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The average LTV ratio of our mortgage loan
portfolio maintained at around
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FINANCIAL HIGHLIGHTS
Bifs e

FINANCIAL PERFORMANCE

Revenue increased by 7.6% to approximately
HK$82.0 million

Profit attributable to the equity shareholders
increased by 17.3% to approximately HK$44.1
million

Net profit margin increased by 4.4 percentage
points to 53.8%

Basic earnings per share is HK2.3 cents
The principal of gross loan receivables

increased by 14.2% to approximately
HK$1,016.8 million

BUSINESS PERFORMANCE

Total amount of new pawn loans granted
increased by 36.9% to approximately
HK$521.3 million

Total amount of new mortgage loans
granted increased by 91.7% to approximately
HK$375.0 million

Net interest margin for pawn loan decreased
by 3.0 percentage points to 37.1%

Net interest margin for mortgage loan
increased by 0.8 percentage points to 10.6%
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Oi Wah Pawnshop Credit Holdings Limited

MANAGEMENT OISCUSSION ANO ANALYSIS

BUSINESS REVIEW

Oi Wah Pawnshop Credit Holdings Limited
(the “Company” or “our Company”), and
its subsidiaries (together with the Company
are collectively referred to as the “Group”)
is a financing service provider in Hong Kong
operating under the brand name of “Oi Wah",
principally engaging in providing secured
financing, including mortgage loans and pawn
loans.

MORTGAGE LOAN BUSINESS

For the six months ended 31 August 2022
(“FP2023" or “the period”), loan demand
rose as the economic activities were picked up
gradually under the loosened COVID-19 social
distancing measures. During the period, the
interest income of the mortgage loan business
of the Group increased by approximately
HK$2.5 million or 5.8% from approximately
HK$42.8 million for the six months ended 31
August 2021 (“FP2022") to approximately
HK$45.3 million in FP2023, which accounted
for approximately 55.3% of the Group’s total
revenue. The gross mortgage loan receivable
was approximately HK$836.7 million as at 31
August 2022 with the total new mortgage
loans granted amounted to approximately
HK$375.0 million in FP2023. During the
period, net interest margin of the mortgage
loan business increased by approximately 0.8%
to approximately 10.6% (FP2022: 9.8%).
There were 54 new cases of mortgage loan
transactions.
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MANAGEMENT OISCUS5ION ANO ANALYSIS

B E 5V R IR 2 i

Though the Hong Kong economy remained
on track for recovery, some enterprises were
unable to weather the pandemic storm. Thus,
the Group continued to keep a close eye on the
performance of its loan portfolio, especially in
respect of the repayment status of its existing
customers. As a result, there was no bad
debt recorded during the period. In FP2023,
the loan-to-value ratio for first mortgage was
approximately 53.7%, while the overall loan-
to-value ratio for subordinate mortgage was
approximately 51.7%, of which, loan-to-value
ratio of subordinate mortgage that the Group
participated in was approximately 5.1%.

PAWN LOAN BUSINESS

During the period, the interest income generated
from the pawn loan business increased by
approximately HK$5.7 million or 19.7% from
approximately HK$28.9 million in FP2022 to
approximately HK$34.6 million in FP2023. It
is mainly attributable to the prevailing trend
in investing in luxury goods, which promoted
the relevant re-financing needs. However, due
to the price fluctuation of second-hand luxury
market, the Group recorded gain from disposal
on repossessed assets of approximately HK$2.1
million, representing a decrease of approximately
53.3%.

During the period, the Group continued to
channel resources to advertising and promotion
in order to enhance the Group's brand
exposure. Such effort has generated demand
of one-to-one pawn loan appointment services
for pawn loans of loan size exceeding HK$0.1
million. The number of pawn loan transactions
with such amount granted increased from 227
transactions in FP2022 to 357 transactions
in FP2023. Average loan amount increased
to approximately HK$15,000 per transaction
(FP2022: HK$11,100 per transaction).

BREEBSCENEREHSEL A
— b 2 AL BT B AT A SR &
B AREEETEREER
HEMKRE BRRERERFNE
FAB L o Bt - 5% B R 4 4 815 R
BR-R T - =F WK F—1%18
2 EFEEEL R E53.7% MK
BBz BEEREHELERIOA
51.7% HPAREBELKF 2R FIRB 2
B EELEELNE51% °

HMEESRER

RZEER AREEREBHEF
BWABR-_SE-_—FHHRBRHNY
28,900,000/ JT1& I1%Y5,700,0007 7T
K197 % E-_FE - = FHHHABMNLY
34,600,000 7T o WL HEZAHRE T
REEZRZREBERT EBEBEE
REER - A AR _FEEZRTS
HIREREE AEEEFEEEK
@& E 2 Y z492,100,00058 7T » iR
#7553.3% °

RZEBEA NEFBEERRERR
BERESENIEALAEEZ MEE
HE - ZETIEEHSHHE EFEBIB
100,000/ T2 — ¥ — HE B RIELAR
BZBERK - BRI SBZHEERR
SHEN T = —FHBEEm227R
R HEINE T — = FUHREARH357
RRP o FHERSHENENESTT
R 5#415,0008 7T (ZE = —FHK
B R $11,10087T) °

BEMEXEEZERERAR

RERTRE 2022



Oi Wah Pawnshop Credit Holdings Limited

MANAGEMENT OISCUSSION ANO ANALYSIS

In September 2022, the Group successfully
acquired approximately HK$8.0 million pawn
loan receivables (principal amount) and opened
a new pawnshop in Tuen Mun. Together with
this new pawnshop, the Group is currently
operating a total of 11 pawnshops. In addition,
the Group continued to develop its mobile APP
that enables customers to obtain pawn loans
easily. The APP is expected to help promote
the Group’s pawn loan business at a lower
promotional cost.

INDUSTRY OVERVIEW

During the period, gold prices have declined
nearly US$300 per ounce since surging past
the USD2,050-mark in March, due to a string
of U.S. interest rate increment and a surge in
the value of the dollar. The second-hand prices
of other luxury goods (i.e. wristwatches) also
became very volatile after a booming year
of increment. In such case, the Group will
adopt further discount rate on collateral when
granting pawn loans, so as to avoid potential
losses from disposal on repossessed assets.

Meanwhile, Hong Kong's real estate market
has seen a downside risk in 2022, especially
when local banks raised their prime rates by
0.125 percentage points for the first time
in four years following the US interest rate
hike. Major research even expects a bubble
risk of home prices, as household leverage
rose and rents fell by more than mortgage
payment, as well as higher mortgage rates and
a weakened economic outlook. In response to
this, the Group will continue to strengthen its
risk management measures in mortgage loan
business, in order to maintain financial stability
of the Group.
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MANAGEMENT OISCUS5ION ANO ANALYSIS
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FINANCIAL REVIEW

Revenue

Our Group's revenue increased from
approximately HK$76.2 million in FP2022 to
approximately HK$82.0 million in FP2023,
representing an increase of approximately
HK$5.8 million or 7.6%. Detailed analysis of
the increase in revenue during the period are
as follow:

Mortgage loan business

The increase in our interest income derived
from our mortgage loan business of
approximately HK$2.5 million or 5.8% (from
approximately HK$42.8 million in FP2022 to
approximately HK$45.3 million in FP2023)
was due to the fact that loan demand rose
as the economic activities were picked up
gradually under the loosened COVID-19 social
distancing measures. As such, the average
month-end balance for the gross mortgage
loans receivables for the period increased from
approximately HK$730.3 million in FP2022 to
approximately HK$780.2 million in FP2023
and the total amount of new mortgage loan
granted during FP2023 was approximately
HK$375.0 million (FP2022: HK$195.6 million).
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Oi Wah Pawnshop Credit Holdings Limited

MANAGEMENT OISCUSSION ANO ANALYSIS

Pawn loan business

Revenue from our pawn loan business
increased from approximately HK$33.4
million in FP2022 to approximately HK$36.7
million in FP2023, representing an increase of
approximately HK$3.3 million or 9.9%. This
was attributable to the increase in our interest
income earned on our loan receivables by
approximately HK$5.7 million or 19.7% from
approximately HK$28.9 million in FP2022 to
approximately HK$34.6 million in FP2023,
netting off against the decrease in gain on
disposal of repossessed assets by approximately
HK$2.4 million or 53.3% from approximately
HK$4.5 million in FP2022 to approximately
HK$2.1 million in FP2023.

The increase in our interest income earned
on our pawn loan receivables was primarily
attributable to (i) an increase in the average
month end balance for the gross pawn loan
receivables from March to August from
approximately HK$144.2 million in FP2022 to
approximately HK$183.2 million in FP2023;
and (i) an increase in the aggregated amount
of pawn loans granted from approximately
HK$380.8 million in FP2022 to approximately
HK$521.3 million in FP2023.
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MANAGEMENT OISCUS5ION ANO ANALYSIS
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Revenue from disposal of repossessed assets
represents the gain/(loss) we received as we
sold the repossessed assets in the event of
default in repayment of our pawn loans. The
decrease in our gain on disposal of repossessed
assets in FP2023 was mainly due to (i) the
sudden significant drop of the price of brand
watches in July and August 2022 and (ii) the
decrease in the gold price per ounce from
around US$2,050 in March 2022 to around
US$1,750 in August 2022. Since every pawn
loan has a loan term of four lunar months, the
revenue decreased with the depreciation of
gold price and brand watches in FP2023.

Other revenue

Other revenue increased from approximately
HK$1.8 million in FP2022 to approximately
HK$2.1 million in FP2023, representing an
increase of approximately HK$0.3 million or
16.7%, which was mainly due to (i) the receipt
of a one-off subsidy from the Government
of the Hong Kong Special Administrative
Region under the Anti-Epidemic Fund for
relieving financial burden of the businesses of
approximately HK$0.8 million in FP2023 and no
such income was received in FP2022, netting
off against the decrease in our rental income
and credit related fee income by approximately
HK$0.2 million and HK$0.2 million respectively.
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Oi Wah Pawnshop Credit Holdings Limited

MANAGEMENT OISCUSSION ANO ANALYSIS

Operating expenses

Operating expenses increased by approximately
HK$2.1 million or 8.5% from approximately
HK$24.6 million in FP2022 to approximately
HK$26.7 million in FP2023. During FP2023,
staff costs slightly increased by approximately
HK$0.8 million or 6.6% from approximately
HK$12.2 million in FP2022 to approximately
HK$13.0 million in FP2023. The increase was
mainly contributed by the increase in the
salaries and bonus of approximately HK$0.7
million.

According to HKFRS 16, all operating lease
should be treated as finance lease. Thus, the
contractual liabilities for the rental agreements
are discounted and recognised as finance lease
assets. Rental expenses and depreciation for
right-to-use assets remained at approximately
HK$6.6 million in FP2022 and FP2023.

Apart from staff costs, rental expenses
and depreciation for right-to-use assets of
approximately HK$18.8 million and HK$19.6
million in FP2022 and FP2023 respectively as
mentioned above, other operating expenses
increased by approximately HK$1.3 million or
22.4% from approximately HK$5.8 million in
FP2022 to approximately HK$7.1 million in
FP2023, which was mainly due to the increase
in legal and professional fees by approximately
HK$0.3 million.

Interim Report 2022

E1H = 5V 5 IR 72 M

BERX
MRS =T~ — FER AR L
24,600,000/ L3 142,100,000/
T8 5% E-_E - = FHMIBHKEM
#926,700,0008 L c R = =F 8
BEE ETIAR T - —F
HARS B9 4912,200,0005 T 8L Ak 12 149
800,000/8 T546.6% %= — & — =4t
B EARIHI4913,000,0003 7T © 42 Hin T3
FEZRARH & RIEAIE I147700,000
T ©

BIEEBY RS ERNE 165 FTA
KETHERERARERE - Bt -
ERBEzANABERR Y ER AR
EHELE -FRAEEEZHERY
RFER TS _FHHRHEELE T
— = Y BRI AE R R 496,600,000/
=

B LR —_E - —FHHRBE™EE
—EoFPERBERAZETINA
HeHAIRERABREENED ALY
18,800,000 7L 219,600,000/ 7T
G Hih G ERSI R T —F 8
B EA I 89 495,800,00078 7T 3 A0 4
1,300,000/ 7T8(22.4% & — T — =4
B HARI 9 497,100,000 7T Jh X &
AR R BEEE FIEI149300,00078
TLRTEL »

13



MANAGEMENT OISCUS5ION ANO ANALYSIS
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Finance costs

The finance costs decreased by approximately
HK$2.7 million or 37.0% from approximately
HK$7.3 million in FP2022 to approximately
HK$4.6 million in FP2023. It was mainly due
to the decrease in debt securities issued in
FP2023.

Charge for impairment losses on loan
receivables

The charge for impairment losses on loan
receivables of HK$1.2 million in FP2022 was
measured based on the requirement under
HKFRS 9. The charge for impairment losses
represented a further impairment made to a
mortgage loan (same mortgage loan impaired
for the year ended 28 February 2021) which
had been overdue for more than 1 year and
the management considered there is a growing
likelihood of the value of the collateral of
the said loan not being able to fully cover
the outstanding loan amount. No impairment
losses on loan receivables was recorded in
FP2023.

Income tax expenses

Our Group's effective tax rate increased
from approximately 16.1% in FP2022 to
approximately 16.3% in FP2023. No material
fluctuation was noted.
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Oi Wah Pawnshop Credit Holdings Limited

MANAGEMENT OISCUSSION ANO ANALYSIS

Profit and total comprehensive income for
the period

Our Group's profit for FP2023 increased
to approximately HK$44.1 million from
approximately HK$37.6 million in FP2022,
representing an increase of approximately
HK$6.5 million or 17.3%. The increase was
mainly attributable to the increase in revenue
of approximately HK$5.8 million and the
decrease in finance costs of approximately
HK$2.7 million, netting off against the increase
in legal and professional fees of approximately
HK$0.3 million.

LIQUIDITY AND FINANCIAL
RESOURCES

The Group adopts a prudent funding and
treasury policy and maintained a healthy
financial position during FP2023. During
FP2023, the Group’s operational and capital
requirements were financed principally through
retained earnings, bank loans and overdrafts,
loans from the immediate holding company,
other loans and debt securities issued.
Throughout FP2023, there was no material or
significant impact of COVID-19 on the Group's
liquidity and financial resources with reference
to the operations and capital commitments.
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As at 31 August 2022, all outstanding interest-
bearing bank loans and overdrafts were
denominated in Hong Kong dollars, repayable
in one year and bore interest at variable rates.
The bank loans and overdrafts were secured
by (i) a sub-mortgage charge on certain loans
receivable of a subsidiary of the Company;
and/or (ii) a corporate guarantee executed
by the Company. During FP2023, the Group
had fulfilled all the financial covenants, if any,
under the Group's banking facilities.

