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Currency  OfferPrice  Bid Price  Offer Price  Bid Price  Offer Price  Bid Price  Offer Price  Bid Price  Offer Price  Bid Price  Offer Price Bid Price
ELEARRA TS BEERISBIETF Hang Seng China A Industry Top Index ETF AES#§RMB 569007 408734 721465 535456 639310 430072 510326 ~ 375088 554708  37.8582 519988 346469
B4 BIBIR00FSEIETF Hang Seng Harvest CSI 300 Index ETF AE#RVMB 24.5901 17.8014 289113 23.4070 - : : : : : : :
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1E4EARRTTEEBEERIBEIETF Hang Seng China A Industry Top Index ETF A E2#& RMB 37.1426 27.6292 50.0611 30.3176 326112 19.8986
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SENEEHE
Net Asset Value Per Unit
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Currency 2022 2021 2020 2019
TBAEARRATSEBERRIEEIETF Hang Seng China A Industry Top Index ETF A E3#& RMB 459700 56.8926 64.8036 51.1761
BEEBIRIR00ISEIETF Hang Seng Harvest CSI 300 Index ETF AR RVB 19.7781 24,6964 - N
1B AREIFTASTERBIETF Hang Seng China New Economy Index ETF $#7T HKD 74473 - - -
BREMFEAZEEERE
Total Net Assets Attributable to Unitholders

=3 202256128310 202156128310 202066128310 201956128310
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Currency 2022 2021 2020 2019

TEAEARR{ T3 BEBRIEENETF Hang Seng China A Industry Top Index ETF A ES# RMB 129,665,901 158,632,876 232,765,169 278,021,432
BEEEBRIR00ISEETF Hang Seng Harvest CSI 300 Index ETF AR# RMB 53,400,851 74,089,104 - -
(B PEFTASTEISBIETF Hang Seng China New Economy Index ETF 7T HKD 18,618,359 - - -

(1) B R BRI 00 IS EE TR R 1B h B A AR S E TFFRIE F B HE R 20206F10 8 22 B K2 20215F11 5 9H .
The date of commencement for Hang Seng Harvest CSI 300 Index ETF and Hang Seng China New Economy Index ETF was 22 October 2020 and 9 November 2021 respectively.
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Trustee's Report

HUBEARITHEEERIEEIETF, (B EER00IEEETF K ([BEEPEFEEERETFEAIFEA

BEENEDR, SSRAESCE, MEEREEHEERATNEZE202F12ANHLEZEER, ESEEAEYTIRIE2013FE108208:T3, WEIERTH
(EREERA0) IR EIRIBEARITHEETEIEE. [BEEERREHETFRIEEPEFTAEISEETF.

ESHAB(STERS <M BIRAE
202354 528H

To the unitholders of Hang Seng China A Industry Top Index ETF, Hang Seng Harvest CSI 300 Index ETF and Hang Seng China New Economy Index ETF

We hereby confirm that, in our opinion, the Manager, Hang Seng Investment Management Limited has, in all material respects, managed the Hang Seng China A Industry Top Index ETF,
Hang Seng Harvest CSI 300 Index ETF and Hang Seng China New Economy Index ETF in accordance with the provisions of the Trust Deed dated 29 October 2013, as amended, for the
year/period ended 31 December 2022.

HSBC Institutional Trust Services (Asia) Limited
28 April 2023



B EETIR S

HE4ARR TEBEEISEETF. B4 EEREREHETF R BT CEIEHETFEMIFEA
YRS IRREIETIRE
BR

ZEED (LT [3F]] ) EEPIERBTERRIEEARITHREERIEHETF. EEREEEREHETFRIEEPEFTESSETF (LITF

B (B2 ) NMBRE, BMBRREER S __F1+_B=1t—HANEESER. [BEARITHEERISHETFRIEERERR0ISHETFE
EZHIFEREEFEFSEESETFR _E_—F+—BNAE"FS_"F+_A=1+—HHENsERAEX. EXEFHRNRSRER, UL

NEATRERRIGE, BEEEETEERTE.

HIER, ZEUBRRCREEEBERIAERGN (EBMBREER) EEMPEtRRTESR"E " " F+_A=+—HNMHRR,
TEEARITHEERIEEETF. [EERERERSHETFEEZA ILFERBEFEFSEEHETFR —E _—F+—BNAE"F_—F+—"A=+
—BEENNMBRERRERE.

BRAVER
HAICREBEBSIAEIRMA (EBETER) BTE:. RPIEZFEN TRENSICEARS [REETME B RERIENSE] 5

DREE—LEA, RBEBTHRIASIEMH (EXSEHEMEETA) (LITERE 7Rl ) |, ZMABRES, TEETTAITREMERE
mEE. BIMEE, RMMESNETTREREARNEEARMNETERIZMER.

RS TEIR

FEE R RRREBHRMNEE E, RREARMBERENETIRAEENTR, ELRREAERMEREMBRER LA RESETRIEN
. KA EHELRIRRHEBNER,

RENFERLE
B2 BB ERZEN 16 R 32 B RIMEEN (v BB E TR,
BBt HFIRER AN ARRIERASIR

BETTT_HF+"HB=1—H, REES(HEEARITEREEEETF. |[RMHMERENEERGENSHEFEEUTER:
B BRI BB ETF R B4 P R A S BB E TR S AEAR{H99.49%., 99.20
%}99.52%, BEEHESIRERHRNFERE. FRZE_"F+"A=1+—HIFBREES, HEE AEREL

WER, EZESRENREREINERIRY;

RIS G R ES SRS EE, NN EESNITBEE

BAER, BEREASHNFEENEERSESHN MRIEUEE. | SESIRANESTICE I EERREENERETIER, s
{RATHFTEEER LS B RIIH(E,

BATERER R E BN ER S LA MOER
EENESKCENITATHEMEEEE. AEESETIENTERNNEENES, EFrSEMBRERNEMIZEERES.
HAEMBRRNERIAREEMER, R FEREEMEREREAIRANER SR,

SEEHPEETBERERNET, RANSEEEERMER, AlBEd, TRAMEES EREMBRRSHAIEETHERET T BIOBRFEEX
BB T EERERRARIIES.

EREMEHITHIIE, NRKPRAEMERFEEAERNE, RMIFTERSZEE. TErHE, HfIREEEHRS.

EEESCENZFRANMBHREARENEE

EEESCENZFRANREEREEETHINERMN (E8MBREE) REREMTSNMESRE, WHEZRREMBREIERET
PR G PSR M S E R RIA T R BB EFI B A,

EEETBREE, ESNESQENSEASETHHESHESENRN, WEEREN MERHECERNER, UNERERERS
FHE®, RIESNESKERSZTAGESESERNFIIEE, SRIERMERINENTTE.

ttsh, ESHNESKENZEAMERRRAMBRFRCER (GER0) (K°FE—=F+B=+NHB. —F—AF=A=t—H. —F—/\FN
B+=R. “E—NF+A+=H. _E2FAATHUAR_E_—F+TATH/\BERIET) ([ (E5E240) | ) BERRIR, LIRBEE
BRSMIEEHEEREEEEMH (BUGEEREBEST) ([ (EEETR) | ) WRERERKRER S ZERE.




B SR E5(48)

e S T B RS R B E(E

HA B ER M B R R R M AN RMERNEERRANIS S IERE, WHEGERPIERZERS. RfYEOEE
EfFFEARS. RIS, HPRSEFATRERMREE. RIMAMARSHRNE, SEHIEMATEERELREE.

BIRREERKFIRE, ETERERR (E8ETER) &S, AR EAERMATERMERIRR, ERAT LA RIREFaEER5 i
. AIRGEFRHC R EAR AT iR B B ERE R BRI EHASIRE, RIBERRERMARIRIRIFER, o, FHfIA
AEESNMBREREAENEEASEISERR (E5E20) BERRIRIR (BEETH) MWEREATRRMIRER I ZERE.

AR (EBETER) EITERETS, RfIERTERAE, RISTERRERE. iy

© EBURNEHE RS B PR M S B R T E E AR AR ER, Rt RTEEFLUBSELENR, LI ERGEMEENEREE,
ERRMAERNER. ARG RER. BIE. ERER. ERMRE, BURBERASEHZ L, EReEEREMEEFMERHIE AR
BRI PREI AR AL IR R R T S A RV B AR AR E R,

o THREEEEHERIARES], LIRETEENEER, (ERNIFE SRRt EERER.

: FMEESHNESKIERZEARAE S BERIE B R S b B EN SR,

© HESKCELIHARBFECESIERNSEN YR, RIEMENNSETEE, RERATEESENBNAMINEATEENE, #Kim
IJRESESESIFECERNELETARR. NREMRRFEEAMEE!, MANEEREIRSHERERE TEMBREPIMERRMM
iﬁﬁiggﬁﬁﬁﬁgﬁﬁﬂzxﬂ, AIFPIEERRIFERESR. HPNGRREN SRS B ILFRSHEER. A, RRFRKIFRTEE
HESTHRHETE,

© FHMEMBHRRAEEIIHRSN. SRIIANE, BERE, URMBRERESTERMZER.

ﬁﬁﬂ%@lﬁ’il‘, BAEESHNESEERZAABE T EREEE. BETH. EXETRRES, SERfESEsPHEb LA EHTE
Bea.

HIEOESNESLIERZEARRER, RPRMEHFSEMEIMIERERERER, WRMFIBEETRESEMSR RS EHIIEL
HRIFTERFIIRMEIE, LUREERNERT, Rk B TRNE TR C IR AR EEEIE.

REESHESIEN ZEABENEIET, HPHEEPLFIEEAHMBRRNETIRRER, RMEAMERETER. RAEREEmRSPHE
WELEIR, MRABAEERAAFARKEELEE, EERFERIBERT, URGEERERMRSTEEREFRERNEEEREREEN
R, BFIREFEBERSTBEZEA.

B (I5FE3240) ROMERRIESIR: (GEEIETRI) MERERERIIREEN Z TRHSIRIELES
HRER, PMBREEEEANTEISERR (GFE3R0) rERIESIR (BEETRI) MERERERIKEIR S EMRE.

HERNE R SNETRE AR AR T,

S =R E S
PSR
BBPIR

ETIE SR
AFRE/\12
202354 828H



Independent Auditor’s Report

To the Unitholders of Hang Seng China A Industry Top Index ETF, Hang Seng Harvest CSI 300 Index ETF and Hang Seng China New Economy Index ETF
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Hang Seng China A Industry Top Index ETF, Hang Seng Harvest CSI 300 Index ETF and Hang Seng China New Economy Index ETF(“the
Funds”) set out on pages 27 to 49, which comprise the statement of assets and liabilities as at 31 December 2022, the statement of comprehensive income, the statement of changes in equity
and the cash flow statement for the year then ended for Hang Seng China A Industry Top Index ETF and Hang Seng Harvest CSI 300 Index ETF, and for the preriod from 9 November 2021 to
31 December 2022 for Hang Seng China New Economy Index ETF respectively and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the financial statements give a true and fair view of the financial position of the Funds as at 31 December 2022 and of its financial transactions and cash flows of Hang Seng
China A Industry Top Index ETF and Hang Seng Harvest CSI 300 Index ETF for the year then ended, and of Hang Seng China New Economy Index ETF for the period from 9 November 2021
to 31 December 2022 respectively in accordance with Hong Kong Financial Reporting Standards (‘HKFRSs”) issued by the Hong Kong Institute of Certified Public Accountants (‘HKICPA”).

Basis for Opinion
We conducted our audit in accordance with Hong Kong Standards on Auditing (‘HKSAs") issued by the HKICPA. Our responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Funds in accordance with the HKICPA’'s Code of Ethics for Professional

Accountants (‘the Code”) and we have fulfilled our other ethical responsibilities in accordance with the Code. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of the financial statements of the current period. These matters were addressed
in the context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Existence and valuation of investments

Refer to note 16 to the financial statements and the accounting policies in note 2(f)(iv) on page 32.

The Key Audit Matter How the matter was addressed in our audit

As at 31 December 2022 the investment portfolio represented 99.49%, 99.20% and 99.52% of the  [Our audit procedures to assess the existence and valuation of investments included the
total assets of Hang Seng China A Industry Top Index ETF, Hang Seng Harvest CSI 300 Index ETF  [following:
and Hang Seng China New Economy Index ETF respectively and is the key driver of the Funds'

investment returns. + obtaining independent confirmations from the custodians of the investment portfolio held
at 31 December 2022, and agreeing the Funds’ holdings of investments to those

We identified the existence and valuation of investments as a key audit matter because of its confirmations; and

significance in the context of the Fund’s financial statements and because the value of the

investment portfolio at the year end date is a key performance indicator of the Funds. + assessing the valuations of all assets in the investment portfolio at the year end date by

comparing the prices adopted by the Funds with the prices obtained from independent
pricing sources.

Information Other than the Financial Statements and Auditor's Report Thereon

The Manager and the Trustee of the Funds are responsible for the other information. The other information comprises all the information included in the annual report, other than the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of the Manager and the Trustee of the Funds for the Financial Statements

The Manager and the Trustee of the Funds are responsible for the preparation of financial statements that give a true and fair view in accordance with HKFRSs issued by the HKICPA and for
such internal control as the Manager and the Trustee of the Funds determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the Manager and the Trustee of the Funds are responsible for assessing the Funds' ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Manager and the Trustee of the Funds either intend to liquidate the Funds or to cease operations, or
have no realistic alternative but to do so.



Independent Auditor’s Report (continued)

Responsibilities of the Manager and the Trustee of the Funds for the Financial Statements (continued)

In addition, the Manager and the Trustee of the Funds are required to ensure that the financial statements have been properly prepared in accordance with the relevant provisions of the Trust
Deed, as amended on 29 October 2013, 31 March 2015, 13 April 2018, 13 December 2019, 14 September 2020 and 28 October 2021 (“the Trust Deed”), and the relevant disclosure
provisions of Appendix E of the Code on Unit Trusts and Mutual Funds (“the SFC Code”) issued by the Hong Kong Securities and Futures Commission.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. This report is made solely to you, as a body, and for no other purpose. We do not assume responsibility towards or accept liability to any other
person for the contents of this report.

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with HKSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements. In addition, we are required to assess whether the financial statements of the Funds have been properly prepared, in all material respects, in
accordance with the relevant provisions of the Trust Deed and the relevant disclosure provisions of Appendix E of the SFC Code.

As part of an audit in accordance with HKSAs, we exercise professional judgement and maintain professional scepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on the effectiveness of the Funds’ internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the Manager and the Trustee of the Funds.

+ Conclude on the appropriateness of the Manager's and the Trustee’s use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Funds' ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Funds to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with the Manager and the Trustee of the Funds regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide the Manager and the Trustee of the Funds with a statement that we have complied with relevant ethical requirements regarding independence and communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence and, where applicable, actions taken to eliminate threats or safeguards applied.

From the matters communicated with the Manager and the Trustee of the Funds, we determine those matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Report on matters under the relevant provisions of the Trust Deed and the relevant disclosure provisions of Appendix E of the SFC Code

In our opinion, the financial statements have been properly prepared, in all material respects, in accordance with the relevant provisions of the Trust Deed and the relevant disclosure
provisions of Appendix E of the SFC Code.

The engagement partner on the audit resulting in this independent auditor’s report is Yiu Tsz Yeung, Arion.

Certified Public Accountants
8th Floor, Prince’s Building
10 Chater Road

Central, Hong Kong

28 April 2023



REHE CREFX)
Investment Portfolio (Unaudited)
2022£F12831H as at 31 December 2022

A AT FEE IS BETF
Hang Seng China A Industry Top Index ETF
BN BRARFEAZ
W BEFEESE
(AEH®) % of Net
BE BArgE Market Value Assets Attributable
Investments Holdings (RMB) to Unitholders
iR BT ERE Shanghai Stock Exchange Listed Equities
JEXTHINER Consumer Discretionary
BEER Haier Smart Home 73,300 1,792,918 1.38%
iRE SAIC Motor 67,900 978,439 0.76%
2,771,357 2.14%
VBN Consumer Staples
NSTN Foshan Haitian Flavouring & Food 31,500 2,507,400 1.93%
N B Inner Mongolia Yili Industrial Group 111,500 3,456,500 2.67%
BN Kweichow Moutai 7,900 13,643,300 10.52%
19,607,200 15.12%
AEIR Energy
R AEH{ET China Petroleum & Chemical 277,600 1,210,336 0.93%
R AR China Shenhua Energy 63,945 1,766,161 1.36%
PEEHRAAR PetroChina 282,200 1,402,534 1.08%
FRPERESE Shaanxi Coal Industry 65,700 1,220,706 0.94%
TETRAE TR Yankuang Energy Group 14,900 500,342 0.39%
6,100,079 4.70%
£l Financials
e SR T Agricultural Bank of China 618,197 1,798,953 1.39%
PR Bank of China 409,200 1,293,072 1.00%
R SR T China Construction Bank 130,400 734,152 0.57%
e TSR T Industrial and Commercial Bank of China 783,108 3,398,689 2.62%
PP R Ping An Insurance 178,300 8,380,100 6.46%
15,604,966 12.04%
Healthcare
Jiangsu Hengrui Medicine 74,105 2,855,266 2.20%
Shanghai Fosun Pharmaceutical Group 20,600 725,944 0.56%
Wuxi Apptec 37,256 3,017,736 2.33%
6,598,946 5.09%
T Industrials
rpE R COSCO Shipping Holdings 111,000 1,142,190 0.88%
[y Longi Green Energy Technology 124,800 5,274,048 4.07%
6,416,238 4.95%
B Information Technology
THEk Foxconn Industrial Internet 76,900 705,942 0.54%
TR Semiconductor Manufacturing 36,061 1,483,549 1.14%
IR R Will Semiconductor 13,905 1,071,936 0.83%
3,261,427 2.51%
AT Materials
LI 55% Baoshan Iron and Steel 151,300 845,767 0.65%
(EVAY ST Hengli Petrochemical 41,000 636,730 0.49%
HEELEE Wanhua Chemical 33,500 3,103,775 2.39%
R Zijin Mining 279,100 2,791,000 2.15%
7,377,272 5.68%
HERES Properties & Construction
LHCIEKTE Anhui Conch Cement 42,700 1,169,126 0.90%
F R AT 3 A China Communications Construction 45,600 367,080 0.28%
P China Railway 178,900 994,684 0.77%
s China State Construction Engineering 365,360 1,983,905 1.53%
4,514,795 3.48%
R Telecommunications
ShEREE) China Mobile 9,600 649,632 0.50%
o B i AR ] China Satellite Communications 11,600 132,472 0.10%
HEIERE China Telecom 300,600 1,259,514 0.97%
o B i i China United Network Communications 359,800 1,611,904 1.24%
3,653,522 2.81%



REME (B REFHE)

Investment Portfolio (continued) (Unaudited)

2022£F12831H as at 31 December 2022

BN BRARFAEAZ
W BEEFEBSL
(ON= ) % of Net
Fita = B e Market Value Assets Attributable
Investments Holdings (RMB) to Unitholders
EEESRR BT ERE Shanghai Stock Exchange Listed Equities
AFHEE Utilities
FEZEEE China National Nuclear Power 146,000 876,000 0.68%
ZIRETR China Three Gorges 166,300 939,595 0.73%
FERITE S China Yangtze Power 176,140 3,608,940 2.85%
HEREEREE Huaneng Power 85,249 648,745 0.50%
6,163,280 4.76%
FEHBHR BT EHRE Shenzhen Stock Exchange Listed Equities
FERMINER Consumer Discretionary
et BYD 17,700 4,548,369 3.51%
BEhg B Rs Gree Electric Appliances 87,200 2,818,304 2.17%
ErVEE Midea Group 94,500 4,895,100 3.78%
12,261,773 9.46%
DR Consumer Staples
HE TR Wauliangye Yibin 37,600 6,793,944 5.24%
g E Yihai Kerry Arawana Holdings 15,700 683,892 0.53%
7,477,836 5.77%
By Healthcare
R Shenzhen Mindray Bio-Medical Electronics 11,700 3,696,849 2.85%
B Yunnan Baiyao Group 13,880 754,517 0.58%
4,451,366 3.43%
T3 Industrials
FE{ERGL Contemporary Amperex Technology 26,100 10,268,262 7.92%
TERkE T Luxshare Precision Industry 89,300 2,835,275 2.19%
I 2 g S.F. Holding 42,700 2,466,352 1.90%
15,569,889 12.01%
=i acd Information Technology
O R B = Hangzhou Hikvision Digital Technology 73,007 2,535,004 1.96%
rhBUEER ZTE Corporation 57,800 1,494,708 1.15%
4,029,712 3.11%
g%y Materials
A Rongsheng Petro Chemical 68,600 843,780 0.65%
ERES Properties & Construction
Bl China Vanke 122,441 2,228,426 1.72%
AFRER Utlities
EIRERZE ) CGN Power 114,600 308,274 0.24%
EFETHE Total Investments 129,240,138 99.67%
(4BFEE L 7K Total cost of investments - RMB 123,790,926 A E2#4)
HAnEEEIPE Other Net Assets 425,763 0.33%
BRERHFE A ZEEBHE Net Assets Attributable to Unitholders 129,665,901 100.00%
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REHS (8) (FEFR

Investment Portfolio (continued) (Unaudited)

2022£F12331H as at 31 December 2022

BEEEERR0SHETF
Hang Seng Harvest CSI 300 Index ETF
EREBEMIFEAZ
g BEFEASL
(AEE) % of Net
bita= BluEe Market Value Assets Attributable
Investments Holdings (RMB) to Unitholders
S ER EThIRE Shenzhen Stock Exchange Listed Equities
RAFEREES Exchange Traded Funds
EEER00 ETF Harvest CSI 300 ETF 13,447,800 53,172,601 99.57%
53,172,601 99.57%
4835 & ™H(E Total Investments
(AEFR 7K Total cost of investments - RMB 64,899,561 A FE#8) 53,172,601 99.57%
El{thE & H({E Other Net Assets 228,250 0.43%
BREAIFBAZEERE Net Assets Attributable to Unitholders 53,400,851 100.00%
BEEIRFR300 ETFF20228E12 831 AR SHESIT:
The investment portfolio of the Harvest CSI 300 ETF as at 31 December 2022 was as follows:
EREBEMIFEAZ
HiE BEFEASL
(AEE) % of Net
bita= BuEe Market Value Assets Attributable
Investments Holdings (RMB) to Unitholders
IR Communication Services
FEREIE China Mobile Limited 604,881 40,932,297 0.20%
hElENE China Satellite Communications Co.,Ltd. 472,200 5,392,524 0.03%
HEEE China Telecom Corporation Limited 17,340,800 72,657,952 0.35%
REREE China United Network Communications Co Ltd 21,311,722 95,476,515 0.45%
DREE Focus Media Information Technology Co., Ltd. 11,290,258 75,418,923 0.36%
TR Mango Excellent Media Co., Ltd. 834,925 25,064,448 0.12%
=tHR Wuhu Sangqi Interactive Entertainment Network Technology Group Co.,Ltd. 1,487,030 26,915,243 0.13%
HACEEE Zhejiang Century Huatong Group Co., Ltd 5,826,460 22,198,813 0.11%
364,056,715 1.75%
eV B EHE Consumer Discretionary
AEERHY Beijing Roborock Technology Co., Ltd. 62,598 15,508,655 0.07%
LtaEE# BYD Co Ltd 1,013,014 260,314,208 1.24%
EFAD Changzhou Xingyu Automotive Lighting Systems Co Ltd 159,000 20,251,830 0.10%
SR China Tourism Group Duty Free Corporation Limited 1,090,559 235,593,461 1.12%
RS Chongging Changan Automobile Co Ltd 5,547,776 68,293,123 0.33%
FLRER Ecovacs Robotics Co., Ltd. 257,190 18,759,439 0.09%
TS Fuyao Glass Industry Group Co.,Ltd 1,789,500 62,757,765 0.30%
RigiSE Great Wall Motor Co Ltd 1,377,057 40,788,428 0.19%
&HE Gree Electric Appliances,Inc. of Zhuhai 5,032,273 162,643,063 0.77%
BEREH Guangzhou Automobile Group Co., Ltd. 2,467,365 27,215,036 0.13%
BEER Haier Smart Home Co., Ltd. 4,226,959 103,391,417 0.49%
ERER Huali Industrial Group Company Limited 168,900 9,645,879 0.05%
FESE HUAYU Automotive Systems Company Limited 1,760,634 30,511,787 0.15%
ERNER Huizhou Desay SV Automotive Co., Ltd. 310,884 32,748,521 0.16%
EHEE Midea Group CO., LTD 5,468,548 283,270,786 1.35%
ENRRSE Ningbo Tuopu Group Co., Ltd. 492,600 28,856,508 0.14%
ENRRSE Oppein Home Group Inc. 203,430 24,722,848 0.12%
latic e SAIC Motor Co Ltd 5,219,691 75,215,747 0.36%
KA Shandong Linglong Tyre Co., Ltd. 659,431 13,505,147 0.06%
EEIHA Shenzhen Overseas Chinese Town Co Ltd 4,580,429 24,413,687 0.12%
TCLRHS TCL Technology Group Corporation 15,253,264 56,742,142 0.27%
BRIHE Zhejiang Supor Co.,Ltd 180,054 8,905,471 0.04%
1,604,054,948 7.65%
WS Consumer Staples
EHER Anhui Gujing Distillery Co Ltd 181,951 48,562,722 0.23%
EHEIRH Chongging Brewery Co Ltd 271,200 34,545,456 0.16%
BRMEARE} Eastroc Beverage (Group) Co.,Ltd. 49,000 8,717,100 0.04%
TERBREE Foshan Haitian Flavouring and Food Company Ltd. 1,553,200 123,634,720 0.59%
BAEE Guangdong Haid Group Co Ltd 928,427 57,311,799 0.27%
SRR Guangdong Wens Food Stuff Group Co.,Ltd 5,856,026 114,953,790 0.55%
HERE Henan Shuanghui Investment & Development Co Ltd 1,160,911 30,102,422 0.14%
RIS Inner Mongolia Yili Industrial Group Co Ltd 7,146,674 221,546,894 1.06%
Sittis Jiangsu King's Luck Brewery Joint-Stock Co., Ltd. 700,208 35,640,587 0.17%
SRR Jiangsu Yanghe Brewery Joint-Stock Co Ltd 672,964 108,010,722 0.51%
BiF= Kweichow Moutai Co Ltd 701,108 1,210,813,516 5.77%
ENEE Luzhou Lao Jiao Co Ltd 821,247 184,189,277 0.88%
KRR Muyuan Foodstuff Co., Ltd 2,971,880 144,879,150 0.69%
mEE New Hope Liuhe Co., Ltd 2,533,972 32,713,579 0.16%
il Shanxi Xinghuacun Fen Wine Factory Co Ltd 545,269 155,396,212 0.74%
SEEH Tsingtao Brewery Co Ltd 396,650 42,639,875 0.20%
Eaki- i3 Wuliangye Yibin Co Ltd 2,168,156 391,764,108 1.87%
SHERA Yihai Kerry Arawana Holdings Co., Ltd 665,728 28,999,112 0.14%
[IGipapil Yunnan Botanee Bio-Technology Group Co., Ltd.1 1 141,451 21,110,147 0.10%

