
220225 20216
6H30H 128318
(Unaudited) (Audited)
(REEZ) (B E1Z)
HK$'000 HKS$'000
FHET FEIT
Within T month REEER 9,596 31,318
1 to 2 months 12218 A 6,332 859
2 to 3 months 2E3E A 4,725 -
Over 3 months AL E 34,296 58,441
Trade receivables, net of loss allowance B ZEINEIE  NbRE 18
(Note (a)) BE (k@) 54,949 90,618
Deposits, prepayments and & A RIEREM
other receivables (Note (b)) FEWERIE (M5E(b)) 85,599 76,152
140,548 166,770
Less: Amounts due within one year B ORBEEE TN
shown under current assets —FRE AN RIE (138,992) (165,030)
Non-current portion JERNHAER 7 1,556 1,740
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11.

12.

40

TRADE RECEIVABLES, DEPOSITS AND
OTHER RECEIVABLES (continued)

Notes:

(a) As at 30 June 2022, gross trade receivables of approximately
HK$24,029,000 (31 December 2021: HK$44,441,000) was due
from a customer which Dr. Kan is one of the beneficial owners.

(b)  Asat 30 June 2022, it mainly represented prepaid subcontracting
charges of approximately HK$41,899,000 (31 December 2021:
HK$41,899,000) made by the Group for the Saipan Project.

In respect of trade and other receivables, individual credit
evaluations are performed as part of the acceptance
procedures for new contracts. These evaluations focus on
the customer’s past history of making payments when due
and current ability to pay, and take into account information
specific to the customer as well as pertaining to the
economic environment in which the customer operates. Trade
receivables from both of construction contracts business and
sales of piles business are due within 0-60 days from the date
of billing. Trade receivables from construction of solar power
plants and sales of electricity business are due within 0-120
days from the date of billing.

CONTRACT ASSETS AND CONTRACT
LIABILITIES

As at the end of the reporting period, all contract assets
and contract liabilities are arising from performance under
construction contracts and billing in advance of performance
under construction contracts respectively.

CT Vision S.L. (International) Holdings Limited X IBR: (BIE) #RERA S

11.

12.

BEZRIKRRIE - RE Rk HEMEWK

THIE @)
MisE -

@  HR2022%F6H30H B EUINRIBAEZEL
24,029,00078 7T (202145128318 : 44441,0007%
o) BRBE—REFF MEETAHERE
BAZ—-

(b) 202268300 HFEIEAEERE
MIBEENMNND B EHA41,899,000% 7T
(20214E128318 : 41,899,00037T) ©

MESREMEKRREMS  AEETE
TENEETFZEAMEHNENERD
—E o ETZEFRFTEBEZTEH
HARIBEBM R IR RET > L& B
ERANREENRERAREMEREIRIE
HER - REREGNELRIHEBEE
BHWESREWHIESNREZAEETE
60HAEIHE o R KBEE ML IHE
BHEFNEZEINEIES N Z HEE
FH0E120H R E|Hf o

BNEERSGHNER

REEHMER FAEENEERSNERD
ELERTERRGNWRBITEESGNZ
FAULERTR
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B S M BRI 5t

13. TRADE AND OTHER PAYABLES

13. EZ R HEMEARIE

As of the end of the reporting period, the ageing analysis of

R SR #RE

HHEIR B 7 FE T BR X

trade creditors, based on the certificate date, is as follows: BT
At 30 June At 31 December
2022 2021
7220224 20214
6H30H 128318
(Unaudited) (Audited)
(REEERZ) (&= 12)
HKS$'000 HKS$'000
FAET FAETT
Not yet due or within 1 month mAREEZIEA A 6,886 19,651
1 to 2 months 12218 A 1,674 8,976
2 to 3 months 2E3E R 3,574 2,448
Over 3 months AU E 48,470 42,147
Trade payables BN 60,604 73,222
Retention payables FETRE 2 19,257 18,677

Other payables and accruals HMENRIB R ES
& 147,333 111,383
227,194 203,282
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14. BORROWINGS

14. &%

At 30 June At 31 December
2022 2021
20224 FR20214F
6H30H 12H31H
(Unaudited) (Audited)
(RR&EZ) (B
HK$'000 HKS'000
FHET FATT
Borrowings repayable (Note) FETfEFR (M EE)
Within 1 year 1R 9,000 9,000
Total borrowings B4R EE 9,000 9,000

Note: The Company issued HK$9,000,000 bonds in 2020 which carry

8% coupon interest and are due in 2022.