As at 31 August 2022, the loans from
immediately holding company were repayable
in one year and bore interest at 5% per
annum. The loans were secured by a corporate
guarantee executed by the Company.

As at 31 August 2022, the debt securities
issued bore interest at 6% to 7%. Except
for the amount which was approximate to
HK$38.0 million and shall be repayable in one
year, the remaining shall be repayable over one
year but less than five years.

Based on the Group's current and anticipated
levels of operation, the Group's future
operations and capital requirements will be
mainly financed through bank loans and
overdrafts, loans from the immediate holding
company, other loans, retained earnings
and share capital. There were no significant
commitments for capital expenditure as at 31
August 2022.
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Oi Wah Pawnshop Credit Holdings Limited

MANAGEMENT OISCUSSION ANO ANALYSIS

As at 31 August 2022, cash and cash
equivalents, after netting off against the bank
overdraft, amounted to approximately HK$98.5
million, representing a net decrease of
approximately HK$108.1 million as compared
to the position as at 28 February 2022. Cash
and cash equivalents as at 31 August 2022
were all denominated in Hong Kong dollars.

For FP2023, net cash outflow from operating
activities of our Group amounted to
approximately HK$69.3 million which is mainly
due to the increase in our loan receivables by
approximately HK$130.9 million. The net cash
outflow from financing activities of our Group
amounted to approximately HK$38.8 million
for FP2023. It was mainly contributed by the
dividend payment, finance costs paid, the
repayment for debt securities during FP2023
which were amounted to approximately
HK$20.8 million, HK$4.2 million and HK$17.0
million respectively, netting off against the net
proceed for bank loans which was amounted
to approximately HK$10.0 million.

PLEDGE OF ASSETS

As at 31 August 2022, the Group had pledged
its mortgage loan receivables with net book
value of HK$297.5 million for the purpose of
obtaining the facility from banks and other
independent third party.

As at 28 February 2022, the Group had
pledged its mortgage loan receivables with net
book value of HK$84.4 million for the purpose
of obtaining facilities from a bank and other
independent third party.

Interim Report 2022
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MANAGEMENT OISCUS5ION ANO ANALYSIS

B E 5V R IR 2 i

CONTINGENT LIABILITIES

There were no significant contingent liabilities
for the Group as at 31 August 2022.

FOREIGN CURRENCY EXPOSURE

The business activities of the Group were
denominated in Hong Kong dollars. The
Directors did not consider that the Group was
exposed to any significant foreign exchange
risks during FP2023. As the impact from
foreign exchange exposure was minimal,
the Directors were of the view that no
hedging against foreign currency exposure
was necessary and the Group currently has
not used derivative financial instruments to
hedge its foreign exchange risk. In view of the
operational needs, the Group will continue to
monitor the foreign currency exposure from
time to time and take necessary actions to
minimise the foreign exchange related risks.

PROSPECTS

With the pandemic situation continue to be
more stable, the Hong Kong government has
eased travel restrictions to “0+3" quarantine-
free medical surveillance. However, the market
still remains conservative and the management
expect the economic activities in Hong Kong
will be steady strides along the path to
normalcy if and only if all travel restrictions
are lifted entirely. Hong Kong’'s economy
moderately contracted by 1.3% year-on-year
in real terms in the second quarter of 2022,
after a decrease of 3.9% in the first quarter
of 2022. Considering the worse-than-expected
economic performance in the first half of
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Oi Wah Pawnshop Credit Holdings Limited

MANAGEMENT OISCUSSION ANO ANALYSIS

2022 and the sharp deterioration of global
economic prospects, the real Gross Domestic
Product growth forecast for 2022 is revised
downwards to -0.5% to 0.5%. The Board is
of the view that the reopen of Hong Kong
and Mainland China border and an eventual
economic recovery in Mainland China could
become a new tailwind of the local economy.
Before that, the Group will continue to remain
prudent when granting loans and closely
monitor the credit risk of its loan portfolio and
wait for market recovery.

Challenges and opportunities always coexist.
Being interest sensitive, the property market
has become largely uncertain. At the same
time, the rising interest rates enable the Group
to improve its net interest margin and overall
profitability. The Group will continue to strike
a balance between business growth and risk
management, and in turn to maximize return
for its shareholders.

Looking forward, the Group will continue to
explore and seize new business opportunities
to further create value for its shareholders
in the long run. In view of the rising loan
demand, the Group is actively exploring to
expand its branch network to more convenient
locations (such as MTR stations) and serve
as premium service centres for both pawn
loan and mortgage loan. The Group plans
to integrate with fintech and is currently
developing a mobile APP that enable customers
to make online appointments, get a quote of
collateral evaluation and apply for pawn loan,
etc.

Interim Report 2022
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MANAGEMENT OISCUS5ION ANO ANALYSIS

B E 5V R IR 2 i

KEY FINANCIAL RATIOS FEHBLER
As at As at
31 August 28 February
2022 2022
R-=E—— R-EBE-—4F
NB=+—H —A=+NH
Current ratio TRENLL RO 7.6x 8.9x
Gearing ratio @ BB & 15.1% 15.0%
For the six For the six
months ended months ended
31 August 31 August
2022 2021
S HE
—EC- — T —F
NB=+—Hi NA=+—HI
~{EA ~MEA
Return on total assets @ B ERFERIRO 7.4% 6.4%
Return on equity @ ENEET 8.8% 7.8%
Net profit margin © LR FO 53.8% 49.4%
Net interest margin © HEEE 15.6% 14.8%
— pawn loan services — HE B RS 37.1% 40.1%
— mortgage loan services — IRIB IR E SR 10.6% 9.8%

Notes: HaE

(1) Current ratio is calculated by dividing current (1)
assets by current liabilities as at the respective

period/ year end.

(2) Gearing ratio is calculated by dividing total (2)
borrowings (summation of bank loans, bank
overdrafts, loans from immediate holding
company, other loans and debt securities
issued) by total equity as at the respective

period/year end.
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Oi Wah Pawnshop Credit Holdings Limited

MANAGEMENT OISCUSSION ANO ANALYSIS

3) Return on total assets is calculated by dividing
annualised profit for the period by the total
assets as at the respective period end.

(4) Return on equity is calculated by dividing
annualised profit for the period by the total
equity as at the respective period end.

(5) Net profit margin is calculated by dividing
profit for the period by the revenue for the
respective period.

(6) Net interest margin during the period refers
to our interest income in respect of our pawn
loans and mortgage loan less our finance
costs, divided by the average month-end gross
loan receivables balances of the corresponding
loans during the period.

Current ratio

Our Group's current ratio decreased from 8.9
times as at 28 February 2022 to 7.6 times as
at 31 August 2022, which was mainly due to
the decrease in cash and cash equivalent by
approximately HK$94.1 million and the increase
in bank and bank overdrafts by approximately
HK$21.0 million.

Gearing ratio

Our Group's gearing ratio remained stable at
approximately 15.0% as at 28 February 2022
and approximately 15.1% as at 31 August
2022 and no material changes were noted.

Interim Report 2022
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MANAGEMENT OISCUS5ION ANO ANALYSIS

B E 5V R IR 2 i

Return on total assets,
and net profit margin

return on equity

Our return on total assets, return on equity and
net profit margin increased from approximately
6.4%, 7.8% and 49.4% in FP2022 to 7.4%,
8.8% and 53.8% in FP2023 respectively,
which were mainly due to the increase in our
net profit by approximately HK$6.5 million in
FP2023.

Net interest margin

There was an increase in our net interest
margin from approximately 14.8% in FP2022
to approximately 15.6% in FP2023. The reason
for such an increase was mainly due to the
decrease in finance cost by approximately
HK$2.7 million during FP2023.
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Oi Wah Pawnshop Credit Holdings Limited Interim

REVIEW REFORT TO THE BOARO OF OIRECTORS

Review report to the board of directors of
Oi Wah Pawnshop Credit Holdings Limited
(Incorporated in the Cayman Islands with
limited liability)

INTRODUCTION

We have reviewed the condensed consolidated
financial statements of Oi Wah Pawnshop
Credit Holdings Limited (the “Company”)
and its subsidiaries set out on pages 26 to 76,
which comprises the condensed consolidated
statement of financial position as of 31
August 2022 and the related condensed
consolidated statement of profit or loss and
other comprehensive income, statement of
changes in equity and statement of cash
flows for the six-month period then ended,
and other explanatory notes. The Main Board
Listing Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited
require the preparation of a report on interim
financial information to be in compliance with
the relevant provisions thereof and Hong Kong
Accounting Standard (“HKAS") 34 “Interim
Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants. The

Report 2022
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'REVIEW REPORT TO THE BOARO OF OIRECTORS

REFEBERRKRS

directors of the Company are responsible for
the preparation and presentation of these
condensed consolidated financial statements in
accordance with HKAS 34. Our responsibility
is to express a conclusion on these condensed
consolidated financial statements based on
our review, and to report our conclusion solely
to you, as a body, in accordance with our
agreed terms of engagement, and for no other
purpose. We do not assume responsibility
towards or accept liability to any other person
for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with
Hong Kong Standard on Review Engagements
2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the
Entity”, issued by the Hong Kong Institute
of Certified Public Accountants. A review
of these condensed consolidated financial
statements consists of making enquiries,
primarily of persons responsible for financial
and accounting matters, and applying
analytical and other review procedures. A
review is substantially less in scope than an
audit conducted in accordance with Hong
Kong Standards on Auditing and consequently
does not enable us to obtain assurance that
we would become aware of all significant
matters that might be identified in an audit.
Accordingly we do not express an audit
opinion.
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REVIEW REFORT TO THE BOARO OF OIRECTORS

CONCLUSION

Based on our review, nothing has come to our
attention that causes us to believe that the
condensed consolidated financial statements
are not prepared, in all material respects, in
accordance with HKAS 34.

SHINEWING (HK) CPA Limited
Certified Public Accountants

Wong Hon Kei, Anthony

Practising Certificate Number: PO5591

Hong Kong
27 October 2022
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CONOENSED [DNEDLII]ATED GTATEMENT OF PROFIT OR LOSS ANO OTHER COMPREHENGIVE INCOME
RGeS ERREMPEREIKAZE

for the six months ended 31 August 2022 HE - -~ N\ A=+—HI/,~AA
(Expressed in Hong Kong dollars) (A TTHIR )

Six months ended

31 August
BENA=1t—HL
~ME R
2022 2021
—E-_—fF —E-—&
Notes $°000 $°000
Hist Fr Frr

(unaudited) (unaudited)
(RisE®R) (REER)

Revenue = 5 81,991 76,201
Other income E A A 6 2,060 1,778
Operating income BEBA 84,051 77,979
Other operating expenses HAb RS 7(b) (26,735) (24,618)
Charge for impairment losses KR EKRE K 2

on loan receivables BEEE - (1,200)
Profit from operations R 57,316 52,161
Finance costs REVE R AR 7(a) (4,632) (7,354)
Profit before taxation BR 5 A0 % Fl 52,684 44,807
Income tax FiS i 8 (8,564) (7,196)
Profit and total LI

comprehensive wAREER

income for the Nt

period attributable to

shareholders 44,120 37,611

Earnings per share (in HK BREF (L)
cents)

[EAEEELRERAA  RHHRS 2022



CONOENSED CONSOLIOATED STATEMENT OF FINANCIAL FOSITION q
IR &R B B fS AR &R

as at 31 August 2022 R=ZE==—F)\A=1+—8H
(Expressed in Hong Kong dollars) ( A7 7T17R )

31 August 28 February

2022 2022

—E-C —TF
NA=+—B —B=-tNH

Notes $°000 $°000
Hist Fr Frr
(unaudited) (audited)

(REER) (1&&ER%)

Non-current assets ERBEE
Plant and equipment S 1,158 1,401
Right-of-use assets EREEE 10 19,052 20,271
Loan receivables FEME 11 113,509 34,284
Other receivables Hofh ek 12 4,522 6,359
Deferred tax assets EEFIBEE 105 92
138,346 62,407
Current assets HREBEE
Repossessed assets U EIA 5,760 7,481
Loan receivables =N 11 924,757 873,052
Trade and other receivables B 5 RkHA
e TRIE 12 6,246 5,234
Tax recoverable A eI - 868
Cash and cash equivalents RekReEED 13 112,640 206,772
1,049,403 1,093,407
Current liabilities REAE
Accruals and other payables HE%E?@ REA
FEfTFRIR 14 7,288 4,514
Bank loans and overdrafts fEﬁE &iﬁi‘i 15 33,114 12,142
Lease liabilities HESE 10 8,667 8,385
Loans from the immediate EBEZERAR
holding company BEX 17 47,500 47,500
Debt securities issued BE#T ii‘%m 18 37,988 49,974
Tax payable FERI TR 3,270 =
137,827 122,515
Net current assets HEBEEFE 911,576 970,892
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e
CONOENSED CONSOLIOATEOD STATEMENT OF FINANCIAL FOSITION

iR iR & B AR &R

as at 31 August 2022 R=FE=_—_F N\A=+—H

(Expressed in Hong Kong dollars) (A TTHIR )

31 August 28 February
2022 2022
—EBE--fF —E--fF
NBE=+—HB —A=tAH

Notes $’000 $°000
Hiat Fr Frr
(unaudited) (audited)

(REFR) (&%)

Total assets less current BEEATRRE

liabilities =0 1,049,922 1,033,299
Non-current liabilities *RBEE

Debt securities issued BEITESES 18 32,954 37,938

Lease liabilities HEEE 10 11,066 12,450

44,020 50,388

NET ASSETS EERHE 1,005,902 982,911

CAPITAL AND RESERVES EXR B

Capital (LN 19 19,277 19,289
Reserves i 986,625 963,622
TOTAL EQUITY AR 1,005,902 982,911

BEMXEBEERERART  FHHRSE 2022




for the six months ended 31 August 2021 &% =
(Expressed in Hong Kong dollars) ( A7 T17R )