2,995,531,188 14.27%



REHS (8) (FEFR

Investment Portfolio (continued) (Unaudited)

2022£F12 8311 as at 31 December 2022

EBREMHFEAZ
HiE EERMEASLE
(AE®) % of Net
Eita=1 =tz =] Market Value Assets Attributable
Investments Holdings (RMB) to Unitholders
gEiR Energy
hiHEETR China Coal Energy Co Ltd 2,045,200 17,629,624 0.08%
iR China Oilfield Services Limited 661,000 10,959,380 0.05%
FEAL China Petroleum & Chemical Corporation 14,940,370 65,140,013 0.31%
R fhEE China Shenhua Energy Co Ltd 3,683,027 101,725,206 0.48%
FEREH PetroChina Co Ltd 10,849,606 53,922,542 0.26%
PREGKEZE Shaanxi Coal Industry Company Limited 4,330,363 80,458,145 0.38%
TIHERETR Yankuang Energy Group Company Limited 1,022,000 34,318,760 0.16%
364,153,670 1.72%
S/t Financials
BRI Agricultural Bank of China Co Ltd 35,654,897 103,755,750 0.49%
bR Bank of Beijing Co Ltd 16,528,949 71,239,770 0.34%
RERSRTT Bank of Chengdu Co., Ltd. 2,468,500 37,768,050 0.18%
FERSRIT Bank of China Ltd 23,539,029 74,383,332 0.35%
ABIRIT Bank of Communications Co LTD 30,685,326 145,448,445 0.69%
FUMERTT Bank of Hangzhou Co., Ltd 3,312,250 43,324,230 0.21%
TIRRSRIT Bank of Jiangsu Co., Ltd 13,195,420 96,194,612 0.46%
EaUR(T Bank of Nanjing Co Ltd 5,755,291 59,970,132 0.29%
ERIRT Bank of Ningbo Co Ltd 4,425,831 143,618,216 0.68%
SR Bank of Shanghai Co., Ltd. 11,106,735 65,640,804 0.31%
PEIRT China Citic Bank Corporation Limited 3,423,111 17,047,093 0.08%
ERRIRIT China Construction Bank 7,500,579 42,228,260 0.20%
FHKERIT China Everbright Bank Co Ltd 18,474,909 56,717,971 0.27%
AREgER;A] China Galaxy Securities Co., Ltd. 1,439,100 13,369,239 0.06%
FhENE China International Capital Corporation Limited 980,117 37,371,861 0.18%
FEAS China Life Insurance Company Limited 1,860,134 69,048,174 0.33%
1BRSIRIT China Merchants Bank Co Ltd 13,824,369 515,095,989 2.45%
BEES China Merchants Securities Co Ltd 4,144,485 55,121,650 0.26%
BA&ESRT China Minsheng Banking Corp Ltd 27,723,334 95,645,502 0.46%
FERAIR China Pacific Insurance (Group) Co Ltd 3,823,234 93,745,698 0.45%
PSR China Securities Co., Ltd. 1,450,073 34,439,234 0.16%
S CITIC Securities Co Ltd 10,901,530 217,049,462 1.03%
REUE East Money Information Co Ltd 11,806,207 229,040,416 1.09%
KKES Everbright Securities Co Ltd 2,182,104 32,447,886 0.15%
JIIEES Founder Securities Co Ltd 4,597,318 29,330,889 0.14%
EEES GF Securities Co., Ltd. 3,305,484 51,201,947 0.24%
BfEES Guosen Securities Co., Ltd. 3,219,818 28,591,984 0.14%
ElZ=ER Guotai Junan Securities Co., Ltd. 5,036,496 68,445,981 0.33%
BEES Haitong Securities Company Limited 10,781,977 93,695,380 0.45%
I Hithink Royalflush Information Network Co.,Ltd. 241,219 23,786,606 0.11%
ATIEES Hongta Securities Co., Ltd. 1,054,001 7,799,607 0.04%
HEEIRIT Hua Xia Bank Co Ltd 7,109,494 36,898,274 0.18%
IS Huatai Securities Co Ltd 5,751,665 73,276,212 0.35%
TrEsR1T Industrial and Commercial Bank of China Ltd 39,145,357 169,890,849 0.81%
EIEERT Industrial Bank 16,241,586 285,689,498 1.36%
EIZEEES Industrial Securities Co Ltd 7,715,696 44,288,095 0.21%
TR New China Life Insurance Co Ltd 932,375 28,045,840 0.13%
RHES Orient Securities Company Limited 5,839,723 52,207,124 0.25%
FERIT Ping An Bank Co., Ltd. 10,835,769 142,598,720 0.68%
FEFL Ping An Insurance (Group) Company of China Ltd 12,099,056 568,655,632 2.711%
BEIRTT Postal Savings Bank of China Co., Ltd. 12,150,800 56,136,696 0.27%
EIgEA SDIC Capital Co., Ltd 2,870,626 18,343,300 0.09%
EEERTT Shanghai Pudong Development Bank Co Ltd 13,111,998 95,455,345 0.45%
HEAR Shenwan Hongyuan Group CO., LTD 10,067,328 40,067,965 0.19%
FE AR The People's Insurance Company (Group) of China Limited 3,567,900 18,624,438 0.09%
RS Zheshang Securities Co., Ltd. 2,166,189 21,510,257 0.10%
hZRils Zhongtai Securities Co., Ltd. 3,112,580 19,951,638 0.10%
4,324,204,053 20.59%
Bk Health Care
EHIRR Aier Eye Hospital Group Co Ltd 4,007,760 124,521,103 0.59%
b3 Asymchem Laboratories (Tianjin) Co., Ltd. 230,573 34,124,804 0.16%
RS Autek China Inc. 499,987 17,849,536 0.09%
BEZ= Beijing Tongrentang Co Ltd 765,253 34,191,504 0.16%
BREY Beijing Wantai Biological Pharmacy Enterprise Co., Ltd. 201,768 25,564,006 0.12%
FERRAY) Bloomage Biotechnology Corporation Limited 107,148 14,494,981 0.07%
RESY Chang Chun High and New Technology Industry (Group) Inc. 362,313 60,306,999 0.29%
EBREY) Chongging Zhifei Biological Products Co Ltd 894,371 78,552,605 0.37%
BEW Guangzhou Baiyunshan Pharmaceutical Holdings Company Limited 784,477 23,369,570 0.11%
SlfEEE Guangzhou Kingmed Diagnostics Group Co., Ltd. 313,897 24,546,745 0.12%
it Hangzhou Tigermed Consulting Co., Ltd. 585,796 61,391,421 0.29%
HEERERLE Huadong Medicine Co Ltd 980,058 45,866,714 0.22%
FEFEY Hualan Biological Engineering INC 1,222,329 27,661,305 0.13%
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Investment Portfolio (continued) (Unaudited)

2022£F12 8311 as at 31 December 2022

EBREMHFEAZ
HiE EERMEASLE
(AEH) % of Net
Eita=1 =tz =] Market Value Assets Attributable
Investments Holdings (RMB) to Unitholders

BERE(REE (B Health Care (continued)
BEE Imeik Technology Development Co.,Ltd. 120,400 68,188,540 0.32%
RS Jafron Biomedical Co.,Ltd. 541,415 16,767,623 0.08%
(B Jiangsu Hengrui Medicine Co Ltd 4,986,151 192,116,398 0.92%
EEREILAK Pharmaron Beijing Co., Ltd. 553,040 37,606,720 0.18%
HERHE Shanghai Fosun Pharmaceutical (Group) Co Ltd 1,418,341 49,982,337 0.24%
iRt Shanghai RAAS Blood Products Co Ltd 5,269,942 33,411,432 0.16%
B=EY Shenzhen Kangtai Biological Products Co., Ltd. 750,317 23,657,495 0.11%
BInEERE Shenzhen Mindray Bio-Medical Electronics Co., Ltd. 541,857 171,210,556 0.82%
EREEE Topchoice Medical Corporation 251,714 38,509,725 0.18%
RRREND Walvax Biotechnology Co Ltd 1,788,569 71,882,588 0.34%
ZEARS WuXi AppTec Co., Ltd. 2,292,103 185,660,343 0.88%
EmRs Yunnan Baiyao Group Co., Ltd. 801,782 43,584,870 0.21%
Hi{FE Zhangzhou Pientzehuang Pharmaceutical Co Ltd 337,646 97,397,365 0.46%
A A Zhejiang NHU Co Ltd 2,072,116 38,852,175 0.19%
1,641,269,460 7.81%

TI% Industrials

RERERR Air China Ltd 3,338,447 35,387,538 0.17%
L Eaipal Avic Aviation Engine Corporation Plc. 1,489,316 62,968,280 0.30%
AR Avic Shenyang Aircraft Company Limited 874,915 51,296,266 0.24%
ARG Avic Xi'An Aircraft Industry Group Company Ltd. 1,546,693 39,363,337 0.19%
dtEREEm Beijing New Building Materials Public Ltd Co 1,132,332 29,304,752 0.14%
TESHE Beijing-Shanghai High Speed Railway Co.,Ltd 27,422,584 134,919,113 0.64%
hERE China Communications Construction Company Limited 3,936,523 31,689,010 0.15%
REGARAR China CSSC Holdings Limited 1,997,271 44,499,198 0.21%
RERERAR China Eastem Airlines Co., Ltd. 6,118,500 33,835,305 0.16%
FEREgEE China Energy Engineering Corporation Limited 14,487,700 33,176,833 0.16%
BT China National Chemical Engineering Co Ltd 4,094,100 32,507,154 0.15%
ThEREEE China Railway Construction Co Ltd 5,139,344 39,727,129 0.19%
hEg s China Railway Group Limited 11,474,162 63,796,341 0.30%
FEET China Shipbuilding Industry Co Ltd 12,733,635 44,440,386 0.21%
BAhE China Southem Airlines Co Ltd 6,020,113 45,752,859 0.22%
RS China State Construction Engineering Co Ltd 23,417,232 127,155,570 0.61%
EEER Contemporary Amperex Technology Co., Limited. 1,637,166 644,093,848 3.07%
iR COSCO SHIPPING Holdings Co., Ltd. 7,113,968 73,202,731 0.35%
thEghE CRRC Corporation Limited 13,584,790 69,418,277 0.33%
K= Dagin Railway Co Ltd 6,641,025 44,362,047 0.21%
{E4EeERE Eve Energy Co Ltd 1,367,559 120,208,436 0.57%
—SHRI FAW Jiefang Group Co., Ltd 1,039,801 8,037,662 0.04%
IREEE Ginlong Technologies Co., Ltd. 210,000 37,810,500 0.18%
NEEE Gongniu Group Co., Ltd. 87,000 12,463,620 0.06%
RERHY Guoxuan High-Tech Co.,Ltd. 1,191,900 34,362,477 0.16%
PN Han's Laser Technology Industry Group Co., Ltd. 940,719 24,129,442 0.12%
(B RIEE Jiangsu Hengli Hydraulic CO., Ltd. 583,183 36,828,006 0.18%
g +E Metallurgical Corporation of China Co Ltd 7,976,110 25,364,030 0.12%
MR MingYangSmartEnergyGroupLimited 1,776,200 44,866,812 0.21%
B &R NARI Technology Co., Ltd. 3,737,489 91,194,732 0.43%
R Ningbo Deye Technology Co., Ltd. 106,400 35,239,680 0.17%
BT Ningbo Ronbay New Energy Technology Co., Ltd. 301,263 20,711,831 0.10%
hEERE Power Construction Corporation of China,Ltd 8,457,077 59,876,105 0.29%
B z=hs S.F. Holding Co., Ltd. 2,734,241 157,929,760 0.75%
=—&T Sany Heavy Industry Co Ltd 6,639,363 104,901,935 0.50%
igHis Shanghai International Airport Co Ltd 1,111,877 64,166,422 0.31%
tHEEE Shanghai International Port (Group) Co Ltd 3,381,050 18,054,807 0.09%
BN E Shanghai M&G Stationery Inc. 414,639 22,796,852 0.11%
&) |47 Shenzhen Inovance Technology Co Ltd 2,079,198 144,504,261 0.69%
Rl Sichuan Road&Bridge Co Ltd 2,087,000 23,207,440 0.11%
E R Spring Airlines Co., Ltd. 437,597 28,115,607 0.13%
[BHEIR Sungrow Power Supply Co Ltd 1,161,190 129,821,042 0.62%
E R Sunwoda Electronic Co Ltd 1,455,136 30,776,126 0.15%
PRYCEIR Suzhou Maxwell Technologies Co., Ltd. 96,300 39,660,192 0.19%
IR TBEA Co Ltd 4,323,662 86,819,133 0.41%
HESREND Wei Chai Power Co Ltd 6,060,292 61,693,773 0.29%
SoEERE Wuxi Lead Intelligent Equipment Co., Ltd. 1,224,185 49,273,446 0.23%
SRR Wuxi Shangji Automation Co., Ltd. 230,478 24,396,096 0.12%
R T M XCMG Construction Machinery Co Ltd 6,597,869 33,451,196 0.16%
SRR Xinjiang Goldwind Science & Technology Co Ltd 3,083,372 33,917,092 0.16%
EZRHY YTO Express Group Co.,Ltd. 1,920,800 38,588,872 0.18%
ERIER D YUNDA Holding CO., Ltd. 1,621,126 23,311,792 0.11%
F&=E Zhejiang Chint Electrics Co Ltd 1,200,418 33,251,579 0.16%
=feEE Zhejiang Sanhua Intelligent Controls Co.,Ltd. 2,406,043 51,056,232 0.24%
FAR4EE Zhuzhou CRRC Times Electric Co., Ltd. 290,286 15,840,907 0.08%
chEfERl Zoomlion Heavy Industry Science & Technology Co Ltd 5,546,745 30,174,293 0.14%
3,477,698,162 16.56%
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Investment Portfolio (continued) (Unaudited)

2022£F12 8311 as at 31 December 2022

EBREMHFEAZ
HiE EERMEASLE
(AEH) % of Net
Fiti= =tz =] Market Value Assets Attributable
Investments Holdings (RMB) to Unitholders
=ikt Information Technology
=RE 360 Security Technology Inc. 3,191,290 20,871,037 0.10%
NG| Advanced Micro-Fabrication Equipment Inc. China 480,377 47,081,750 0.22%
5 S Avary Holding (Shenzhen) Co., Limited 777,065 21,322,664 0.10%
FEE AVIC Jonhon Optronic Technology Co.,Ltd. 888,533 51,321,666 0.24%
EAIIEE7N Beijing Kingsoft Office Software, Inc. 205,447 54,338,677 0.26%
BEAA BOE Technology Group Co Ltd 41,884,625 141,570,032 0.67%
CIBEE Chaozhou Three-Circle (Group) Co.,Ltd 1,499,059 46,036,102 0.22%
R China Resources Microelectronics Limited 591,424 31,138,474 0.15%
e China Zhenhua (Group) Science & Technology Co Ltd 405,696 46,342,654 0.22%
RS Dawning Information Industry Co., Ltd. 1,307,656 28,951,504 0.14%
EE Flat Glass Group CO.,LTD. 568,656 18,941,931 0.09%
TEEEh Foxconn Industrial Internet Co., Ltd. 4,437,100 40,732,578 0.19%
Jk SR GigaDevice Semiconductor (Beijing) Inc. 744,448 76,283,587 0.36%
[ERE Glodon Software Co Ltd 1,064,793 63,834,340 0.30%
SRR D GoerTek Inc 2,671,636 44,963,634 0.21%
R Guangzhou Shiyuan Electronic Technology Company Limited 389,298 22,984,154 0.11%
BEF Hangzhou First PV Material Co., Ltd. 594,731 39,513,928 0.19%
BERER Hangzhou Hikvision Digital Technology Co Ltd 5,267,779 182,686,576 0.87%
BIGHR Hangzhou Silan Microelectronics Co Ltd 949,600 31,137,384 0.15%
[EES=S, Hundsun Technologies Inc. 1,697,806 68,693,231 0.33%
R Iflytek Co.,Ltd. 2,077,059 68,189,847 0.32%
EERHY Ingenic Semiconductor Co Ltd 268,100 18,884,964 0.09%
IREAE Inspur Electronic Information Industry Co. Ltd 1,144,397 24,627,423 0.12%
RiRR JA Solar Technology Co., Ltd. 1,052,621 63,251,996 0.30%
RERIY JCET Group Co., Ltd. 1,590,522 36,661,532 0.17%
BERHY Lens Technology Co., Ltd. 2,222,220 23,399,977 0.11%
BEmEIE Lingyi iTech (Guangdong) Company 3,143,800 14,272,852 0.07%
PEERZ Y Longi Green Energy Technology Co., Ltd. 6,774,838 286,304,654 1.36%
MEAER Luxshare Precision Industry Co., Ltd. 5,548,841 176,175,702 0.84%
=1 Maxscend Microelectronics Company Limited 358,420 40,967,406 0.20%
R Montage Technology Co., Ltd. 886,926 55,521,568 0.26%
BT EZE National Silicon Industry Group Co.,Ltd. 1,220,194 21,487,616 0.10%
Bloyag:a-I] NAURA Technology Group Co.Ltd. 296,018 66,692,855 0.32%
FEIERHY Ninestar Corporation 949,600 49,274,744 0.23%
F&E Qi An Xin Technology Group Inc. 303,831 19,982,965 0.10%
TCLRMHS Sangfor Technologies Inc. 279,496 31,457,275 0.15%
=P [ 24 Semiconductor Manufacturing International Corporation 2,186,571 89,955,531 0.43%
REET SG Micro Corp. 279,422 48,228,237 0.23%
B Shanghai Baosight Software Co Ltd 657,714 29,465,587 0.14%
Sy Shengyi Technology Co.,Ltd. 1,298,800 18,715,708 0.09%
REE Shennan Circuits Co., Ltd. 228,423 16,480,719 0.08%
EEER Shenzhen Transsion Holdings Co., Ltd. 358,113 28,477,146 0.14%
HmizEpiE StarPower Semiconductor Ltd. 75,900 24,993,870 0.12%
TCLHIE TCL Zhonghuan Renewable Energy Technology Co., Ltd. 2,887,665 108,749,464 0.52%
hEf$REE Thunder Software Technology Co., Ltd. 358,361 35,943,608 0.17%
BRI Tongwei Co Ltd 3,016,314 116,369,394 0.55%
KEEE Trina Solar Co., Ltd. 1,211,165 77,223,880 0.37%
SRR Unigroup Guoxin Microelectronics Co., Ltd. 758,595 99,997,993 0.48%
Eoviidn) Unisplendour Co., Ltd. 2,236,378 43,631,735 0.21%
) Will Semiconductor CO.,Ltd. Shanghai 792,922 61,126,357 0.29%
BB Wingtech Technology Co.,Ltd. 834,367 43,871,017 0.21%
AT Wuhan Guide Infrared Co Ltd 1,466,717 16,133,887 0.08%
BEARK XinJiang Dago New Energy Co.,Ltd 333,230 15,888,406 0.08%
=Ll Yealink Network Technology Corporation Limited 403,334 24,438,007 0.12%
FAR4EEE Yonyou Network Technology Co., Ltd. 2,301,101 55,617,611 0.27%
KER D Zhejiang Dahua Technology Co Ltd 2,031,735 22,978,923 0.11%
ERENHE Zhejiang Jingsheng Mechanical & Electrical Co., Ltd. 730,000 46,398,800 0.22%
RS ZTE Corporation 3,556,381 91,968,013 0.44%
3,192,553,172 15.21%
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Investment Portfolio (continued) (Unaudited)

2022£F12331H as at 31 December 2022

EERERIFEAZ
HiE BEFEASLE
(AE®) % of Net
it Lz =] Market Value Assets Attributable
Investments Holdings (RMB) to Unitholders
Rt Materials
hER$REE Aluminum Corporation of China Limited 8,839,165 39,511,068 0.19%
Bk Anhui Conch Cement Co Ltd 2,681,040 73,406,875 0.35%
i) Baoshan Iron &Steel Co Ltd 9,948,165 55,610,242 0.26%
BT Beijing Oriental Yuhong Waterproof Technology Co Ltd 2,250,406 75,546,129 0.36%
ARHMIERS Cathay Biotech Inc. 194,862 11,943,092 0.06%
FEER China Jushi Co., Ltd. 2,683,245 36,787,289 0.18%
EERiEE China Molybdenum Co., Ltd. 7,891,158 35,904,769 0.17%
tAE#%L China Northern Rare Earth (Group) High-Tech Co.,Ltd 2,434,225 60,977,336 0.29%
{45 CITIC Pacific Special Steel Group Co., Ltd 1,127,548 19,348,724 0.09%
N=EES CNGR Advanced Material Co.,Ltd. 224,000 14,696,640 0.07%
EEGEIRE Ganfeng Lithium Co Ltd 1,260,053 87,586,284 0.42%
REGHAH Guangzhou Tinci Materials Technology Co., Ltd 1,290,682 56,609,313 0.27%
(=AY aTtd Hengli Petrochemical Co.,Ltd. 2,358,340 36,625,020 0.17%
SRR Hoshine Silicon Industry Co.,Ltd 240,993 19,987,959 0.10%
HIg(E2 Huafon Chemical Co., Ltd. 2,217,400 15,078,320 0.07%
IR Inner Mongolia Baotou Steel Union Co Ltd 25,454,875 48,873,360 0.23%
EIFEE Inner Mongolia Junzheng Energy & Chemical Group Co.,Ltd. 3,768,814 15,037,568 0.07%
Eyatzial Jiangsu Eastern Shenghong Co.,Ltd. 2,082,548 27,156,426 0.13%
STPasEEE Jiangxi Copper Co Ltd 1,158,914 20,199,871 0.10%
EREEE LB Group Co., Ltd. 1,602,129 30,312,281 0.14%
[Z i) Ningbo Shanshan Co Ltd 1,256,400 22,866,480 0.11%
BHYEER Ningxia Baofeng Energy Group Co., Ltd. 2,456,700 29,652,369 0.14%
SRR Qinghai Salt Lake Industry Co Ltd 6,067,032 137,660,956 0.66%
SR Rongsheng Petro Chemical Co Ltd 3,393,026 41,734,220 0.20%
HENE Satellite Chemical Co., Ltd 1,880,893 29,153,841 0.14%
LRES Shandong Gold-Mining Co Ltd 2,017,562 38,656,488 0.18%
E=lisoay Shandong Hualu-Hengsheng Chemical Co Ltd 1,660,332 55,040,006 0.26%
[E2lIIEEES Shandong Nanshan Aluminium Co., Ltd. 7,845,300 25,654,131 0.12%
BRIk Shanghai Putailai New Energy Technology Co., Ltd. 776,104 40,272,037 0.19%
ESEEE Shanxi Meijin Energy Co.,Ltd. 2,899,300 26,151,686 0.12%
EFAK Shenzhen Dynanonic Co., Ltd. 135,400 31,086,486 0.15%
KEEREE Tiangi Lithium Industries, Inc. 1,154,900 91,225,551 0.43%
BER Wanhua Chemical Group Co., Ltd. 2,104,734 195,003,605 0.93%
KLLIRES Xinjiang Tianshan Cement Co Ltd 1,064,700 9,071,244 0.04%
JKERAREE Yongxing Special Materials Technology Co.,Ltd. 230,860 21,278,366 0.10%
B Yunnan Energy New Material Co., Ltd. 597,929 78,502,098 0.37%
EURTEE Zangge Mining Company Limited 705,600 18,324,432 0.09%
FEREhE Zhejiang Huayou Cobalt Co., Ltd. 1,426,909 79,378,948 0.38%
KO Zijin Mining Group Co Ltd 16,098,028 160,980,280 0.77%
1,912,891,790 9.10%
BiiE Real Estate
Bt China Merchants Shekou Industrial Zone Holdings Co.,Ltd 3,457,602 43,669,513 0.21%
ERIA China Vanke Co Ltd 7,602,392 138,363,534 0.66%
Fripkisag Future Land Holdings Co., Ltd. 1,010,350 20,712,175 0.10%
SHER Gemdale Corporation 3,529,471 36,106,488 0.17%
4RHbRRG Greenland Holdings Corporation Limited 4,708,946 14,032,659 0.07%
{RFEER Poly Developments and Holdings Group Co., Ltd. 8,021,844 121,370,500 0.58%
374,254,869 1.79%
2EEE Utilities
RS CGN Power Co., Ltd. 8,786,300 23,635,147 0.11%
BERE China Longyuan Power Group Corporation Limited 168,400 3,076,668 0.01%
FEIZE China National Nuclear Power Co.,Ltd. 10,526,600 63,159,600 0.30%
=G China Three Gorges Renewables (Group) Co.,Ltd. 9,588,400 54,174,460 0.26%
RIIE China Yangtze Power Co Ltd 12,700,193 266,704,053 1.27%
e ENN Ecological Holdings Co., Ltd. 1,038,700 16,723,070 0.08%
S5 GD Power Development Co Ltd 9,959,889 42,528,726 0.20%
HERCERE Huaneng Power International Inc 4,912,400 37,383,364 0.18%
HEROKE HuanengLancang River Hydropower Inc. 2,009,500 13,262,700 0.06%
EHRE SDIC Power Holdings Co.,Ltd. 3,330,701 36,071,492 0.17%
JI3&8ER Sichuan Chuantou Energy Co Ltd 1,986,265 24,292,021 0.12%
581,011,301 2.76%
#2358 H({E Total Investments 20,831,679,328 99.21%
(AEFZ EE LK Total cost of investments - RMB 23,098,513,649 A FE#%)
H{thi&EEF(E Other Net Assets 164,921,018 0.79%
BRERMHFE A ZEEB(E Net Assets Attributable to Unitholders 20,996,600,346 100.00%
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REME (B REFHE)

Investment Portfolio (continued) (Unaudited)