15. CAPITAL, RESERVES AND DIVIDENDS

42

(a) Dividends

The Board did not recommend the payment of a
dividend by the Company for the six months ended 30
June 2022 (corresponding period in 2021: Nil).

CT Vision S.L. (International) Holdings Limited F K JIEE (EFR) #ERERAE

MIsE @ AR B FL20205 8479,000,00078 TTi#8% R
BERFEWH2002EF A &5

15. ieds - R RS
(@ KA
EERREHAA DB E202266

B30H LEAEB IR RE (20214 [F)
5o
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15. CAPITAL, RESERVES AND DIVIDENDS

R E M B HRRINEE

15. RE-FERRE @

(continued)
(b) Share capital (b) BgZ&
No. of shares Share capital
R E g s
HK$'000
FHT
Authorised: EE
Ordinary shares at HK$0.01 each FR00TBITHEBER
At 1 January 2021 7202151 A1H 1,000,000,000 10,000
Issuance of authorised ordinary shares 58202182823 H #1774
on 23 February 2021 (Note) EEEE (W) 560,000,000 5,600
At 30 June 2021, 1 January 2022 and ~ 220214F6830H ~ 20224
30 June 2022 1H1H K&2022%6830H 1,560,000,000 15,600
Issued and fully paid: BRITRER :
At 1 January 2021, 30 June 2021, 1 20211818~ 20214
January 2022 and 30 June 2022 68308 2022F181H
22022568308 760,830,000 7,608
Note: Pursuant to a shareholders’ resolution passed on 23 MisE © RIFER2021F 28238 BBHE

February 2021, the authorised share capital of the
Company was increased from HK$10,000,000 divided into
1,000,000,000 shares of the Company of HK$0.01 each to
HK$15,600,000 divided into 1,560,000,000 shares by the
creation of 560,000,000 additional shares, which will, upon
issue and being fully paid, rank pari passu in all respects
with the Shares in issue.

RIREE > Fi1BIEEK560,000,000
BRI R ABEAER AR
10,000,0007 7T (43 731,000,000,0008%
FROONBITHNAAB RS BE
15,600,0007 7T (43 731,560,000,0008%
BR15) > FTIER M BT R R E
BESEFERAEETRMERRE
LA o

16. CONTINGENT LIABILITIES 16. RGBT

At 30 June 2022, the Group had contingent liabilities in
respect of performance bonds to guarantee the due and
proper performance of the obligation undertaken by the
Group's subsidiaries for projects amounting to HK$10,478,000

(31

December 2021: HK$2,100,000).

R2022F6830H » ZEBFIERAEBM
BABBEEMBITMBEEMALZSEMH
BREARE T ANHABEA10,478,0007%8
7t (2021£12831H : 2,100,000 7T) ©
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17.

18.

19.

44

MATERIAL RELATED PARTY 17. EXRBAE RS
TRANSACTIONS
Material related party transactions identified during the REA B B E KBS X5 850
period are summarised as follows: T
Key management personnel compensation TEEEASHMN
The remuneration of directors and senior management who FRAEEALREERTEETEABNESER
were considered as key management personnel of the Group BREEAEBNFMUT
during the year is as follows:
Six months ended 30 June (Unaudited)
HE6H30H L ER REER)
2022 2021
20224 20214
HK$’000 HKS$'000
FAT T
Short-term benefits ZHAE A 3,892 3,533
Pension costs — defined contribution plans  3RIRE A A< —
TE REE R ETE a4 36
3,936 3,569
Note: Remuneration is included in “staff costs” as set out in note 7(a). MisE @ AN E St AR FE7PTERTE T a4y ©
EVENTS AFTER THE REPORTING PERIOD  18. 3R EHARE IR
Subsequent to 30 June 2022 and up to the date of this report, 2022F6B30HZ B REBEARAREHE » K
there was no material subsequent event undertaken by the NENAERSEELEERAREE-
Company or by the Group.
REVIEW OF INTERIM FINANCIAL REPORT  19. ERIFHIMFBRS

The unaudited interim financial report for the six months
ended 30 June 2022 has been reviewed by the Audit
Committee with no disagreement.

CT Vision S.L. (International) Holdings Limited F K JIEE (EFR) #ERERAE

B E2022F6830H LE/NE B R EEZ S

P BREEEHBEZEZEEERN B
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