- i/\ﬂ :‘f‘* H JJ:/\“H

=

Capital
Share Share Capital  redemption Other  Retained
capital  premium  reserve  reserve reserve profits Total
s I3
BE  ROEE  EABE B EfRE  REE st
$000 $000 $000 $000 $000 $ooo $ooo
73 7 7 7 7 T T
At28 February 022and  R=BZZF-B-TNAR
1 March 2022 (auited) “RCCECR-A(4E
) 19,289 14126 44963 2,09 12001 889837 98291
Profit and total comprehensive  EHR2ERALE
income - - - - - 4120 4,120
Purchase of on shres ElEE) (1 6o - 1 - - (309
Specia dividend declred and B EEFEERRIEN 257
peid in respect of previous RE(Hiti9t)
year (note 190) - - - - - (1131 (1.131)
Final dvidend declred and paid 18 HEEEE KRR 278
i respect o previous year RE(Hiti9t)
(note 190) - - - - - (13,683 (13,683)
At 31 August 202 = el e
(unaudited) (%2%4) 1921 1087 44,963 2107 12000 913137 1,005,902
At28February 2021 and  R=E=-F-B=TNAR
1 March 2021 (auited) “R-EZR-A(4%
) 1934 15,648 44963 2,060 12,001 854857 948,853
Profit and total comprehensive  EHR2ERALE
income - - - - - 37,611 37611
Purchase of own shares EEEED O (4 (632) - U - - (632)
Special didend decared and ~ # ERERERRER 25
paid n respect of previous RE(Hiti9t)
year (note 190) - - - - - 9215 92
Final dvidend declared and paid % ERERERRER 7S
i respect of previos year RE(Hiti9t)
(note 190) - - - - - (12368)  (12,368)
At 31 August 2021 H-B=-£1Az1-8
(unaudited) (%E%4) 19,3300 15,016 44,963 2,084 12,001 870825 964,189
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CONOENSED CONSOLIOATED STATEMENT OF CASH FLOWS
FHIRGZEEERER

for the six months ended 31 August 2022 HE - -~ N\ A=+—HI/,~AA
(Expressed in Hong Kong dollars) (A TTHIR )

Six months ended 31 August
BENA=T-HLEAEA

2022 2021
—B-CF “E-—F
$'000 $'000
i T
(unaudited) (unaudited)
(REER) (REER)
Operating activities TEER
Operating cash flows before changes ~ &2BASEHFIZLEH
in working capital Ean 60,630 58,209
(Increase) decrease in loan receivables  FEYCER (3E10) Bl (130,932) 19,862
Other cash flows generated from HEBMERERE
operations 5419 1,231
Cash (used in) generated from £% (FiR) g8
operations (64,883) 79,302
Hong Kong Profits Tax paid EREBTIEH (4,439) (5,337)
Net cash (used in) generated from  Z=EEH (fif) iEH
operating activities £3E (69,322) 73,965
Investing activities REEK
Payment for the purchase of plant and ~ BERBiRE MikfE 2 708
equipment 9 (49)
Other cash flows generated from HitRAXBHAERER
investing activities 2 a4 13
Net cash generated from (used in)  REXHHE (FA)H
investing activities 38 35 (36)
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CONOENSED CONSOLIOATEOD STATEMENT OF CASH FLOWS
FHIRGEIRERESR

for the six months ended 31 August 2022 BEZ =T ==—F \A=+—H1E/AA
(Expressed in Hong Kong dollars) ( A7 T17R )

Six months ended 31 August
BEAB=t-HL~EA

2022 2021
—B-CF “E-—F
$'000 $'000
r Fr
(unaudited) (unaudited)
(REER) (REER)
Financing activities MEER
Dividends paid BfkE (20,820) (21,643)
Repayments of debt securities EBRERES (17,000) (50,000)
Finance costs paid BERRERA (4,162) (8,603)
Repayments of principal on lease ERHEAE AL
liabilities (3,786) (4,819)
Repayments of bank loans BERITER (3.000) (8,946)
Repayments of interest on lease ERAEAETIE
liabilities (539) (339)
Payment of purchase of own shares EE[EE e (309) (632)
Repayments of other loans BEEMER - (23,312)
New bank loans raised HERITER 10,000 19,544
Government subsidy received BURH R 799 -
Net cash used in financing activites REXHHAREFE (38,817) (98,750)
Net decrease in cash and cash RERBELEEMAL R
equivalents ] (108,104) (24,821)
Cash and cash equivalents at the BUZRERBELEEY
beginning of period (note 13) (Hit13) 206,630 245,304
Cash and cash equivalents at the HRZBERBLEEY
end of period (note 13) (KfsE13) 98,526 220,483
Analysis of components of cash RERRESEENARY
and cash equivalents: AR
Bank balances and cash (note 13) RITESRRE S
(fiz£13) 112,640 220,902
Bank overdrafts (note 13) SBITES (Hat13) (14,114) (419)
98,526 220,483
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GENERAL INFORMATION

Oi Wah Pawnshop Credit Holdings
Limited (the “Company”) was
incorporated in the Cayman lIslands and
is listed on the Main Board of The Stock
Exchange of Hong Kong Limited (the
“Stock Exchange”). The Company and
its subsidiaries (hereinafter collectively
referred to as the “Group”) are
principally engaged in secured financing
business in Hong Kong, including pawn
loans and mortgage loans.

BASIS OF PREPARATION

The condensed consolidated financial
statements of the Group for the six
months ended 31 August 2022 have
been prepared in accordance with
the applicable disclosure provisions of
Appendix 16 to the Rules Governing
the Listing of Securities on the Stock
Exchange (the “Listing Rules”) and
with Hong Kong Accounting Standard
("HKAS") 34 "“Interim Financial
Reporting”, issued by the Hong Kong
Institute of Certified Public Accountants
(the "HKICPA").

The condensed consolidated financial
statements of the Group for the six
months ended 31 August 2022 are
presented in Hong Kong dollars (“HKS$"
or “$"), which is also the functional
currency of the Company, and all values
are rounded to the nearest thousand
($'000) except when otherwise indicated.

1

NDTE% TO THE INTERIM FINANCIAL RERPORT
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(Expressed in Hong Kong dollars unless otherwise indicated)
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PRINCIPAL ACCOUNTING
POLICIES

The condensed consolidated financial
statements have been prepared on the
historical cost basis except for loan
receivables at fair value through profit
or loss (“FVPL"”) that are measured at
fair values, at the end of each reporting
period.

The accounting policies used in the
condensed consolidated financial
statements are consistent with those
followed in the preparation of the
Group's annual consolidated financial
statements for the year ended 28
February 2022 except as described
below.

In the current interim period, the Group
has applied, for the first time, the
following amendments to Hong Kong
Financial Reporting Standards (“HKFRSs")
issued by the HKICPA which are effective
for the Group's financial year beginning
1 March 2022:

Amendments to
HKFRS 3

Amendments to

HKAS 16

Amendments to

HKAS 37

Amendment to
HKFRSs

Reference to the
Conceptual
Framework

Property, plant and
Equipment:
Proceeds before
Intended Use

Onerous Contracts —
Cost of Fulfilling a
Contract

Annual Improvements
to HKFRSs 2018 —
2020 cycle

Oi Wah Pawnshop Credit Holdings Limited Interim Report 2022

(Expressed in Hong Kong dollars unless otherwise indicated)
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PRINCIPAL ACCOUNTING
POLICIES (CONTINUED)

The application of the amendments to
HKFRSs in the current interim period has
had no material effect on the Group's
financial performance and positions
for the current and prior periods and/
or on the disclosures set out in these
condensed consolidated financial
statements.

SEGMENT REPORTING

The Group has one reportable segment,
which is the provision of secured
financing business in Hong Kong,
including pawn loans and mortgage
loans. Therefore, no additional reportable
segment and geographical information
has been presented.

REVENUE

The principal activities of the Group are
engaged in secured financing business
in Hong Kong including pawn loans and
mortgage loans.

NOTES TO THE INTERIM FINANCIAL REFORT
CF A B 55 R o5 Bt 5

(Expressed in Hong Kong dollars unless otherwise indicated)

(BRBHIEAEIN - LUETIIR)
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NOTES TO THE INTERIM FINANCIAL REFORT
O HA B 5 R 5 Bt 5

(Expressed in Hong Kong dollars unless otherwise indicated) (BrBAIEAZEIN  BITIIR)

5 REVENUE (CONTINUED) 5 & (&)
Revenue represents interest income earned on 1451 mIEREERRRBERFE
pawn loans and mortgage loans and results on FPTERER 2 F S WA A & &
disposal of repossessed assets. The amount of i“‘ S EIEEZ Was o SEBIEE
each nature of business of revenue recognised REAN R 2 W e REAT

during the period is as follows:

Six months ended 31 August
BENA=+—HLAEA

2022 2021
—E==-= B4
$°000 $'000
Fr Frr
(unaudlted) (unaudited)
(REERZ) (REEEZ)
Revenue from pawn loan  HEEREK 2
business Wz
— Interest income —EAFE
from pawn loan T ABE
receivables at FVPL 2 FE i
%/TQ\
‘ﬂ S A 26,862 24,613
— Interest income —IREFE
from pawn FEETE 2
loan receivables ek e
calculated using the Bz
effective interest B A
method 7,681 4,315
— Gain on disposal of — HELKE
repossessed assets BEZ
Wz 2,141 4,518
36,684 33,446
Revenue from mortgage RIS E R
loan business ES &
— Interest income —RERF =
from mortgage EEtE 2
loan receivables FEUIZ S
calculated using the HEHREN
effective interest ZHE
method WA 45,307 42,755
Total #Et 81,991 76,201
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NOTES TO THE INTERIM FINANCIAL REFORT
CF A B 55 R o5 Bt 5

(Expressed in Hong Kong dollars unless otherwise indicated)

5

REVENUE (CONTINUED)

Gain on disposal of repossessed assets
is the revenue from contracts with
customers within the scope of HKFRS
15 and the timing of recognition is at
a point in time. The cost of disposal of
repossessed assets for the six months
ended 31 August 2022 amounted to
HK$21.6 million (six months ended 31
August 2021: HK$17.0 million).

The Group’s customer base is diversified
and does not include any customer with
whom transactions have exceeded 10%
of the Group’s revenue during both
periods.

OTHER INCOME

5

(BRBHIEAEIN - LUETIIR)

Wi (48)
HERWEEEZ NEEES
B 75 3 45 Y BI| 55 1 5557 &5 B ;A 2
BEEPIIIMANKEZ M
BRI AR M-
BT _—_#NA=+—H
LIEARER & LU EIE E 2B
8521,600,000/8 7T (B ZE
——F® N NA=1+—HLXEA:
17,000,000 7T ) o

AEEZEPERZ T N
B EE RS EALE
ETHAAREKITI10% 2R
5o

H A

Six months ended 31 August
BENA=+—HLXEA

2022 2021
—E-—F —E-—F
$°000 $°000
Fr Frr
(unaudited) (unaudited)
(REEZ) (REEIZ)
Government subsidy BT R B
(Note a) (FdzEa) 799 =
COVID-19-related rent 2019 kA E
concession (Note b) TRIER 2
FHEER
(HizEb) 611 472
Credit related fee income =EHEEER
WA 310 551
Rental income LU A 277 518
Bank interest income R1TH BUA 44 13
Others Hih 19 224
2,060 1,778

[EAEEEERERAA  RHHRE 2022



(Expressed in Hong Kong dollars unless otherwise indicated)

6

NOTES TO THE INTERIM FINANCIAL REFORT
O HA B 5 R 5 Bt 5
(B = A HEAEN  LAETINIR)

OTHER INCOME
(CONTINUED)
Notes:

(a)

Oi Wah Pawnshop Credit Holdings Limited

During the six months ended 31
August 2022, the Group recognised
the COVID-19-related subsidies, of
which amounted to approximately
HK$799,000 related to Employment
Support Scheme provided by the
Government of Hong Kong Special
Administrative Region under the
AntiEpidemic Fund. Government grants
has been recognised as other income
on a systematic basis over the periods
in which the Group recognises the
staff costs for which the government
grants are intended to compensate.
The Group recognised as other income
for the period as the Group fulfiled all
the relevant granting criteria. No such
subsidy has been granted during the six
months ended 31 August 2021.

Due to the outbreak of COVID-19, the
Group has received rent concessions
from lessors in the form of rent
reduction. The Group has early adopted
Amendments to HKFRS 16 and applied
the practical expedient not to assess
whether a rent concession occurring as
a direct consequence of the COVID-19
is a lease modification.

Interim Report 2022

6
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(a)
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| NOTES TO THE INTERIM FINANCIAL REFORT
CF A B 55 R o5 Bt 5

(Expressed in Hong Kong dollars unless otherwise indicated) (FkBHEEEAESIN - LABTIIR)

7 PROFIT BEFORE TAXATION 7 PBRBIADZER
Profit before taxation is arrived at after Br A AT m A Ty B A T & 18
charging: 1R

Six months ended 31 August
BENB=t+—HLXEA

2022 2021
—E-= —E-—F
$°000 $°000

Frr Frr
(unaudited) (unaudited)

(REE) CREER)

(a) Finance costs (a) AL E R A
Interest on debt BEITER
securities issued AR B 2,368 4,642
Interest on other loans EMER
T2 - 702
Interest on loans from HBER
the immediate RAElZ
holding company BEHFE 1,197 1,197
Interest on bank loans IRITER K
and overdrafts BT E 528 474
Interest on lease HEBEZ
liabilities FE 539 339

4,632 7,354

BEMXEBEERERART  FHHRSE 2022




NOTES TO THE INTERIM FINANCIAL REFORT ‘7
O HA B 5 R 5 Bt 5

(Expressed in Hong Kong dollars unless otherwise indicated) (BrBAIEAZEIN  BITIIR)

7 PROFIT BEFORE TAXATION 7 BBADEF (&)

(CONTINUED)
Six months ended 31 August
BZENA=+—HIL<MEA
2022 2021
—E-—F —E-—F
$°000 $°000
Fir Fr
(unaudited) (unaudited)
(REEZ) (RE&EZ)
(b)Other operating (b) H fl & e
expenses Bz
Premises and equipment LEYSE S
expenses excluding X (TBEE
depreciation weE)
— rental of premises —MEHES 2,054 1,537
— maintenance, repairs —RE - #(E
and others R A 432 532
2,486 2,069
Depreciation of plant = K& i
and equipment e 252 239
Depreciation of right-of-  {#RE&EE
use assets e 4,514 5,073
Net losses on loan BRAYE
receivables at FVPL T ABR
2 FEI
B2z
B85 2 21
Staff costs BT kA 13,021 12,202
Advertising expenses BERE 1,208 1,370
Auditor's remuneration ZE A& 425 415
Legal and professional EEREE
fees M 1,066 703
Others Hith 3,761 2,526
24,249 22,549
26,735 24,618

Oi Wah Pawnshop Credit Holdings Limited Interim Report 2022
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NOTES TO THE INTERIM FINANCIAL RERPORT
O KA Bt 65 ¥R 25 Bt 5

(Expressed in Hong Kong dollars unless otherwise indicated) (FkBHEEEAESIN - LABTIIR)

8 INCOME TAX 8 FBH
The Group calculates the income tax for AEBEFEABEARERFE
the periods using the tax rate that would B BB BEFTHEBAMG
be applicable to the expected total i o MRS B R E M2 EIK
annual earnings. The major components ARAZFAEREZEKRDS
of income tax in the condensed =X

consolidated statement of profit or loss
and other comprehensive income are:

Six months ended 31 August
BENB=+—HILAEA

2022 2021
—=E-= —E-—fF
$°000 $°000

FiT Frr
(unaudited) (unaudited)

(RBER) (RIEEZ)

Hong Kong Profits Tax  &&FEBH
Provision for the period BB

— Current tax — BIHATRIE 8,577 7,407
Deferred taxation IEAERIE (13) (211)
8,564 7,196

BEMXEBEERERART  FHHRSE 2022




INCOME TAX (CONTINUED)

On 21 March 2018, the Hong Kong
Legislative Council passed The Inland
Revenue (Amendment) (No. 7) Bill 2017
(the “Bill") which introduces the two-
tiered profits tax rates regime. The Bill
was signed into law on 28 March 2018
and was gazetted on the following
day. Under the two-tiered profits tax
rates regime, the first $2.0 million of
profits of qualifying corporation will
be taxed at 8.25%, and profits above
$2.0 million will be taxed at 16.5%.
For both periods, Hong Kong Profits
Tax of the qualified entity of the Group
is calculated in accordance with the
two-tiered profits tax rates regime. The
profits of other Group entities in Hong
Kong not qualifying for the two-tiered
profits tax rates regime will continue to
be taxed at the flat rate of 16.5%.