2022£F12 8311 as at 31 December 2022

EEREEEISEIETF
Hang Seng China New Economy Index ETF
EERBRARFAEAZ
W BEFEESE
G&IT) % of Net
Fita =1 Byl Market Value Assets Attributable
Investments Holdings (HKD) to Unitholders
BEBRBALHARE Hong Kong Stock Exchange Listed Equities
e B RS Consumer Discretionary
LY EEIE BYD 1,271 244,795 1.32%
BXEKE Chow Tai Fook Jewellery 2,412 38,399 0.21%
TENETE Fuyao Glass Industry Group 1,391 45,555 0.24%
EHFLSE Geely Auto 7,611 86,765 0.47%
BiisE Great Wall Motor 3,533 35,895 0.19%
BENSE Guangzhou Automobile 2,558 13,455 0.07%
BRER Haier Smart Home 4,158 110,603 0.59%
hHER Zhongsheng Group 937 37,621 0.20%
613,088 3.29%
B Healthcare
Pl B R AT Alibaba Health Information Technology 8,751 58,194 0.31%
AEEEE CSPC Pharmaceutical 11,382 93,332 0.50%
o ZRAE BB EER Y, Hangzhou Tigermed Consulting 115 10,373 0.06%
R EEE Hansoh Pharmaceutical Group 1,455 21,592 0.12%
ERER JD Health International 1,436 102,459 0.55%
ERBEILRY Pharmaron Beijing 186 10,072 0.05%
iEEE5RemE Shanghai Fosun Pharmaceutical 536 13,400 0.07%
chE 44 SU%E Sino Biopharmaceutical 14,633 66,873 0.36%
EERRERE WuXi Apptec 497 40,978 0.22%
417,273 2.24%
I% Industrials
FEFERIE Sunny Optical Technology 1,131 105,013 0.56%
SRR’ Xinyi Solar Holdings 6,403 55,322 0.30%
160,335 0.86%
=5 ESE Information Technology
RF Kuaishou Technology 3,607 256,277 1.38%
ESE]| Meituan 6,338 1,107,249 5.95%
[= =iy A Semiconductor Manufacturing 5,854 97,879 0.53%
BaEERNBERAT SenseTime Group Inc 17,000 37,740 0.20%
BEISRR Tencent Holdings 6,233 2,081,822 11.18%
IKEE Xiaomi Corporation 23,000 251,620 1.35%
hELER ZTE 886 15,239 0.08%
3,847,826 20.67%
Eifl Telecommunications
FERFEE) China Mobile 8,551 442514 2.38%
FEERE China Telecom 13,545 41,583 0.22%
hEREE China Tower 56,254 47,253 0.25%
FREEHE China Unicom 6,195 29,922 0.16%
561,272 3.01%
N E-E Utilities
FEIERE CGN Power 14,441 26,860 0.14%
BERE China Longyuan Power 4,000 38,160 0.20%
65,020 0.34%
“hERE T LHEEITREE S NASDAQ Listed American Depositary Receipt
B ERE Consumer Discretionary
HRSE Li Auto 790 125,785 0.68%
EEEE Trip.com 762 204,590 1.10%
330,375 1.78%
ERE(RGE Healthcare
B BeiGene 109 187,112 1.00%
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REME (B REFHE)

Investment Portfolio (continued) (Unaudited)

2022£F12 8311 as at 31 December 2022

EERBRARFAEAZ
W BEFEBSE
G&IT) % of Net
Fita=1 Byl Market Value Assets Attributable
Investments Holdings (HKD) to Unitholders
[=5iESE Information Technology
BERMERAR Baidu 346 308,885 1.66%
NENERNSENER Bilibili 317 58,613 0.31%
HEREH JD.com 1,600 700,947 3.76%
BOSSE 2 Kanzhun 409 65,026 0.35%
H5 NetEase 547 310,080 1.67%
HEEZRNF Pinduoduo 834 530,836 2.85%
1,974,387 10.60%
L3 B R LHEEFEEES New York Stock Exchange Listed American Depositary Receipt
B ERE Consumer Discretionary
FIRISEAR NIO 2,037 155,012 0.83%
/NEBISE XPeng Inc 692 53,686 0.29%
208,698 1.12%
£/t Financials
SRR BIRAT Lufax Holding 1,056 15,989 0.09%
=5 ESE Information Technology
fTEEE Alibaba Group 2,644 1,817,851 9.76%
LiBESR AR ETHIRE Shanghai Stock Exchange Listed Equities
E|D7E 3o = Consumer Discretionary
R R - ARG China Tourism Group - A Share 1,300 316,806 1.70%
TEREIREE - ABR Fuyao Glass Industry Group - A Share 1,960 77,540 0.42%
BSE - AR Great Wall Motor - A Share 1,663 55,567 0.30%
BESER - AR Guangzhou Automobile - A Share 2,400 29,862 0.16%
ERER - AR Haier Smart Home - A Share 4,931 136,059 0.73%
FEsE-AR SAIC Motor - A Share 4,667 75,864 0.41%
691,698 3.72%
B Healthcare
B4 - AR Beijing Wantai Biological - A Share 446 63,745 0.34%
JTRFIEREEEE - AR Jiangsu Hengrui Medicine - A Share 4,997 217,192 1.17%
FEEEEeE - ARG Shanghai Fosun Pharmaceutical Group - A Share 1,506 59,868 0.32%
CERRERE - ARR WuXi Apptec - A Share 2,436 222,586 1.20%
563,391 3.03%
I% Industrials
AnEEn S - AR AECC Aviation Power - A Share 1,662 79,269 0.43%
AR - ABR Avic Shenyang Heibao - A Share 974 64,419 0.35%
fEETS - ARR Hangzhou First Applied Material - A Share 659 49,391 0.27%
REELRRAD - ABR LONGi Green Energy - A Share 8,800 419,516 2.25%
BB - ABR NARI Technology Development - A Share 3,970 109,274 0.59%
BEZROK - ARG Shanghai Putailai New Energy Technology - A Share 834 48,819 0.26%
BRIRRAD - AR Tongwei - A Share 3,583 155,936 0.84%
KEICRE - AB% Trina Solar - A Share 1,859 133,710 0.72%
1EZREES - AR Zhejiang Chint Electrics - A Share 1415 44,215 0.24%
1,104,549 5.95%
=5 1ESE Information Technology
=733 360 - AR 360 Security Technology - A Share 4,203 31,008 0.17%
AT - AR Advanced Micro-Fabrication - A Share 537 59,372 0.32%
S - AR Beijing Kingsoft Office - A Share 292 87,122 0.47%
TEEE - AR Foxconn Industrial Internet - A Share 5,207 53,922 0.29%
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REME (B REFHE)

Investment Portfolio (continued) (Unaudited)

2022£F12 8311 as at 31 December 2022

{SEBRERHIFEAZ
HiE BEFERSL
(#7T) % of Net
7E BugE Market Value Assets Attributable
Investments Holdings (HKD) to Unitholders
Bl (@) Information Technology (continued)
Ik BRI - AR GigaDevice Semiconductor Inc 865 99,088 0.54%
B4EF - AR Hundsun Technologies - A Share 1,951 89,047 0.48%
FENERIR - ARG Semiconductor Manufacturing - A Share 2,302 106,833 0.57%
EEEIRAL - AR Shenzhen Transsion Holding - A Share 445 39,918 0.21%
2R - ABR Will Semiconductor - A Share 1,172 101,921 0.55%
EERHY - AR Wingtech Technology - A Share 1,297 76,930 0.41%
PB4 - AR Yonyou Network Technology - A Share 2,438 66,473 0.36%
812,534 4.37%
Eifl Telecommunications
HERFEE) - AR China Mobile - A Share 492 37,558 0.20%
HEE(S - ARR China Telecom - A Share 24,614 116,341 0.62%
hEBE - ARG China United Network Communications - A Share 24,552 124,080 0.67%
277,979 1.49%
PAGE Utilities
FEZEEE ST - ABR China National Nuclear Power - A Share 9,803 66,351 0.36%
= IREETR - ARE China Three Gorges - A Share 11,249 71,697 0.38%
FERITES - AR China Yangtze Power - A Share 11,937 282,781 1.52%
FEREKE - ABR Huaneng Lancang River Hydropower - A Share 2,332 17,362 0.09%
438,191 2.35%
wIZEZ AT LT RRE Shenzhen Stock Exchange Listed Equities
E|D7E 3o = Consumer Discretionary
Lramid - AR BYD - A Share 1,254 363,510 1.95%
RETSE - AR Chongging Changan Automobile - A Share 7,048 97,872 0.53%
9O TR - ARR Focus Media - A Share 13,266 99,966 0.54%
KB ERE - AR Gree Electric Appliances - A Share 6,171 224,990 1.21%
TEERABIE - AR Mango Excellent Media - A Share 937 31,731 0.17%
EMNEE - AR Midea Group - A Share 6,489 379,179 2.04%
TCL M - ARE TCL Technology Group - A Share 17,540 73,605 0.39%
1,270,853 6.83%
£/t Financials
BRAE -AR East Money Information - A Share 14,798 323,848 1.74%
B Healthcare
SRR - ABR Aier Eye Hospital Group - A Share 4,625 162,102 0.87%
RESHRAMEZEEE)RD - AR Changchun High & New Technology - A Share 393 73,793 0.40%
ERAEY) - AR Chongging Zhifei Biological Products - A Share 1,002 99,277 0.53%
FIRERLE - AR Hangzhou Tigermed Consulting - A Share 648 76,608 0.41%
BEE - AR Imeik Technology Development - A Share 143 91,360 0.49%
FRRE(LAL - ARR Pharmaron Beijing - A Share 633 48,557 0.26%
BIREEE - ABR Shenzhen Mindray Bio-Medical Electronics - A Share 813 289,783 1.56%
841,480 4.52%
I% Industrials
R - AR BOE Technology Group - A Share 42,002 160,148 0.86%
SR - AR Contemporary Amperex Technology - A Share 1,788 793,524 4.26%
BAEERE - AlR Eve Energy - A Share 1,604 159,048 0.85%
MERRAD - ABR GoerTek - A Share 3,328 63,183 0.34%
ERIRRHY - AR Ja Solar Technology - A Share 1,251 84,800 0.46%
FREERE - AR Lead Intelligent - A Share 1,330 60,388 0.32%
BEAERHY - ARG Lens Technology - A Share 2,607 30,967 0.17%
ITAAERE T2 - AR Luxshare Precision Industry - A Share 6,032 216,044 1.16%
&) | 135447 - ABR Shenzhen Inovance Technology - A Share 2,312 181,263 0.97%
BRYCEIR - AR Sungrow Power Supply - A Share 1,324 166,981 0.90%
FIRARD - ARG TCL Zhonghuan Renewable Energy Technology - A Share 3,504 148,861 0.80%
2,065,207 11.09%
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REME (B REFHE)

Investment Portfolio (continued) (Unaudited)

2022£F12 8311 as at 31 December 2022

EERBRARFAEAZ
W BEFEBSE
(BT) % of Net
Fita=1 Byl Market Value Assets Attributable
Investments Holdings (HKD) to Unitholders
[=5iESE Information Technology
B R EAR BRI - ABR Hangzhou Hikvision Digital Technology - A Share 4,960 194,043 1.04%
RN - ABR iFLYTEK - A Share 2,334 86,439 0.47%
ELRST - ARG Maxscend Microelectronics - A Share 403 51,962 0.28%
1b75EA - Al Naura Technology Group - A Share 347 88,192 0.47%
SRR - AR Unigroup Guoxin - A Share 929 138,144 0.74%
FREEERT - AR ZTE Corporation - A Share 3,847 112,224 0.60%
671,004 3.60%
PGE S Utilities
PEIREIZE ] - ABR CGN Power - A Share 10,397 31,550 0.17%
BEIRES] - AR China Longyuan Power - A Share 1,200 24,732 0.13%
56,282 0.30%
EGETH(E Total Investments 19,316,242 103.75%
(AEFR 57K Total cost of investments - HKD 23,137,434;85T)
H{thE(&F(E Other Net Liabilities (697,883) (3.75%)
BIREBEAHSE A ZEERE Net Assets Attributable to Unitholders 18,618,359 100.00%
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REHSBHR (REFK)

Statement of Movements in Portfolio Holdings (Unaudited)

#iZE20226612 531 H LELEE for the year ended 31 December 2022

THAEARA TR EESETF
Hang Seng China A Industry Top Index ETF
Bfrgs BfrgE
2022¢E1 818 2022€E128318
28 Holdings as at Wehn B Holdings as at
Investments 1 January 2022 Additions Disposals 31 December 2022
FEEA SR R Shanghai Stock Exchange Listed Equities
B E Consumer Discretionary
SRl =ak:) China Tourism Group 20,500 4,200 24,700 -
NSRS Haier Smart Home 88,200 20,300 35,200 73,300
R SAIC Motor 81,600 17,600 31,300 67,900
MR Consumer Staples
SN Foshan Haitian Flavouring & Food - 32,800 1,300 31,500
HNEEHFFEE Inner Mongolia Yili Industrial Group 127,500 29,200 45,200 111,500
BN Kweichow Moutai 7,700 3,000 2,800 7,900
RETR Energy
e FHAR S China Qilfield Services 13,800 2,500 16,300 -
PEIEH{ET China Petroleum & Chemical 333,800 73,000 129,200 277,600
B EERE R China Shenhua Energy 76,945 17,900 30,900 63,945
PR EH R AR PetroChina 377,100 86,700 181,600 282,200
PRPEESE Shaanxi Coal Industry 79,000 18,000 31,300 65,700
TEHRREIR Yankuang Energy Group 15,400 500 14,900
SRl Financials
o e 2L SR T Agricultural Bank of China 1,486,997 321,300 1,190,100 618,197
I ERSRTT Bank of China 490,900 105,700 187,400 409,200
o B A SR T China Construction Bank 156,400 33,600 59,600 130,400
B TR SR T Industrial and Commercial Bank of China 565,108 543,600 325,600 783,108
o B A R Ping An Insurance 214,400 49,900 86,000 178,300
Healthcare
Jiangsu Hengrui Medicine 96,805 22,200 44,900 74,105
Shanghai Fosun Pharmaceutical Group 25,800 5,800 11,000 20,600
EENH Wuxi Apptec 47,756 10,400 20,900 37,256
T Industrials
i COSCO Shipping Holdings 88,400 68,100 45,500 111,000
B CRRC Corporation 255,000 50,100 305,100 -
[ LR oy Longi Green Energy Technology - 138,200 13,400 124,800
=—&ET Sany Heavy Industry 138,500 24,300 162,800
EFiR R Information Technology
THER Foxconn Industrial Internet 92,500 19,700 35,300 76,900
SRR 59 Semiconductor Manufacturing 39,982 9,613 13,534 36,061
EEER R Will Semiconductor 12,200 7,805 6,100 13,905
sty = Materials
B LI55E Baoshan Iron and Steel 181,500 38,900 69,100 151,300
Vs EES China Molybdenum 164,500 32,200 196,700 -
EHEE Hengli Petrochemical 40,900 9,600 9,500 41,000
EE(LE Wanhua Chemical 36,600 11,000 14,100 33,500
R Zijin Mining 335,700 77,100 133,700 279,100
ERES Properties & Construction
LHUFIZEKE Anhui Conch Cement 51,300 9,500 18,100 42,700
B A A A China Communications Construction 54,700 11,300 20,400 45,600
e ik China Railway 213,400 47,100 81,600 178,900
B AR China State Construction Engineering 439,560 101,300 175,500 365,360
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REMSEGR (H) (REFZ)

Statement of Movements in Portfolio Holdings (continued) (Unaudited)

#iZFE20226612531 H LELEE for the year ended 31 December 2022

BuHE BuHE
2022¢E181H 20226128310
BE Holdings as at gm0 iR Holdings as at
Investments 1 January 2022 Additions Disposals 31 December 2022
B Telecommunications
hEIfEE) China Mobile - 9,800 200 9,600
o B e s R China Satellite Communications 14,000 2,600 5,000 11,600
PR China Telecom 303,900 3,300 300,600
o R e i China United Network Communications 396,900 87,400 124,500 359,800
ANFHEE Utilities
FEZEEE China National Nuclear Power 142,800 65,600 62,400 146,000
ZIREETR China Three Gorges 166,400 76,100 76,200 166,300
PR RITE S China Yangtze Power 211,840 48,700 84,400 176,140
HERE[REE Huaneng Power 100,049 22,600 37,400 85,249
YR B A TR Shenzhen Stock Exchange Listed Equities
FEBMEINEE Consumer Discretionary
Syl BYD - 18,500 800 17,700
B B Gree Electric Appliances 112,100 30,400 55,300 87,200
ERVEE Midea Group 113,600 24,700 43,800 94,500
Consumer Staples
Wens Foodstuff Group 118,420 22,500 140,920 -
HERMER Wuliangye Yibin 45,200 10,700 18,300 37,600
R Yihai Kerry Arawana Holdings 10,100 12,800 7,200 15,700
B Healthcare
iS5 Shenzhen Mindray Bio-Medical Electronics 11,300 4,500 4,100 11,700
Epg g Yunnan Baiyao Group 14,900 8,080 9,100 13,880
T3 Industrials
G liR Y Contemporary Amperex Technology - 28,500 2,400 26,100
TrERRE R T2 Luxshare Precision Industry 106,700 25,000 42,400 89,300
I 2 S.F. Holding 37,200 19,200 13,700 42,700
=G Information Technology
T AR B T Hangzhou Hikvision Digital Technology 108,697 39,800 75,400 73,097
B A ER ZTE Corporation 67,900 16,500 26,600 57,800
[jzgp 8 Materials
B Rongsheng Petro Chemical 71,300 2,700 68,600
HhEEEESR Properties & Construction
Bl China Vanke 147,241 32,800 57,600 122,441
DRER Utilities
B CGN Power 183,300 39,100 107,800 114,600
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REACEGR (H) REFHE)

Statement of Movements in Portfolio Holdings (continued) (Unaudited)

#iZE20226612 531 H LIELEE for the year ended 31 December 2022

BE

Investments

EuHe
2022651818

Holdings as at

1 January 2022

AR RIRI00FEEETF

Hang Seng Harvest CSI 300 Index ETF

¥
Additions

B

EfrE
2022¢E12 310

Holdings as at

Disposals 31 December 2022

HYIZEZ AR LERRER

RAMEEEE
B VE300ETF

Shenzhen Stock Exchange Listed Equities

Exchange Traded Funds
Harvest CSI 300 ETF

22

14,985,800

1,538,000

13,447,800



REUHESEBR (B) (REFE)
Statement of Movements in Portfolio Holdings (continued) (Unaudited)
EH2021£E11 509 B (FAYRIE(E B HA) 220224612 331 H LEHAR for the period from 09 November 2021(date of commencement) to 31 December 2022

BRI EIESIETF
Hang Seng China New Economy Index ETF
BfrgE Bir#e

2021€E11 8098 2022£E12A31H
28 Holdings as at 1 i Holdings as at
Investments 09 Nov 2021 Additions Disposals 31 December 2022
&g 5 EHIRE Hong Kong Stock Exchange Listed Equities
E|Dae=di ot Consumer Discretionary
LY EEE# BYD 9,578 8,307 1,271
ARERE Chow Tai Fook Jewellery 20,041 17,629 2,412
1B Fuyao Glass Industry Group 7,186 5,795 1,391
SF5E Geely Auto 62,342 54,731 7,611
BiisE Great Wall Motor 31,093 27,560 3,533
BENSE Guangzhou Automobile 29,141 26,583 2,558
EBEER Haier Smart Home 25,149 20,991 4,158
FHER Zhongsheng Group 7,697 6,760 937
ESRERGE Healthcare
PR R E AT Alibaba Health Information Technology 51,539 42,788 8,751
AEEE CSPC Pharmaceutical 90,836 79,454 11,382
TRt EREERl Hangzhou Tigermed Consulting 1,331 1,216 115
[bpesslpacS| Hansoh Pharmaceutical Group 17,923 16,468 1,455
TIR{ERR JD Health International 11,181 9,745 1,436
ERBEILAK Pharmaron Beijing 1,653 1467 186
R RN Ping An Healthcare and Technology 3,174 3,174
LigEate Shanghai Fosun Pharmaceutical 5075 4539 536
TRER A RIEE Sino Biopharmaceutical 119,373 104,740 14,633
AR WuXi Apptec 3,667 3,170 497
I% Industrials
FFNBREY Sunny Optical Technology 7,567 6,436 1,131
(B vz Xinyi Solar Holdings 54,808 48,405 6,403
=Rk S Information Technology
RREE JD.com 937 937
HRE Kuaishou Technology 15,400 11,793 3,607
ESE Meituan 44,501 38,163 6,338
N E R Semiconductor Manufacturing 44,747 38,893 5,854
BinEERNERAT SenseTime Group Inc 58,000 41,000 17,000
ki Tencent Holdings 42,977 36,744 6,233
IJKREE Xiaomi Corporation 175,732 152,732 23,000
FREEEET ZTE 7,578 6,692 886
Bl Telecommunications
HEFEE) China Mobile 63,155 54,604 8,551
FEEE China Telecom 125,203 111,658 13,545
RS China Tower 444,900 388,646 56,254
hEEE China Unicom 60,445 54,250 6,195
PNE-ES Utilities
TPEIREE CGN Power 111,978 97,537 14,441
BERED China Longyuan Power 17,000 13,000 4,000
MERER EHXETEEES NASDAQ Listed American Depositary Receipt
E|Dae=di ot Consumer Discretionary
IBRRE Li Auto 6,081 5,291 790
7 S Trip.com 5,543 4,781 762
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REAEEGR (H) REFHE)

Statement of Movements in Portfolio Holdings (continued) (Unaudited)

EH2021£E11 509 B (FAYRIE(E B HA) 220224612 331 H LEHAR for the period from 09 November 2021(date of commencement) to 31 December 2022

BfrgH Birgl
202156118098 202212318
wE Holdings as at &hn iR Holdings as at
Investments 09 Nov 2021 Additions Disposals 31 December 2022
ESERGE Healthcare
=Pzl BeiGene . 877 768 109
=5 kS k] Information Technology
BEROBIRAS Baidu - 2,826 2,480 346
NENERNSENER Bilibili - 2,415 2,008 317
BEEEE GDS Holdings N 1,152 1152
Eag lqiyi - 3,144 3,144
HEREH JD.com - 11,074 9,474 1,600
BOSSEEZ Kanzhun - 2,739 2,330 409
w5 NetEase - 4,088 3,541 547
b2 VNG| Pinduoduo - 6,391 5,557 834
ALY B LHEEFEEES New York Stock Exchange Listed American Depositary Receipt
e B RS Consumer Discretionary
EIRTER Gaotu Techedu B 1,281 1,281
RS New Oriental Education - 14,937 14,937
BERSEAT] NIO - 14,507 12,470 2,037
FARRHEEE TAL Education Group . 4,095 4,095
[T B SR B EE Tencent Music Entertainment Group - 5361 5361
MigISE XPeng Inc - 5,203 4511 692
kot Financials
FEEFERBIRAE Lufax Holding - 6,712 5,656 1,056
[=5iESE Information Technology
fIEEE Alibaba Group N 18,464 15,820 2,644
EmEERBIRAE Vipshop Holdings R 4,758 4,758
LiBES AR ETHIRE Shanghai Stock Exchange Listed Equities
EpRHEEE Consumer Discretionary
AR - ARG China Tourism Group - A Share - 9,300 8,000 1,300
1EIRINTE - ARE Fuyao Glass Industry Group - A Share - 14,800 12,840 1,960
BG5S E - AR Great Wall Motor - A Share - 12,300 10,637 1,663
BEIREHE - ABR Guangzhou Automobile - A Share - 21,000 18,600 2,400
ERER - AR Haier Smart Home - A Share - 78,900 73,969 4,931
S E - ABR Huayu Automotive Systems - A Share - 13,000 13,000
iS5 E - AR SAIC Motor - A Share - 35,200 30,533 4,667
ESERGE Healthcare
EEREY - AR Beijing Wantai Biological - A Share - 2,311 1,865 446
TTERIBILEeEE - AR Jiangsu Hengrui Medicine - A Share - 43,800 38,803 4,997
FiEEEEE - ARG Shanghai Fosun Pharmaceutical Group - A Share - 11,100 9,594 1,506
EERAFRRE - ARG WuXi Apptec - A Share - 21,500 19,064 2,436
I% Industrials
AnEsEn] - ARR AECC Aviation Power - A Share - 12,900 11,238 1,662
AR - ABR Avic Shenyang Heibao - A Share - 3,500 2,526 974
NEEEHE - ARG Gongniu Group - A Share - 1,000 1,000
1EES - ABR Hangzhou First Applied Material - A Share - 2,600 1,941 659
PEELARLD - ABR LONGi Green Energy - A Share - 58,874 50,074 8,800
BB - ABR NARI Technology Development - A Share - 31,461 27,491 3,970
BEZROK - ARG Shanghai Putailai New Energy Technology - A Share - 2,600 1,766 834
BRIARM - ABR Tongwei - A Share - 12,700 9,117 3,583
KECRE - ARG Trina Solar - A Share - 6,744 4,885 1,859
IEZRERR - AR 2,685 1,415

Zhejiang Chint Electrics - A Share 24 - 4,100



REAEEGR (H) REFHE)

Statement of Movements in Portfolio Holdings (continued) (Unaudited)

EH2021£E11 509 B (FAYRIE(E B HA) 220224612 331 H LEHAR for the period from 09 November 2021(date of commencement) to 31 December 2022

BfrgH Birgl

202156118098 202212318
wE Holdings as at &hn iR Holdings as at
Investments 09 Nov 2021 Additions Disposals 31 December 2022
=5 kS k] Information Technology
=75F 360 - ABR 360 Security Technology - A Share 31,400 27,197 4,203
AT - AR Advanced Micro-Fabrication - A Share 2,690 2,153 537
2PN - ABR Beijing Kingsoft Office - A Share 1,294 1,002 292
TEEE- AR Foxconn Industrial Internet - A Share 39,900 34,693 5,207
JkZAIF - AR GigaDevice Semiconductor Inc 7,500 6,635 865
BE4EEF - AR Hundsun Technologies - A Share 13,589 11,638 1,951
TR - AR Montage Technology - A Share 4,020 4,020
=LEE - AR Sanan Optoelectronics - A Share 14,600 14,600
SRR - ABR Semiconductor Manufacturing - A Share 9,443 7141 2,302
{EEERR - ARG Shenzhen Transsion Holding - A Share 2,762 2,317 445
E/RD - AR Will Semiconductor - A Share 6,619 5,447 1,172
EZRHY - AR Wingtech Technology - A Share 7,300 6,003 1,297
PB4 - AR Yonyou Network Technology - A Share 19,600 17,162 2,438
Bl Telecommunications
FERREE) - AR China Mobile - A Share 1,800 1,308 492
HEE(S - ARR China Telecom - A Share 43,300 18,686 24,614
hEEE - ARG China United Network Communications - A Share 174,600 150,048 24,552
PNGEES Utilities
FERZEEE ST - AR China National Nuclear Power - A Share 60,600 50,797 9,803
ZIREETR - AR China Three Gorges - A Share 46,300 35,051 11,249
FEIRIIES - AR China Yangtze Power - A Share 88,700 76,763 11,937
FEREKE - ABR Huaneng Lancang River Hydropower - A Share 18,000 15,668 2,332
RYIBZ AR EhAREE Shenzhen Stock Exchange Listed Equities
I RHEEE Consumer Discretionary
L5 - AB% BYD - A Share 8,900 7,646 1,254
RL5E - AR Chongging Changan Automobile - A Share 26,979 19,931 7,048
43 RN - ARG Focus Media - A Share 118,100 104,834 13,266
KIS EEE - AR Gree Electric Appliances - A Share 112,900 106,729 6,171
EEERHRI - ARR Mango Excellent Media - A Share 7,000 6,063 937
EMNEE - AR Midea Group - A Share 26,500 20,011 6,489
PAHE - AR Offen Education Technology - A Share 16,500 16,500
TCL 7% - AR TCL Technology Group - A Share 127,900 110,360 17,540
kot Financials
BRAE - AR East Money Information - A Share 96,096 81,298 14,798
EERGE Healthcare
SRR - ABR Aier Eye Hospital Group - A Share 34,913 30,288 4,625
RESHEMERER R - Ak Changchun High & New Technology - A Share 3,400 3,007 393
EEREEND - ABR Chonggqing Zhifei Biological Products - A Share 8,100 7,008 1,002
ZIREREE - ARG Hangzhou Tigermed Consulting - A Share 5,600 4,952 648
BEE - AR Imeik Technology Development - A Share 700 557 143
BN - AR Kangtai Biological - A Share 4,090 4,090
FRRE(LAL - ARR Pharmaron Beijing - A Share 3,688 3,055 633
BIREEE - ABR Shenzhen Mindray Bio-Medical Electronics - A Share 5,400 4587 813

25



REAEEGR (H) REFHE)

Statement of Movements in Portfolio Holdings (continued) (Unaudited)

EH2021£E11 509 B (FAYRIE(E B HA) 220224612 331 H LEHAR for the period from 09 November 2021(date of commencement) to 31 December 2022

BfrgH B

202156118098 202212318
wE Holdings as at &hn iR Holdings as at
Investments 09 Nov 2021 Additions Disposals 31 December 2022
I% Industrials
B LRA% - ABR Avary Holding Shenzhen - A Share 5,400 5,400
W - AR BOE Technology Group - A Share 304,800 262,798 42,002
SR - AR Contemporary Amperex Technology - A Share 13,800 12,012 1,788
BAEeERE - AR Eve Energy - A Share 12,300 10,696 1,604
AR - AR GoerTek - A Share 24,300 20,972 3,328
ERIRRHY - AR Ja Solar Technology - A Share 4,500 3,249 1,251
FREERE - AR Lead Intelligent - A Share 4,500 3,170 1,330
EEREY - AR Lens Technology - A Share 19,200 16,593 2,607
BEERIE - AR Lingyi iTech Guangdong - A share 25,400 25,400
IZERAEER L3 - AR Luxshare Precision Industry - A Share 45,100 39,068 6,032
BE) I 155447 - ABR Shenzhen Inovance Technology - A Share 18,300 15,988 2,312
BRYEEIR - AR Sungrow Power Supply - A Share 5,600 4,276 1,324
RRARE - ABR SYGF - A Share 3,100 3,100
FIRARID - ARG TCL Zhonghuan Renewable Energy Technology - A Share 12,800 9,296 3,504
=5 kS k] Information Technology
UM RREAR BT - AR Hangzhou Hikvision Digital Technology - A Share 49,100 44,140 4,960
BRI - AR iFLYTEK - A Share 19,000 16,666 2,334
RS - ABR Maxscend Microelectronics - A Share 2,788 2,385 403
b5 Al - AR Naura Technology Group - A Share 1,500 1,153 347
RMSRR - ARR Sangfor Technologies - A Share 2,300 2,300
LR - ARR Unigroup Guoxin - A Share 3,410 2,481 929
chERjEET - ARZ ZTE Corporation - A Share 29,200 25,353 3,847
PNGEES Utilities
PEIELET - AR CGN Power - A Share 78,900 68,503 10,397
BERE ] - ABR China Longyuan Power - A Share 1,300 100 1,200
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BEEREE

Statement of Assets and Liabilities

2022612318 as at 31 December 2022

= =
{BEARR T R ETRISBETF (B R0ISHETF I
Hang Seng China A Industry Top Index ETF Hang Seng Harvest CSI 300 Index ETF 9 Seng ETF Y
2022 2021 2022 2021 2022
PEE (AEH) (AEH) (AEH) (AEH) (7T
Notes (RMB) (RMB) (RMB) (RMB) (HKD)
B Assets
FENFBEFTINBNEESERIIRE Investments at fair value through profit or loss 5,6,16 129,240,138 158,167,387 53,172,601 73,969,909 19,316,242
EfthfEKFRIE Other accounts receivable 10(a) 139 - 369,922 239,763 92,587
RERHIRSZ(EY) Cash and cash equivalents 10(f) 662,057 761,285 58,375 98,241 -
B ELB(E Total Assets 129,902,334 158,928,672 53,600,898 74,307,913 19,408,829
£ {# Liabilities
$R4TESL Bank overdrafts 10(g) - - - - 607,065
TEHRE PR ELAth &3 7RI Accrued expenses and other payables 10(a),(b),(d)&(e) 236,433 295,796 200,047 218,809 183,405
B fELB(E Total Liabilities 236,433 295,796 200,047 218,809 790,470
BHYEB(IISE A Z B ER(E Net assets attributable to unitholders 129,665,901 158,632,876 53,400,851 74,089,104 18,618,359
3= Representing:
HEZSAB(E Total Equity 129,665,901 158,632,876 53,400,851 74,089,104 18,618,359
BIHTEMIEIE Total number of units in issue " 2,820,666 2,788,285 2,700,000 3,000,000 2,500,000
£5E5(S i F(B Net asset value per unit 1 45.9700 56.8926 19.7781 24,6964 7.4473
ERSEE AR B SATHRI 2023684 B 28 BB AR T
Approved and authorised for issue by the Trustee and the Manager on 28 April 2023.
} X3 For and on behalf of
} SEEEA Trustee

5 31 2 49 BRI AR B ERERAT—ERD .

The notes on pages 31 to 49 form part of the financial statements.

VESHIBETRE CGEN BRAR

} HSBC Institutional Trust Services (Asia) Limited

} K3 For and on behalf of
} B4 Manager
HEEREEEHRAT

} Hang Seng Investment Management Limited
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SEBAR

Statement of Comprehensive Income

#;Z52022¢F 12331 H AL EE S /HARY for the year/period ended 31 December 2022

{BEEARRST SR ARERIERIETF

Hang Seng China A Industry Top Index ETF

{BEEREIR0EHETF
Hang Seng Harvest CSI 300 Index ETF

BEPEREEIEHETF
Hang Seng China New Economy
Index ETF

FH202055105 220 (FtA
EEREE
= HE HZE  2021F12BNHEEE B2021FE1 BB FERIEFREZE
20225128318 20215F128318 2025128318 Period from 22 October 20228123315 LEHARS
IFEFE IEEFE 1EEFE 2020 Period from 9 November 2021
Year ended Year ended Yearended (date of commencement) to (date of commencement) to
31 December 2022 31 December 2021 31 December 2022 31 December 2021 31 December 2022
BEE (AEHE) (ANEHE) (ARH) (AEHE) (#7T)
Notes (RMB) (RMB) (RMB) (RMB) (HKD)
I Income
BRI Dividend income 7 4,645,321 4,548,665 - 1,079,806 683,522
FIEMWIN Interest income 8,10(f) 1,502 4777 1,492 3,275 895
ESEIRE T8 Manager's reimbursement 10(a) - - 545,355 368,213 1,015,972
EAthBI Other income - - 28,901 19,622 200,986
4,646,823 4,553,442 575,748 1,470,916 1,901,375
il Expenses
TZESEPENE Auditor's remuneration (55,941) (50,295) (120,129) (17,657) (79,979)
TRER B IRFEEE F Legal and professional fees (5,058) - (2,249) - (62,310)
TR Management fees 10(a) (742,110) (1,020,855) - - (172.732)
A3z EEFFormation cost - - - (98,738) (1,131,615)
ELCHRES Registrar's fees - - (14,001) (16,717) (17,865)
$EETE R ER(TER A Safe custody and bank charges 10(d) (29,041) (45,267) (1,541) (11,099) (12,307)
SHTEZE A Sundry expenses 10(b)&(e) (432,154) (380,031) (312,756) (287,992) (350,418)
IREXFE Investment transaction costs 10(c) (155,408) (175,958) (767) - -
32BN Z X5 E Transaction fees paid to trustee 10(b) - - (180) (1,260) (29,345)
A Trustee's fees 10(b) (107,943) (148,488) (94,500) (50,601) (274,667)
{&{EER Valuation fees 10(b) - - (82,250) (97,300) -
(1,527,655) (1,820,894) (628,373) (581,364) (2.131,238)
FHEHRE(E18) SRR (8518
before ins on i 3,119,168 2,732,548 (52,625) 889,552 (229,863)
128 (518) M2 (Losses)/gains on investments
R (#518)/ T35 Net (loss)/gain on investments 9 (30,915,903) (23,380,249) (14,085,611) 3323171 (31,767,902)
PR (#518)/ K25 Net foreign exchange (losses)/gains (20,059) 3,002 (6,303) 1,808 (3,000,110)
B8 A Securities expenses 10(d) (262,691) (120,792) - - (20,718)
(31,198,653) (23,498,039) (14,091,914) 3,324,979 (34,788,730)
TR R RN (B518) I
(Loss)/income before finance costs (28,079,485) (20,765,491) (14,144,539) 4,214,531 (35,018,593)
R XA Finance costs
FI| .37 14 Interest expenses (2,786) (78) (17) (18,259)
TRAT(HRR) A
(Loss)/income before taxation (28,079,485) (20,768,277) (14,144,617) 4,214,514 (35,036,852)
FIE Taxation 478 (465,018) (457,258) (6) (130) (55,089)
BREMHFE ARNBR) AR EEHMELEIIA
(Loss}i i to uni and total income for the (28,544,503) (21,205,535 (14,144,623) 4,214,384 (35,091,941)

8 31 I 49 BRI AR IREN 0.

The notes on pages 31 to 49 form part of the financial statements.
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EsEEE
Statement of Changes in Equity

#FE20226512 5315 LESERE/HARS for the year/period ended 31 December 2022

{EEEARR TSR AEBRISEIETF
Hang Seng China A Industry Top Index ETF

B4R RIER00EHETF
Hang Seng Harvest CSI 300 Index ETF

B EREEEETF
Hang Seng China New Economy Index
ETF

FH20205F10 3221 (BRYRIE
HE HE HBE (FEHEZE01F12AME  H01F1BIHEHEEFRENE
20225128310 20215128318 20225128318 LEHAR] 2022512531 B LEHARS
LHEFE LHEFE S Period from 22 October 2020 Period from 9 November 2021
Year ended Year ended Year ended (date of commencement) to (date of commencement) to
31 December 2022 31 December 2021 31 December 2022 31 December 2021 31 December 2022
Bt (AEH) (AEH) (AEH) (AEH) (#87T)
Notes (RMB) (RMB) (RMB) (RMB) (HKD)
EIWOGE
Balance at beginning of year/period 158,632,876 232,765,169 74,089,104
WRERHFE ARRR) MR E IR E SN
(L i i to uni and total p! income for the
yearlperiod (28,544,503) (21,225,535) (14,144 ,623) 4,214,384 (35,091,941)
SFREEREMHSEA R R ERIER EAR
Transactions with owners (i.e. unitholders), recorded directly in equity
TR R EIERIE
Received and receivable on issue of units 10(7)&() 30,869,040 28,769,232 - 91,361,980 180,819,250
AR B (AT R AT TRIE
Paid and payable on redemption of units 10()&() (29,437,080) (79,741,411) (6,543,630) (20,712,260) (127,108,950)
FEAIFEANKED TR
Distributions to unitholders 10(h),14 (1,854,432) (1,934,579) - (775,000) -
SRR ERNERISEARIZ R
Total transactions with owners (i.e. unitholders) (422,472) (52,906,758) (6,543,630) 69,874,720 53,710,300
EIHRGE
Balance at yearlperiod end 129,665,901 158,632,876 53,400,851 74,089,104 18,618,359
FH20205F10 3221 (BRYRIE
HE HE HBE (FEHEZE01F12AME  BH01F1BIHEHEEFRENE
20225128310 20215128318 20225128318 LEHAR] 2022512531 B LEHARS
LHEFE LHEFE LEEEEE Period from 22 October 2020 Period from 9 November 2021
Year ended Year ended Year ended (date of commencement) to (date of commencement) to
31 December 2022 31 December 2021 31 December 2022 31 December 2021 31 December 2022
BEEZBRTEMNT: (BEfHE) e =) (E8frEE) e =) e =)
Movement of units in issue is listed below: (Number of units) (Number of units) (Number of units) (Number of units) (Number of units)
A /S EE ir 4564 Number of units brought forward 2,788,285 3,591,858 3,000,000 - -
AEJE /RS P9 % 77 B2 fir. Number of units issued during the year/period 631,381 437,527 - 3,800,000 16,500,000
AR /B RE PE 2] B8 £ir. Number of units redeemed during the year/period (599,000) (1,241,100) (300,000) (800,000) (14,000,000)
/3 {ir4&5 63 Number of units carried forward 2,820,666 2,788,285 2,700,000 3,000,000 2,500,000

3 31 = 49 RN AR HRRAT—ERA.

The notes on pages 31 to 49 form part of the financial statements.
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RERER

Cash Flow Statement

F62520226F12 331 H AL EFEE/HAR for the y ended 31 December 2022

{BLEABRAT S BEEEIRBIETF
Hang Seng China A Industry Top Index ETF

BERRER00IEHETF
Hang Seng Harvest CSI 300 Index ETF

BEPEEEIEHETF

Hang Seng China New Economy Index

EH20205-105 220 (FEAAIEE
#H=E HE 5= BEE  H01F11BIBGHAEERE
202266128310 20215128310 202266128310 2021512531 5 LEHARS 202212831 H LEHARS
IEFE IR IR Period from 22 October 2020 Period from 9 November 2021
Year ended Year ended Year ended (date of commencement) to (date of commencement) to
31 December 2022 31 December 2021 31 December 2022 31 December 2021 31 December 2022
(AEH) (NEHE) (AEH) (AEH) (7T
(RMB) (RMB) (RMB) (RMB) (HKD)
#E&7EE) Operating activities
R BB RS EE Payment for legal and professional fee (5,058) - (2,249) - (62,310)
RN Payment for auditor's remuneration (43,673) (51,185) (64,303) - -
ETEER Payment for management fees (753,567) (1,051,956) - - (168,610)
BAHAZIEARIER R Payment for fees paid to trustee (152,578) (176,088) (233,555) (167,927) (318,688)
1R E32 5 B A Payment for investment transaction costs (155,408) (175,958) (767) - -
Ba#¥ER Payment for formation cost - - (28,901) (69,837) (1,131,615)
BTN $R1TE A Payment for safe custody and bank charges (30,808) (44,934) (1,924) (10,716) (12,048)
HAhEWIIA Other income received - - 444,120 148,072 1,124,379
HthEHES7H Payment for other operating expenses (471,005) (261,054) (321,740) (112,267) (459,102)
PR EENROTR SR A Net cash used in operating activities (1,612,097) (1,761,175) (209,319) (212,675) (1,027,994)
$2&EED Investing activities
B35 Payment for securities expenses (257,671) (121,334) . . (20,449)
RSB\ FT{S7RIE Dividend income received 4,180,341 4,093,799 - 1,079,806 628,433
TSRS Interests received 1,325 2,385 1,464 3,145 887
HEEIREFTISFRIA Proceeds from sale of investments 67,846,976 116,583,962 6,711,697 20,860,659 143,026,106
B \IGEFf{35KIE Payments for purchase of investments (69,835,630) (66,140,465) - (91,507,397) (196,906, 166)
KBRS EERIRSREE Net cash generated from/(used in) investing activities 1,935,341 54,418,347 6,713,161 (69,563,787) (53,271,189)
R4EEED Financing activities
FR{3FIE Interest expenses - (2,786) (78) (17) (18,182)
BX{TEE(IFTSFRIA Proceeds on issue of units 30,869,040 28,769,232 - 91,361,980 180,819,250
BB[B|BESIFr{JFRIE Payments on redemption of units (29,437,080 (79,741,411) (6,543,630) (20,712,260) (127,108,950)
BE(EE ARIEE SR Z 324 Distributions paid to unitholders (1,854,432) (1,934,579) - (775,000) -
(FERY)PREI b E SN RYTR K BHE Net cash (used in)/generated from financing activities (422,472) (52,909,544) (6,543,708) 69,874,703 53,692,118
IR ERIRS S EYF (RGN Net (decrease)fincrease in cash and cash equivalents (99,228) (252,372) (39,866) 98,241 (607,085)
SFIHRZ RS RINSZEY Cash and cash equi at the beginning of the year/peri 761,285 1,013,657 98,241 - -
SFIHRER 2 IS RIREZ(BEY Cash and cash equivalents at the end of the year/period 662,057 761,285 58,375 98,241 (607,065)
$R1T7F5K Cash at bank 662,057 761,285 58,375 98,241 -
$RATIE Bank overdrafts - - - - (607,065)
RRS&RBRRZRERITSSHAY
Cash and cash equi in the cash flow 662,057 761,285 58,375 98,241 (607,065)

8 31 I 49 BB AR B IREN 0.

The notes on pages 31 to 49 form part of the financial statements.
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TﬁAEx?Ti%EE?E%RETFg&EEE‘}EﬁSOO?EQETF&TﬂﬂP%ﬁ,@)ﬁ}EESIETF C [ HESESRPEERERZET ( [T  RESEESRPERGIE04KZN, WHES (EETRERESTA)
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1BEARRTEAETEIEHIETF. EARTRR0GEHETFRIBETEICERHETF ( 2] ) REEREEEESRIIV (1R20215F11 BeRRRBAEEFEARETFRS)) ( [{5E] ) X THTES, MIEHRERSESRTIVI2013
F10F 0B EREHETH (SE2240) WIRBEBIEAIIN—IER TS, BEARITHAERISBETFI20135F11 B0 RRBEBIEAIMA, EERRER00EHETFI20205F108 22 AIRBEBIEAIEHBAR T4 PEIFHE
TEIRBETFR 20215511 B9 R RIRE A B MARIZ,

ESNIRERIERIME CGREMTISIHAD RIBEARITERRISY, BERREREEREEFEFSERY « I8N HH NRREEEMNREER.

HE02F 120318, BEARTERERIEBE SR REAIRITHAEIRISEETF41% (2021: 40%)FIHIEIBEL, 1BAEARITEAEERISHESTHIBEARITHRRRNE BETFRORABAIFEA.

BRI ERFEGIEF B P ER SEEBE TR R R B PERTACEISEIETF 2021 55 11 B 9 HGRREIERRDE 2022 FF 12 B 31 BEENMBRRS AR E.

EEETHER
(@) pIERA

ESNMERRERRES I SRGIAEEAN (SBMHREER) QaMEERNES (SBMBREER) | (SBEER) REF). SBARERA. SIETH (EER0) HERIFNREESIHN (
EEETH) MERRERRER. U TRESRANTESHBURITE.

EEGEIABED T AT RETH (SEMEREER) . ELEAEESEM S-SR EME T HHRAIRA. FRE BRI YRR AE LT TR SRS IS E R L SRS BEREE,
ERAMBREARR, BREREFIIHEE.

MBRRNRREE
MBHRR T ER SREERESIRELY, RRESHENDIRESSRT, MESNRELE MEBERILIECETSE.
FRRBIRAFRENR (RTXFAHREEER) 5 FMBREUEERAFRRREE,

TR (EBMIBREER) MEVIHRER, ESCERZTATNEHSBRNRBRMBHRERTRIIZEE. Af. BRARIHBENSKRFEAER, SRER. ZSE R ERBEHCRNRMRAGEZ B8
ERFH, AMERERLAEIREINAER M RARENREE, BNGRIEZSEAEER. SHEFERRDNIAFREZREESREATTHRNMAE, MERSEEAFIEN, WIEE65KE,

ZE AR RS R. ERSERt R FHEE TSRS ARt IS TR (ERSETEN SR SE TR CERSET SRS RATER ) TR,

(b

WIAEIS

FBRARZHUARBARR R, SHAENSHAMINERERNNEERRRENCERITRNZEMAENSHA M RMER, REWNERAEBNFERIREIER. RSN SIS EIIMRERNSSREZ
IR RTEEIROTEOR, FrERABAIR ARSI HI LR BRI RN IR.

(c]

(d) TRIR
FEENRIBEOS T FAHRE. ABRECRE SRR,
FEFIBREZFERRREN, RELBRBREFIRER TR LB ISR E. ARRECEERREEFHI AT B EATENR.

(e) HhEEIRE
FEARINSRZZIEZS ANERRE. DONSRBNNESEERAMARFCANERRE. ERESSBSIRBNINSBIREZ. ERAFREEFINEA BRI EMES Z B E R CROEN IR S aisR.

() ERMTR
) %8
BERHERE, B emEEs BRREBHMASIR A FEEIIN SIS R,
MRSRMEERELU TMERG EREEREAFEEIINGSEEE, AR tE:
EUENRFEEELNE S NRERINEREFE N
HANOFEEE A PEEERINASNFBHRER.
HefERtemMEERAFEEIIN SIS R,
S B
EHMEFESRMEENERENEEN, EesREMEREELNREERES. 85:
FE@%EK1¢Fﬁ§tﬂ§}x§%ﬂl§LA&J%%ESEIWQM? EEERERRETETIREAORIRIN. EESERRER. KemEENERREmERa iR Rt ERk R EEEERRLR

El
AR RS ERER SR EARNRE
FEEBE URZEBESENSMEE) FRNER, URNAERELSER;
ATRERECIREE, PUNERSHESENMEREEN A FEESFEENAORSRE
IBENESREENHERE. BRESE, HERELREARRHE ST,
HUETS, AAFERLIERNZST, HeREEERRE=—IISRIEANE, BESHERIEE .
HeORECEMERREN.
FELWERERES: SaERKRISURESRFESSEY. BLMEERNKRAORER.
Hitsiest: SOERETH. RATEEAERERELSMEERTEEEE, WS TEROHEES.

FHEEH TR A ERX IR 2 RS
BAHENENNS, (12 ERRAEAEINSHEENATEE [FIS] RESAEHHHEE ENESENREESERNERRR, UREMEASREMIAES (Gt mpfTHams) LRFiEE
NESEN
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ISRt (48
2 EEEHBES

EHMEENRSRERETERINAERFIEN, ESRERATENAORN. EETHEMEERTOATHENEANRSRNSHNSENAOER, BMEETHEEG. HETTHEs, Eea%E:
- KENERERESENREENSERME;

- ISR

- TEIERFNEEARSES;

- REESHBEEENRERBRAENRR (FIMERE) ;7

- (EBEHEEISREENSESE (FINEBESETR) .

ESRaXBEARAGORSERESBRIRE. Elt, BSERRTRBELRAPAEBIINKASBSRNSRMAE. RlSNAtRNSRAESER KRR
RRERESFE. TMERAERATFREEFINGASBRNSRME MR TES R IR AR A EITIE,

ERRE
BFIFESYEREESMAENXBEN, SRSHAETERRIETSENDE, TEEERT, MEXZNENSRMEESEXBEEERNE—(EREFIRNS—RENDE.
(i) R

SHEENSHEMEEESRRERMAOIRSHIALE, BT IR,

RS TS AT EEF NS SR SR A S RAERRES R BT U, SRS HAEY A PSR RS AR D .
RIESUIE—HERITANEENRANATE (SEMBREA) BUMRINE TR, TUSRAGETRIER
(i) &t
SHTRNERERREATEE GISBES 8. RATEERIA\ SRS R SR A SNBSS S TEE,
BRI, FARATEER AR TR AFEE R, RATFREZ SRR SR T,
DRI BRI RARIRRE AR ATREEE (175) &R,
S PABEDI O SRS RS A R RS A B,
(v) APEEsHRAR

NHERETSZEEGTEAETEDS MRRETELBARSEINGS) &TEF25, HEESERIEEERAENSIIER. AENAFEERBRT T EORR.
HeB TEAERHBRE (08) :tERATEE RESESABRNZSEFNEEELIFERIEREN, MENERTE.

MREEERETSNEE, ESeRREREMNTREBAE, TREHOERTTREMABNGEERT. MERNGERFEETIS2BEERAXRERFEBIMEEER.
HeeE RS SRR P EEARR 2 AR,
RAPIEEESRIGT IR SBIRN. EEIRZRENKGEEISRR AL FRESE AR SR 2 R ER s B RRAIRSIRHE. RAFREFINGN GRS TR SR PSR IIRMAE H.

(v) RE
EeEREnAst BN SRS E R S B IRRIak R,
E2LSEAOIIRNEREREEESNeETRIENERES, BLUTERAR2ERNRREEEETE:
RERAFREEAEEERRNSMEE, R
EERERLREERR EMEEETRBFHNEERONER) RERESEMNEbSREE,

BT BHERE R AR TR E SR SMAENCRRRETREEREN, ESS% AR RBSNANSSNERISNAERTERVENES. EOEIESHCRIIBRIBNERTE (SEMRLEES) RER
NERMEHERST.

HEefRemamaiieker, ZemEENERRRIEEE.

ETFIERT, BERRZESMAEHREN:
EESEERTHNERT, FIIGESEE FR)  ERARKTRISLEIITREESNERRR, &
SRIEEEHORLLE,

ENFHNERATRSRNSIERN [RERE] E55, EeRAZeMAENCRRRERR. BEERA [RERS] ARG TFHBadsEmTAR, SIRESHIGFHIBBB-HERTR.
BHOEBR AT E IR R s SR T RIR N T T AE B S P A AOTRRA S HIASIR.