Pursuant to the rules and regulations of
the Cayman Islands and the British Virgin
Islands, the Group is not subject to any
income tax in the Cayman Islands and
the British Virgin Islands.

Oi Wah Pawnshop Credit Holdings Limited Interim Report 2022

(Expressed in Hong Kong dollars unless otherwise indicated)
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NDTIéé TO THE INTERIM FINANCIAL RERPORT
CF A B 55 R o5 Bt 5

(Expressed in Hong Kong dollars unless otherwise indicated) (FkBHEEEAESIN - LABTIIR)

9 EARNINGS PER SHARE 9 BRER
The calculation of the basic earnings per AARRRELETRERNEF
share attributable to the shareholders of TR TSI SR &
the Company is based on the following
data:
Earnings BR

Six months ended 31 August
BENA=+—HLXEA

2022 2021
—E-= —E_—F
$°000 $°000

F7 T
(unaudited) (unaudited)

(REBEX) (REEZ)

Profit for the period PG &Y
attributable to BRI A
shareholders of the
Company 44,120 37,611

BEMXEBEERERART  FHHRSE 2022




NOTES TO THE INTERIM FINANCIAL REFORT -

(Expressed in Hong Kong dollars unless otherwise indicated)

9 EARNINGS PER SHARE

(CONTINUED)

Weighted average number of

ordinary shares

O HA Bl 5% R 25 Bt 5

BREFN (#)

HER IR HE

(BrBHIEAEIN - LUETIIR)

Six months ended 31 August
BENA=+—HLEXEAR

2022 2021
—E-— —E-—fF
Number of Number of
shares shares
RHEE g4
‘000 ‘000
FR FR
(unaudited) (unaudited)
(REERZ) (REsEZ)
Issued ordinary shares at R=A—Bz
1 March BE#1T
iR 1,928,876 1,932,372
Effect of purchase of own &[0 B &%
shares (note 19(a)) pd-7
(=
19(a)) (603) (190)
Weighted average number  FR{Est E &M
of ordinary shares for BEAREFZ
the purposes of basic T e
earnings per share FEHE 1,928,273 1,932,182

The basic earnings per share and the
diluted earnings per share are the same
as there were no potential dilutive
ordinary shares in issue during both

periods.

Oi Wah Pawnshop Credit Holdings Limited Interim Report 2022
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NOTES TO THE INTERIM FINANCIAL REFORT
CF A B 55 R o5 Bt 5

(Expressed in Hong Kong dollars unless otherwise indicated) (FkBHEEEAESIN - LABTIIR)

10 RIGHT-OF-USE ASSETS AND 10 {FHESERHEEESRE
LEASE LIABILITIES

for leased properties. The lease
terms are generally ranged from
one to six years with fixed lease
payments.

Additions to the right-of-use
assets for the six months ended
31 August 2022 amounted to
HK$3,295,000 (2021: nil) due to
new leases of buildings.

During the six months ended
31 August 2022, the Group has
subleased part of the leased
properties. The Group has
classified the sublease as operating
lease. During the six months
ended 31 August 2022, the Group
recognises rental income from
subleasing right-of-use assets of
approximately HK$277,000 (six
months ended 31 August 2021:
HK$518,000).

(i) Right-of-use assets (i) FHEEE
31 August 28 February
2022 2022
—E—— —ET-_—fF
NA=+—H —RA=+NH
$°000 $'000
Fr Fir
(unaudited) (audited)
(RBER) (&%)
Leased properties — HEWZE—
buildings BT 19,052 20,271
The Group has lease arrangements AEBERBEYEHA

ExP-MEH—KRNT
—ERF UAXMNEE
HETRIA -

HEzE-_ZTZ-_—_F/)\A
=+t—HLEANEARAF

BFHEMABEFERES
73,295,000 7T (=&
i E)o

HEzE-_ZTZ-_—_F/)\A
=t+—HIAER A&
EEoMEHLAEWE-
AEBEBLHALEAKL
N —
NA=Z+—HIEAEA -
AEEERLHAFERAEE
EZHESWKAL277,000
BT (HEZE_—FN
A=+—H1<EA:
518,000/ 7T) °

[EAEEEERERAA  RHHRE 2022



NOTES TO THE INTERIM FINANCIAL REFORT
O HA B 5 R 5 Bt 5

(Expressed in Hong Kong dollars unless otherwise indicated) (Fk BB EEAESIN - LABTTIIR)

10 RIGHT-OF-USE ASSETS 10 FHAESERHEHESES

AND LEASE LIABILITIES (#&)
(CONTINUED)
(ii) Lease liabilities (i) HEEE
31 August 28 February
2022 2022
—E-= —E-_F
NB=+—H —A-+tNH
$°000 $°000
FiT FT
(unaudited) (audited)
(REEZ) (& &#IZ)
Current BNHA 8,667 8,385
Non-current FERNER 11,066 12,450
19,733 20,835
Rent concessions HEEH

During the six months ended
31 August 2022 and 2021, the
Group received rent concessions
in the form of a discount on fixed
payments during the period of
severe social distancing and travel
restriction measures introduced to

HE_ZT-_—_FK=F
——FNA=t+—HIN
@A &EH20198 K
REREEMEITREA
22 BB N 7 PR Il 45 e ER
M ANEEESEENRK
A ER -

contain the spread of COVID-19.

45
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NTES TO THE INTERIM FINANCIAL RERPORT
CF A B 55 R o5 Bt 5

(Expressed in Hong Kong dollars unless otherwise indicated)

10 RIGHT-OF-USE ASSETS
AND LEASE LIABILITIES
(CONTINUED)

(ii)

Lease liabilities (continued)
Rent concessions (continued)

These rent concessions occurred as
a direct consequence of COVID-19
pandemic, which met all of the
conditions in HKFRS 16.46B, and
the Group applied the practical
expedient not to assess whether
the changes constitute lease
modifications. Accordingly, during
the six months ended 31 August
2022, rent concessions totalling
approximately HK$611,000
(six month ended 31 August
2021: HK$472,000) have been
accounted as negative variable
lease payments and recognised
in the profit or loss, with a
corresponding adjustment to the
lease liabilities.

(BRBHIEAEIN - LUETIIR)

10 EREEEREERE

(%)

(i) HESE (H)
HLEw (&)
HEERAEEBAR
20198 R B REIBET
ELXAFARAEBEVERSE
HEHIE16.46BIEN T A
B MASEBERA
TRBEEZFENTMG
BERLEKAEE -
At REE—T -
NA=+—HBI~EA
e ERA H£4611,000
BT (BE_E=_—FN
A=+—HB1xEAR:
472,000/8 7T ) ABRSIE
BAEHENRLEERE
FER BEHEEAREE
HHAREREE -

BEAREEERARIA P HRE 2022



NOTES TO THE INTERIM FINANCIAL REFORT
O HA B 5 R 5 Bt 5

(Expressed in Hong Kong dollars unless otherwise indicated) (Fk BB EEAESIN - LABTTIIR)

10 RIGHT-OF-USE ASSETS 10 AR EERHEESE

AND LEASE LIABILITIES (#&)

(CONTINUED)

(iii) Amounts recognised in profit (iii) REZEIZLHE
or loss

Six months ended 31 August
BENB=t+—HLXEA

2022 2021
—E-= —E-—F
$°000 $°000

Fr Frr
(unaudited) (unaudited)

(REBERK) CREER)

Depreciation of right-  {FR#EEE

of-use assets — ZTE—
leased properties HEW 4,514 5,073
Interest on lease HEAE
liabilities AE 539 339
Expenses relating to A A %E A
short-term leases HEZ
353 2,054 1,537
Rent concession 20195 ik A
related to SRIEE
COVID-19 (Note) iz
(Kiz) (611) (472)
Income from PR
subleasing right- BEZ
of-use assets WA (277) (518)

Oi Wah Pawnshop Credit Holdings Limited Interim Report 2022
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CF HA B %5 #R 25 Bt 5

NTES TO THE INTERIM FINANCIAL RERPORT

(Expressed in Hong Kong dollars unless otherwise indicated) (FkBHEEEAESIN - LABTIIR)

10 RIGHT-OF-USE ASSETS
AND LEASE LIABILITIES
(CONTINUED)

(iii) Amounts recognised in profit
or loss (continued)

Note: As disclosed in note 10(ii),
the Group has adopted the
Amendment to HKFRS 16,
COVID-19-Related Rent
Concessions and early adopted
the Amendment to HKFRS
16, COVID-19-Related Rent
Concessions beyond 30 June
2021, and applies the practical
expedient introduced by the
Amendment to all eligible rent
concessions received by the
Group during the both years.

(iv) Others

During the six months ended
31 August 2022, the total cash
outflow for leases amounted to
approximately HK$6,379,000 (six
months ended 31 August 2021:
HK$6,695,000).

10 EREEEREERE

&)

(i) RESWR2EHE (H)

HiaE: EEOHTaET10(ii) BT
BFAEBEFRNE
BB REERAE16
HZIEE] 201978
AR ERIA %
BB - A AT R AN B
B BREERE 16
2B —F=—
ENA=1HZ#EL
20197 M 1% & i 16 e
Z ML B I AGE
CHE VN
B EEARAEE
J B 1] 4 JZ 7 BR /) AT
HEEEML B -

(iv) Hft

HE-_Z-_—_€)N\A
=+—HB1iA~EAR H
EZHRERHBENA
6,379,000 7T (HZE—=
T-_—FNA=+—H
17518 A : 6,695,000
JL) °
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NOTES TO THE INTERIM FINANCIAL REFORT

(Expressed in Hong Kong dollars unless otherwise indicated)

O HA Bl 5% R 25 Bt 5
(BRBBHRESN  IABTFIR)

11 LOAN RECEIVABLES W E K
31 August 28 February
2022 2022
—E-= —E-F
NB=+—H —A=-+NH
$°000 $°000
SEaz Fr
(unaudited) (ayﬂted)
(REEZ) (& &#Z)
Loan receivables at 8 85 pX A
amortised cost: TEZ W
B
— Pawn loans —HEER 60,675 55,510
— Accrued interests of —#HEERZ
pawn loans FESHFIR 1,008 833
Pawn loan receivables FEN R E B R 61,683 56,343
— Mortgage loans — R E AR
B3 836,686 726,296
— Accrued interests of — IR
mortgage loans B2 Est
AL 10,759 7,023
Mortgage loan receivables  FEHIZ IS
B3 847,445 733,319
Total loan receivables at 176 35| DTN
amortised cost TR
BE4azEs 909,128 789,662
Loan receivables at BAFEFTA
FVPL: Bz FER
B
— Pawn loans —HEERK 129,138 117,674
Total loan receivables EWRERAE 1,038,266 907,336
Current portion included IR GEENE =
under current assets IH T 2 BNER
i%a) (924,757) (873,052)
Amounts due after one FIRIER S
year included under BEHRD
non-current assets R—F1i&
F|ERFRIA 113,509 34,284
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(Expressed in Hong Kong dollars unless otherwise indicated) (FkBHEEEAESIN - LABTIIR)

1

LOAN RECEIVABLES
(CONTINUED)

During the six months ended 31 August
2022, no impairment losses (six months
ended 31 August 2021: HK$1.2 million)
was recognised as expense in accordance
with the expected credit loss model. As
at 28 February 2022, the Group had
written off approximately HK$7.3 million
(31 August 2022: nil) expected credit
loss as the borrower was failed to pay its
credit obligations to the Group in full.