12ERTRIMERSRZEFRBEN2ERRN (WITENTERFRIN2AER, RIRBEEHAME) rEETRIMERSRAEMD .
(EETRIEEBIRNATE BN R R MR RS AR EHRBNRRALM.

TSR RN E
TEHEERERERRANEIERINEG:. FRIBKEFERSERNRE (WESRESOBIRERERESTRIKIINREREMNER) TR, ANEEEELSREENERTISITE,

ERTRIIEMEE
ESEFEH, BSSHEGRBENAT ENSHEERSHREERNE. EREERSEHSMEENSIRSRBEC TR BNEME, SREETHR [FENE] .
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HIFS R TE(4E)

2. EEEIHFE)

(9)

ERIEEHREEREREROEL T AR
ERATETALREXSBEE;
EREHNENTBEBIBOX; 5
ERA R R TR AR B E A,
HRERARF SRR
Rt R SR EE R E RS SRR A E TR,
il
EESUWESERIANAH SRS SMEER, SHRSMEENRTSE.
(vi) BRHHERR
ERESHMAESONBIRS IR BB ZSRMEEER AT O NRRRFEESMEEEE, ZeREERWIIEHEZ.
RESHEZAPRABIINGASEENSHAEER, SHEZZSAERRIINER, RECCHIMERMBITRSNES HEZSREE & THR.
ERKFHEENIHERER. BUHSUCLLR, SRAMERMREGHES
FE—RIER MBASHENRAFRESINRASSRNSHAENSHARRIRER S RIEFLIER. ZSeREElSmMafz A HRESDMEENRBSISREZREH.

SRIEERBIEREGRE, BEZIRESERMSREAZ ZREKN SRR,
(vii) $EEH

EESABRFRSHAENSHAMNCRISETEIREZ SZTHTERN, TASRBRERSRMETEERS IBRTHSEEKE)  ZeHAENSHAMSUEERERNFRINAEAREN
FAEES
(a) fEAALIR:
() EHsEBE=SHREHNES;
(i) HESEEEANMED &
(i) RRSHESHNENREEAR;
AR AR SRR,
MR TIUEE—EER, CXRERTRAESNEET:
) ZREEESHER—EN RISRENEAR. WRASNRRNREAREEME .
i) —RBEES—MENBHELRNAEER (NES—REFMBEEE TREARNHE ATRSERR .
i) MRBAERFA—F=PNEERHE.
v) —REEEF=SRENGELE, M —RERE=SRENHEAR.
TRER(FAE SN REATIAE BRI MARAMREIEIERIET 8.
Vi) ZEREE IR (o) IHAFTRE AT IR bIak RS = .
vii) LIRZ QONERFREATHZEREEEANREINEZER (SZERSAE) (HREEAL.
vii) ZIREE LR BE MM MM RIRAIIEEEARRE T ESHESHAE.
HIA LRI RIETE R SRR BT E2a AT RZE EHRE.
RERREFEY

ReRRSFEMOERTEARES, RIMTRAGSRSENEHEIERRHERSEAEE. ELEETESEEAMESENER TEZHRERCHNRESEHE, UEBNE=ERNEIH. FIREFHEER
ERNRTESENESRESEE—ES, ITRRERERETIRRSRRESSMEMEMES.

&

=

(v)

R

]

(i
(i
(i
(i
(
(
(
(

SRTE
E2RECHTNSM T ESENAOER, ERSEASHAaENER TR,

BRI AREEN. ZEECRESNSMT RIERANSRIRKAEEAEERE RS R EZERFRERER. THMEERFRESEN, TRSEMRREREESERN, ERURSHXRMESERR
ESHEFEPAUSIRLEL.

BIARNEEOEEFUReSRteREERENERNTER M T RNAA TIIRERGE, BoEAERTR:
() BEiERE, FEASEKFEHIREES @EFE;

(i) FZep T BATEEIERILATE T RAVERI RSN

(iii) FEFTR TRAARHERAR AR PR ST RISEHERIEE,

(i

(

v) BT URegRtemMEERENERN TRLUETEONEE ZTEASTRETROHAEaEERNE &
) TESBNZERERSRENBSFEBEENESHE, WRECHEINEEFENSE:HE, WREESCHANAERNEEFEZ AT EENSEE.

=

=

EeirERECAELERRERRG, RS ERES.
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BB RN (4

2.

Ld

o

[od

EEEF B
() DEBRE
DECSRESHVANERD BT RIMBURAILATERA « SIFRE—ESNIIEMAEMERDETZSMATERERMKAIER » AEEEE, HCERRATECERREERETRT, LIRED BERS RIHEEERER
, RABSRERINEEER. ERTIECERRENDPRROETERBRES PRURAENRUSRTFHOHNES. ESNTECERFELESE, MEEREEEERAR.
(k) REEREERMIA ISR
B TEAIATIS R FEMGRIEAN R B8 LA TR P SRIERMI N 3B 9> R AR BE (A B TR B A0SR 23R R BB R RS B S Z LUt L
() REXRHA
RARZBEARBASHEUNFEEFINGASGRIREREENRAREE. BOEXGFREA. CRANXSHNHARAS. XBHAEEEER PR HET R,
(m) PEIMZEER
ESHp R EERTINBNSASEA.
BRHBERAYNERT

EBEFHEIAERT T WEEEN S NERERN (SBMBREER) & (SBMEREER) 557, SRS TR ESNEERBRERTE,
EWRRAEAIEER SRR SEONERSERE (2RINR19) .

. RIA

TRIR (EHBRIBEG) HHA0AR, BESHOENESRERR, RHEMBRENIRRESERERRRE.

IRIBPEIE TSI E R CRRIRIBENN—RIZN, ESAMMRE PEPIKNGE 0% EEREATSR, SEEHEPEND EHARNRENERKE (BT T XARMRRETSRENNEREK) . KRB+
EPulth E A ERIRREMI N R PRI PSR TR RN ORI . ANE SV EIRIEE S AR A RERE LR P EM R R RIARE I S E PR A EERRAKA TS, NP EEREATSIRA 0% SRR, MRS
WNFESEFER SRS, SIRERE RS AT EN P ERIE R,

PEIRIRAEER. EIRMBRRRPEESEEEERRAGIAM 7 HS0EN (AHR014F108310) — (FMREREMUERES (oFI" FIARBESREIMEREIRAE (ROFIM BUSHEIRNNRES SRS AR
BRI RFTSRAIRRRNER) . SHTSREREHIATRA:

() ER2014FFE11B17EE, QFIFNRQFINEIBMIRINFESENRESESIHR AR SIE T R IR RMER, R

(i) HR20145F11B17HET, QFIFIRQFIFEER LIRS RS A SRR R3S,
FBTISRIBAIEFARE R R RS HIQFIFORQFI, SR ZQFIBRRQFIFEREI MR S RERIR R aR S, (BEUSA DA TR B i B AR,

EESNEERRFESCERESRAMZSIESIRETRNRIER. BREAFERESTIHAMENEY, ESCEEmM2014F11 817 BRIAEIERFIHEEEAR TERRIEHETFIARIREEIESIRIES, 1RIR10%AFENR
SR PEI R RS,

TBEEARRA T SBEERIEBIE TFHR2014511 317 H ATASRQFIH ESHCARRAOIR P BN S IRIGERINRF S — BRI, 1RIR (PIBFIE BRI TIERICHIf Sk S BRI LLMBRAORHE)  ( [TB%H] ) BREBSTEEREME
R, AHFEEERRNTEZHREREARES. AHARIAFATELH TR HECXNTERKERERET. ESFEEMARABDIBLIE. BERFAEHTERBHIIRENREHERSER (SETER
EIA2009]55 12450 R) |, LARBRITERBHEE SRS ERERR.

EEREEEARAR ( [BREE] ) | (FRIEEARITHERIEHETREBEIRAIARIIRAFI, Bi201557 B EIURREHEMRRABERRIE, LRR A RESERNROTRINATSR, WHIERHTRE AT
i, RAUERBHECRE R ES N RIRRINREMTEER, ESORCENZEAR, CRIBEIEXRNBEEREEBEH013F18208 (IEEARITHEEREHETFRREFRH) E201451183 16 HHARIEBRAFIHGEA
IRARBTRIR I TR PRI 3SR,

FEIBESEIBAIROFIEREITIRESN, BEARITHRARISHETFNE RIS E RS EIR A AR,

MEERERAR00 FEHETFMS, EERERR00 EHETFERESCRIRFIEBRENERCH L HHZEEER00 ETFESEMK / SiEHEREEES M EhiEtEs.

FBEFEAAEEEHETFMS, EREPER EHARSHE, BEHE S ESETF S EREBER RSB AR,

PERRAEES. EIRMBEERPEES BEEESERHAEM T HREN (AHR014F108310) RAM20145E1 517 BREBESERE LHARNSHESESNEASE, TaskrHEERMER. B, H1275RERN
(BH#AR20165F11A5H) tHRAM20165F 12 A5 HRERREERE HARBUSHIEENSNEAIEE, R TEEEAER.

TRAESRNSERAREEE.

(@) WNSSRATRAIRIES

Taxation in profit or loss represents:

{EAEABG T R AETEISEIETF BEERRER00IEHETF (B EEISEETF

. Hang Seng Harvest CSI 300 Index Hang Seng China New
Hang Seng China A Industry Top Index ETF ETF Economyllndex ETF.
2022 2021 2022 2021 2022
(AFSHE) (RMB) (AFRHS) (RMB) (AEHE) RMB)  (AERHS) (RMB) (#7T) (HKD)
ZAHARRIE - cREIFEFORR Current tax - PRC withholding tax
AR ERIEAE Provision for the year/period (465,018) (457,258) (6) (130) (55,089)

. BAFEETI NINKBIBRIRE

IUTRESRFE RN FEEFINISEBRIRE.
BEERRIR0EHETF B ERETF

= =

Han Sffﬁzfzg;ﬁ’i?ﬁme ETF Hang Seng Harvest CSI 300 Index Hang Seng China New

DIl petjicpincer ETF Economy Index ETF

2022 2021 2022 20217 2022
(AEEHS) (RMB) (AERHS) (RMB) (AESHE) RMB)  (AERHS) (RMB) (#87T) (HKD)
_EAIBREE Listed equities 129,240,138 158,167,387 - - 19,316,242
SEREIT 5T Collective Investment Schemes - 53,172,601 73,969,909 -
129,240,138 158,167,387 53,172,601 73,969,909 19,316,242

) B R R0 S B TF R B A R e S I TFRYAI B E R 20206F 108 22 B R 20214F 118 9H.
The date of commencement for Hang Seng Harvest CSI 300 Index ETF and Hang Seng China New Economy Index ETF was 22 October 2020 and 9 November 2021 respectively.
SRR EE

IRFFIGAEIERE, ESNIRREARZIEERNE. ESMIRARRREM CRAITIMAMMNNE) RFAESRENZIERCRRRTMHNNREGR. ESCETERALEHERKRLIEFIESIREEE. EZisBomn
REGEHRHROLCERNEN, BESCEGANARESASNZRE, LIERESHIREASEEBIIEHIRERS—MHRILCERR.
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BRI

6. EREREEE

ESNREESRERR T AREENEAR, BERBEREISHNSHTERDIEEMH. ATEH (HE8MBREER) FERNER, ESCELESHENSMTRREY r RERNESMERRIESR. ESCEICaRIITATHE

ORI EMRRERT—EMD, URRRERESHNERRRNSE. REEHIREAESRATHHNRRNES ENERIINARSHNEREA.
ESRFEAMSENSR T RN AR SR ER SRR,
() THIZEEE

EHSEEESMCHSMTENAFEENRRRERHRKE, @38MBRR, SEEE. MERESERR.

() EEmR

HEeRBERREARERRa cRaEgemNas TSRENRESEYSRERELETR, EEERNISSELERRER. MEARTEERESEFREEEERREHETFNS, AREASS MR AR
HUEESRESEARYHE BERERERHOER. REETENCEHEHETFNS, ESFERESRELETRNREREBREMFEAZEEFENSRES RN T:

ftiat [BREMGFEAZREFE] ZTHER)
° - o uni

in net assets

N Net eﬁgﬁfﬁoum If the ﬁiﬁ?iﬁiﬁi?by 5% If theﬁiﬁi’ri—&zﬁjuﬁy 5%
e Base izl
Fund currency Underlying currency 20221 2022 2022
1EEPEIEEHSEETF  Hang Seng China New Economy Index ETF~ #SJGHKD A ES#§ Renminbi 9,114,751 455,738 (455,738)
(i) FUEmMR
FlREBREAREAENHAETRERME, NE5ISESECNEBIR, MMRSEEFE=RR. RRTER, ESNSRMEERAMIRIFRS, AESWIEEANFIRRR,
(i) (FEHEER
B2 SMTRNREESZHIBMAEEE hRIRRERRERRRAN RN NEMKE FazhBEENESESHENREFENER, RTASMEEYENTHEXENEMTENERMSIE , MM

ELEMEER. BESAZHRET RO RSBSOS,
HQEEBRALEERRREIREAS. ANESTAFEEEENES, EoQRRR RS iR N R R EEE. Eit, HEEs RS SR SAERERE T,

EefS 2 RERNEEHAaSM ( [B2A] ) . ESESRS ([ L] ) . RYIESZS ( [RRA] ) . A0S ( [42207] ) sivimEse EmRGIsdani. el EErdntiREREns
FRAERGUNESEE, SEMEHI202261283185 B EFTBR20% (2021: 20%) , BUfFHEEFESHBG LFAFENT. BHONRRMIBRMCTERER, THEFRERAE,

ftat [BREMIFEAZEEFE] ZFHER)

Estimated || Decrease) in Net Assets Attril to Unif
EHBAE
B EAHBRE R F#k20% B
_E7+20% _E7+20% If the revelant F#k20%

If the relevant index  If the relevant index index If the revelant index

increased by 20% increased by 20% decreased by  decreased by 20%
HE . 3 2%

oG 58

Fund Curtency Index 2022 2021 2022 2021
[EET = E ARE TEEARA T AR BN
Hang Seng China A Industry Top Index ETF RMB Hang Seng China A Industry Top Index 25,848,028 31,633,477 (25,848,028) (31,633,477)
B4 RIBRIOIEEETF ARE  ER00FEE
Hang Seng Harvest CSI 300 Index ETF RMB CSI 300 Index 10,634,520 14,793,982 (10,634,520) (14,793,982)
BRI RHETF BT B4 BT S
Hang Seng China New Economy Index ETF HKD Hang Seng China New Economy Index 3,863,248 (3,863,248)

(b) (EEER

RREHRSRSEEERNEEEFEERR. AT RNEEHEIFSEETRERNSCTIE—ENER, RERIREEEEMITEHNEERREIFEREN. ELCESERRRCCHINEETRREMBRRIIE—SRIE
LEERE.

TBAEARA TRRERIEBE TP R B R IR RS0 EBETFAORT IR T R PEIERIMTARDBIRAR) ( [FEIEEA] ) |, EEPERCEHEBETFIREFHICESHBETRE (M) BRAE « [REA] » GEEEPEN
CEEHETFER (FERRSERREE) RENAR, REVFHINTEZRIFTROGRAR) . NhEEEA REARERESE, SSSAERTEIEN KEANESRENRESTMEIRG. RS RBRE
ERFEEEA REANEETRAGREER.

TBEARA TRRE RIS BETF R B R RIEREBETFAF SRS XSNIFENES DS ERRTERAS ( [EZRT] ) RPERMIHEIRAE), BEPEFICHSHETFAMFENREANFNIFRERRT (518 [Z
FRT] ) . WZESRTREREENE SEFRZSFRTIESRSAEEZRIRMNERE . e SRR R SR TSR E R,

FRELEFmASY, $R20225F12 831 BR20215F12831H, E& MR HRAMHFEEANETIEEER,

FREB(EEIRSIRE R AR

HitENAERRER RS SERECZ BB NTRIHRA S, MR TEREAZIMNER. RRRZHFOINMERTRREISTER, ESRAELRENEHEREIR.
E2BBBRZRHFINDAFIEETRR SEE TR BT R, RESELEEmIRIE.

REER, HREFHERRNEANNETAORENES, ESCERRROMRRINT. BhilRARRKFAERESSEMERERCERSE.

() REBIERIR
nEtEREES LR RSMEERETHSMAES ENECNSBIERNER, SZEENRRTIETFNER.
ESRESCERUEERBENRREFEE BAINRELE T RaMEETRENHR, TR OMmIEF RS IIRASHESNBREIERIRE.

EeNERETEVASHRXMTRER, MUESEHEHRCEMFEABENRBEYER. MERtHaERRRERMENSEAONIRIN=ER.

ELABHNSMEER FHRERE, SO, E3A. R, AXMEMENER Eh, SHHRATESSRNRE. B, 2R EREERLRMERSRE.

HenREtAREESCERBRENERREFSHEE, BEARTERBIENETF. [BEERER0MEHETFRIBEPENEHRIEHETFDBIAIHRAE BB 2 EE/CH L BIR S TREEMIEIS/100,00018. 100,000{E52500,000
BEfL, WHh, BLITAMIHEESERESCELYLIRSTmREREN, RIFEEARITEIERESETFNBHEESRBEEARITHIEIERES.

REESER, NETERT, ECREREMRTEEITE ABREEER.
() EFEE
ERNFRANTEEECAREER,
ESEREANBNEREERERAENERAREETREANER, RERHRmS ROREERR. ESCRMRRERNTEENESIEBEREREEESIAR.,
RFEER, ESEBEARSRXNBERIEFLSEEE.
BN ZIMEERERATE S
BANSEREIMCHFINESEER. HINERERREFEANETEE, RSRENKFELFCRTEEEANER.

BRI
N RESREENFHRRER SN R B IR B AFEIRAER B
{ESEAR TR ERIERETF EeEmEREger  BETRIER
Hang Seng China A Industry Top Index  Hang Seng Harvest CSI 300 Index ok 0
ETF ETF Hang Seng China
New Economy
Index ETF
2022 2021 2022 2021 2022
(AEH) RMB) (AR RMB)  (AFHE) RMB) (AEH) (RMB) (FB7T) (HKD)
BREUI Dividend income 4,645,321 4,548,665 1,079,806 683,522
FEHIFR Withholding taxes (464,980) (454,866) - (55,089)
TR Net dividend income 4,180,341 4,093,799 1,079,806 628,433

() B R ERR00ISHE TF R B4 P E A A S R E TR AR AIE F B 3 520208F 105 22 AR 2021511 B9,
The date of commencement for Hang Seng Harvest CSI 300 Index ETF and Hang Seng China New Economy Index ETF was 22 October 2020 and 9 November 2021 respectively.
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10.

FUSMIA
TR RS B HARIPATERRATRIS S R BT R AT BT B RSB

TBEEARRAT SR AREREBETF BEEREIR0EHETF
Hang Seng China A Industry Top Index  Hang Seng Harvest CSI 300 Index

{BEREEE
$ERETF
Hang Seng China

e G New Economy
Index ETF

2022 2021 2022 2021 2022

(ARH) RVB) (AW RMB) (AR RMB) (AR RMB) (87T) (HKD)

FIUSIBIN Interest income 1,502 4777 1492 3,215 895

FEHO#R Withholding taxes (38) (2,392) (6) (130) -

FEFISIN Net interest income 1,464 2,385 1,486 3,145 895

IRERIES (B518)

REEHEREN, BERIREKEERFSRIZAKESESREENT:

{EEEAR T RERISIETF R ERR0EHETF 'E%E’ffﬂ

A

Hang Seng China A Industry Top Index ~ Hang Seng

Harvest CSI 300 Index

Hang Seng China

ETF ETF
New Economy
Index ETF

2022 2021 222 2021 2022"

(AEH) RMB) (AR RMB) (A RMB) (AEHE) (RMB) (F7T) (HKD)

REIR B CEIR (518) /5125 Realised (losses)/gains from investments in equities (6,780,632) 27,831,837 (710,746) 1,675,266 (27,946,712)
BREISER SR RRRI R EE) on i ins on i in equities (24,135,271) (51,212,086) (13,374,865) 1,647,905 (3,821,190)
BREBIR AT (#518)/KIES Net (losses)/gains on investments in equities (30,915,903) (23,380,249) (14,085,611) 3,323,171 (31,767,902)

BFTEA. ERGERMEALNRS

UTHRESESTA. ESQERFSNBEALRFENNRZREANBIZRHME. BEATSERSEGN (BRETA) MRENEMEAL. B2 SFTA. ESQERFSHEALNFENNRERZYRBAEEEE

RRRIEREEIEIET. RETARESCERT, RUTHRES, ESHRER%ZFEA. ESQERFSIMEATEAMSS. MEEHMNRKRENITEDEER. RERAMEHRE.

(@) EEREEEERARE ( [MEERE] ) (EREmMAR-EERTHOSENEEE) EESIGE, BERERBEARTHERIEHETFKIETRAEFEISHNEEE, MEERTER0EHETFKEEFEREEFE50%H
EREAELE P IERE PG R AR FE0.25%EEH, BEREREERRER0GEHETFIEN IR Brli%. BERETEEPEHCEIEHETFEEFESKINETRE R ST SRS HFsT I

$HH. DEEAN—ESENOHEBIRERISHE. EEENEERZZBHE, WREAM. UITAESRFEHIRASIEEE RIS FEIE AR FESCENEEA,

EZE2022F12 531 B LLHARS, 1RAEIQ A B R R TR 00 S B TR R 1B A PRl A e TRAUBRR D 2.

{EEAR TR ERIERETF EeEmEREye  BETRIER
Hang Seng China A Industry Top Index  Hang Seng Harvest CSI 300 Index ok .
ETF ETF Hang Seng China
New Economy
Index ETF
2022 2021 2022 20217 2022"
(AEH) RMB) (A RMB) (A RMB) (AEHE) (RMB) (#7T) (HKD)
TREREHARS A SZ{TROESTRES Management fees paid during the year/period 742,110 1,020,855 R B 172,732
FERTEIEZE Management fees payable 61,197 72,654 - - 4,122
ESCIE (T8 Manager's reimbursement - - 545,355 368,213 1,015,972
B &L AT IEMEIERIE Manager's reimbursement receivable - - 294,231 154,646 92,579
(b) EEBESETERE GEN) BRAE (EREERE) RESHSTEA. SRAERBERSEHE, WKEAXM. H019FBA2ARE, SHRAGESKINEHESHIRREBIIRHSIBRELTHAREER, ZIRBH21E
HEELE. FRARFERNTMEHEMGSERBFESIEES KT SIRHA:
(AR TR ERIERETF EsEmR e SRR
Hang Seng China A Industry Top Index  Hang Seng Harvest CSI 300 Index = .
ETF ETF Hang Seng China
New Economy
Index ETF
SZEEARIERFIER Trustee's fee rate 0.08%* 0.045%** 0.06%"***
RIEZFTABEARE)
Minimum monthly trustee's fees (in RMB) 7,875
BRI\ IR AN F AR (BT
Minimum monthly trustee's fees (in HKD) 20,000
BRRERNRHERANFAARS)
Processing fees for handling each purchase or sale of investments (in RMB) 210
BRI\ SR A F AT ET)
Processing fees for handling each purchase or sale of investments (in HKD) HKD35 / HKD135
BREERHERARS)
Valuation fees per valuation (in RMB) 350
BRERFTIEL/BRESSMUNFRABEARYE)
Processing fees for handling each creation/redemption/transfer of units (in RMB)
90
BREBETMO/BRESBUNFHE(ET)
Processing fees for handling each creation/redemption/transfer of units (in HKD)
100
BRESHEREEA(ET)
Fees for each fund data reporting (in USD)
SRR (ARH)
Registrar's fees p.a.(in RMB) 14,000
BECHREE (B7T)
16,600

Registrar's fees p.a.(in HKD)

* SZEEARIERFERH20205E5 8 27 HE4ERY Trustee's fee rate effective from 27 May 2020

ST ARIER FEERE20205F10/3 22 FliEB4ESY Trustee's fee rate effective from 22 October 2020

SFEEARIE FIZRA2021511 B 9E B#E4ERY Trustee's fee rate effective from 9 November 2021

B R RE R0 S BIE TF R B R A S B E TF BB F A A 202059-10 8 228 % 2021511 B9H.

The date of commencement for Hang Seng Harvest CSI 300 Index ETF and Hang Seng China New Economy Index ETF was 22 October 2020 and 9 November 2021 respectively.

%

%

4

36



bt i)

=

=

(U]

HEEREEMERNZNNERERRREZERNNWERERNT

AR T AR BETF EERmERwERerr oL TR
Hang Seng China A Industry Top Index ~ Hang Seng Harvest CSI 300 Index 0
ETF ETF Hang Seng China
New Economy
Index ETF
2022 2021 2022 201" 2022
(AEH#) (RMB) (AEH) (RMB) (AE¥) (RMB) (AEHS) (RMB) (7&7T) (HKD)
I FZFEAZR5HE Transaction fees paid to trustee - - 180 1,260 29,345
- LS 15 ST AR 75 (52 M) 75 PR 22 Slpaid to HSBC Institutional Trust Services (Asia) Limited
25EAE Trustee's fees 107,943 148,488 94,500 50,601 274,667
5 LA (5 5T AR #5 (52 M) 75 PR 72 Slpaid to HSBC Institutional Trust Services (Asia) Limited
14 {E 2 Valuation fees 82,250 97,300
- LB 15 ST AR 75 (52 M) 75 PR 22 Slpaid to HSBC Institutional Trust Services (Asia) Limited
E S HIERE# Fund Data Reporting Fee 4534 3226
5 B A (S 5T AR #5 (52 M) 75 PR /2 Slpaid to HSBC Institutional Trust Services (Asia) Limited
F4#5 4R 25 # Financial Reporting Fee 49,641 35,982 66,837 22,673 49,894
- LB 15 ST AR 75 (52 M) 75 PR 22 Slpaid to HSBC Institutional Trust Services (Asia) Limited
B RCE T Registrar fees 14,000 17,865
5 L AR (5 5T AR5 (52 M) 75 PR 72 Slpaid to HSBC Institutional Trust Services (Asia) Limited
&R T 255 ABIE A Fees payable to Trustee 36,027 31,022 48,064 23,850 53,083
-FEA T L A48 15 ST AR 75 (G2 M) 75 PR /2 Slpayable to HSBC Institutional Trust Services (Asia) Limited
ELRTHAESHNZSELCHUNEYREHAAMERERESEM - WTAEEREEPBANCHELRTFASBELHEBNRFHE
BEPEMEE
HEHETF
Hang Seng China
New Economy
Index ETF
2022
JE L ERTTDUR £ 18872 40 £ &8 (78 7T)Value of incash creation through HSBC (in HKD) 12,978,003
JELERTTLUIR S IERE HTIEAI B AIEE Units subscribed through HSBC from in-cash creation (units) 4,500,000
ESERAERRTHRBEEDIIRKEERS - UWTRESNEEMBACHERRITRZNRZH1E :
AR TR AETRRBETF EERmERwERerr oL TR
Hang Seng China A Industry Top Index ~ Hang Seng Harvest CSI 300 Index 0
ETF ETF Hang Seng China
New Economy
Index ETF
2022 2021 2022 20217 2022"
BIBELRITETHR S A E(AREE) Value of transactions executed through HSBC (in RMB) 13,069,294 34,223,107 - 114,398,992
THEE RS HERLLE Share of the total value of transactions of the funds 9.50% 18.73% 33.66%
XA TE L IRATH G/ & (A EHS) Commission paid to HSBC (in RMB) 6,539 17,148 41,892
SF9M £ L Average commission rate 0.05% 0.05% 0.04%
REEMERN - E2EEREERTREZRTNRY - FOEERTRERRTINTREARRTEARESFER - ESNEEMBANNERBERRNEZLBRNNERERNT -
AR TR AR BET EERmE e oL TR
Hang Seng China A Industry Top Index ~ Hang Seng Harvest CSI 300 Index 0
ETF ETF Hang Seng China
New Economy
Index ETF
2022 2021 2022 2021 2022
(AEH) (RVB) (AEH) (RMB) (AER¥) (RMB) (AEMS) (RMB) (7&7T) (HKD)
REEHAR A2 (B 2 ER1THIE 55 152 B A Safe custody charges paid to HSBC during the year/period 29,005 45,267 1,541 4221 12,307
F2IHAR B FEADE L SR1TAVFE % FEE 2 F Safe custody charges payable to HSBC as of year/period end 2,130 3,897 - 383 260
EIRTTAVE % B M Securities expenses paid to HSBC during the year/period 262,691 120,792 20,718
JE L ERTTHVZE % 2 A Securities expenses payable to HSBC as of year/period end 15,644 10,624 269
() REEMBA - BESEMAZEHMURT - B4 - EHEANEEEEYITHES  IROBEERERADVINERESE - EENEEMBAZNNERBERRNELERNNEMEROT
BEARGRRTEREE o A
Hang Seng China A Industry Top H "
Index ETF lang Seng China
New Economy
Index ETF
2022 201" 2022
(AE#) RMB) (AK#) (RMB) (87T) (HKD)
REEHEIBAZ N BERHARASHE RS License fees paid to HSIL during the year/period 82,441 78,397 114,423
REL/HEAR BB B AR #A R A SR FITEEE License fees payable to HSIL as of year/period end 12,776 15,333 25,021
EEWBHRTERFIICERRT - ARORTERREL/DB BOMESRNERBBABRRNA SBANHBENT
AR TR AETRRBETF EERRERERET o R
Hang Seng China A Industry Top Index ~ Hang Seng Harvest CSI 300 Index q
ETF ETF Hang Seng China
New Economy
Index ETF
2022 2021 2022 201" 2022
(AEH)RMB)  (AR)(RMB) (AR (RMB) (AR ) (RMB) (B3%) (HKD)
JE L ERTT T FRA B 42/HA R H AV 45 B2 HSBC bank balances as of year/period end 353,018 596,066 32,513 59,239 -
/AR A 1B L SR 1T BRER VA S LA Interest income eamed from HSBC during the year/period 1,502 4,777 1,492 3,275 895
FEALIHR B ROE L SR1TAVFEULF R Interest receivable from HSBC as of year/period end 139 - 22 - 8

18452 BBIR30045 BIETF & 18 4 o B AC )5 15 BIETFBA YA 12 1F H # 75202085108 22H %2021 £ 11598 -
The date of commencement for Hang Seng Harvest CSI 300 Index ETF and Hang Seng China New Economy Index ETF was 22 October 2020 and 9 November 2021 respectively.
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HERA, BREEREATHISE)
(O ESHFEHRERTENTES. REIRRR TSRS

BB TS REBRIEBETF {BERRERI0EHET e,
Hang Seng China A Industry Top Index ETF Hang Seng Harvest CSI 300 Index ETF 9 Seng e Y
2022 2021 2022 201" 2022
(i) 2,890,000 ZE5T; (i) 2,890,000 ZE5T; (i) 500,000 Z=57T; (i) 500,000 E7T; (i) 1,000,000 Z=57T;
(i BRI TFEERIE A FE10%:F0 (i ELRITIEERIEEFE10%HN (i) EL R TS E A BE % () EL R TEENEEBEs  ()ERRTEENEEFES
(il B 0% IR ME (il R BN 0% AT ME I EESEEME (AR BESsEME %0 i) B FES %A ME
Lesser of: () USD2,890,000; i) 10% of et Lesser of: ) USD2,890,000; (i) 10% of et value - exer ;. ) USD500,000; (i) 6% of ~ Lesser o: ) USD500,000; (i) 6% Lesser o: ) USD1,000,000; (i) 5%
value assets in HSBC custody;and (iii) 10% assets in HSBC custody;and (iii) 10% of net asset ot value assets in HSBC custody; of net value assets in HSBC of net value assets in HSBC
of net asset value value  assets in HSBC custody;and (ii) 5%  custody;and (i) 5 % of netasset  custody:and (ii) 5% of net asset
of net asset value value value
12831 B ZAFEGERIRITIE SR
Uncommitted overdraft facility as at 31 December
EREBRE ETREEFR ETUREEAIER ETRERFE EREBRE
FEFIZE Interest rate USD Best Lending Rate USD Best Lending Rate USD Best Lending Rate USD Best Lending Rate USD Best Lending Rate
=, 4= = {BERE A EMETF
{BEEABRT TR ARERIBRIETF {EERRER00SHETF N
Hang Seng China A Industry Top Index ETF Hang Seng Harvest CSI 300 Index ETF EanySen Iﬁ::aEP:-er Econony
2022 2021 2022 20217 2022
(AFH) (RMB) (AFH#) (RMB) (AFRHS) (RMB) (AFRHS) (RMB) (FB7T) (HKD)
FERE/HARIAIFIESZH Interest expenses paid during the year/period - 2,786 78 17 18,259
128318 Z$R4TiEST Bank overdrafts as at 31 December 2022 - - - - 607,065
(h) EEARITEAERIE RS RIEEARITEAERIEHETFURKEIFEA. BRIEEARTEERIEYE SN TR RFEEEARI TR METF RN FENRIES M D IREHENT -
TBAEARRAT S ARERIEBETF
Hang Seng China A Industry Top Index ETF
2022 2021
RELBRFEESHIBENIEE Number of unit holdings in the Fund as of year end 1,152,566 1,120,185
REERBEESAIESSTRARE) Distributions eamed from the Fund during the year (in RMB) 736,804 764,915
() TEEARITHARIESESRIEEARITEIERIEHETFRREIFEA, REENZSBESCHERSNILRIRSMEIEEARTHEIEREHETFENFHENT
TBEEARRT TS RERRIEHETF
Hang Seng China A Industry Top Index ETF
2022 2021
(AFRHS) (RMB) (AFRHS) (RMB)
REHFILLFACash creation amount 30,869,040 28,769,232
IREHLEE (ISR Cash creation units 631,381 437,527
REMEEEE Cash redemption amount 29,437,080 27,882,451
RS M E(E1 B Cash redemption units 599,000 441,100
() TEEARITRAERIENESREEARITEARISHETFRKEIFAA, REENIHATIEE R B T EEAR TR S SETF BT ¢
1BAEARRAT S ARERIEBIETF
Hang Seng China A Industry Top Index ETF
2022 2021
EEEEE(ARE) Purchase amount (in RMB) - 378,189
FEEEEEE Purchase units - 6,000
HESEE(AREE) Sell amount (in RMB) - 325,838
HEBEREE Sell units - 3,600
() ESLEZEFRERBRABTLULEREASHERESEN. R2022F12A31H, ESQBEZEERSRABSHFEIEEARITEIERISHETFAY2, 000FRSEN (20215 &) .
. ERTEUNENSEEESE R
1BEEARR T RERISMET {BERRERI0EHET e,
Hang Seng China A Industry Top Index ETF Hang Seng Harvest CSI 300 Index ETF 9 Seng e Y
2022 2021 2022 2021") 2022"
BETENER Units in issue 2,820,666 2,788,285 2,700,000 3,000,000 2,500,000
FENEEFEAR) NAV per unit (in RMB) 45.9700 56.8926 19.7781 24,6964 -
SEEUEEER(EMETT) NAV per unit (in HKD) - - - - 7.4473
BEERENHR

FEARE SRR MR S B EETRIRIEE XA RAISH . WEHERAIEA BB RE B EAITE A BEFERERNSEEEFERRRN (SBMBRSEN) WAER. B, KAMBHRETR
W BMIEAOFE A AE BRI ERISCREE T BEFEIMER.

B4 EIER0EBETF20206F 108220z, BEMIRIEAR8 T38ARE, RS (FBMBREER) REERIIASERAR. REEEEERRVEHETFISEE, M BRERSIRSESH TR, ®E2022F12
A31H, RSHEEIRAMER, BIRRT02ARE,

B4 TS BETFAC20215F 11 B9 Rz, BRI EFIR1131615%87T, WiRE (BBMBMSEL) REERFINSERAR. RBEETERCEESETFINEXS, RERERSIRIESFERNE, 82202651273
18, FRREEHEARR4TER, 4583R860,30157T,

BRI ERE AT AR T

SRR RERETE HangSon i e Exnomy
Hang Seng Harvest CSI 300 Index ETF
Index ETF
2022 2021% 2022
(AFSH) (RMB) (AERHS) (RMB) (#7T) (HKD)
FARMBHRERZ BREISFEAZAESRE
Net assets attributable to unitholders as reported in the financial statements 53,400,851 74,089,104 18,618,359
ERTEEIRA TALEEAERSCRREE  SEFENREE
Adjustments for different principles adopted by the Fund in arriving at the adjusted total net assets for valuation purposes:
- A3z Z A Formation costs 27,402 75,163 860,391
FHEERRRARE T BEFE
Adjusted total net assets for valuation purposes 53,428,253 74,164,267 19,478,750
60{E B months 60{& B months
O B R ROV SIRE TR R B P S S IE TR B B I 52020610 22 B 20214611 O, SAfERmonths 46{EiRmanths 47{EiRmonths

The date of commencement for Hang Seng Harvest CSI 300 Index ETF and Hang Seng China New Economy Index ETF was 22 October 2020 and 9 November 2021 respectively.
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13. HRITIEX

RTES R R TR ERE N,
14. WEES iR

— = = = ETF
{BEEARRTTIRBEERISIETF {EESREER0EHETF Han, Sfift ?hﬁfﬁrfvﬁﬁﬁm Index
Hang Seng China A Industry Top Index ETF Hang Seng Harvest CSI 300 Index ETF g Seng eT Y
E120206F10 3 220 (FESRIEIER
HE HE HE HZE  BE021FNHIRGEREFERE
2022128318 20215128318 2022128310 20215:12 5318 LLHARS 20225125318 LEHAR
IR IR Jl=:2;53 Period from 22 October 2020 Period from 9 November 2021
Year ended Year ended Year ended (date of commencement) to (date of commencement) to
31 December 2022 31 December 2021 31 December 2022 31 December 2021 31 December 2022
(NESHE) (AESHE) (AESHE) (AEH) (#7T)
(RMB) (RMB) (RMB) (RMB) (HKD)
FHIRD RN EE
Undistributed income brought forward 503,188 281,348 121,526 - -
FTEHREWERRIAIBAN
Income before gains on investments 3,119,168 2,732,548 (52,625) 889,552 (229,863)
FIE 32 H Interest expenses - (2,786) (78) (17) (18,259)
R
Taxation (465,018) (457,258) 6) (130) (55,089)
BHTEIATS RREKIRIR (NEDS)
Income portion of received and receivable on issue of units 330,639 65,458 - 8,353 83,300
FRIEIBE (SRR B FEATTRIE (BINEBSY)
Income portion of paid and payable on redemption of units (275,364) (181,543) (11,459) (1,232) (408,050)
AIHEERHFE ARG TR
Amount available for distribution to unitholders 3,212,613 2,437,767 57,358 896,526 (627,961)
FEAIFE A ED R
Distributions to unitholders (1,854,432) (1,934,579) - (775,000) -
FERDRZWNEER
Undistributed income carried forward 1,358,181 503,188 57,358 121,526 (627,961)
BEUASE—IRIES K First distribution per unit 0.10 0.10 - 025 -
R WEHTER Cash Dividend Determination Date 2022565230 20215651780 2021595165
23 June 2022 17 June 2021 16 September 2021
BEUAEE RIES 53R Second distribution per unit 0.57 0.55 - - -
R WEHER Cash Dividend Determination Date 2022595198 2021595168

19 September 2022 16 September 2021
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15.

16.

17.

18.

19.

LAl
SO AR SRS SHETRASTE.
AFEE

HefRENFEARUATEER. MAFEERNEISERE, RRGBERReM T BNEMEREENR. AFHEENTEPRITSRNRRRTEYE, AMAFEENTRSEGEENESEENER.
ftem T REFERMBEGEE . RERRESEY. RTEXRRREARAMEMNKE, ERETEETHRE, RS FEENIRASETE.

SRMTRAME
ES N FREST RIS BER RN V).
E2L TN FEERETREATFEE LRBETEESRAERENENERET,
- F—4%: FABNERER TRESRHIBRE REHE).
- BT FAMANEASRAINHIBRELSNEIS, GIERTER EMER) R GIREER BRNEE. SESEERUTIEETEENTR: BITEEERTIBNERE BRI R ERmHIRI0RE;
HATEEAMN B BRI A T B SR SR R Al B,
- B FAMNEATTERNEIS. SENGEMETE, EMAMERNIEHFENTERNEANE, MAVERNBNENTAENGEETEARE. SETraETRRENEUTENFERTHE BREEATTE
ROMNEFHARERER, URMTAEZHNER,
EeFEIMGEIREIINEHEAT. F2A. R, ARAEANENER b, ERNAFEERREERTSREEE. ABOREELFEERITRBEAE R ENMERMESMTE, RRNCMHTsIEonE, 2k
E& R HHEERL.

TREFNTRELHB B U= EAFRERSIREEAFRENSM T RNIRAEE.

BEARGENEHENET  EEARERwEmer  SETNEER
Hang Seng China A Industry Top Hang Seng Harvest CSI 300 Hang Seng Chi
Index ETF Index ETF o
lew Economy
Index ETF
2022 2021 2022 20217 2022
(AESH#) RMB)  (AE#) (RMB)  (AFRHE) (RMB) (A (#7T)
(RMB) (HKD)
SE—4R Level 1
- LTHRREE Listed equities 129,240,138 158,167,387 - - 19,316,242
- SEREIZEETE Collective Investment Schemes - - 53,172,601 73,969,909 -
#878 Total 129,240,138 158,167,387 53,172,601 73,969,909 19,316,242
ESNSMTREFEPENRBENS —RETRZBNERE, TR ETSMTRBAS=AHES=REH,
RESHZGBTERMSEZ N
EeRREFMREERAH ERIREIIRASEERNES, FRNT
- EERER AR RIPIRRRES RTRUEE, WRTEREARERHT;
- BIESIER A RINEESEERIERAIIRE, &
- BLLERRIR GRS TSRS B, RIREERMUREHIS.
TRIBE SR A A RRIEEER 5.
4E1E B A2 2 285 Type of structured entities 42 & B 9 Nature and purpose E 575 Interest held by the Funds
SieREE REREEZEEREDRINE - 25 TEBBOREEXTEMNENES - RERIRE BT RITEMMRE
Collective investment schemes To manage assets on behalf of the investors and eamn fees. These vehicles are financed through the issue of units to investors. Investments in units issued by the collective investment schemes

TRFBESRASHZAEBREFENEDS. RRBRRRMESRESMFSRMEENREME REER, RTRKEHZEHRENRESHE ESREERGHZGEHBIERRMMESTS, TTHEIRHMBSEMS.

M2H31H
As at 31 December

SRRRE SREREL
sHEIBE BATFEESAWASEIRN BREMFAA
Number of EMEEZRERE ZWAEFEENE
collective Carrying amount included in financial assets at Carrying amount
cmEn investment RS EESE fair value asa % of total net assets
S Hig Structured schemes Total net assets of the structured entities through profit or loss atfributable to unitholders
Fund Currency entities invested 2022 2021 2022 2021 2022 2021

RHFT LTRSS

Exchange tra
{E4EEEERIRI00IEEETF  Hang Seng Harvest CSI 300 Index ETF ARHERMB ded funds 1 20,708,350,137 22,688,406,313 53,172,601 73,969,909 99.57% 99.84%

b=t 2)
ESCRARESHT A RIS RARIR AT RIS S AR E EE D P,
ESOPRIBSEENREUE—RIFSIIRERIRIREIN RN S R, RERARG CRetBMAIISIHA) RZEg FRETEMRAER, SIRRERE—ESENE. REENILREEES EE.

HeMECIETERRE FHRER SRS, RETFESCENSBERERENERNRR EEAERNN—E.
ESIEEHEM. ESNMEREANNERERTRERTHRETERESRETE. SHESIREFEAEZEIMES.

BEN2F12ANAZEHFECEMERKRIERERZMET. EIETRERIRLE
HEFMBEEZHTE, SEQHMAGEHTETI. SETNEARAE, BINEET RIS RARSEN2E 2R B BHINMRIER S, SAMBRRERRA,

RIBLAERIEMECE D, LITECRTREER R SRS FRMERRER:

LA T AR Z R FEHI B a TR
EEBEHERNBIRREEBMBRSEUNEBASE RIZE] "THEEU LA SHBR28E 20231818
EREEUBIRET TRBAFRBRENDS 20235F181H
EREAERELIREE] T BEEBR - SR EERER 20235F181H
EREAEAE2RET] " RERRSEENEEN R ERMAELERSR 20231518

ESTEHMOEERRA CACIETHERIR SR 8, FIRRRLNERRRARS ST E kSRR SHESNEERARMBIKRBNE R &,

) (B R E R0 R E TF R B R AT A S BE TR BB El DR 20206109 22 A R 202147 11391,
The date of commencement for Hang Seng Harvest CSI 300 Index ETF and Hang Seng China New Economy Index ETF was 22 October 2020 and 9 November 2021 respectively.

40



Notes to the Financial Statements

1 Background

Hang Seng China A Industry Top Index ETF, Hang Seng Harvest CSI 300 Index ETF and Hang Seng China New Economy Index ETF (“the Funds”) are authorised by the Securities
and Futures Commission in Hong Kong ("SFC") under Section 104 of the Hong Kong Securities and Futures Ordinance, and is governed by the Hong Kong Code on Unit Trusts and
Mutual Funds (‘the SFC Code”).

Hang Seng China A Industry Top Index ETF, Hang Seng Harvest CSI 300 Index ETF and Hang Seng China New Economy Index ETF (“the Funds”), are sub-funds created under
Hang Seng Investment Index Funds Series IV (formerly known as Hang Seng China A Share ETF Series prior to 08 November 2021) (the “Trust”) which is an umbrella unit trust
established under the law of Hong Kong by its Trust Deed dated 29 October 2013, as amended from time to time. Hang Seng China A Industry Top Index ETF was registered on 20
November 2013 under the laws of Hong Kong, Hang Seng Harvest CSI 300 Index ETF was registered on 22 October 2020 under the laws of Hong Kong and Hang Seng China New
Economy Index ETF was registered on 9 November 2021 under the laws of Hong Kong.

The investment objective of the Fund is to provide investment results that, before fees and expenses, closely correspond to the performance of Hang Seng China A Industry Top
Index, CSI 300 Index and Hang Seng China New Economy Index (“the Indexes”).

As at 31 December 2022, 41% (2021: 40%) of the redeemable units of Hang Seng China A Industry Top Index ETF were held by Hang Seng China A Industry Top Index Fund. Hang
Seng China A Industry Top Index Fund remains to be the major unitholder of Hang Seng China A Industry Top Index ETF.

The Manager is exploring options on the continuation of the operation of Hang Seng China New Economy Index ETF and the Manager considers there is no impact on the financial
statements of Hang Seng China New Economy Index ETF for the period from 9 November 2021 (date of commencement) to 31 December 2022.

2 Significant accounting policies

(a) Statement of compliance

The financial statements of the Funds have been prepared in accordance with all applicable Hong Kong Financial Reporting Standards (‘HKFRSs”), which collective term
includes all applicable individual Hong Kong Financial Reporting Standards, Hong Kong Accounting Standards (‘HKASs”) and Interpretations issued by the Hong Kong Institute
of Certified Public Accountants (‘HKICPA”), accounting principles generally accepted in Hong Kong, the relevant provisions of the Trust Deed, as amended, and the relevant
disclosure provisions of the SFC Code issued by the SFC. A summary of the significant accounting policies adopted by the Funds is set out below.

The HKICPA has issued certain new and revised HKFRSs that are first effective or available for early adoption for the current accounting period of the Funds. Note 3 provides
information on any changes in accounting policies resulting from initial application of these developments to the extent that they are relevant to the Funds for the current and
prior accounting periods reflected in these financial statements.

(b) Basis of preparation of the financial statements

The functional and presentation currencies of the financial statements are the reporting currencies, reflecting the fact that the units of the Funds are issued in the reporting
currencies. The reporting currencies of the Funds are rounded to the nearest whole number.

The measurement basis used in the preparation of the financial statements is the historical cost basis except that investments are stated at their fair value as explained in the
accounting policies set out below.

The preparation of financial statements in conformity with HKFRSs requires the Manager and the Trustee to make judgements, estimates and assumptions that affect the
application of policies and reported amounts of assets, liabilities, income and expenses. The estimates and associated assumptions are based on historical experience and
various other factors that are believed to be reasonable under the circumstances, the results of which form the basis of making the judgements about carrying values of assets
and liabilities that are not readily apparent from other sources. Actual results may differ from these estimates. The areas involving a higher degree of judgement relate to the
determination of fair value of suspended equities with significant unobservable inputs and are disclosed in note 16.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimate is revised
if the revision affects only that period, or in the period of the revision and future periods if the revision affects both current and future periods.

(c) Income and expenses

Interest income and expenses are recognised as they accrue under the effective interest method using the rate that exactly discounts estimated future cash receipts or payments
through the expected life of the financial asset or financial liability to the gross carrying amount of the financial asset or financial liability. Dividend income is recognised when
the underlying securities are quoted ex-dividend. Dividend income and interest income presented gross of any non-recoverable withholding taxes, which are disclosed
separately in profit or loss. All other income and expenses are accounted for on an accruals basis.

(d) Taxation
Taxation for the year comprises current tax which is recognised in profit or loss.

Current tax is the expected tax payable on the taxable income for the year, using tax rates enacted or substantively enacted at the date of statement of assets and liabilities.
Current tax includes non-recoverable withholding taxes on investment income.

(e) Translation of foreign currency

Foreign currency transactions during the year are translated at the foreign exchange rates ruling at the transaction dates. Monetary assets and liabilities denominated in foreign
currencies are translated at the foreign exchange rates ruling at the date of statement of assets and liabilities. Exchange gains or losses are recognised in profit or loss.
Exchange differences relating to investments at fair value through profit or loss are included in gains/losses on investments.

(f)  Financial instruments
(i) Classification
On initial recognition, the Funds classify financial assets as measured at amortised cost or fair value through profit or loss (‘FVTPL”).
A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as at FVTPL:
- it is held within a business model whose objective is to hold assets to collect contractual cash flows; and
- its contractual terms give rise on specified dates to cash flows that are solely payments of principal and interest (“SPPI”).

All other financial assets of the Funds are measured at FVTPL.

M


43780517
Text Box
Notes to the Financial Statements



Notes to the Financial Statements (continued)

(ii)

(i)

Business model assessment

In making an assessment of the objective of the business model in which a financial asset is held, the Funds consider all of the relevant information about how the
business is managed, including:

- the investment strategy in the Prospectus of the Funds and the execution of this strategy in practice. This includes whether the investment strategy focuses on
earning contractual interest income, maintaining a particular interest rate profile, matching the duration of the financial assets to the duration of any related liabilities
or expected cash outflows or realising cash flows through the sale of the assets;

- how the performance of the portfolio is evaluated and reported to the Fund's management;
- the risks that affect the performance of the business model (and the financial assets held within that business model) and how those risks are managed;

- how the compensation to investment manager determined: e.g. whether compensation is based on the fair value of the assets managed or the contractual cash
flows collected; and

- the frequency, volume and timing of sales of financial assets in prior periods, the reasons for such sales and expectations about future sales activity.

Transfers of financial assets to third parties in transactions that do not qualify for derecognition are not considered sales for this purpose, consistent with the Funds’
continuing recognition of the assets.

The Funds have determined that they have two business models.
- Held-to-collect business model: this includes interest receivable and cash and cash equivalents. These financial assets are held to collect contractual cash flow.

- Other business model: this includes equity instruments. These financial assets are managed and their performance is evaluated, on a fair value basis, with frequent
sales taking place.

Assessment whether contractual cash flows are SPPI

For the purposes of this assessment, “principal” is defined as the fair value of the financial asset on initial recognition. “Interest” is defined as consideration for the time
value of money and for the credit risk associated with the principal amount outstanding during a particular period of time and for other basic lending risks and costs (e.g.
liquidity risk and administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are SPPI, the Funds consider the contractual terms of the instrument. This includes assessing whether the financial
asset contains a contractual term that could change the timing or amount of contractual cash flows such that it would not meet this condition. In making this assessment,
the Funds consider:

- contingent events that would change the amount or timing of cash flows;

- leverage features;

- prepayment and extension features;

- terms that limit the Fund's claim to cash flows from specified assets (e.g. non-recourse features); and

- features that modify consideration for the time value of money (e.g. periodical reset of interest rates).

The Funds classify their investments based on the business model and contractual cash flows assessment. Accordingly, the Funds classify all their equity instruments
into financial assets at FVTPL category. Financial assets measured at amortised cost include other accounts receivable and cash and cash equivalents. Financial
liabilities that are not at fair value through profit or loss include bank overdrafts and accrued expenses and other payables.