1

TES TO THE INTERIM FINANCIAL RERPORT

BRER (&)

BE-_ZTZ-_—_€N\A=1+—H
LERNEAR  BEREEREERE
BEXBEIARESE (22
—E_—FNA=+—HLR
&8 : 1,200,000 7T ) HER 5
A - R-_T-_—F-A-+N
B AEEEMEEHREEER
437,300,000 7T (===
NB=+—H:Z) EAER
ANELOAEBE2HENEE
BEEF-

BEMXEBEERERART  FHHRSE 2022



NOTES TO THE INTERIM FINANCIAL REFORT |
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(Expressed in Hong Kong dollars unless otherwise indicated) (BrBAIEAZEIN  BITIIR)

11 LOAN RECEIVABLES 11 FEBRER (&)

(CONTINUED)

Ageing analysis BRiR D 4T

Ageing analysis of the gross amount of ERENIHBRZELEN
loan receivables is prepared based on REEREZERERETE 2
contractual due date and not net of loss BRECDATAAT

allowance as follows:

Pawn loans
at amortised  Pawn loans Mortgage
cost at FVPL loans Total

BEHERA BAYE
SEZAE  GrAREZ BBER

B HEEH EX EH
$7000 $7000 $7000 $7000
Fr Fr Fr Fr
31 August 2022 “B-Z%N\A
(unaudited) =t-H
(REEZ)
Not past due TR 59,532 125,827 621,850 807,209
Less than 1 month past  EEIDR1{E A
due 867 1,977 90,838 93,682
110 less than 3 months  EENEAZED
past due R3{E A 981 776 24,551 26,308
3 to less than 6 months  BEA3EAZ D
past due 6{E A 303 558 78,290 79,151
6 months to 1 year past  @HI6EAE1F
due - - 31,916 31,916
61,683 129,138 847,445 1,038,266
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(Expressed in Hong Kong dollars unless otherwise indicated) (FkBHEEEAESIN - LABTIIR)

11 LOAN RECEIVABLES 11 EWEF (&)

(CONTINUED)
Ageing analysis (continued) BRI DT (&)
Pawn loans
at amortised ~ Pawn loans Mortgage
cost at FVPL loans Total
RBHHA BAYE
GTEZHE  HAREZ REBER
£ AEER ¢ @it
$°000 $°000 $°000 $°000
Fr Fr F F
28 February 2022 —E-__&-R
(audited) —t+/MH
(8ER)
Not past due 8 R 53,650 113,599 460,097 627,346
Less than 1 month past ~ BHIHREA
due 2,693 2,887 174,118 179,698
1 to less than 3 months  BE1EAZD
past due R3MEA = 531 74,063 74,594
3 to less than 6 months ~ BHBEAZ D
past due N D! = 657 22,488 23,145
6 months to 1 year past  @H6EAZ1F
due - - 2,553 2,553
56,343 117,674 733,319 907,336
As at 31 August 2022 and 28 February RZEZ_ZFNA=+—HK
2022, of these mortgage loans which —E-—F-A-+N\B WE
had been past due for one month or i 8 — & A sk LA 2 R8I i
above, the respective valuations of the B EHEanERRzHER
collaterals can fully cover the outstanding LAE B E I EE RN RS
balances of these loans at the end of R REBELER - @R —1(E
the reporting periods. In respect of the AzRBERERDEZEHR
mortgage loans which have been past BREEEAAMEH  WAKRTR
due for less than 1 month, the amounts hERBERERZEEEER
mainly represent occasional delay in BEERE-

repayment and are not an indication of
significant deterioration of credit quality
of these mortgage loans.

BEAREEERARIA P HRE 2022
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(Expressed in Hong Kong dollars unless otherwise indicated) (BrBAIEAZEIN  BITIIR)

12 TRADE AND OTHER 12 EBZRH#MEWIE
RECEIVABLES

31 August 28 February
2022 2022
—E-= —E__F
NA=+—H —A=+N\H
$°000 $°000
Fr Frr
(unaudited) (audited)
(REERZ) (& &#Z)
Non-current JEBNHEA
Others Hih 4,522 6,359
Current BP A
Trade receivables B 5 W RIE - 320
Deposits and payments in &% & FERF
advance B 6,144 4,812
Others HAh 102 102
6,246 5,234

Trade receivables are due within 60 days
from the date of billing. All of the trade
and other receivables are not impaired
as the expected loss rate is close to zero
and are expected to be recovered within

one year.

Oi Wah Pawnshop Credit Holdings Limited Interim Report 2022

B 5 FEWRIR B Bk E B HE R
60RMEIH] - TR IR 3%
T WA R S RE MR
R ARRME - WHEER —F AU
8] o
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(Expressed in Hong Kong dollars unless otherwise indicated) (FkBHEEEAESIN - LABTIIR)

12 TRADE AND OTHER 12 B RHMWEWKKE

RECEIVABLES (CONTINUED)

The ageing analysis of trade receivables
presented based on invoice date which
was approximated to the respective
revenue recognition dates at the end of
the reporting period is as follows:

(%)

%bv\%—r H &8 ( Eﬂ*aﬁa”&ﬁnﬁgum
HENRE) 292 B 5 EWEIE
RIRE IR Z BREC D ATRA T

31 August 28 February

2022 2022

—E—-— —E-_4F

NA=+—H —A=-+N\H

$°000 $°000

FiT Frr

(unaudited) (audited)

(REER) (&%)

0-60 days 0E60KX - 320
Trade receivables that were not past due M AR 78 B 2 B 5 WGRIE S &

relate to a wide range of customers for
whom there was no recent history of
default.

As at 28 February 2022, the Group has
written off the other receivable with
approximately HK$71,000 (31 August
2022: nil).

MZEREPIIMEEENR
4% o

RZFE=-_—_F-_A=+N\HB"
7N 65 (B B 4 8 E i FE Uk R 4
71,0008 L (ZE==_FN\A
=+—B:F)-

BEMEXEEZERARAR  FHWSE 2022
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O HA Bl 5% R 25 Bt 5
(BRBBHRESN  IABTFIR)

13 CASH AND CASH 13 BeRBEESZEY
EQUIVALENTS
For the purpose of the condensed MEAGERERERMS - R
consolidated statement of cash flows, SRESEBYRENTSE:
cash and cash equivalents comprised the
following:
31 August 28 February
2022 2022
—=E_-= —E__—F
AA=+—8~ —A=+NH
$°000 $°000
FiT Frr
(unaudited) (audited)
(REERZ) (g2E%)
Cash on hand FERE 7,309 7,132
Cash at banks R17IF S 105,331 199,640
Cash and cash equivalents AR E
in the condensed BRI R
consolidated statement Z2BEek
of financial position ReEEY 112,640 206,772
Bank overdrafts (note 15) $R17&%
(Kia£15) (14,114) (142)
Cash and cash equivalents REFAALE
in the condensed REMER
consolidated statement ZHRER
of cash flows REEEY 98,526 206,630

Cash at bank carries interest at prevailing
market rates for both reporting periods.

Oi Wah Pawnshop Credit Holdings Limited Interim Report 2022
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(Expressed in Hong Kong dollars unless otherwise indicated) (FkBHEEEAESIN - LABTIIR)

14 ACCRUALS AND OTHER 14
PAYABLES

%Eﬁ%ﬁ%&ﬁﬂﬂ@ﬁ%ﬁ
Y

31 August 28 February

2022 2022

—E-—f& —E-—fF

NA=+—-B —A=+NH

$°000 $°000

FT Fr

(unaudited) (audited)

(RBEZR) (&%)

Accrued interest expenses  FETFI SR 839 938

Accrued expenses EEtERRX 3,722 2,223
Provision for long services KHIR# &

payments B 981 690

Other payables and HAb R FRIE

deposits received K B U ER

Be 1,746 663

7,288 4,514

All of the accruals and other payables
are expected to be settled within one
year or are repayable on demand.

FrE BB R RE RN A

BHR—FR

7B o

BEMXEBEERERART  FHHRSE 2022
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(Expressed in Hong Kong dollars unless otherwise indicated)

15 BANK LOANS AND

OVERDRAFTS

The details of the bank loans and

overdrafts were as follows:

O HA Bl 5% R 25 Bt 5

(BrBHIEAEIN - LUETIIR)

15 RITERREX

RITERTBEZWFBNAT :

31 August 28 February
2022 2022
B _F T
NA=+—H —A=+N\H
$°000 $°000
FT Fr
(unaudited) (audited)
(REBER) (& &#Zz)
Unsecured bank AR T
overdrafts (note a) b
(fizta) 14,114 142
Bank loans, secured (note AR TT
b) BR
(Ktathb) 10,000 =
Bank loans, unsecured A RERTT
(note ¢) B3R
(Ktetc) 9,000 12,000
Total bank loans and RITER K
overdrafts B AR 33,114 12,142
Analysed for reporting REFRED
pUrposes as: AT :
Current mED 33,114 12,142
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(Expressed in Hong Kong dollars unless otherwise indicated)

15 BANK LOANS AND
OVERDRAFTS (CONTINUED)

Notes:

(a)

As at 31 August 2022, unsecured bank
overdraft facilities of approximately
HK$41.5 million (28 February 2022:
HK$41.5 million) were provided to the
subsidiaries and utilised to the extent as
disclosed above. As at 31 August 2022,
the bank overdrafts carried floating
interest rate ranging from prime rate
minus 0.75% to prime rate plus 1.5%
per annum with repayment on demand
clause (28 February 2022: prime rate
minus 0.75% to prime rate plus 1.5%
per annum with repayment on demand
clause). As at the end of the reporting
period, the Group had approximately
HK$27.4 million (28 February 2022:
HK$41.4 million) undrawn unsecured
bank overdraft facilities carried floating
interest rate and expiring beyond one
year.

lNTE% TO THE INTERIM FINANCIAL RERPORT

(BRBHIEAEIN - LUETIIR)

Brat

(a)

BEAREEERARIA P HRE 2022

15 RITERREX (&)

RZEZ—FNA=1+—
B - KB A F IR AL IR R
1TiEX B & #941,500,0007%
T(ZE=Z=ZF=—A=+AN
H:41,500,000/87T) * i
EBREXABERESE - R
TN NA=+—8"
RABXENTREEF
KIH0.75% EHEBRFE M
1.5% 2 ZBFEFEKTE -
WH IR ZSRKERGR (=
T -RA=+NH: &
A = A& BB H ERK0.75%
ERBBEMEMI.5% 3
i SR ESRERIER) R
REBKR  AEERZEF
Kt BHEKARTE S B
EAH#27,400,0008 7T (=
T-_—_F-_A=+N\A8A:
41,400,000/ 7T ) M ARIZER -
BR—F%EH-



NOTES TO THE INTERIM FINANCIAL REFORT

(Expressed in Hong Kong dollars unless otherwise indicated)

15 BANK LOANS AND
OVERDRAFTS (CONTINUED)

Notes: (continued)

(b)

Oi Wah Pawnshop Credit Holdings Limited

During the period ended 31 August
2022, a new uncommitted secured
revolving bank loan facility of the
lower of HK$20.0 million and a certain
percentage of the aggregate principal
amount of the mortgage loan receivables
of a subsidiary which are then charged
to the banks was obtained. As at 31
August 2022, together with the existing
secured bank revolving loan facility, the
total secured bank revolving loan facilities
of the lower of HK$145.0 million (28
February 2022: HK$125.0 million) and
a certain percentage of the aggregate
principal amount of certain mortgage
loan receivables of the subsidiaries which
are then sub-charged/sub-mortgaged
to the bank, the total available secured
bank revolving loan facility after taking
into consideration of the drawdown was
HK$28.6 million (28 February 2022: nil).
The loan facility was secured by certain
mortgage loan receivables for the Group
with a carrying value of approximately
HK$244.8 million (28 February 2022:
nil). As at 31 August 2022, the secured
revolving bank loans carried floating
interest rate of three months Hong
Kong Interbank Offered Rate (“HIBOR")
plus 3.50% per annum and one month
HIBOR plus 4% per annum. As at the
end of the reporting period, the new
bank facility is expiring beyond one year
while the existing bank facility is expiring
within three years.

Interim Report 2022

O HA Bl 5% R 25 Bt 5
(BRBBHRESN  IABTFIR)

15 RITERREX (&)

Brat: (&)

by BEZZE-_—_FNA=+—
HIEHAR - BEVSH i E A
BEBERRITERRRE
£ %8/520,000,000/ 7T & —
FEIH B A R E BB K TR
T2 EYIRBIEHRERE S
BEZETEDLFZRIE
HERZEZ—FNA=+—
H - ERBANEERERR
TERRE  BEFERRIT
E @& 485 4145,000,000
BTt (T - _-_%—_ A
—+/\H 125,000,000/
T)RZENBARIERE
R RIRTFRITZETIE
WiRBEBRER NS BE L
ETAOLRZEREE &
TR ERIKIE% - AT B A
ZHERBRBITERRE
4% 528,600,000 7T ( =
T _F-R=+NHB:
) BEXRRMEBAERAENA
244,800,000/ (===
E-_A-+NB:T)zH
T 7 £5 [ B UK R 1B 1K 4 B SR
EEE - R_ZT-—F )\ A
=+—B AERERRTE
RIE= 18 ABBRITRER
B ([BEBRTRAERS]) M
3.50% Z ) F B F & & — 1A
RAEBRITRZERSMNE% 2
FEFEF R c RRE
K FERITHE BN —FER
F|H - MBARTHEGNR=
FREH




NI]T(’ES TO THE INTERIM FINANCIAL RERPORT
C HA Bt s 3 25 Bfif 53

(Expressed in Hong Kong dollars unless otherwise indicated)

15 BANK LOANS AND
OVERDRAFTS (CONTINUED)

Notes: (continued)

()

As at 31 August 2022, unsecured bank
loan facilities of approximately HK$24.0
million (28 February 2022: HK$27.0
million) were provided to the Company
and the subsidiaries and utilised to the
extent as disclosed above. As at 31
August 2022, the bank loans carried
floating interest rate which ranged
from prime rate minus 0.75% and one
month HIBOR plus 5.45% per annum (28
February 2022: prime rate minus 0.75%
and one month HIBOR plus 5.45% per
annum). As at the end of the reporting
period, the Group had approximately
HK$15.0 million (28 February 2022:
HK$15.0 million) undrawn unsecured
bank loan facility carried floating interest
rate and expiring within one year.

During the period ended 31 August
2022 and year ended 28 February 2022,
the Group had fulfilled all the financial
covenants, if any, under the Group's
banking facilities and all banking facilities
were guaranteed by the Company and
secured by certain loan receivables held

by the Group.