Reclassifications

Financial assets are not reclassified subsequent to their initial recognition unless the Funds were to change their business model for managing financial assets, in which
case all affected financial assets would be reclassified on the first day of the first reporting period following the change in the business model.

Recognition
The Funds recognise financial assets and financial liabilities on the date they become a party to the contractual provisions of the instruments.

A regular way purchase or sale of financial assets or financial liabilities at fair value through profit or loss is recognised on a trade date basis. From this date, any gains
or losses arising from changes in fair value of the financial assets or financial liabilities at fair value through profit or loss are recorded.

Financial liabilities are not recognised unless one of the parties has performed their obligations under the contract or the contract is a derivative contract not exempted
from the scope of HKFRS 9.

Measurement

Financial instruments are measured initially at fair value (transaction price). Transaction costs on financial assets and liabilities at fair value through profit or loss are
expensed immediately.

Subsequent to initial recognition, all instruments classified at fair value through profit or loss are measured at fair value with changes in their fair values recognised in
profit or loss.

Financial assets classified as measured at amortised cost are carried at amortised cost using the effective interest rate method, less impairment losses, if any.

Financial liabilities, other than those at fair value through profit or loss, are measured at amortised cost using the effective interest rate method.
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(iv)

v)

Fair value measurement principles

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date
in the principal or, in its absence, the most advantageous market to which the Funds have access at that date. The fair value of a liability reflects its non-performance
risk.

When available, the Funds measure the fair value of an instrument using the quoted price in an active market for that instrument. A market is regarded as active if
transactions for the asset or liability take place with sufficient frequency and volume to provide pricing information on an ongoing basis.

If there is no quoted price in an active market, then the Funds use valuation techniques that maximise the use of relevant observable inputs and minimise the use of
unobservable inputs. The chosen valuation technique incorporates all of the factors that market participants would take into account in pricing a transaction.

The Funds recognise transfers between levels of the fair value hierarchy as at the end of the reporting period during which the change has occurred.

Net gains or losses on investments are included in profit or loss. Realised gains or losses on investments and unrealised gains or losses on investments arising from a
change in fair value are provided in note 9. Net realised gains or losses from financial instruments at fair value through profit or loss is calculated using the average cost
method.

Impairment

The Funds recognise loss allowances for expected credit losses (“ECLs”) on financial assets measured at amortised cost.

The Funds measure loss allowances at an amount equal to lifetime ECLs, except for the following, which are measured at 12-month ECLs:

- financial assets that are determined to have low credit risk at the reporting date; and

- other financial assets for which credit risk (i.e. the risk of default occurring over the expected life of the asset) has not increased significantly since initial recognition.

When determining whether the credit risk of a financial asset has increased significantly since initial recognition and when estimating ECLs, the Funds consider reasonable
and supportable information that is relevant and available without undue cost or effort. This includes both quantitative and qualitative information and analysis, based on
the Funds' historical experience and informed credit assessment and including forward-looking information.

The Funds assume that the credit risk on a financial asset has increased significantly if it is more than 30 days past due.

The Funds consider a financial asset to be in default when:

- the borrower is unlikely to pay its credit obligations to the Funds in full, without recourse by the Funds to actions such as realising security (if any is held); or
- the financial asset is more than 90 days past due.

The Funds consider a financial asset to have low credit risk when the credit rating of the counterparty is equivalent to the globally understood definition of “investment
grade”. The Funds consider this to be Baa3 or higher per Moody's or BBB- or higher per Standard & Poor'’s.

Lifetime ECLs are the ECLs that result from all possible default events over the expected life of a financial instrument.

12-month ECLs are the portion of ECLs that result from default events that are possible within the 12 months after the reporting date (or a shorter period if the expected
life of the instrument is less than 12 months).

The maximum period considered when estimating ECLs is the maximum contractual period over which the Funds are exposed to credit risk.
Measurement of ECLs

ECLs are a probability-weighted estimate of credit losses. Credit losses are measured as the present value of all cash shortfalls (i.e. the difference between the cash
flows due to the Fund in accordance with the contract and the cash flows that the Fund expects to receive). ECLs are discounted at the effective interest rate of the
financial asset.

Credit-impaired financial assets

At each reporting date, the Funds assess whether financial assets carried at amortised cost are credit-impaired. A financial asset is “credit-impaired” when one or more
events that have a detrimental impact on the estimated future cash flows of the financial asset have occurred.

Evidence that a financial asset is credit-impaired includes the following observable data:

- significant financial difficulty of the borrower or issuer;

- a breach of contract such as a default or being more than 90 days past due; or

- itis probable that the borrower will enter bankruptcy or other financial reorganisation.

Presentation of allowance for ECLs in the statement of assets and liabilities

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of the assets.
Write-off

The gross carrying amount of a financial asset is written off when the Funds have no reasonable expectations of recovering a financial asset in its entirety or a portion
thereof.
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(@)

(h)

i)

0

(vi) Derecognition

A financial asset is derecognised when the contractual rights to receive the cash flows from the financial asset expire, or where the financial asset together with
substantially all the risks and rewards of ownership, have been transferred.

Financial assets measured at FVTPL that are sold are derecognised and corresponding receivables from brokers are recognised as of the date the Funds commit to sell
the assets.

A financial liability is derecognised when the obligation specified in the contract is discharged, cancelled or expires.

A regular way purchase or sale of financial assets or financial liabilities at fair value through profit or loss is recognised on a trade date basis. From this date, any gains
or losses arising from changes in fair value of the financial assets or financial liabilities at fair value through profit or loss are recorded.

On derecognition of a financial asset, the difference between the carrying value of the asset and the consideration received is recognised in profit or loss.
(vii) Offsetting

Financial assets and financial liabilities are offset and the net amount is reported in the statement of assets and liabilities when the Funds have a legally enforceable
right to offset the recognised amounts and the transactions are intended to be settled on a net basis or simultaneously, e.g. through a market clearing mechanism.

Related parties

(@) Anperson, or a close member of that person’s family, is related to the Funds if that person:
(i) has control or joint control over the Funds;
(i) has significant influence over the Funds; or

(iii) is a member of the key management personnel of the Funds or the Funds’ parent.

(b)  An entity is related to the Funds if any of the following conditions applies:
(i)  The entity and the Funds are members of the same group (which means that each parent, subsidiary and fellow subsidiary is related to the others).
(i) One entity is an associate or joint venture of the other entity (or an associate or joint venture of a member of a group of which the other entity is a member).
(iii) Both entities are joint ventures of the same third party.
(iv) One entity is a joint venture of a third entity and the other entity is an associate of the third entity.
(v) The entity is a post-employment benefit plan for the benefit of employees of an entity related to the Funds.
(vi) The entity is controlled or jointly controlled by a person identified in (a).
(vii) A person identified in (a)(i) has significant influence over the entity or is a member of the key management personnel of the entity (or of a parent of the entity).

(viii) The entity, or any member of a group of which it is a part, provides key management personnel services to the Funds or to the Funds' parent.

Close members of the family of a person are those family members who may be expected to influence, or be influenced by, that person in their dealings with the entity.
Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand, demand deposits with banks and other financial institutions, and short-term, highly liquid investments that are
readily convertible into known amounts of cash and which are subject to an insignificant risk of changes in value, having been within three months of maturity at acquisition.
Bank overdrafts that are repayable on demand form an integral part of the Funds’ cash management and are included as a component of cash and cash equivalents for the
purpose of the cash flow statement.

Units in issue
The Funds classify financial instruments issued as financial liabilities or equity instruments in accordance with the substance of the contractual terms of the instruments.

The Funds have one class of redeemable units in issue. This is the most subordinate class of financial instruments in the Funds and ranks pari passu in all material respects
and has identical terms and conditions. The redeemable units provide investors with the right to require redemption for cash at a value proportionate to the investor's share in
the Funds' net assets at each redemption date and also in the event of the Funds' liquidation.

A puttable financial instrument that includes a contractual obligation for the issuer to repurchase or redeem that instrument for cash or another financial asset is classified as
equity instruments if it meets the following conditions:

(i) itentitles the holder to a pro rata share of the Funds’ net assets in the event of the Funds’ liquidation;
(i) itisin the class of instruments that is subordinate to all other classes of instruments;
(i) allfinancial instruments in the class of instruments that is subordinate to all other classes of instruments have identical features;

(iv)  apart from the contractual obligation for the Funds to repurchase or redeem the instrument for cash or another financial asset, the instrument does not include any other
features that would require classification as a liability; and

(v)  the total expected cash flows attributable to the instrument over its life are based substantially on the profit or loss, the change in the recognised net assets or the
change in the fair value of the recognised and unrecognised net assets of the Funds over the life of the instrument.

The Funds' redeemable units meet all of these conditions and are classified as equity.
Segment reporting

An operating segment is a component of the Funds that engages in business activities from which they may eam revenues and incur expenses, including revenues and
expenses that relate to transactions with any of the Funds' other components, whose operating results are reviewed regularly by the chief operating decision maker to make
decisions about resources allocated to the segment and assess its performance, and for which discrete financial information is available. Segment results that are reported to
the chief operating decision maker include items directly attributable to a segment as well as those that can be allocated on a reasonable basis. The chief operating decision
maker of the Funds is identified as the Manager, Hang Seng Investment Managemﬂt Limited.
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(k)  Income equalisation on subscriptions and redemptions

Income portion of received and receivable on issue of units or paid and payable on redemption of units is calculated based on the portion of the unit price related to undistributed
accumulated net investment income and accumulated expenses of the unit at the date of issue or redemption.

() Investment transaction costs

Investment transaction costs are costs incurred to purchase or sale of investments at fair value through profit or loss. They include fees and commissions paid to agents,
brokers and dealers. Transaction costs, when incurred, are immediately recognised in profit or loss as an expense.

(m) Formation costs

Formation costs of the Funds are charged to profit or loss as incurred.

3 Changes in accounting policies

The HKICPA has issued a number of new HKFRSs and amendments to HKFRSs that are first effective for the current accounting period of the Funds. None of these standards or
amendments impact on the accounting policies of the Funds.

The Funds have not applied any new standard or interpretation that is not yet effective for the current accounting period (see note 19).
4 Taxation

No provision for Hong Kong Profits Tax has been made in the financial statements as the income of the Funds are exempt from taxation under Section 26A(1A) of the Hong Kong
Inland Revenue Ordinance.

Under the general provisions of the PRC Corporate Income Tax (“CIT”) Law and published tax circulars, the Funds are subject to the withholding of PRC CIT at the rate of 10% in
respect of their PRC sourced income, including gains realised on the sale of shares of PRC listed companies (subject to temporary exemption under Circular 79 as discussed below),
dividend income derived from PRC listed companies and interest income earned in respect of PRC bank deposits. The withholding of PRC CIT at the rate of 10% should apply as
the Funds are managed and operated in such a manner that they would not be considered as tax resident enterprises in China or otherwise as having taxable permanent
establishments in the mainland China. The CIT on dividend income are withheld by the PRC resident enterprises which the Funds invested in upon payment of dividend.

The Ministry of Finance, the State Administration of Taxation and the China Securities Regulatory Commission of the PRC have jointly issued Circular 79 dated 31 October 2014 —
“The Circular on issues concerning the temporary exemption from the imposition of PRC CIT on gains derived by Qualified Foreign Institutional Investors (“QFlls”) and RMB Qualified
Foreign Institutional Investors (‘RQFIIs”) from the transfer of PRC equity interest investments such as PRC domestic stocks”. Circular 79 states that:

(i) with effect from 17 November 2014, gains derived by QFlls and RQFIIs from the transfer of PRC equity interest investments such as PRC domestic stocks are temporarily
exempt from the PRC CIT; and

(i) PRC CIT is imposed on the said gains derived by QFlls and RQFIIs prior to 17 November 2014 in accordance with law.

The Circular 79 applies to QFlls and RQFIIs without a taxable permanent establishment in the mainland China or where the QFII/RQFII has a taxable permanent establishment in
the mainland China the said gains are not actually connected to such permanent establishment.

The Funds’ prospectus gives the Manager the right to provide for withholding tax on such gains and withhold the tax for the account of the Funds. On the basis of the available
information as of the date of this annual report, the Manager provided for PRC CIT at the withholding tax rate of 10% on Hang Seng China A Industry Top Index ETF’s realised gains
derived from the disposals of investments in A-shares through RQFII prior to 17 November 2014.

The realised gains derived by the Hang Seng China A Industry Top Index ETF from the disposals of its investments in A-shares through RQFII prior to 17 November 2014 may be
eligible for exemption from PRC CIT under the Arrangement between the Mainland of China and the Hong Kong Special Administrative Region for the Avoidance of Double Taxation
and the Prevention of Fiscal Evasion with respect to Taxes on Income (“China-HK Arrangements”) if certain conditions are met, including but not limited to, whether the China-HK
Arrangements apply to the Funds, the relevant A-shares are not issued by PRC tax resident companies which are immovable properties-rich companies for the purpose of the China-
HK Arrangements, the Funds hold less than 25% shareholding of the company which issues the relevant A-shares, whether the requirements specified by the relevant PRC tax
authority for the claim of tax treaty relief are satisfied (including the requirements stipulated in the Guoshuifa [2009] No. 124) and whether the relevant PRC tax authority agree to
grant the approval for treaty relief.

Hang Seng Investment Management Limited (‘the Manager”), as the RQFII through which the Hang Seng China A Industry Top Index ETF invested in A-shares, submitted required
information and documents to the Beijing tax authority in July 2015 to report withholding tax payable and apply for withholding tax exemption under China-HK Agreements on the
above mentioned realised gains. Following the review completed by the Beijing tax authority and the payment of actual withholding tax liability by the Fund, the Manager, in consultation
with the Trustee, acted in accordance with independent professional tax advice and reversed the excess of the PRC CIT provision over the actual withholding tax liability on the
investments in A-shares through RQFI for the period from 20 November 2013 (date of commencement for Hang Seng China A Industry Top Index ETF) to 16 November 2014.

In addition to investment via the Manager's RQFII quota, Hang Seng China A Industry Top Index ETF and Hang Seng China New Economy Index ETF also utilises the Shanghai-
Hong Kong Stock Connect and the Shenzhen-Hong Kong Stock Connect (the “Stock Connect”) to invest in A-Shares.

Hang Seng Harvest CSI 300 Index ETF will invest in units of the Harvest CSI 300 ETF listed on the SZSE and/or other securities listed on stock exchanges in the PRC through the
Manager's RQFII status.

In relation to the investment in mainland China-listed A-Shares, Hang Seng China New Economy Index ETF will invest through the Stock Connect.
The Ministry of Finance, the State Administration of Taxation and the China Securities Regulatory Commission of the PRC have jointly issued Circular 81 dated 31 October 2014
announcing that investments in China A-shares via Shanghai-Hong Kong Stock Connect are temporarily exempt from CIT, as relevant, on capital gains derived from the transfer of

A-shares on or after 17 November 2014. Subsequently, Circular 127 dated 5 November 2016 was issued and stated that investments in China A-shares via Shenzhen-Hong Kong
Stock Connect are temporarily exempt from CIT, as relevant, on capital gains derived from the transfer of A-shares on or after 5 December 2016.

Details of taxation in profit or loss during the year are shown on page 34.

5 Investments at fair value through profit or loss

Investments at fair value through profit or loss as of 31 December 2022 and 31 December 2021 are shown on page 34.
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6 Financial risk management

The Funds maintain investment portfolio in the constituent stocks of the Indexes as dictated by its investment management strategy. The Funds’ investment objective is to provide
investment results that, before fees and expenses, closely correspond to the performance of the Indexes against which the Funds are benchmarked. The Manager primarily adopts
a full replication strategy to achieve the investment objective of the Funds. When there is a change in the constituent stocks of the Indexes or the weighting of the constituent stocks
in the Indexes, the Manager will be responsible for implementing any adjustment to the Funds’ portfolio of stocks to ensure that the Funds’ investment portfolio closely corresponds
to the composition of the Index and the weighting of each constituent stock.

The Funds’ investing activities expose it to various types of risks that are associated with the financial instruments and markets in which it invests. To comply with HKFRS 7, the
Manager has set out below the most important types of financial risks inherent in the financial instruments held by the Funds. The Manager would like to highlight that the following
list of associated risks only sets out some of the risks but does not purport to constitute an exhaustive list of all the risks inherent in an investment in the Funds. Investors should note
that additional information in respect of risks associated with the investment in the Funds can be found in the Funds’ prospectus.

The nature and extent of the financial instruments outstanding at the year end date and the risk management policies employed by the Funds are discussed below.

(a) Market risk

Market risk arises when the fair value and future cash flows of a financial instrument will fluctuate because of changes in market prices and includes currency risk, interest rate
risk and price risk.

(i)  Currency risk

Currency risk arises from changes in foreign exchange rates of investments and other financial assets or financial liabilities denominated in currencies other than the
Funds' functional currency. For Hang Seng China A Industry Top Index ETF and Hang Seng Harvest CSI 300 Index ETF, as majority of their financial and liabilities are
denominated in Renminbi, their functional currency, they have limited exposure to currency risk. For Hang Seng China New Economy Index ETF, the sensitivity of the
net assets attributable to its unitholders which had significant exposure to currencies other than its functional currency is shown in the table on page 35.

(i) Interest rate risk

Interest rate risk arises from changes in interest rates which may inversely affect the value of interest bearing assets and therefore results in potential gain or loss to the
Funds. Except for bank deposits, all the financial assets and liabilities of the Funds are non-interest bearing. As a result, the Funds have limited exposure to interest rate
risk.

(iii)  Price risk

Price risk is the risk that the value of a financial instrument will fluctuate as a result of changes in market prices (other than those arising from interest rate risk or currency
risk), whether caused by factors specific to an individual investment, its issuer or all factors affecting all instruments traded in the market. The Funds are exposed to price
risk arising from changes in market prices of equity instruments.

The Manager constructs the portfolio through adopting full replication strategy. The Funds are not actively managed and the Manager does not have the discretion to
select stocks or to take defensive position in declining market. Hence, any fall in the underlying index will result in a corresponding fall in the value of the Funds.

Allinvestments are constituent stocks and exchange traded fund of the Indexes listed on the Hong Kong Stock Exchange (‘HKSE”) or Shanghai Stock Exchange (“SSE”)
or the Shenzhen Stock Exchange (“SZSE”) or the New York Stock Exchange (“NYSE”) or the NASDAQ. The Funds estimate the future reasonably possible market price
fluctuations for equity investments on an overall basis If the relevant indexes at 31 December 2022 had increased/decreased by 20% (2021: 20%), it is estimated that
the net assets attributable to unitholders of the Funds would have increased/decreased accordingly as shown on page 35. The analysis assumes that all other variables,
in particular, interest rates remain constant.

(b)  Credit risk

Credit risk arising on transactions with brokers relates to transactions awaiting settlement. Risk relating to unsettled transactions is considered small due to the short settlement
period involved and the high quality of the brokers used. The Manager monitors the credit rating and financial positions of the brokers used to further mitigate this risk.

HSBC Institutional Trust Services (Asia) Limited is the Trustee of the Funds. Bankruptcy or insolvency of the Trustee may cause the Funds' rights with respect to the assets to
be delayed or limited. The Manager monitors the risk by monitoring the credit quality of the Trustee on an on-going basis.

Al of the investments of the Hang Seng China A Industry Top Index ETF and Hang Seng Harvest CSI 300 Index ETF are held by China Construction Bank Corporation Limited
(the “PRC Custodian”). For Hang Seng China New Economy Index ETF, investments are held by HSBC Institutional Trust Services (Asia) Limited (the “Custodian”) and the
sub-custodian is China Construction Bank Corporation Limited when Hang Seng China New Economy Index ETF directly invests in A shares. Bankruptcy or insolvency of the
PRC Custodian may cause the Funds'’ rights with respect to investments held by the PRC Custodian to be delayed or limited. The Manager monitors the risk by monitoring the
credit rating of the PRC Custodian on an on-going basis.

Majority of the cash held by Hang Seng China A Industry Top Index ETF and Hang Seng Harvest CSI 300 Index ETF is deposited with The Hongkong and Shanghai Banking
Corporation Limited (‘HSBC”) and China Construction Bank Corporation Limited (collectively the "Banks") and for Hang Seng China New Economy Index ETF is deposited with
The Hongkong and Shanghai Banking Corporation Limited (‘HSBC”). Bankruptcy or insolvency of the Banks may cause the Funds' rights with respect to the cash held by the
Banks to be delayed or limited. The Manager monitors its risk by monitoring the credit rating of the Banks on an on-going basis.

Other than outlined above, there were no significant concentrations of credit risk to counterparties at 31 December 2022 and 31 December 2021.

Amounts arising from ECL

Impairment on other accounts receivable and cash and cash equivalents has been measured on a 12-month expected loss basis and reflects the short maturities of the
exposures. The Funds consider that these exposures have low credit risk based on the external credit ratings and/ or review result of the counterparties.

The Funds monitor changes in credit risk on these exposures by tracking published extermal credit ratings of the counterparties and/ or performed ongoing review of the
counterparties.

During the year, the Managers considers the probability of default to be close to zero as the counterparties have a strong capacity to meet their contractual obligations in the
near term. There is no impairment allowance recognised on interest receivable and cash and cash equivalents.
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(c) Liquidity risk

Liquidity risk is the risk that the Funds will encounter difficulty in meeting obligations arising from its financial liabilities that are settled by delivering cash or another financial
asset, or that such obligations will have to be settled in a manner disadvantageous to the Funds.

The Funds' policy and the Manager's approach to manage liquidity is to have sufficient liquidity to meet its liability including estimated redemption of units, as and when due,
without incurring undue losses or risking damage to the Funds' reputation.

The Funds' prospectus provides for the daily creation and cancellation of units and the Funds are therefore exposed to the liquidity of meeting unitholder redemptions daily. All
other financial liabilities are repayable on demand or have contractual maturities less than three months.

The majority of the Funds' financial assets are listed equity investments and exchange traded fund which are considered to be readily realisable as they are all listed on the
HKSE or SSE or SZSE or NYSE or NASDAQ. As a result, the Funds are able to liquidate quickly its investments in order to meet its liquidity requirements.

The Funds' liquidity risk is managed on a daily basis by the Manager in accordance with the policies and procedures in place. The Funds' redemption policy allows redemption
to be made:

- through participating dealers by any investor with a basket of constituent stocks of the Indexes and a minor cash component, or wholly with cash. The minimum redemption
units for Hang Seng China A Industry Top Index ETF, Hang Seng Harvest CSI 300 Index ETF and Hang Seng China New Economy Index ETF are 100,000 units,
100,000 and 500,000 units respectively;

- through the Manager by the feeder fund wholly with cash at a minimum of 1 unit, the feeder fund of China A Industry Top Index ETF is Hang Seng China A Industry Top
Index Fund.

The Manager has the right to declare suspension of unitholders' right to redeem units under certain circumstances in accordance with the Fund'’s prospectus.
(d) Capital management
The Funds' capital as at the year end date is represented by its redeemable units.

The Funds' objective in managing the capital is to ensure a stable and strong base to maximise returns to all investors, and to manage liquidity risk arising from the redemptions.
The Manager manages the capital of the Funds in accordance with the Funds' investment objectives and policies stated in the prospectus.

There were no changes in the policies and procedures during the year with respect to the Funds' approach to its capital management.

The Funds are not subject to externally imposed capital requirements.

The amount and the movement of equity are stated in the statement of changes in equity. As the redeemable units are redeemed on demand at the unitholders' option, the
actual level of redemption may differ significantly from the historic experience.

7 Dividend income

The amounts of dividend income and net dividend income, which was net of any non-recoverable withholding taxes, earned by the Funds during the year are shown on page 35.

8 Interest income

The amounts of interest income and net interest income, which was net of any non-recoverable withholding taxes, earned by the Funds during the year are shown on page 36

9 Net gains or losses on investments

During the year, the Funds earned realised and unrealised gains or losses as shown on page 36.

10 Transactions with the Trustee, the Manager and their Connected Persons

The following is a summary of significant related party transactions or transactions entered into during the year between the Funds and the Trustee, the Manager and their Connected
Persons. Connected Persons are those as defined in the SFC Code issued by the SFC. All transactions during the year between the Funds, the Trustee, the Manager and their
Connected Persons were entered into in the ordinary course of business and under normal commercial terms. To the best of the knowledge of the Trustee and the Manager, the
Funds did not have any other transactions with the Trustee, the Manager and their Connected Persons except for those disclosed below. The relevant receivables and payables are
unsecured, interest-free and repayable on demand.

(@) Hang Seng Investment Management Limited (‘HSVM”), a wholly-owned subsidiary of Hang Seng Bank (‘HSB”), which is a member of the HSBC Group, is the Manager of the
Funds. HSVM earns management fees at a rate of 0.55% of net asset value per annum for Hang Seng China A Industry Top Index ETF, 0.50% of net asset value per annum
for Hang Seng Harvest CSI 300 Index ETF and 0.25% of net asset value per annum for Hang Seng China New Economy Index ETF. The management fee charged by HSVM
to Hang Seng Harvest CSI 300 Index ETF is currently waived. The Manager of Hang Seng China New Economy Index ETF may pay a distribution fee to any distributor or sub-
distributors of the Trust out of the management fees it receives from the Sub-Fund. A distributor may re-allocate an amount of the distribution fee to the sub-distributors.
Management fees are calculated as at each dealing day and payable monthly. Manager’s reimbursement received during the year/period, manager’s reimbursement receivable
at the year/period end date, management fees paid during the year/period and management fees payable to the Manager at the year/period end date are shown on page 36.

During the year/period ended 31 December 2022 and 2021, HSVM has reimbursed certain expenses incurred by Hang Seng Harvest CSI 300 Index ETF and Hang Seng China
New Economy Index ETF.

(b) HSBC Institutional Trust Services (Asia) Limited, a member of HSBC Group, is the Trustee of the Funds. Trustee’s fees are calculated as at each dealing day and payable
monthly. The Trustee earns trustee’s fee based on the fee table on page 36. The Trustee also earned fees for providing various services to the Funds during the year/period as
shown on page 36. Details of such fee paid during the year/period and such fees payable at the year/period end date shown on pages 36 to 37.

Effective from 22 March 2019, the Trustee earns data reporting fee of USD 125 per report to provide data reporting service to fulfil regulatory requirement. Such service was
terminated before 31 December 2021.

(c) HSBC acts in the role as one of the Participating Dealers of the Funds and performed in-kind and in-cash creation and redemption in units of the Funds. The Funds also utilise

the services of HSBC in part of the purchase and sale of investments for the year/period ended 31 December 2022. Details of such transactions executed and fees paid during
the year/period are shown on page 37.
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(d) The Funds utilise the services of HSB and HSBC and paid administrative fees, safe custody and bank charges and securities expense to HSB and HSBC during the year/period.
Details of such fees paid during the year/period and such fees payable at the year end date are shown on page 37.

(e) Hang Seng China A Industry Top Index ETF has been licensed by Hang Seng Indexes Company Limited (“HSIL”) and Hang Seng China New Economy Index ETF has been
licensed by Hang Seng Indexes Company Limited (“HSIL”) to use the Index to create, offer, market and sell the Funds during the year. License fee paid to HSIL during the

year/period amounted to RMB 82,441 (2021: RMB 78,397) and HKD 114,423 respectively. License fee payable to HSIL at the year end was RMB 12,776 (2021: RMB 15,333)
and HKD 25,021 respectively.

(f) Certain bank accounts are maintained with HSBC. The bank balances as at year end date and interest income earned during the year/period are shown on page 37.
(9) HSBC provides uncommitted overdraft facility to the Funds. The details of uncommitted overdraft facility are shown on page 38.

(h) Hang Seng China A Industry Top Index Fund is the major unitholder of Hang Seng China A Industry Top Index ETF. Number of units of Hang Seng China A Industry Top Index
ETF held by Hang Seng China A Industry Top Index Fund as of the year end date and the distributions earned from the Funds during the year are shown on page 38.

() Hang Seng China A Industry Top Index Fund, is the major unitholder of Hang Seng China A Industry Top Index ETF, made cash creation and cash redemption in Hang Seng
China A Industry Top Index ETF through the Manager during the year and the details of creation/redemption amounts and units are shown on page 38.

() Hang Seng China A Industry Top Index Fund, is the major unitholder of Hang Seng China A Industry Top Index ETF, purchased and sold units of Hang Seng China A Industry
Top Index ETF through SEHK during the year and the details of purchase/sell amounts and units are shown on page 38.

(k) The directors and officers of the Manager may transact in the units of the Funds as principal. As at 31 December 2022, the directors and officers of the Manager together held
2,000 units in Hang Seng China A Industry Top Index ETF (2021 Report: Nil).

11 Units in issue and net asset value per unit

As at 31 December 2022, units in issue of Hang Seng China A Industry Top Index ETF was 2,820,666 units (2021: 2,788,285 units) and NAV per unit was RMB 45.9700 (2021:
RMB 56.8926). The units in issue of Hang Seng Harvest CSI 300 Index ETF was 2,700,000 units (2021: 3,000,000 units) and NAV per unit was RMB 19.7781 (2021: RMB
24.6964). The units in issue of Hang Seng China New Economy Index ETF was 2,500,000 units and NAV per unit was HKD 7.4473.

12 Reconciliation of net asset values

The Trustee and the Manager would like to highlight that the principles for calculating the published unit price as set out in the HKOD are different from those required for calculating
the net assets attributable to unitholders and hence the corresponding net asset value per unit for financial reporting purposes under HKFRSs. The net assets attributable to unitholders

as reported in the financial statements are therefore different from the adjusted total net assets for valuation purposes at the reporting dates.

Hang Seng Harvest CSI 300 Index ETF and Hang Seng China New Economy Index ETF were commenced on 22 October 2020 and 9 November 2021 respectively. Formation costs
of these funds were RMB 98,738 and HKD 1,131,615 respectively and they were charged to the statement of comprehensive income as incurred in accordance with HKFRSs.

Per the HKOD of Hang Seng Harvest CSI 300 Index ETF, the formation costs are amortised over the first five accounting periods of fund and as of 31 December 2022, the remaining
amortisation period was 34 months (2021: 46 months) and the balance was RMB 27,402 (2021: RMB 75,163).

Per the HKOD of Hang Seng China New Economy Index ETF, the formation costs are amortised over the first five accounting periods of fund and as of 31 December 2022, the
remaining amortisation period was 47 months and the balance was HKD 860,391.

A reconciliation between the net assets attributable to unitholders as reported in the financial statements and the adjusted total net asset value for valuation purposes is shown on
page 38.

13 Bank overdrafts

Bank overdrafts were unsecured and repayable on demand.
14 Distributions

Details of distributions are shown on page 39.

15 Soft dollar commission

As regards to the Funds, the Manager has not entered into any soft dollar commission arrangements with brokers.

16 Fair value information

The Funds’ investments are measured at fair value on the date of the statement of assets and liabilities. Fair value estimates are made at a specified point in time, based on market
conditions and information about the financial instruments. With the involvement of unobservable factors and judgement, fair value can be reliably determined within a reasonable
range of estimates. For certain other financial instruments, including other accounts receivable, cash and cash equivalents, bank overdrafts and accrued expenses and other payables,
the carrying amounts approximate fair value due to the intermediate or short-term nature of these financial instruments.
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Notes to the Financial Statements (continued)

Valuation of financial instruments
The Funds' accounting policy on fair value measurements is detailed in accounting policy in note 2(f)(iv).

The Funds measure fair values using the following fair value hierarchy that reflects the significance of the inputs used in making the measurements.

®  |evel 1: Inputs that are quoted market prices (unadjusted) in active markets for identical instruments.

Level 2: Inputs other than quoted prices included within Level 1 that are observable either directly (i.e. as prices) or indirectly (i.e. derived from prices). The category includes
instruments valued using: quoted market price in active markets for similar instruments; quoted prices for identical or similar instruments in markets that are considered less
than active; or other valuation techniques in which all significant inputs are directly or indirectly observable from market data.

® Level 3: Inputs that are unobservable. This category includes all instruments for which the valuation technique includes inputs not based on observable data and the
unobservable inputs have a significant effect on the instrument’s valuation. This category includes instruments that are valued based on quoted prices for similar instruments
but for which significant unobservable adjustments or assumptions are required to reflect differences between the instruments.

Allinvestments held by the Funds are listed on HKSE or SSE or SZSE or NYSE or NASDAQ and their fair values are based on quoted market prices in active markets. Therefore,
the majority of investments are classified as Level 1 investment in the fair value hierarchy. For all other financial instruments, their carrying amounts approximate fair value due to the
intermediate or short-term nature of these financial instruments.

The table on page 40 presents the carrying value of financial instruments measured at fair value at the date of the statement of assets and liabilities across the three levels of fair
value hierarchy.

There were no transfers of financial instruments between Level 1 and Level 2, or transfers into or out of Level 3 during the year/period.
17 Involvement with unconsolidated structured entities

The Funds have concluded that collective investment schemes in which the Funds invest, but that they do not consolidate, meet the definition of structured entities because:
® the voting rights in the collective investment schemes are not dominant rights in deciding who controls them because they relate to administrative tasks only;

®  each collective investment scheme’s activities are restricted by its prospectus; and

® the collective investment schemes have narrow and well-defined objectives to provide investment opportunities to investors.

The tables on page 40 describe the type of structured entities that the Funds do not consolidate but in which it holds an interest; and set out interests held by the Funds in
unconsolidated structured entities. The maximum exposure to loss is the carrying amount of the investments held by the Funds.

During the year, except for the amounts invested in the unconsolidated structured entity, the Funds did not provide financial support to the unconsolidated structured entity and had
no intention of providing financial or other support.

18 Segment information

The Manager makes strategic resource allocation on behalf of the Funds and determines operating segments based on internal reports reviewed which are used to make strategic
decisions.

The Manager considers that the Funds have one single operating segment based on one single integrated investment strategy by investing in constituent stocks of the Index with the
objective to provide investment results that, before fees and expenses, closely correspond to the performance of the Index as stipulated in the prospectus. There were no changes
in the operating segment during the year.

Major revenues generated by the Funds are from listed equities. The segment information provided to the Manager is the same as that disclosed in the statement of comprehensive
income and statement of assets and liabilities.

The Funds are domiciled in Hong Kong. All of the Funds’ income from investments is from equity securities and collective investment schemes issued in various countries. Please
refer to note 5 for details.

19 Possible impact of amendments, new standards and interpretations issued but not yet effective for the year ended 31 December
2022

Up to the date of issue of these financial statements, the HKICPA has issued a number of amendments, new standards and interpretations which are not yet effective for the year
ended 31 December 2022 and which have not been adopted in these financial statements.

Of these developments, the following may be relevant to the Funds’ operations and financial statements:

Effective for accounting periods beginning on or after

Amendments to HKAS 1, Presentation of financial statements and HKFRS Practice Statement 2, 1 January 2023
Making materiality judgements: Disclosure of accounting policies

Amendments to HKAS 1, Presentation of financial statements: Classification of liabilities as 1 January 2023
current or non-current

Amendments to HKAS 8, Accounting policies, changes in accounting estimates and errors: Definition 1 January 2023
of accounting estimate

Amendments to HKAS 12, Income taxes: Deferred tax related to assets and liabilities arising 1 January 2023

from a single transaction

The Funds are in the process of making an assessment of what the impact of these amendments and interpretations is expected to be in the period of initial application. So far they
have concluded that the adoption of them is unlikely to have a significant impact on the Funds’ results of operations and financial position.
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Performance of the Indexes and the ETFs (Unaudited)

DAREIEZERR

Performance in RMB
H£ /188 Fund/index 2022 2021
1E4EARRITEEBESEISENETF  Hang Seng China A Industry Top Index ETF 17.75% -10.20%
ELEARR{TEERETEIEE " Hang Seng China A Industry Top Index -16.83% 9.37%

DAREIEZERR

Performance in RMB
2020510822
(FEtREMERERZE
20216612831 HARS
For the period from
22 October 2020 (date of
commencement)
H£ / 152 Fund/index 2022 to 31 December 2021
IEEEETERI00EEETF © Hang Seng Harvest CSI 300 Index ETF @ -19.86% 4.12%
TER30055EL" CSI 300 Index” -19.71% 4.72%

LigrstEZFRIR

Performance in HKD Dollar

H2021£E11 8398
(FREMEREZE
2022£E12 831 H 1EEARS
For the period from
9 November 2021(date of
commencement)
HE / 182} Fund/index to 31 December 2022
(B4 P EETSEIETF* Hang Seng China New Economy Index ETF* -33.84%
B4 PR ESEEEEL" Hang Seng China New Economy Index” -33.58%

BrzER: BAEEHESHBETERBOEMNBRATRM. tHhESZRRENOESICRRH,

EEEH RIEEIEHARA DN TRIESER TR,

Source: Unit-prices are provided by HSBC Institutional Trust Services (Asia) Limited. The performance information of the ETFs are provided by the Manager. Indexes information are
provided by Hang Seng Indexes Company Limited and China Securities Index Company.

FRUGESE  BAEREBEAER, REWH)FREZENEE. R, MECARTHEEREHETIMS, ESCQBRSTFEnIRE, MiE
SEERERNEHETFNS, ESKERETFEMRIRS, MEETERCEESETFNS, ESQENHMEHIRE. FEFINERENTEERRER
BAFAAFHIRSARRME TR, EHSEZA, HEREETIRDES LNESRRIFHEEIER, 2022508102, ESQIEEUREEEHR
BEERAETETTE. EEREEREENKRSEMFEMIERIEBIRERE. 2025981 B ZARIRRT IR ETE TRIRRIFH .

* Performance is calculated in base currency with Unit-price to Unit-price, total return with dividend (if any) reinvested. The Manager currently intends to make declaration of distribution on a semi-annual
basis for Hang Seng China A Industry Top Index ETF, on an annual basis for Hang Seng Harvest CSI 300 Index ETF and no distribution to be declared for and Hang Seng China New Economy Index ETF.
The performance information presented is calculated based on the assumption that there were no distribution to Unitholders, and is for reference only.

To achieve comparability among funds’ performance presentations in the market for investors, the Manager is to change the methodology used to calculate portfolio and composite returns with effective
from 1 September 2022 onward. The change is the total return with dividend reinvested at ex-dividend date instead of payment date. Performance data published prior to 1 September 2022 is incomparable
with the performance calculated by the new calculation methodology.

# RRUREBIREZEEREE, BRRATIMTEIIRE 2 FE.

* Performance is calculated in total return with dividend reinvested, net of withholding tax.

wWEEETR, MERENYRER (BETRgELREARS)  ESENERTATTER  BERRETIIFRRERRNES. BESEFELE
(HRERERT, EFAREARESZHENH (AREPHBZABRE 22X ) .

Investors should note that all investment involves risks (including the possibility of loss of the capital invested), prices of fund units may go up as well as down and past performance is
not indicative of future performance. Investors should read the relevant fund’s offering documents (including the full text of the risk factors stated therein) in detail before making any
investment decision.
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IHEESAKNHERSSEMEEFMEZLLE (REEZ)
Comparison of Daily Closing Price and Net Asset Value per Unit of the ETFs (Unaudited)

20226F Z BRI ER BB EEFEZLER 2021 EF 2 BAWTHER SEMEEREZLE
Comparison of Daily Closing Price and Net Asset Value per Unit for 2022 Comparison of Daily Closing Price and Net Asset Value per Unit for 2021

E4EARRTTEEBESEEEIETF Hang Seng China A Industry Top Index ETF

| —— (GRS ATE(E Net Asset Value per Unit ~ —— IZr5{8 Closing Price
| —— FE{IEERE Net Asset Value per Unit —— gr5fE Closing Price 75.00 +
60.00 +
70.00 1,
55.00
65.00 -
g
g 50.00 Ze
K o < & 60.00 -
<Z
45.00 55.00 A
40.00 + 50.00 1
35.00 + ¥ n + + + + : ; R N 45.00
Jan-22 Feb-22Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-21 Feb-21Mar-21 Apr-21 May-21 Jun-21 Jul-21 Aug-21 Sep-21 Oct-21 Nov-21 Dec-21
20226 Z BAWTHERSBEIEEFEZILER H120206E10 A238 (LB A E2021E12 831 A Z S AR ER SSE(IEEREZ LS

Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 23 October 2020

Comparison of Daily Closing Price and Net Asset Value per Unit for 2022 (listing date) to 31 December 2021

B4 EZEIREIR300FFELETF Hang Seng Harvest CSI 300 Index ETF

| —— {GEf&ETE(E Net Asset Value per Unit —— UifE Closing Price

26.00 '1 —— {SEEA&EEE(E Net Asset Value per Unit —— Igif3{& Closing Price 30.00 -

24.00 28.00

22.00

.9)0

g =
K o &«
<Z

20.00 24.00

18.00 2200 4+

16.00 - i i j § ) ) N N j ' 20.00 t + t + + + t + + t + t t t

Jan-22 Feb-2Mar-22 Apr-22 Mzeg" Jun-22 Jul-22 - Aug- Szezp' Oct-22 N2°2" Dzezc' Oct-20Nov-2Mec-20)an-21Feb-2Mar-21Apr-2 May-21Jun-21Jul-21Aug-21Sep-210ct-2INov-2Dec-21

H202111 B11A(EH A ZE2022612 831 A2 B ANHERSBEUEEREZLER
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 11 November 2021 (listing date) to 31 December 2022
(B4 PSS EIETF Hang Seng China New Economy Index ETF

—— FE(EESE Net Asset Value per Unit —— Wgr5fE Closing Price
15 +
14 +
13 +
12

11
10

AT HKD

g o N o ©
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Index Constituent Stocks Disclosure (Unaudited)

TIRLEEESIRED Z TR,

The following are those constituent stocks that accounted for more than 10% of the weighting of the Index.

20225128318

As at 31 December 2022

2 B8 FX53B% {hHEEItLE
Fund Index Constituent Stocks Weighting of the Index
TE4EARR  TEERETRISERETF TEAEARRS TEERETRREL BNFEE

Hang Seng China A Industry Top Index ETF Hang Seng China A Industry Top Index Kweichow Moutai 10.58%
EEREREREEETF 1R20225R12 8310, IER00EBUR BBt ES B Z THIRH AR,

Hang Seng Harvest CSI 300 Index ETF As of 31 December 2022, there was no constituent stock that accounted for more than 10% of the weighting of the CSI 300 Index.
BT T EEIETF E4EREFTAEEEE fRRIERR

Hang Seng China New Economy Index ETF Hang Seng China New Economy Index Tencent Holdings 10.87%
202156124310

As at 31 December 2021

HE EE 1920, i1 {GIEEILLE
Fund Index Constituent Stocks Weighting of the Index
TEAEARR  TEERETRISEIETF TEAEARRI TEERETRIS S BNFEE

Hang Seng China A Industry Top Index ETF Hang Seng China A Industry Top Index Kweichow Moutai 10.19%
BEEEBEERGEEETF FR20215R128318, BR00EEIR BIEEtLES IR B S Z THIRD iR,

Hang Seng Harvest CSI 300 Index ETF As of 31 December 2021, there was no constituent stock that accounted for more than 10% of the weighting of the CSI 300 Index.
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HE (REERZ)

Reporting on Investment Restrictions by Hang Seng China A Industry Top Index ETF, Hang Seng Harvest CSI
300 Index ETF and Hang Seng China New Economy Index ETF (Unaudited)

2022£E12A31H as at 31 December 2022

REESZEBHENMFANE, SFEEITIRERBIMNRR

[EAEARR  TEEBETRISEIETF:

i) ANBEBRIN R SISEILE10% LA ERESTHEUREMMEFICREBKNFZERESENE (R ERESEREENER, BES
BEMRERY, SERERTIWEERI) | ESRBREMGEEREEESTR ( [FRI] ) HeehEREFGREESHUSEEFEI0%09E
I —ET ARIEFIRE.

i) FETRISE8.6(9) R (NEZHIRT, EETFERNIEEEFEN0% L LIRERE—TRETHIBITREMMAHES, TSl B T HIsE
BB B L A S

12202251 B1HZE2022F 12 B3N HEARIA, #iEEARITEESRERETFNS, ESLEESBFL LIRS,
BEEEIER00IGEIETF:

BEAEEREREHETFEEIEES, BRAH L (ZVORNEEFE) IRENEBRER0ETF ( [EETF] ) KMENERKEEE. E&LECEH
BEERHER, MEREZEEFUTEHEEESER0ISEETFIIEAR

(a) SFEN7.12() B2 FETFVECEERE TN, &

(b) SFRU7.12(0) () B2 BT S EEIIREIRE, ZEHEESNEFETRSMRAE 5,

e BN EEEEEERR0EHETFEsEAHEESIRENRE ETF CREERER) .

BT EEETF :

SRS (IEERETEBRARE)) RESFHIRERERENARIEZFAERER, ESCEGREES AMIRERIBRAZRE, USESKHE
AT RGBS EE FEFEREE ( [RI58 ) AREERDIRSERILERSAE.

RS
10%LAT
10%ZE30%
30%Z50%
50% LA

'ERAREE N R TSRIE BTG ELERA10% , BfE D ECRSEEINLE4% 2D RS BRI 10% 8, HECEZAMIRAMELLERT R
=AEE10%.
1R20215F11B9EE20225F 12831 BRI, BUIEETEFEEISHETFNS, ESKECTEETIA RS,

B2HEREUEREREFE.
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Reporting on Investment Restrictions by Hang Seng China A Industry Top Index ETF, Hang Seng Harvest CSI
300 Index ETF and Hang Seng China New Economy Index ETF (continued) (Unaudited)

20224F12331H as at 31 December 2022
Reporting on Investment Restrictions by the Sub-Funds

Given the investment objective of the Hang Seng China A Industry Top Index ETF (the "ETF") and nature of the Hang Seng China A Industry Top Index (the "Index"):

i) The ETF is allowed under Chapter 8.6(h) of the Code on Unit Trusts and Mutual Funds (the "Code") to hold investments in securities of any single issuer exceeding 10% of the
ETF's latest available net asset value if such constituent securities account for more than 10% of the weighting of the Index and the ETF's holding of any such constituent securities
does not exceed their respective weightings in the Index, except where the weightings are exceeded as a result of changes in the composition of the Index and the excess is only
transitional and temporary in nature, or otherwise approved by the SFC.

ii) Subject to Chapter 8.6(g) and (h) of the Code, more than 30% of the latest available net asset value of the ETF may also be invested in government and other public securities of
the same issue and may be fully invested in government and other public securities in any number of issues.

During the period from 1 January 2022 to 31 December 2022, the Manager has complied in full to the above restriction for the Hang Seng China A Industry Top Index ETF.

The Hang Seng Harvest CSI 300 Index ETF is a feeder fund and seeks to achieve its investment objective by investing substantially (at least 90% of its Net Asset Value) into
Harvest CSI 300 Index ETF (the “Master ETF”). The Manager has requested of the SFC, and the SFC has granted, a waiver in respect of the Hang Seng Harvest CSI 300 Index
ETF from:

(a) the requirement under Chapter 7.12(a) of the Code that the Master ETF must be authorised by the SFC; and

(b) the requirement under Chapter 7.12(b)(ii) of the Code that, for the purposes of complying with the investment restrictions, the Sub-Fund and the Master ETF will be deemed as
a single entity.

The purpose of the waivers are to enable the Hang Seng Harvest CSI 300 Index ETF to invest into the Master ETF (which is not authorised by the SFC) as a feeder fund.

For Hang Seng China New Economy Index ETF, if a representative sampling strategy is implemented when investing, the Manager (Hang Seng Investment Management Limited)
will apply such strategy in accordance with the Funds' relevant investment restrictions thereby enabling the Manager to overweight the constituent stocks of the Hang Seng China
New Economy Index ( the "Index")relative to their respective weightings in the Index in accordance with the below limits.

Stock's weighting in the Index Maximum extra weighting to be allocated
Below 10% 4%'

10%-30% 4%

30%-50% 3%

Above 50% 2%

! Where the weighting of a constituent stock in the Index is below 10% and if the total allocation to this constituent stock is still below 10% after allocating the maximum extra
weighting of 4%, the total allocation to it may be adjusted up to maximum of 10%.

During the period from 9 November 2021 to 31 December 2022, the Manager has complied in full to the above limit for the Hang Seng China New Economy Index ETF.

Please refer to Prospectus to see the full disclosure of Investment Restrictions.
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IREESIKEN (REEE)
Portfolio Carbon Footprint (Unaudited)

2022£E12831H as at 31 December 2022

S E4EETREHT Portfolio Carbon Footprint (i)

(SR EREREETIRER) B=HE
(tCO2e / USD Million Invested) Coverage (i)
TEAEARRTHEREERISRIETF 170.85 99.90%
Hang Seng China A Industry Top Index ETF
B EERER00EEETF 100.62 98.05%
Hang Seng Harvest CSI 300 Index ETF
(B R R B ERETF 21.03 99.71%

Hang Seng China New Economy Index ETF

B RS HTEE
Notes on the Portfolio Carbon Footprint

(i)

(i)

(iv)

Portfolio Carbon Footprint Scope 1+2 Carbon Emissions (tCO2e / USD Million Invested) represents the company's Scope 1 and 2 emissions normalized by the portfolio's market
value and expressed in tons of carbon dioxide equivalent emissions (COZ2e) per million dollars invested. The formula is shown below. Investee company's enterprise value is
estimated by Enterprise Value Including Cash (EVIC) approach. The value of a company is estimated by adding back cash and cash equivalents to enterprise value. This ratio
facilitates portfolio analysis by allocating emissions across equity and debt. Scope 1 and Scope 2 emissions are used in the calculation. Scope 1 emissions are those from sources
owned or controlled by the company, typically direct combustion of fuel as in a furnace or vehicle. Scope 2 emissions are those caused by the generation of electricity purchased by
the company.

P H At R (EEIE] 1 R BRI 205 = A HER R (= S (b & B/ [ B c i) RE A TIRVIERN2HER & - a2 i EEE TR
TRAVIRHFIE » W LA B E TR A B AR BN — ALl & B (IC02e)FRor » HEICE AN EINY (B E PR B FEE A S EEVAEVICHE R - ik
W R EEHR IR REEE - DEEATNEE - ZEREEIERRER 0% 2 R i R BRI R ] & T o TS T SE RN FaEE 2 5
o PR E R AR E A FIHEA SRR AR o A TR B P B BRI - SEE2HR R A S E A R D A

i current value of investment;
n issuer’'s EVIC;

X issuer's Scope 1 and Scope 2 GHG emissmnsi)

current portfolio value (M)

Portfolio Carbon Footprint results are calculated based on MSCI 's carbon intensity data and model, adopted standardized approach. Manual aggregation for portfolios with fund
holdings are adopted and in line with MSCI's calculation methodology. Cash positions and other asset types, such as derivatives, deemed not relevant for ESG analysis, are
removed prior to calculatina a fund’s aross weiaht.

REESREIERENVSCIATRMUIIBCREEURIIEER, LUREGETE. WHTEESHREAS, RATAVSCHEEREAFE. BRRELE
EFRISER A RRIREREMIERY, ALGIEREESRETIREESTEFASEESETFENRSKEMEEHFR, TETR%,

Funds with low coverage may not fully represent the fund’s carbon characteristics given the lack of coverage. To be included in MSCI Portfolio Carbon Footprint disclosure, 65% of
the fund’s gross weight must come from securities with ESG coverage by MSCI ESG Research.

EMSCIFTiRithcaEEiRBREETREIR, ikE SRR i RNREASNKEN. EESEMSCIREASHREIHEETR, EE4E
TEEEAY65% /B2 EAMSCI ESGI T EUS B RIS,

Data is from MSCI ESG Climate Change Metrics as of 4-Feb-2023, based on holdings as of 31-Dec-2022, which may differ from time to time.

BUBRTIENEE02F 1283 HANSRE, WZREE#ZE2023F2F4HMSCI ESGRIZEMUIEE. B, TREEEEREIERmaRrRE.

Source of MSCI: Neither MSCI ESG Research LLC, its affiliates nor any other party involved in or related to compiling, computing or creating the information (the "ESG Parties")

makes any express or implied warranties or representations and shall have no liability whatsoever with respect to any information provided by ESG Parties contained herein (the

"Information"). The Information may not be further redistributed or used as a basis for other indexes or any securities or financial products. This report is not approved, endorsed, rev

iewed or produced by ESG Parties. None of the Information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of

investment decision and may not be relied on as such.

MSCIFYZi& : MSCI ESG Research LLC,

HEBATSHIREbS R RS, STERRIREEEMAEARMS( [ESCGRT | MMFH ARSI RAIRE

BfRid, WEAHILRESHESCESIREIMETER ( [ERl] ) REEE. ZENIESRE—LERD B AIFRMESEETR SN ERERRY

{%&géﬁgﬁ%ﬂ%%egﬁmﬁ RE. FERERMTE. HUERIYETERIREESSFHEAM L) (TR ERENESE, B EIFRIE
=/oHY o
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