(BRBHIEAEIN - LUETIIR)

15 |ITERREX (&)

Hfaz : (4)

(0) RZZEZ=_FNA=+—
B AAR LB AER
HEXKBETERRE S
%84924,000,0008 T (=
T-_—_F-A=+N\A8:
27,000,000/ ) * WE &)
AEXFIRESE - N2
——HENA=1+—8 $1T
BERENTREZFER
0.75% &k — 8 A BB HRITE
EFREM5.45% 2 F B F
MEFE(ZE=Z=F=A
—t+N\B EHXARER
FZF0.75% & — 1@ B &S
RITEI IR ENN5.45%) ° R
REHR  AEERFEF
R B2 ERRBITERAR
& AH#%15,000,0008 7T (=
Z_—_F-_RA-+N\RB:
15,000,000/ 7T ) 4 AR FZEX *
B¥R—FREH-

HE-_ZTZ_—_4#N\A=1+—8
IFHREERBEE—_SE-_—_F_A
—TNBLEFE AEEEETT
AEBMRITHREBNZEN
B (WAE) M ARITHR
BEHYHRARRMELBREASE
BEFAENSE TERERIEL IR
o
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NOTES TO THE INTERIM FINANCIAL REFORT

(Expressed in Hong Kong dollars unless otherwise indicated)

16

Oi Wah Pawnshop Credit Holdings Limited

OTHER LOANS

During the six months ended 31 August
2022, the Group obtained uncommitted
secured revolving loan facility from an
independent third party. The limit of
the facility is the lower of HK$200.0
million (28 February 2022: HK$439.0
million) and a certain percentage of
the aggregate principal amount of the
certain mortgage loan receivables of the
subsidiaries which are then sub-charged/
sub-mortgaged to the independent third
party. The facilities are interest-bearing
at Hongkong and Shanghai Banking
Corporation Limited (“HSBC") prime rate
plus 2% per annum (28 February 2022:
HSBC prime rate plus 2% per annum)
and the tenor for the facility is one year.

As at 31 August 2022, the available
uncommitted loan facility after taking
into consideration of the drawdown
was HK$42.1 million (28 February
2022: HK$67.5 million). The loan facility
was secured by certain mortgage loan
receivables for the Group with a carrying
value of approximately HK$52.7 million
(28 February 2022: HK$84.4 million).

Interim Report 2022
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Ch A 87 5% 3R 25 il 5
(B SEHEBES - LIBTHIR)

HERK
BHE-_Z-_—_FN\NA=1+—
HIEAEA AEBEE—%%E
N B = RS EEAEGRFRE
REFRE - EHAREREAR
200,000,000 7C (=T ==
— A =+/\H :439,000,000/%
L) RZENBRAAIERE X
B RBTZEBLE =2
BETERBZBIEEERARESR
BHZETEALZRIESE -BE
EES LSELEITERAA
(EE])ZEZMNENFEE2%
—E-F-A=-+N\H:E
ESEEFNEMES2% )5 E
LR EREA—F-

RZB_—_§A\A=+—8"
KETRERIBGIE A8 A2 &
EEEREE £42,100,000/8
(=B === =/N\E
67,500,000/ 7T ° Lt B R & LA
ANEERMEEL A52,700,000
BL(ZEZZ_F=_A=+N
H :84,400,000/87C) 2 & T &
W AR AR B SR B -
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(Expressed in Hong Kong dollars unless otherwise indicated) (FkBHEEEAESIN - LABTIIR)

17 LOANS FROM THE 17 BEEERATZER

IMMEDIATE HOLDING
COMPANY

During the six months ended 31
August 2022, the Group obtained an
unsecured revolving loan facility from
the immediate holding company with
a facility limit of HK$200.0 million (28
February 2022: HK$200.0 million). The
loans are interest-bearing at 5% per
annum (28 February 2022: 5% per
annum).

At 31 August 2022, the available loan
facility after taking into consideration
of the drawdown was approximately
HK$152.5 million (28 February 2022:
HK$152.5 million) and the accrued
interest payable as of 31 August 2022
was approximately HK$31,000 (28
February 2022: HK$23,000).

BHE-_Z-_—_#N\A=+—8H
EREAR AEEEEBERA
AN —EE KT ERE N
& BEMREEA200,000,000%8
T(ZFE_—F#-_A=+N\H:
200,000,000/87T) - ZEER
B5%ZFME(ZTE-__F=
B=+NB :5%2FF=E)st

B o
B

RZBE=_=—_FNA=1+—8"
KT RERDRE  AJgAZ
EREE 4 A152,500,00058
T(ZE-_—_F—-_A-+\8:
152,500,000/ 7C) r MR ==
——ENA=+—8 " ERE
HAIE A A31,0008 T (—F
——#—F=+/\H:23,000%
JL) °

[EAEEEERERAA  RHHRE 2022
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(Expressed in Hong Kong dollars unless otherwise indicated)

18 DEBT SECURITIES ISSUED

O HA Bl 5% R 25 Bt 5

(BrBHIEAEIN - LUETIIR)

18 ERITEBRES

31 August 28 February

2022 2022

—E-= —E__F

NA=+—H —A=+N\H

$°000 $°000

Fr FT

(unaudited) (audited)

(REEZ) (& &#Z)

Current mE 37,988 49,974
Non-current IERE 32,954 37,938
70,942 87,912

The debt securities are unsecured,

denominated in HKS$,

interest-bearing

ranging from 6% to 7% per annum (28

ZEEEFFAERA BT
u‘HE T’Ez)l ?6%:7%235%“—'—
T —F#-A=+/\H:6%

Oi Wah Pawnshop Credit Holdings Limited

February 2022: 6% to 7% per annum)
with interest coupon being paid semi-
annually and are matured between 2022
and 2025. All debt securities issued are
measured at amortised cost.

During the six months ended 31 August
2022, the Group repaid debt securities
on maturity date amounting to HK$17.0
million (six months ended 31 August
2021: HK$ 50.0 million).
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E7% 2 FFE) L GLE
X —RBE

INE TR
FEZ

Z_REHEER-FE

B AT A R 75 JH IR S AR AN

u+$ °©

BHE-_Z-_—_#N\A=+—H
1E~EA
#17,000,000% 7T BY & 75 &
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| NOTES TO THE INTERIM FINANCIAL REFORT
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(Expressed in Hong Kong dollars unless otherwise indicated) (FkBHEEEAESIN - LABTIIR)

19 CAPITAL AND DIVIDENDS 19 EXRRE

(a) Share Capital (a) MB=&
Nominal value
of ordinary
Par value  No of shares shares
[l RGEE LEREE
§ ‘000 $000
b i FI
Authorised: iy
At 1 March 2021, 31 RW=Z-—-%=/-A:
August 2021 and —E-—f&
1 March 2022, 31 NA=+—Ak
August 2022 T E=f-A
S-S\ Y
=1-H 0.01 100,000,000 1,000,000
Issued and fully paid: BRARAR:
At 1 March 2021 (audited) W=ZT=——F=F—H
(#z7) 0.01 1932372 19,324
Purchase of own shares BEB KA
(note) (Fizt) 0.01 (3,496) (35)
At 28 February 2022 and 1 RZZ==%
March 2022 (audited) ZRA=+N\BR
e Sy !
(E2%) 0.01 1,928,876 19,289
Purchase of own shares BEBFRA
(note) (FizE) 0.01 (1,152) (12)
31 August 2022 (unaudited) —F==F\A=1—H
(REER) 0.01 1,927,724 19,277

BEMXEBEERERART  FHHRSE 2022
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O HA B 5 R 5 Bt 5

(Expressed in Hong Kong dollars unless otherwise indicated) (BrBAIEAZEIN  BITIIR)

19 CAPITAL AND DIVIDENDS 19 BXxRKRE (&)

(CONTINUED)
(a) Share Capital (continued) (a) mA& (&)
Note: During the six months ended Wit B2 =—F=-—F)1A

Oi Wah Pawnshop Credit Holdings Limited Interim Report 2022

31 August 2022, the Company
repurchased 1,152,000 shares
(year ended 28 February 2022:
3,496,000) of the Company
on The Stock Exchange with
prices ranging from HK$0.238
to HK$0.275 (year ended 28
February 2022: HK$0.240
to HK$0.280). The total
consideration paid for these
shares was approximately
HK$309,000 (year ended 28
February 2022: HK$922,000).
All these shares were cancelled
by 31 August 2022 (year ended
28 February 2022: Of the
3,496,000 repurchased shares,
3,056,000 shares were cancelled
before year ended and 440,000
shares were cancelled in March
2022).

=+—HINEA -
AR B RS BT IZ I
F0.238867L20.275
Br(#zEr=—F==
F_H -+ NHI
FEEF:0.2408TTFE
0.280/87C) 2 1B15 /&
EIZR R A]1,152,00048%
B (BE=F==
FZA=F/NHIF
JE : 3,496,000/% ) °
HBUERGEMZ
A IEA5309,000
Br(BzEr=—F=—=
F-H =+ /HIF
JE 922,000/ ) °
HBEHERGBER=
E-—F/IA=+—
Hpiitad (BE=ZF
——#=-HA=+/H
IEFJE 3,496,000
R E FEBRGH -
3,056,000 f% 17
B R K Bl &7 85 &
440,000 & 17 B R
—E - ZF=FiF
#) e

BS
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NTES TO THE INTERIM FINANCIAL RERPORT
CF A B 55 R o5 Bt 5

(Expressed in Hong Kong dollars unless otherwise indicated)

19 CAPITAL AND DIVIDENDS

(CONTINUED)

(a)

Share Capital (continued)

For the six months ended 31
August 2022

(BRBHIEAEIN - LUETIIR)

19 EXRKRE (%)

() B (&)
Bz-—_ZT-_—_F )\ A
=+—HINEA

Month Number
of shares Aggregate
repurchased  Purchase price per share  consideration

=hviy EiE
R%E SRIBEE aKeE
('000) Highest Lowest ($°000)
(T/) =5 = (Fr)
March 2022 “E-—F=f 56 $0.238 $0.238 13
June 2022 /A 1,09 $0.275 $0.270 296
1,152 309

For the year ended 28 February

BE-_ZT-_—_4=-A8

2022 Z+NBIFE
Month Number
of shares Aggregate
repurchased  Purchase price per share  consideration
At 2iE
RH#E BREEE aRE
('000) Highest Lowest ($°000)
(FiK) & = (Fr)
August 2021 —Z--%N\A 2,344 $0.280 $0.255 632
September 2021 ~“E-—%AA 712 $0.265 $0.250 184
February 2021 “E--F-f 440 $0.255 $0.240 106
Total &5t 3,496 922

BEAREEERARIA P HRE 2022



NOTES TO THE INTERIM FINANCIAL REFORT
O HA B 5 R 5 Bt 5

(Expressed in Hong Kong dollars unless otherwise indicated) (BrBAIEAZEIN  BITIIR)

19 CAPITAL AND DIVIDENDS
(CONTINUED)

(a)

Oi Wah Pawnshop Credit Holdings Limited

Share Capital (continued)

Pursuant to section 37(3) of the
Companies Law of the Cayman
Islands, the issued share capital
of the Company was reduced
by the nominal value of the
repurchased shares. Pursuant to
37(4) of the Companies Law of
the Cayman Islands, an amount
equivalent to the par value of the
shares cancelled at approximately
HK$12,000 (year ended 28
February 2022: HK$35,000) was
transferred from share premium
to the capital redemption reserve.
The payments for purchase of
own shares with approximately
HK$309,000 (year ended 28
February 2022: HK$922,000) were
charged to share premium.

Interim Report 2022

19 EXRKRE (&)

(a)

B (48)
BEREHSARESE
373)f AR B Z BEEAT
RE 7R T4 B B8 Bl i (5 2 T
BB - RIEFASHS
ARNEE37(4) & B
AR D EE 12,0008
TL(BE=_Z=—=F_F8
Z+/\HIEFE 35,000
BIL)2EEEBEEAR
DREEREEEAERF
H-HELAEERHEN
2 #9309,0008 T (B ZE
T A=+N\H
1E4FE : 922,000/ 7T) B
B B0 = B kR

B7
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OTES TO THE INTERIM FINANCIAL REPORT
o HA B 5 ¥R 25 Bt 5

(Expressed in Hong Kong dollars unless otherwise indicated) (FkBHEEEAESIN - LABTIIR)

19 CAPITAL AND DIVIDENDS 19 EBARKE (&)

(CONTINUED)
(b) Dividends (b) K2
(i) Interim dividend payable to (i) HE_Z-_—F)\
equity shareholders of the A=+—HIEHK
Company in respect of the HfE 2 BN ARE
financial period ended 31 AR R 2 H AR
August 2022: =y

Six months ended 31 August
BENA=+—HLAEA

2022 2021
—=E-= —E-—fF
$°000 $°000

FiT Frr
(unaudited) (unaudited)

(RBER) CREEER)

Interim dividend  FAFR EFEARST
declared after BEIRZ

the interim AEAAR 2

period of BARE

0.92 cents 8h%0.92

per ordinary il (==

share (2021: ——fF:

0.78 cents Bk

per ordinary JMA%0.78

share) i) 17,648 15,054
The interim dividend HE-Z-—F)\
declared for the period A=+—HILHH
ended 31 August 2022 TR 2 HIR S
will be satisfied by way of AR IR - B E
cash. The interim dividend —T=-—%N\A
declared for the period =+—HILHHEE
ended 31 August 2021 has k2 FEREER
been paid by way of cash HE-ZT -
during the year ended 28 A=Z+N\BLEFE
February 2022. AR @ IRAT ©

BEMEXEEZERARAR  FHWSE 2022




NOTES TO THE INTERIM FINANCIAL REFORT
O HA B 5 R 5 Bt 5

(Expressed in Hong Kong dollars unless otherwise indicated) (Fk BB EEAESIN - LABTTIIR)

19 CAPITAL AND DIVIDENDS 19 BEXEKKRE (&)

(CONTINUED)
(b) Dividends (continued) (b) KE (&)
(i) Final dividend payable to @iy R EAHRSE R
equity shareholders of the IR 2 = — 1 B B
Company attributable to FERMARRE
the previous financial year, w=mRE 2R
approved and paid during B

the interim period:

Six months ended 31 August
BENB=t+—HLXEA

2022 2021
—E-= —E-—F
$’000 $°000

Fr Fr
(unaudited) (unaudited)

(RBERK) CREER)

Final dividend A — e
in respect of HRHARHE
the previous o ORAS
financial year, ZE—1&
approved and HRFE

paid during REARR S

the following BRE

interim 3EA%0.71

period of il (==

0.71 cents ==t

per ordinary BRE

share (2021: iBH%0.64

0.64 cents ill)

per ordinary

share) 13,683 12,368

B9
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| NOTES TO THE INTERIM FINANCIAL REFORT
CF A B 55 R o5 Bt 5

(Expressed in Hong Kong dollars unless otherwise indicated) (FkBHEEEAESIN - LABTIIR)

19 CAPITAL AND DIVIDENDS 19 EBARKE (&)

(CONTINUED)
(b) Dividends (continued) (b) RKRE (&)
(i) Special dividend payable to (i) AR EERERE R
equity shareholders of the AT 2 — 1B B X
Company attributable to FERMNARRE
the previous financial year, @ R R 2 R R AR
approved and paid during =y

the interim period:

Six months ended 31 August
BENB=t+—HLXEA

2022 2021
—E-= —E-—F
$°000 $°000

Frr Frr
(unaudited) (unaudited)

(REE) CREER)

Special dividend K — 1@
in respect of HRHARHE
the previous o RORAS
financial year, ZE—1&
approved and R

paid during IR S

the following BRE

interim 3EA%0.37

period of i (==

0.37 cents ——fF:

per ordinary BRE

share (2021: #BA%0.48

0.48 cents ill)

per ordinary

share) 7,137 9,275

BEMXEBEERERART  FHHRSE 2022




NOTES TO THE INTERIM FINANCIAL REFORT
O HA B 5 R 5 Bt 5

(Expressed in Hong Kong dollars unless otherwise indicated) (Fk BB EEAESIN - LABTTIIR)

20 MATERIAL RELATED PARTY 20
TRANSACTIONS

In addition to the transactions and
balances disclosed elsewhere in the
interim financial report, the Group
entered into the following material
related party transactions:

(@) Key management personnel
remuneration

EXBRELRS

B b BABA 5 R 5 KA B E AT IR
B2 REmIN  REBER]
SATERBERRS

(a) FEEBASHM

Six months ended 31 August
BENB=t+—HLXEA

2022 2021
—E-= —E-—F
$°000 $°000
Fr Frr
(unaudited) (unaudited)
(REERZ) (REEEZ)
Salary and other e REAM
benefits & H 3,697 3,573
Contributions to SR NTE
Mandatory SR
Provident Fund 45 45
Others EHAth 15 15
3,757 3,633

Oi Wah Pawnshop Credit Holdings Limited Interim Report 2022
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| NOTES TO THE INTERIM FINANCIAL REPORT
CF A B 55 R o5 Bt 5

(Expressed in Hong Kong dollars unless otherwise indicated) (FkBHEEEAESIN - LABTIIR)

20 MATERIAL RELATED 20 EXBEEARS (&)
PARTY TRANSACTIONS

(CONTINUED)

(b) Transactions with other related (b) HEMBEIZRS
parties
During the period, the Group BN REBRERTE
entered into transactions with iR IE R EREE R 2
related parties in the ordinary RS :

course of its business as follows:

Six months ended 31 August
BENA=+—HLAEA

2022 2021
—=E-= —E-—fF
$°000 $°000

FiT Frr
(unaudited) (unaudited)

(REE) CREEER)

Rental payments paid M N&7

to Xtz
e
— Kwan Chart —2REE
(Holding) Company BRAT
Limited (2%
("Kwan Chart £E])
Holding"”) 480 480
— Kwan Chart Estate —HREHE
Company Limited BRAR]
("Kwan Chart (TR¥sR
Estate”) B*1) 330 330
— Mr. Chan Chart —BRE
Man 5o 540 540
Management fee RUATER
incurred to EEZ
EERE
- Kwan Chart Holding —ZEX&E 20 20

BEMXEBEERERART  FHHRSE 2022



NOTES TO THE INTERIM FINANCIAL REFORT
O HA B 5 R 5 Bt 5

(Expressed in Hong Kong dollars unless otherwise indicated) (Fk BB EEAESIN - LABTTIIR)

20 MATERIAL RELATED 20 EABEAIXS (&)
PARTY TRANSACTIONS

(CONTINUED)

(b) Transactions with other related

b) HEMBBEELTZXRS

parties (continued) (%)
31 August 28 February
2022 2022
—F—= T
NA=+—H —A=+NH
$°000 $°000
Fr FT
(unaudited) (audited)
(REER) (& &#E%)
Rental deposits placed  FEA T &
with BTEAZ
Heke
- Kwan Chart Holding —ZEX&E 160 160
— Kwan Chart Estate —HREHE 110 110
— Mr. Chan Chart —BRE X
Man Vit 180 180
Management fee MATER
deposit placed TAZ
with EEE
&
— Kwan Chart Estate —HREHE 23 23
Oi Wah Pawnshop Credit Holdings Limited Interim Report 2022 73




NDTE& TO THE INTERIM FINANCIAL RERPORT
C HA Bt s 3 25 Bfif 53

(Expressed in Hong Kong dollars unless otherwise indicated)

20 MATERIAL RELATED
PARTY TRANSACTIONS
(CONTINUED)

(b)

Transactions with other related
parties (continued)

The Group entered into a 1-year
(six months ended 31 August 2021:
1-year) lease agreement in respect
of the rental of a property from
Kwan Chart Holding, a company
with common beneficial owners
with the Company. During the six
months ended 31 August 2022,
the amount payable by the Group
under the lease was HK$80,000 per
month (six months ended 31 August
2021: HK$80,000 per month) and
pay a monthly management fee
of HK$3,300 (six months ended
31 August 2021: HK$3,300 per
month). The lease contract had
expired during the period ended
31 August 2022 and 2021 and the
renewal lease term of 1-year lease
was entered into and was classified
as short term lease with monthly
rental expense of HK$80,000 (six
months ended 31 August 2021:
HK$80,000) and pay a monthly
management fee of HK$3,300 (six
months ended 31 August 2021:
HK$3,300 per month) at terms
mutually agreed by the parties
thereafter. During the contract
period, the management fee may
be increased by a maximum of 30%
(up to HK$4,290) if and only if the
respective management fee payable
by Kwan Chart Holding increases.

20

(BRBHIEAEIN - LUETIIR)

EXRELRZ (&)

(b)

BEMXEEZERERAR

RBEMBEEAZRS
(#&)
AEBEHRAERREER
(BARARAEFHXRER
BHEAZRAR)Z A
METY—F (BE=
E_—f®NA=+—H
WERER: —F)HE
FEmoBE—ZT-_—_FNA
=+—HItAEA K&
EREHEEN2EEA
& A80,0008 T (BZE =
E_—f®NA=+—H
LWE7XE A : & A80,0005%
L) WELNERES
A3,3008 T (HE=F
——® N NA=+—HItR
@A : & HA3,300%7T) °
HMEAHNERHEZE=-Z
—ZFERZTE=—FNA
=+—HIBHEER B
R v EEHEREA—
FooEARYPHEE A
TR 7 A80,0007% 7T (&
E_E_—FNA=1+—
B1E/X{@A : 80,0008
Jo) WAL AHE i%gt
H3,300% T (=
:—i)\ﬂzﬂ——ﬁtﬁ
@A : = A3,300%E7T)
1%%&3‘5%@75%%#\@%
NERN - BEEZE
ﬁﬁﬁlﬁgﬁaﬁﬂlﬁ B
ENRBERT  EEER
ARZEM30% (e A
4,290/87T) °
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NOTES TO THE INTERIM FINANCIAL REFORT

(Expressed in Hong Kong dollars unless otherwise indicated)

20 MATERIAL RELATED
PARTY TRANSACTIONS
(CONTINUED)

(b)

Oi Wah Pawnshop Credit Holdings Limited

Transactions with other related
parties (continued)

The Group entered into a 1-year
(six months ended 31 August
2021: 1-year) lease agreement in
respect of the rental of a property
from Kwan Chart Estate, a
company with common beneficial
owners with the Company.
During the six months ended 31
August 2022, the amount payable
by the Group under the lease
was HK$55,000 per month (six
months ended 31 August 2021:
HK$55,000 per month). The lease
contract had expired during the
period ended 31 August 2022
and 2021 and the renewal lease
term of 1-year lease entered was
classified as short term lease
with monthly rental expense of
HK$55,000 (six months ended
31 August 2021: HK$55,000)
at terms mutually agreed by the
parties thereafter.

Interim Report 2022

20

O HA Bl 5% R 25 Bt 5

(BrBHIEAEIN - LUETIIR)

EXRELRZ (&)

(b)

HBEMBEAZRS
(%)
AEBEREEHEEE
(BARAFRAEFHXRER
BEAEAZAR)z—HE
METY—F (BE=
E_—f®NA=+—H
tﬁﬂﬂ-—i)ﬂ%
EoHE-ZZ-_—_%)N\A
=+—BHItAEA K&
EREAEENZESE A
& A55,0008 7T (BE—
E-_—F®NA=+—H
LWE7REA : & A55,0009%
L) HEANEREE
R ZFRZT=—
FNA=+—HIHME
fEim BRI Z2BEHE
HEE—F 2ELAERH
& - AMERMZ A55,000
BT (BEE=-—FN
B=+—H1/EA :
55,000/ 7T ) * (& EART
#75 H g HREWE ©
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NOTES TO THE INTERIM FINANCIAL REFORT
CF A B 55 R o5 Bt 5

(Expressed in Hong Kong dollars unless otherwise indicated)

20 MATERIAL RELATED
PARTY TRANSACTIONS
(CONTINUED)

(b)

Transactions with other related
parties (continued)

The Group entered into a 1-year
(six months ended 31 August
2021: 1-year) lease agreement
in respect of the rental of a
property from Mr. Chan Chart
Man, a director of the Company.
During the six months ended 31
August 2022, the amount payable
by the Group under the lease
was HK$90,000 per month (six
months ended 31 August 2021:
HK$90,000). The lease contract
had expired during the period
ended 31 August 2022 and 2021
and the renewal lease term of
1-year lease entered was classified
as short term lease with monthly
rental expense of HK$90,000 (six
months ended 31 August 2021:
HK$90,000) at terms mutually
agreed by the parties thereafter.

The directors of the Company
consider that all related party
transactions during the periods
were conducted on normal
commercial terms and in the
ordinary and usual course of the
Group's business.

20

(BRBHIEAEIN - LUETIIR)

EXBELRS (&)

(b) HEMEEIZXRS
(#&)
AEBBAEBRECE
£ (RRRESR) 22—
METYL—F (BEZ
TZ-_—FNA=+—H
WEAREA: —F)HER
FoBET-—F)\H
=t+—HINER A&
EREAEENZSEE
& H90,000/8 7T (B Z=—
TZ_—FNA=1+—HIt
7N{E B 90,0008 7T) o
HEAHNEREEZE=Z
—FER=ZT=_—%N\A
=+—HIBEER B
RN BERERBA—
FooEAERYPHEE A
FHBASZ 90,0008 7T (&
E_T-—FN\A=+—
B8 A :90,000%
JL) RSB A E g
HEFHE °

AAREZRA HAM
BRET RS E—RE
EIRFRA KB BER—
REBIBIZPET -

[EAEEEERERAA  RHHRE 2022



OTHER INFORMATION

SUBSTANTIAL SHAREHOLDERS'’
INTERESTS AND SHORT
POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 31 August 2022, so far as is known
to the Directors or chief executives of the
Company, the following persons (other than
a Director or chief executive of the Company)
had an interest or a short position in the
shares and underlying shares of the Company
as recorded in the register required to be kept
by the Company under section 336 of the
Securities and Futures Ordinance (the “SFO"):

Hith &

FERRRIRAD R AEER G
ZHEBERXR

RZFBE-_—_FN\A=+—H BES
HARBEBITHABA AR
ANEREBE S RBAEGD ([EHRE
E&Hl))E3361KEFHE 2 ELM
Fracsk M TAL (BEEHARAEE
TR BBRIN) RN A RIRE(D K 4B RE A%
DR EEERSSAR

Approximate
percentage of

Number of shareholding
Name of Shareholder Capacity ordinary shares (Note 2)
BaRsRE ST
IR AT,/ 1% ) LmRE A (Hfit2)
Kwan Lik Holding Limited Beneficial interest 1,347,247,024 69.89%
(Note 1) (Kat1) Ry o
Kwan Lik (BVI) Limited Interest in a controlled 1,347,247,024 69.89%
(Note 1) (H1z£1) corporation
REIEE 2 s
TMF (Cayman) Limited Trustee 1,347,247,024 69.89%
(Note 1) (Kat1) A
(Note 3) (f17£3)
Ms. Chan Nga Yu (Note 3) Discretionary trust 1,347,247,024 69.89%
BRAEm 2+ (M5t3) interests
RisEtER
Interest held jointly with 53,477,564 2.77%
another person
fth A HRRFA 2 B
Oi Wah Pawnshop Credit Holdings Limited Interim Report 2022 77



OTHER INFORMATION

Hth &y

Approximate
percentage of

Number of

shareholding

Name of Shareholder Capacity ordinary shares (Note 2)
BARRE L

R, 1 247 TERHE (KreF2)
Ms. Mui Hang Sin (Note 3) Discretionary trust 1,347,247,024 69.89%
BBz L (H123) interests

RisEEkR

Interest held jointly with 53,477,564 2.77%

another person

B A\ SLREFH 2 B
Great Roc Capital Limited Beneficial interest 190,706,029 9.89%
(Note 4) (Hzt4) EnlkEn
Mr. Yan Kam Cheong (Note 4)  Interest in a controlled 190,706,029 9.89%

BREELE (freta) corporation

REIEEAE 2w
Notes:
1. The 1,347,247,024 shares is held by Kwan Lik 1.

Hrat

Holding Limited, a wholly-owned subsidiary
of Kwan Lik (BVI) Limited, which is in turn a
wholly-owned subsidiary of TMF (Cayman)

Limited.

2. There were 1,927,724,406 shares of the 2.

Company in issue as at 31 August 2022.

78

Kwan Lik Holding Limited (Kwan
Lik (BVI) LimitedZ 2 &M B AR ) 3%
E1,347,247,0248 8% 1% * fiKwan
Lik (BVI) Limited RAIIATMF (Cayman)

LimitedZ 2 & B AR

RZZE=_=—FN\A=+—8 ' ARQ7A
T E171,927,724,406 88 8% 7 °

BEMEXEEZERERAR

FRHEiERE 2022



OTHER INFORMATION

These 1,400,724,588 shares were owned by a
discretionary trust whose trustee, TMF (Cayman)
Limited, indirectly owns the entire issued
share capital of Kwan Lik Holding Limited. Ms.
Chan Nga Yu, Ms. Mui Hang Sin, Mr. Chan
Kai Ho Edward, Mr. Chan Chart Man, Ms.
Chan Mei Fong, Ms. Chan Ying Yu and Mr.
Chan Kai Kow Macksion are the discretionary
beneficiaries of the trust.

Great Roc Capital Limited is wholly-owned by
Mr. Yan Kam Cheong who is the substantial

Hth &

—EMBEGEREEEZSE
1,400,724,588[% k5 - Zfs7t 2 X
FEABTMF (Cayman) Limited * EfH
##EAKwan Lik Holding LimitedZ
2EEBITRAE - RER LT 188
iz - BREASRSE 4« RS 4 -
BREFS 2+ - W”ﬂﬁﬁi&ﬁ%%ﬁi%
ERZEREZBBEREA

Great Roc Capital LimitedfB%$E S
KERERE MRESLERETD

Shareholder of the Company.

Save as disclosed above, as at 31 August 2022,
there was no other person so far known to the
Directors or chief executives of the Company,
other than the Directors or chief executives of
the Company, as having an interest or a short
position in the shares or underlying shares
of the Company as recorded in the register

AZEEER -

BREXFREEN RZTE_FN

A=+—RB BESEHARAEET

HABFTA - AR AR IR E 5 & A

BIEPIE336(ATHRE 2 F MR

ﬁ‘ WHREMALT (EEXARRAEE
TE&/\E\@9|\)EA$ AIRR 1 SR IR
DR RERIRE -

required to be kept by the Company under

section 336 of the SFO.

Oi Wah Pawnshop Credit Holdings Limited

Interim Report 2022
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OTHER INFORMATION
Hith &l

DIRECTORS’ INTERESTS AND
SHORT POSITIONS IN SHARES
AND UNDERLYING SHARES

As at 31 August 2022, the interests and
short positions of each Director and chief
executive of the Company and their respective
associates in the shares, underlying shares and
debentures of the Company or any associated
corporation (within the meaning of Part XV of
the SFO) which were required to be notified
to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests and short positions
which he was taken or deemed to have under
such provisions of the SFO); or were required
pursuant to Section 352 of the SFO to be
entered in the register referred to therein; or
were required pursuant to the Model Code for
Securities Transactions by Directors of Listed
Companies to be notified to the Company and
the Stock Exchange, are set out below:

EERROREERD 2

ﬁﬁ&/ﬂF‘

E’Lg::i)\ﬁ =+—H 8=
RARR BTBABUERBEESH
2 B %/\EAZIK | 3 {F ] 48 Bt % B
(EERFHFRAEEOIEXVE) 2 &
19 RN REHFP EEIREE

REAEGBIEXVEET7 R E8D /AL
EARRAIRBMIAZERERAE (B
Tﬁﬁdﬁ% %&Hﬁaﬂxﬂﬁ%ﬂ%%&%&
BESNG AR 2 EE AR ) iR
B EH M E A 352K BHAZIE
Frig & Mmz # et RAR iR I
T ARESETESFR S ZIZEST
BIZBAE AN N &) KB < P 2 i ok Kok
BEHIT

Interest in the shares of the Company RAQ TR 2
Approximate
percentage of
Number of shareholding
Name of Director Nature of interest ordinary shares (Note 2)
BORRED I
EEF e Rt ERRk#E (Kist2)
Mr. Chan Kai Ho Edward (Note 7) Discretionary trust interests 1,347,247,024 69.89%
BRRREE (Kat1) BisiErEs
Beneficial interest 53,477,564 2.77%
BitEn
Mr. Chan Chart Man (Note 1) Discretionary trust interests 1,347,247,024 69.89%
BRERSUEE (Mt 1) BiEErER
Interest held jointly with 53,477,564 2.77%

another person

B \KRFHA 2 Es

g0

BEMEXEEZERERAR
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OTHER INFORMATION

Hth &

Approximate
percentage of

Number of shareholding

Name of Director Nature of interest ordinary shares (Note 2)

BARRAS L

EEFiEd EntE LRREA (Kfsz2)

Ms. Chan Mei Fong (Note 1) Discretionary trust interests 1,347,247,024 69.89%

BEFTL (K1) BiEETER

Interest held jointly with 53,477,564 2.77%
another person
i \KFHA 2
Ms. Chan Ying Yu (Note 1) Discretionary trust interests 1,347,247,024 69.89%
BRemat (Hat1) BiffErEs
Interest held jointly with 53,477,564 2.77%
another person
ity \RFHE 2

Notes: Mzt -

1. These 1,400,724,588 shares were owned by a 1. — BB B EEHEAS &S
discretionary trust whose trustee, TMF (Cayman) 1,400,724,588Rf% 17 - %127t 2 %
Limited, indirectly owns the entire issued FEATMF (Cayman) Limited - EfH
share capital of Kwan Lik Holding Limited. Ms. BB Kwan Lik Holding Limitedz
Chan Nga Yu, Ms. Mui Hang Sin, Mr. Chan 2MEHITRA - RIEH L L 185
Kai Ho Edward, Mr. Chan Chart Man, Ms. i+ BREAS B4  BREX e 4 -
Chan Mei Fong, Ms. Chan Ying Yu and Mr. PREF 24 BRI 22+ R RBIER 5
Chan Kai Kow Macksion are the discretionary EAZEREIHIEZEA
beneficiaries of the trust.

2. There were 1,927,724,406 shares of the 2. R-_ZE-_—_F#NA=+—8 KA

Company in issue as at 31 August 2022.

Save as disclosed above, as at 31 August 2022,
none of the Directors and chief executives of
the Company or their respective associates had
any interests and short positions in the shares,
underlying shares and debentures of the
Company or any associated corporation (within

Oi Wah Pawnshop Credit Holdings Limited Interim Report 2022

A)E3171,927,724,406 8 A 1D ©

K%J:Yﬁﬂ&?g%ﬁl\’ﬁé:%?::i)\
A=1t—B EFRARAETETH
ABHEESE 25 %A*ﬁ){ﬁﬁ"$
AIREMBBEE (ERXREF LB
BIGHIEXVED) 2 Bfn - 1R K&
FHEAREE S KRR EDIEXVER
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OTHER INFORMATION
Hth &y

the meaning of Part XV of the SFO) which
were required to be notified to the Company
and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests
and short positions which he was taken or
deemed to have under such provisions of the
SFO); or were required pursuant to Section
352 of the SFO to be entered in the register
referred to therein; or were required pursuant
to the Model Code for Securities Transactions
by Directors of Listed Companies to be notified
to the Company and the Stock Exchange.

SHARE OPTION SCHEME

A share option scheme (the “Share Option
Scheme”) was adopted by the Company on
19 February 2013. As at 31 August 2022,
being the end of FP2023 for the Group:

i) a total of 40,000,000 options to
subscribe for Shares were available for
issue under the Share Option Scheme,
representing approximately 2.1% of the
total issued Shares of the Company as at
31 August 2022;

ii) an option granted under the Share
Option Scheme may be exercised in
accordance with the terms of the Share
Option Scheme at any time during a
period as the Board may determine
which shall not exceed ten years
from the date of grant subject to the
provisions of early termination thereof;
and

iii)  the Share Option Scheme will remain in
force until 18 February 2023.

82

FTREINHAME AN T KB P
2 EfERERE (BEREESK
HEEOIARBIR RS (ES R B %
BrERRRRE)  JRBESMPE
RBIE3IS2{EREAZ Ixﬁfral“é‘i“fuﬂﬂ:ﬁﬁﬂ
Z RS ERR  HRE LT R
é%i&fj’u %X%ZTE #Elj %HE
RA A MBS F 2 AE ] e 2w SR R

B El
ARBR-ZE—=F_"A+hBHEH
—IEEREE ([BRESTE]) - R
—E-_—_FNA=1+—8 (AA%EHE
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Oi Wah Pawnshop Credit Holdings Limited

OTHER INFORMATION

For FP2023, no share options under the Share
Option Scheme were granted, exercised,
lapsed or cancelled. As at 31 August 2022, the
Company has no outstanding options under
the Share Option Scheme.

HUMAN RESOURCES

As at 31 August 2022, our Group had a total
of 51 staff (28 February 2022: 50). The total
staff costs (including directors’ emoluments)
were approximately HK$13.0 million for
FP2023 (FP2022: approximately HK$12.2
million). Remuneration is determined with
reference to the market conditions and the
performance, qualifications and experience
of an individual employee. Bonus based
on individual performance will be paid to
employees as a recognition of and reward
for their contributions. Other benefits include
a share option scheme and contributions to
statutory mandatory provident fund scheme to
our Group's employees in Hong Kong.

INTERNAL CONTROL

The Board considers that our Group’s internal
control system was effective and adequate for
FP2023.

The Board, through the audit committee of
our Company, has conducted a review on
the internal control system and identified no
significant areas of concern which could affect
the operations of our Company.
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PURCHASE, SALE OR
REDEMPTION OF OUR
COMPANY'S LISTED SECURITIES

_\_

BE t;%ﬁi BEAQFZ

During FP2023, the Company repurchased RZ-ZT = =FH WK A2 FNE

a total of 1,152,000 shares of the Company
on the Stock Exchange at the aggregate
consideration of approximately HK$0.3 million
(before expenses). All the repurchased shares
were cancelled during FP2023.

Particulars of the repurchases are as follows:
Number
of shares
repurchased
Month [&):-{E]
At BH#E

1%5%%’9300,000}%7_5 (FNERFA 2 AT) 7

B AR EI AR A |4 ££1,152,0008% 8%
f Fﬁﬁ%@ﬁxfﬁﬂﬁ"_gi_ﬂzﬂﬁ
B HAR RS o

ARABLO 2 BN

Aggregate
consideration
(before
expenses)
Purchase price per share BRE
SREEE (HRRBAT)

Highest Lowest

B& BiE

(HKS$000) (HKS$000) (HKS$000)
(F#T1) (&) (&)

March 2022 —T-Z%=R 56,000
June 2022 ZE-CFRA 1,096,000

The above share repurchases were made with
a view to stabilise the price per share of the
Company, as the management of the Company
considered that the market price of the share
might not be able to truly reflect the value
of the Company’s shares and the Company’s
prospects.

Save as disclosed above, neither the Company
nor any of its subsidiaries purchased, sold or
redeemed any of the Company's securities
during FP2023.
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OTHER INFORMATION

SIGNIFICANT INVESTMENTS
HELD, MATERIAL ACQUISITIONS
AND DISPOSALS

Our Group did not hold any significant
investments and did not engage in any material
acquisitions or disposals during FP2023.

FUTURE PLANS FOR MATERIAL
INVESTMENTS OR CAPITAL
ASSETS

The Group did not have any future plans for
material investments or capital assets as at 31
August 2022.

CORPORATE GOVERNANCE
PRACTICES

The Company has adopted the code provisions
(the “Code Provisions”) as set out in the
Corporate Governance Code contained in
Appendix 14 to the Listing Rules. During
FP2023, save for Code Provisions C.2.1 (previous
Code Provision A.2.1) and Code Provision C.1.6
(previous Code Provision A.6.7), the Company
applied the principles in the Corporate
Governance Code and complied with all the
Code Provisions.

Code Provision C.2.1 (previous Code Provision
A.2.1) requires that the roles of the chairman
and the chief executive should be separate
and should not be performed by the same
individual. Mr. Chan Kai Ho Edward, an
executive Director, currently holds both
positions. Mr. Chan Kai Ho Edward has been
the key leadership figure of our Group, who
has been primarily involved in the formulation
of business strategies and determination of

Oi Wah Pawnshop Credit Holdings Limited Interim Report 2022
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the overall direction of our Group. He has
also been chiefly responsible for our Group’s
operations as he directly supervises other
executive Directors and senior management
of our Group. Taking into account the
continuation of the implementation of our
Group's business plans, the Directors (including
the independent non-executive Directors)
consider that Mr. Chan Kai Ho Edward is the
best candidate for both positions and the
present arrangements are beneficial and in the
interests of our Company and the shareholders
of the Company (the “Shareholders”) as a
whole.

Code Provision C.1.6 (previous Code Provision
A.6.7) requires independent non-executive
Directors and non-executive Directors to
attend general meetings to gain and develop
a balanced understanding of the views of
shareholders. At the annual general meeting
held on 28 July 2022, an independent non-
executive Director was absent due to illness.

MODEL CODE FOR DIRECTORS
SECURITIES TRANSACTIONS

Our Company has adopted the Model Code
for Securities Transactions by Directors of
Listed Issuers (the “Model Code”) as set out
in Appendix 10 to the Listing Rules as the
code of conduct regarding Directors’ securities
transactions. The Board made specific enquiry
to all Directors and the Directors confirmed
that they had complied with the required
standards as set out in the Model Code during
FP2023.
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Oi Wah Pawnshop Credit Holdings Limited

OTHER INFORMATION

REVIEW OF INTERIM RESULTS

The Group's condensed consolidated financial
statements for the six months ended 31 August
2022 have not been audited, but have been
reviewed by SHINEWING (HK) CPA Limited, the
Company'’s external auditor, under Hong Kong
Standard on Review Engagements 2410 whose
review report is included in the interim report
to be sent to shareholders.

The audit committee together with the
management of our Company have reviewed
our Group’s unaudited interim consolidated
financial statements for the six months ended
31 August 2022. The audit committee is of
the opinion that such financial statements
have complied with the applicable accounting
standards, and the requirements of the
Stock Exchange and the applicable legal
requirements, and that adequate disclosure
has been made. The audit committee has also
reviewed this report and confirmed that it is
complete and accurate and complies with the
Listing Rules.

EVENTS AFTER THE END OF
THE REPORTING PERIOD

In September 2022, the Group acquired
pawn loan receivables (principal amount)
of approximately HK$8.0 million from an
independent third party. After the acquisition,
the Group opened a new pawnshop in Tuen
Mun.

Save as disclosed above, there was no
important or significant event that affects
the business of the Group subsequent to 31
August 2022.
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INTERIM DIVIDEND

On 27 October 2022, the Board declared an
interim dividend of HK0.92 cents per ordinary
share, representing approximately 40.2% of
the profit attributable to the Shareholders
for FP2023. The total payout for the interim
dividend will amount to approximately
HK$17.6 million. The aforesaid interim
dividend will be paid on 22 December 2022 to
the Shareholders whose names appear on the
register of members of our Company at the
close of business on 8 December 2022.

CLOSURE OF REGISTER OF
MEMBERS

In order to establish the identity of the
Shareholders who are entitled to the interim
dividend, all duly completed transfer forms
accompanied by the relevant share certificates
must be lodged with our Company's Hong
Kong branch share registrar, Boardroom Share
Registrars (HK) Limited at 2103B, 21/F, 148
Electric Road, North Point, Hong Kong, no
later than 4:30 p.m. on 5 December 2022. The
register of members of our Company will be
closed from 6 December 2022 to 8 December
2022, both days inclusive, during which no
transfer of shares will be registered.
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